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3MICT

3BiT 1Ipo (HiHAHCOBHIA CTaH

3BiT mpo mpuOYyTKY Ta 30UTKY Ta iHIII CYKYITHI JTOXOAH
3BIT PO 3MiHHU Yy BIACHOMY KamiTai

3BIT PO PyX rPOMIOBUX KOIITIB

[TpumiTku
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3BIT IIPO ®IHAHCOBHH CTAH
cranoMm Ha 31 6epe3nst 2025 poky

Hpumitekn 31 6epe3nst 2025 31 rpyans 2024
AKTHUBHU
Heobopomni akmueu
OcHOBHI 3ac001 6.7 9 10
Bcboro Heo0OpOTHHX aKTHBIB 9 10
Obéopommi akmueu
ITorouna nebiTopchka 3a00proBaHicTh 6.8 1943 1882
['po1roBi KouTu 6.9 5677 5797
Bcboro 000poTHNX aKTHBIB 7620 7679
BCbOI'O AKTHUBIB 7629 7689
BJACHMM KAITITAJI TA 30B0B’SI3AHHSI
Baacnuii kaniman
3apeecTpoBaHuii KammiTal 6.10 7001 7001
Pe3sepBHuii Karmitan 6.11 9 9
Heposnoninenuii npuOyTok / (HEMOKPHTHIA 6.11
30UTOK) 542 594
Bcboro BaacHoro kamitaiy 7552 7 604
30606’a3anna ma 3a0e3neueHns
[ToroyHa KpeauTOpChKa 3a00proBaHicTh 6.12 - -
ITorouni 3a6e3neueHHs 6.13 77 62
[TorouHi 3000B’s13aHHs 3 MOJATKY HA PUOYTOK 6.14 - 23
Bceboro 3000B’s13aHHs Ta 3a0e3Me4eHHs 77 85
BCbOI'O BJJACHOI'O KAHITAJIY TA
30B0B’SI3AHb 7629 7689

Hupexrtop
TOB «KYA «AJIbTAPEC KAIIITAJI»

/ AM. Kitumxko/

T"ostoBHMIA Oyxranrep
TOB «KVYA «AJIbTAPEC KAIIITAJI»

/ B.B. PoxnectBencbka/
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3BIT IIPO IIPUBYTKH TA 3FUTKH TA IHIII CYKYIIHI /[OXO1H
3a nepion, akuii 3akinuuscs 31 6epezns 2025 poky

MMpumiTkn 2025 2024
S T
Keapra MiICYMKOM Kpaprat MiICYMKOM

Joxin Bix peamizarii 6.1 320 320 495 495
[HIIi omepariiiHi J0X011 6.2 152 152 - -
AIMiHICTpaTHBHI BUTPATH 6.3 (524) (524) (512) (512)
a1 onepariiini BUTpaTu 6.4 - - - -
Onepauiiinnii npudyTOK / 30MTOK (52) (52) @17 @17
ITpubyTok / 30MTOK Bija omeparriii 3
(hiHAHCOBHMU aKTUBAMHU 6.5 - - - -
ButpaTu 3 nogatky Ha npuOyTOK 6.6 - - - -
YUCTUA IPUBYTOK/3BUTOK (52) (52) @17 @17
Tnwi cykynui npubymxu/36umxu, axi 6yoymeo
pekaacu@ixosani 00 cknady npubymkie ma
30umxis - - - -
Tnwi cyxynni npubymxu/36umku, sKi we
06y0ymob pexnacugikoati 00 ckuady
npubymkie ma 30UmKie - - - -
BCBHOI'O CYKYIIHHUX
JOXOAIB/3BUTKIB (52) (52) @17 @17
Hupextop
TOB «KYA «AJIbTAPEC KAIIITAJI» / A M. Kimumko/

I'onoBHwmit 6yxrantep
TOB «KYA «AJIbTAPEC KAIIITAJI» / B.B. PoxnectBeHncbka/
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3BIT I1PO 3MIHHU Y BJIACHOMY KAIIITAJII
3a mepion, sxkmii 3akinunBca 31 oepesnst 2025 poxy
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3amumok Ha 01 ciunsa 2024
POKY 7001 9 487 7 497
Bcboro CykyInHi JOX0au 6.11 - - (17 (17)
3amumok Ha 31 6epe3ns 2024
POKY 7001 9 470 7 480
3amumok Ha 01 ciuns 2025
POKY 7001 9 594 7 604
Bcboro cykymHi JoXoau 6.11 - - (52) (52)
3amumok Ha 31 6epe3ns 2025
7001 9 542 7552

POKY

Hupextop
TOB «KYA «AJIbTAPEC KAIIITAJD»

I'onoBHwmit 6yxrantep
TOB «KYA «AJIbTAPEC KAIIITAJD»

/ AM. Kitmmko/

/ B.B. PoxnectBeHncrpka/
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3BIT IIPO PYX I'POIIIOBHX KOILITIB
3a mepion, sxkuii 3akinunBca 31 oepesnst 2025 poxy

HaiimenyBaHHs cTaTTi HpumiTkn 1 kB. 2025

Pyx komTiB y pe3yJabTaTi onepaniiHol XisIbHOCTI

1 kB. 2024

Haoxoooxcenns 6io:

Peamizauii ToBapis (po0iT, mociIyr) 283

BincoTkiB 3a 3aaHMIIKaM{ Ha IOTOYHHMX PAXyHKaxX 130

471

Bumpamu na:

Omuaty ToBapis (po0iT, HOCIYT) (299)
Omutaty mparii (136)
BinpaxyBaHHs Ha COIiaIbHI 3aX0/11 (33)
[Monatox Ha mpuOYTOK (23)

I momaTku (41)

I BuTpaTu Q

(292)
(133)
(36)
(24)
(32)

(2)

UmncTHii pyxX KOWITIB Bi onepaniiiHoi AislJIbHOCTI (120)

(48)

Pyx xowmTiB y pe3y/ibTati iHBecTULIilHOT
IiSJILHOCTI

Haoxooocenns 6i0:

Big moramenss mo3uk -

Bumpamu na:

Hanauasg no3uk -

YucTuii pyx KowTiB Bi iHBecTHHIHOT
IiSJILHOCTI -

Pyx komTiB y pe3yabTaTi piHaHCOBOI AislJILHOCTI

Haoxooocenns 6io:

BnacHoro karmitany -

YmucTnii pyx KowTiB Bix (piHaAHCOBOI TislJILHOCTI -

I'poiioBi KOIITH HA MOYATOK POKY 6.9 5797

Yucruii pyx KomTIB 3a pik (120)

I'poiioBi KOIITH HA KiHelb POKY 6.9 5677

2166
(48)
2118

Hupextop

TOB «KYA «AJIbTAPEC KAIIITAJI» / AM. Knnmko/

I'onoBHwmit 6yxrantep

TOB «KYA «AJIbTAPEC KAIIITAJI» / B.B. PoxnectBeHncbka/
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1. Indopmanisi MPo KOMNAHI0 3 yNPaBJIiHHI AKTHBAMH

TOBAPUCTBO 3 OBMEXEHOIO BIIITOBIJIAJIBHICTIO «KKOMITAHIS 3 YITPABJITHHSA
AKTUBAMUN <«AJIBTAPEC KAIIITAJI» (mamami - TosapuctBo) (xom €JPIIOY 42305106)
3apeeCcTPOBaHE BiAMOBITHO 0 YAHHOTO 3aKOHO/IaBCTBA YKpaiHU.

Micnesnaxomkenns ToBapuctsa: Byi. Jleiinmmseka 3, M. Kuis, 01015, Ykpaina.

OCHOBHUM BHAOM HisUTBHOCTI ToOBapHCTBa € HaZaHHS MOCIYT 3 YIPABIiHHSI aKTHBAMH 1HCTUTYIIIHHIX
IHBECTOPIB.

Cranom Ha 31.03.2025 poky ToBapucTBO 3IiHCHIOE yNpaBIiHHSI axkTHBaMH II'aThox DoHIIB
(1HCTHTYTIB CIIJIFHOTO iIHBECTYBaHHS) :

- AT «<KKAPIWHAJ»

- AT «AJIbTEPPA 2»

- AT «CEO KJIYb ®OH/] PE»

- AT «<AJIbBMEPA»

- 3HBIII® «EMJIEP» TOB «KVA «AJIbTAPEC KAITITAJI»

ToBapucTBO Mae HacTyNHY JIIEH310 Ha 3/AiMCHEHHS MPOQeciiHOi MisSUTBHOCTI HA PUHKAX KamiTamy—
TSUTBHICTD 3 YIPABIiHHS aKTUBaMHU IHCTUTYIIIHHUX 1HBECTOPIB (iSUTbHICTH 3 YIIPABIIHHS aKTUBAMH):

e Pimennss HKIIII®P npo Bumauy Jlinensii Ne 897 Bim 20.12.2018poky, cTpok nmii mimeH3ii 3

20.12.2018 poky — HEOOMEKEHH.

Kinpkicts mpaniBankiB cranom Ha 31 6epesns 2025 p. ta 31 rpyanas 2024 p. cknanana 4 oci6.

Cranom Ha 31 Gepesnst 2025 p. ta 31 rpyanas 2024 p. yuacaukamu ToBapucTsa Oyiu:

Y4yacHUKH TOBapHUCTBA: 31.03.2025 31.12.2024
% %

Koctpo6iii FO.I1. 100,0 100,0

Benoro 100,0 100,0

Odiniitna cropinka B [HTepHETI, Ha sIKii JocTynHA iHpopMalis mpo ToBapucTBo:

http://altares.uafin.net/

Anpeca enextponnoi momtu: 42305106@ukr.net .

Onuc ekonomiunozo cepedoguuia, é akomy gynxyionye Tosapucmeo

Exonomiune cepenoBuiie, y Korpomy ToBapucTBO NPOBOAUTH CBOIO AisNIBHICTD.

B nmrotomy 2022 poky Pocitickka @egepartisi po3mnovana IIMPOKOMACIITaA0HE BiHChKOBE BTOPTHEHHS B
VYkpaiHy mo BCiii TOBXXHHI CIIBHOTO KOpIOHY — 3 Teputopii Pocii, binopyci, a Takoxx aHEeKCOBaHOTroO
Kpumy. Takum unHOM, YKpaiHa BxKe TPETiil pik 3HAXOJUTHCS Y BiliCBKOBOMY CTaHi.

Jloci 3anmuimaeThesl BEJIMKHNA PU3UK BTPAT TEPUTOPIH, JtoJiei (SK BHACHIIOK (I3MYHMX BTpAT, TakK i
Mirpartiii), BApOOHUIITB Ta, K HACTIJIOK, 3MEHIICHHS €KOHOMIYHOTO MOTEHIliaTy KpaiHu. AJie MOmpu Bce
€KOHOMIKa KpaiHu NpOJ0OBXKYe (YHKIIOHYBATH SAK LITICHA CHCTEMa, HAJIArO/DKYIOThCS HOBI TEXHOJIOTTYHI
nporecH, B 2024 pori 6yJ0 BiJHOBIEHO BOJHE TPAHCIIOPTE CIIOIYYECHHA. YKpaiHa MPOAOBKY€E OTPUMYBATH
MiKHapoaHy (iHaHcoBYy Aomnomory. Takok HpoJOBKYyeTbcs mporpaMHa criBnpans 3 MB®. ExkoHomika
VYKpaiHu 3aiMMIIaeThCsl CTIMKOI, HE3BAXKAIOUM Ha TPH POKM BiiiHHM. 3a mizcymkamu 2024 poky peayibHe
3poctrants BBII ominwoerscs y 3,5%, ogHak y 2025 poii BOHO MOXKE CHOBUIBHUTHCS 10 2-3% uyepes
nedinuT podoY0i CHIIH, TOMIKOIKEHHS EHEPreTHYHO1 1HppacTpyKTypH Ta TpHuBali OOHOBI Aii.

ono OaHKIBCHKOI CUCTEMH - BilfHa 3arajioM HeE CIIpaBUiIa HEFaTUBHOI'O BIUIMBY Ha CTaH OaHKiBCHKOI
cucteMu. baHKiBChbKa cMCTeMa Ma€ CyTTEBHMA MOTEHIIAN JJIsl PO3IMIUPEHHs KPEIUTYBaHHS, 10 € OJHUM 13
YUHHMKIB BIJHOBJICHHS €KOHOMIKW. bBrojpkeTHa cucreMa mpaijfoe Oe3nepeOiiHo, ane 13 3HAYHUM
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¢ickanpHIM AeiuToM, SKHA CTaHOBUTH On3bK0 25% BBII 6e3 ypaxyBaHHS rpaHTiB y CKJIaai JOXOZIB.
MixnaponHa ¢iHaHCOBa MiATPUMKa MOKpUBae OMu3bK0 35% moTped AepKOIKeTy, MOB’S3aHHX 3
(hiHaHCYBaHHSM BUJIATKIB 1 MOTAIICHHSM JCPKaBHOTO OOpry.

AuJe nompu Bce, pU3HUKH U1 eKOHOMIKH 3aJIMIIAI0THCS HAA3BUUAiHO BUCOKMMH Yepe3 HEBU3HAUEHICTh
00 BiifHH, TIEPCIIEKTHB MHUPY Ta MOJATBIIOTO BigHOBICHHS Kpaiau. [Iporsrom 2025 poky 1ie TpuBaroTh
BilickkoBi fii. [lepenbaunti HACHiIKK X BIUIMBY Ha €KOHOMIKY IMOKM HeMOXUMBO. HacmigkoM eckanarii
MOe OyTH JOIaTKOBE CKOPOYEHHS BHPOOHWYOTO IMOTEHIIANy KpaiHW Ta BTpaTH TPYIOBHX pecypci. Lle
pyWHyBaTHME MPOIYKTHBHI CHIIM €KOHOMIKH Ta TipUBaTUME MOXIIMBOCTI A ii BiTHOBIIEHHS. YHACTIIOK
yAapiB POCIHCHKHUX OKYMAHTIB MO 00’ €KTax KPUTHYHOI UBUTFHOT IHPPaCTPYKTYPH 3arOCTPIOIOTHCS PUIUKH
BUHHUKHEHHS aBapiid, 1m0 moTpeOyBaTuMe IOAATKOBHX BHUTpPAT OIO/KETHHUX KOILITIB Ta 3HW)KYBaTUME
NPOAYKTUBHICT €KOHOMIKM. KirouoBe 3aBIaHHA BOEHHOI EKOHOMIKM — MaKCHMaJlbHO MOJMJIMBA
MoOimi3aliss MarepianbHUX, (DIHAHCOBMX Ta IOJCHKUX pecypciB. [epxaBa morpeOyBaTMe OLTBIIOTO
00csATy OFOJDKETHUX JOXOMIB JJIs MiITPUMKH OOOPOHO3AATHOCTI, MOKPHUTTS COLIAJIBHUX Ta SKOHOMIYHHX
nmoTped i yac BifHM i micis i 3aBeplIeHHs, ToMy po3nodatuii y 2024 porii Kypc MOAaTKOBUX pedopm
MO3Ke OyJie POJOBKEHO 3 OPIEHTAIlIEI0 Ha MiABUINEHHS CIPaBETMBOCTI MOJATKOBOI CHCTEMH, 3pOCTAaHHS
0I0PKETHOIO MTOTEHITIANY TOAATKIB 1 MPUHHSTTS MoJaTKOBUX HopM €C.

Onepaniiine cepenopume. HasgBHicTh yMOB 1JIsi BNpoBaX:KeHHsl npodeciiiHoi AignbHOCTI Ha
¢onxoBOMY PHHKY.

[IpoTsirom octanHHIX pokiB B YKpaiHi BigOyBarOThCs MOMITHYHI Ta EKOHOMIYHI 3MiHH, SIKi BIUTUBAIOTh
Ha AisuTbHICTH (iHaHCOBOro puHKY. CTabifbHICTP €KOHOMIKM YKpaiHH 3HAYHOIO MipOI0 3aJICKHUTh BiJ
MOJNIITUKN Ta Aii ypsAdy, CIpPsIMOBaHWX Ha pedOpMyBaHHSA aJMiHICTPATUBHOI, (hiCKambHOI Ta MPaBOBOI
CHCTEM, a TAaKOXK €KOHOMIKH B IiIoMy. TOBapuCTBO € JiHAHCOBOIO YCTAaHOBOIO, IO MPAITIOE HA (DOHTOBOMY
PHHKY, TOMY Ma€ BUCOKY CTYIiHb 3aJIE)KHOCTI Bi/I 3aKOHO/IaBYMX Ta EKOHOMIYHHX 0OMekeHb. BpaxoBytoun
CKIIQJIHy €KOHOMIYHY CHTYyallil0, aHalli3 KOHKYPEHTHOT'O CEPEJOBHIIA, BIUIMB 30BHINIHIX Ta BHYTPIIIHIX
(akTOpiB, MPOrHO3M ILOJO PO3BUTKY PHHKY (iHAHCOBHX HOCIYr YKpaiHu, KepiBHULTBOM ToBapucTsa
oOpaHa crparterisi SIKICHOTO po3BUTKY ToBapucTBa. KepiBHUITBO 1 Hajaii CpSIMOBYBaTHME CBOT 3yCHIUIS
Ha 3aJy4eHHS Ta epeKTHBHE PO3MIilIeHHS (HIHAHCOBHX PECYpCiB iHBECTOPIB, MiJTPUMKY JOBrOTPHBAIHX
NapTHEPCHKHUX BiIHOCHH 3 KOHTPAareHTaMu Ta 3a0e3Me4YeHHs] EKOHOMHOT'O Ta PalliOHAIbHOTO BUKOPUCTAHHS
KOIIITIB.

Pazom 3 TuM, 3rimHo 3 Pimenasm HKUII®P Ne 1053 Bix 04.08.2022 y nepiof aii BOEHHOTO CTaHy
30epiraroTbcs 3a00pOoHU IPOQECITHIM yUaCHUKAM PUHKIB KalliTajay Ta OpraHi30BaHUX TOBAPHHUX PUHKIB Ha
omepauii 3 ocodamu, OB’ I3aHUMHU 13 IEPKABOIO-arpecopoM, a TaKOXK 3 0c00aMH, II0J0 SIKMX BCTAHOBIICHI
3a0OPOHM 3TIHO 13 3aKOHOM TIPO 3arto0iraHHs BiIMUBAaHHIO Tpoiieid. Jlo mpukiary, BCTAHOBIIOBATH J1JIOBI
BiTHOCHHU a00 BUYMHATH IPaBOYMHH i3 rpoMansHamu pd/Oimopyci 3a00pOHEHO, 32 BUHATKOM THX, IIIO
MPOXXKUBAIOTh HA TepUTOpPii YKpaiHu Ha 3aKOHHUX Mi/ICTaBax.

OTtxe, ToBapHCTBO TPOJOBXKYE (QYHKIIOHYBATH B YMOBaxX HEBH3HAYCHOCTi. KepiBHHIITBO HE MOKe
nepeadaunTH BCi TEHJIEHINT, SIKi MOKYTh BIUIMBATH Ha (DiHAHCOBHI CEKTOP Ta iHIII Trally3i eKOHOMIKH, a
TaKOXX Te, SKWW BIUIMB (32 HASBHOCTI TaKOro) BOHM MOXXYTh MaTH Ha MaHOyTHill ¢iHaHCOBWH CTaH
TopapuctBa. KepiBHHIITBO BIIEBHEHE, 110 BOHO BXXHBA€ Ta OyJe BXXKUBATH BCiX HEOOXiHHUX 3aXOMiB JJIs
3a0e3neueHHs CTaOUTbHOT JISUTBHOCTI, PO3BUTKY ToOBapHcTBa Ta 3MCEHIICHHS CYTTEBOTO BIUIMBY
NepeNiYeHnX PU3HKIiB Ha OAIaHCOBY BapTiCTh aKTUBIB, 3000B’sI3aHb.

2. 3aranbHa ocHOBa (popMyBaHHS (PIHAHCOBOI 3BITHOCTI
2.1. OcHoBH MogaHHsI (piHAHCOBOI 3BITHOCTI

[Ipomixkna ¢inancoBa 3BiTHICTH ToBapucTBa € (iHAHCOBOIO 3BITHICTIO 3arajlbHOrO NMPHU3HAYCHHS, SKa
chopMOBaHa 3 METOIO I0CTOBIPHOTO NOJAaHHS (HiHAHCOBOTO CTaHy, (DiHAHCOBUX PE3YNbTaTiB AisUIBHOCTI Ta
TPOIIOBHX MOTOKIB ToBapucTBa JUIs 33J0BOJICHHS iH(pOpMAIIfHUX TOTped MIMPOKOTO KOJIa KOPHCTYBaviB
NIPY IPUAHATTI HAMH €KOHOMIYHHUX PillIeHb.
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KoHmentyanpHOI0 OCHOBOIO MPOMIXKHOI (hiHAaHCOBOI 3BiTHOCTI TOBapuCTBa 3a TEPio, 10 3aKiHIMBCS
31 Oepe3ns 2025 poky, € MixHapoaHi crtaHmaptd (inancoBoi 3BiTHOCTI (MC®3), BKIOYAOYU
MixnaponHni crangaptu Oyxrantepcbkoro ooOmiky (MCBO) ta Tnymauenus (KTM®3, I1KT), Bunmani
Pamoro 3 MixkHapogaux craHmapTiB Oyxranrtepcekoro o0miky (PMCBO), B pemakmii odimiiiHO
onpuiroaHeH i cranom Ha 31 rpyaus 2024 poky Ha BeO-caiiti MinicrepcTBa iHaHCiB YKpaiHu
https://mof.gov.ua/uk/translation_of _international_financial_reporting_standards_of 2024-736.

[TlinroroBnena ToBapWCTBOM 3BITHICTH UITKO Ta 0e3 Oyab-IKHX 3aCTEpEXEHb BIAIMOBIIAE BCIM
BuMoram umHHUX MC®3 3 BpaxyBaHHsMm 3MmiH, BHeceHmx PMCBO Ta 3akony VYkpainu «IIpo
OyxranTepcbkuii 00MiK Ta (iHAHCOBY 3BITHICTH B YKpaiHi», TOTPUMaHHS SKHUX 3a0e3ledye ITOCTOBIpHE
nonanHs iHpopmarii B (QiHAHCOBIM 3BITHOCTI, a caMe, IOPEYHOI, JTOCTOBIPHOI, 3ICTAaBHOI Ta 3pO3yMIJIOi
iH(popMarrii.

IIpu ¢dopmyBanHi mpomixKHOI (hiHAHCOBOI 3BITHOCTI TOBapHCTBO KEpyBajoCs TaKOX BHMOTAMH
HalllOHAJILbHUX 3aKOHOJaBYMX Ta HOPMATUBHUX aKTiB MIO/0 OpraHi3alii i BeAeHHs OyXTraaTepchbKoro 00Ky
Ta CKJIagaHHs (iHAHCOBOI 3BITHOCTI B YKpaiHi, sIKi He cymepedars Bumoram MC®3, Ta HOpMAaTHBHHUX aKTiB
Harmionansroi Kowmicii 3 iiiHanx namepiB Ta GOHIOBOTO PHHKY.

BignoBinHicTe BUMOram cKiagaHHsi 3BITHOCTI

Bignosigao mo m.5 cr.12-1 3akony Ykpainu «[Ipo Oyxrantepchkuii oOJiK Ta 3BITHICTH B YKpaiHi»,
MiJIPUEMCTBA, SKi 3TiJIHO 3 3aKOHOJABCTBOM 3000B’s3aHi roTyBaTh (iHaHCOBY 3BITHICTH 3a MCD3,
MTOBHHHI CKJIAJ]ATH Ta MOAABAaTH CBOIO (DiHAHCOBY 3BITHICTh HA OCHOBI TaKCOHOMIi (hiHAHCOBOT 3BITHOCTI 3a
MC®3 B eaunomy enexkrponnomy ¢opmari (iXBRL). Ha nmaty Bumycky 1i€i ¢inaHcoBoi 3BiTHOCTI
takcoHoMiss UA XBRL 3a MC®3 3a 2024 pik mie He 3arBepmkero, i HKIII®P mie He iHimitoBana npoiec
nonanHs (iHaHCOBOT 3BiTHOCTI 32 2024 pik B equHOMY eneKkTpoHHOMY ¢opmari. KepiBauirrBo ToBapucTsa
rranye miarorysaru 3BiT iXBRL Ta momaTtu #oro 3a MOCTymHOCTI akTyanbHOTO (JOpMaTy y BCTAaHOBIEHI
3aKOHOJaBCTBOM TEPMiHH.

Bagrora momaHHsl 3BITHOCTI BiANOBiAae (QPyHKIIOHANBHINA BajioOTi, SKOK € HAIllOHAJbHA BAIOTA
Ykpainu — TpUBHS, CKJIAJICHA Y TUCSYAX TPUBEHb, OKPYTJICHHUX JIO LIJTUX THUCSY.

IIpunymenHst npo 0e3nepepBHicTb iILHOCTI

®dinancoBa 3BiTHICTh TOBAapUCTBA MIATOTOBJIICHA BUXOASYM 3 TMPUNYHICHHS Oe3repepBHOCTI
JUSTBHOCTI, BiJIMOBIIHO JIO SIKOTO peastizailis aKTUBIB 1 IMOTalieHHs 3000B’s3aHb BiIOyBa€ThCA B XOJII
3BUYaiHOI AisibHOCTI. DiHAHCOBA 3BITHICTH HE BKIIOYAa€ KOPUTYBAHHS, sIKi HEOOXiMHO Oyi0 O MPOBECTH B
TOMY BWIAAKY, skOu ToBapucTBO HE MOIVIO MPOAOBXKUTH MOJAJIbIIEe 37ilicHEHHS (iHAHCOBO-
rOCIOIAPCHKOI AISUTLHOCTI BiJIOBIIHO JIO MIPHHIIMIIIB O€3MEPEPBHOCTI MisIbHOCTI.

Biiina Pocii npotu Ykpainu, mo posmnouanacs 24.02.2022 poky Ta 10Ci TpUBa€, BHOCUTH BEIHKY
HEBU3HAYEHICTh OO0 MOJAJBIIOr0 PO3BUTKY Oi3Hecy. TUM He MeHII, CliJ 3ayBaXMTH, L0 Ha
CHOTOJIHIIIHIA JCHb BiJI0YBA€THCS MOCTYIIOBE BITHOBJCHHS AISUIBHOCTI Ha TEPUTOPIAX, jJe O0MOBI mil He
BinOyBanmuch abo He OyjM 3aHaJATO PYWHIBHUMH 1 KpUTHYHA 1HQpPACTPYKTypa HE 3a3Hajia BEIMKHX
YIIKO/DKEeHb. barato 0i3HeciB MpoBajsaTh peNoKalliro B OUThII Oe3MedHi i He 3a4eruieHi BiifHOI perioHu
kpainu. TakuM YMHOM, BIUIMB BiiiHM Ha Oi3HeC 3aJeXHUTh Bl PO3BUTKY NOAIM Ha (pOHTAX.

Ypsn, HBY, HKUII®P npuiiMatoTs pillleHHsI MOKJIMKAHHI MiHIMi3yBaTH HETATUBHUIA BIUTMB HACIIKIB
BilicbkoBOI arpecii Pociiicbkoi Denepartii npotn YKpaiHu Ta CHIpHUATH CTAOUTLHOCTI €KOHOMIKH 1 PHHKIB
KarriTany.

st 3a0e3neueHHs Oe3nepeOiiHOro HaJIaHHS MOCTYT 3 YIPaBIIiHHI aKTHBaMHU 1HBECTUIIIMHUX (OHIIIB,
nepcoHasl ToBapUCTBa MpaIlOe BiJaJIeHO, OPraHi30BaHO €JIEKTPOHHHUI JTOKYMEHTOOOIr 3 KOHTpareHTaMu
JIe 11€ MOXKIIHBO.

VY ToBapucTBa HasiBHI AOCTaTHI pecypcHu AJisl TOKPHUTTS KOPOTKOCTPOKOBHX MOTped. ToBapucTBY He
MOTPIOHO JOMOBJIATHCS 3 KPEAUTOPAMH IIPO PECTPYKTYPU3ALIi0 30008’ sI13aHb Ta HE MOTPIOHO 3MEHIITYBaTH
Horo onepauiiiHi BuTpaTH. ToBapHUCTBO He Mae MOTPeOM 3BEPTATUCH 3a (HIHAHCOBOIO MIATPUMKOIO 10
YYaCHHMKIB JyIs1 3a0€3Me4eHHs] HOpMallbHOI AisIbHOCTI ToBapucTaa.

YipaBiiHCbKAN TEPCOHAN BBakae, IO BKMBAE YCIX HEOOXITHMX 3aXOMIB IS IMiATPUMAHHS
cTabuipHOI misibHOCTI ToBapucTBa B ymoBax, mo ckiamucs. OmHak Hapasi HeBioMo, sk Oyae y
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MOABIIOMY PO3BHBATHCS CHUTYaIlisl y KpaiHi B IIJIOMY Ta, BiAMOBIAHO, HEMOXXJIMBO BHU3HAYUTH, 5K 1€
MOJKe BIUTMHYTHU Ha PE3yJIbTaTh AisIIbHOCTI Ta (iHaHCOBHI cTaH ToBaprCTBa B MOJANBIIOMY.

[Hmmx o3Hak, siki O CBiIYMIM MPO HE 3JaTHICTH ToOBapUCTBa MPOAOBKYBATU CBOIO TiSUIBHICTH He
ineaTudikoBano. ToBapHCTBO MPOJOBKYE pearTi30BYBaTH 3axOAd MIOJO TOAAIBIIOTO ITOKPAIIeHHS
(hiHAaHCOBOTO CTaHy 1 BBaXkae, IIO 3aCTOCYBaHHS MPHHIMWITY Oe3MepepBHOI MiSUIBHOCTI TPH CKJIalaHi
npoMixkHOI (hiHaHCcOBOI 3BiTHOCTI 3a 1 kBapTan 2025 poky € nopeunuM. BinnoigHo, ¢iHaHCOBa 3BITHICTD
3a 1 kBapran 2025 poky Oyna ckiiajicHa Ha OCHOBI NMPHITYIIEHHS, 0 TOBapUCTBO 3/1aTHE MPOJIOBXKYBATH
CBOIO MIsTEHICTH Ha Oe3IepepBHiit OCHOBI, IO Mepeadadae peasizamiio akTHBIB Ta TOTAIICHHS 30008’ 13aHb
B XOJIi 3BUYaHOI rOCIIOIaPCHKOI JisSUTBHOCTI.

OpHak NOJANBIINN PO3BUTOK BOEHHUX JIiH, BKJIFOYAIOUH X MacITaOu, IHTEHCUBHICTh 00 MOTCHITIHHI
TEepPMiHH MPUNIHEHHS [UX Jili, € HeBU3HAaYeHNMHU. Hemepen0auyBaHiCTh MOAANTBIIOTO PO3BUTKY BIHU Ta ii
MOTEHIIHHO BENMKHWIA MacmTad MPEeNCTaBISIIOTh CYTTEBY HEBHU3HAYCHICTh, SKa CTAaBUThH IIiJ CyMHIB
30aTHICT, TOBapHUCTBa TPOJOBKYBATH CBOIO Oe3NepepBHY MisUTBbHICTH, 1, OTXKe, TOBapuUCTBO MOXKe
BTPATHUTH 3[aTHICTh PEaNi30ByBaTH CBOi aKTHUBH Ta BUKOHYBaTH CBOI 3000B'S3aHHA Y XOJi HOPMAJIBHOTO
BeJICHHsI Oi3HECY.

HesBaxatoun Ha 1eil enuHuii GakTop CYTTEBOI HEBU3HAYCHOCTI, MOB'I3aHMI 13 BiifHOIO B YKpaiHi,
KEepIBHMLITBO NPOTHO3YE HasBHICT, y ToBapuCTBa JOCTATHIX PECypCiB sl YNPaBIiHHS iSUTBHICTIO
MPOTSATOM HACTYIHHX JBAHAIISATH MICSIIB 3 JaTH BUIYCKY Iii€l ¢iHaHcoBoi 3BiTHOCTI. KepiBHHITBO
ToBapucTBa MPOJOBKUTH BIICTS)KYBATH MOTSHIIIMHUN BIUTUB 1 BXXUBATHME BCIX MOJJIMBHX 3aXOJIIB JIJIS
MiHIMi3a1ii Oy/b-SIKUX HACIIIIKIB.

Pimenns momo 3aTBepaxeHns GpiHaHCOBOI 3BITHOCTI 10 BUMYCKY

dinancoBa 3BiTHICTh TOBapHCTBa 3aTBEpKEHA 0 BHUITYCKY (3 METOIO ONPWIIIOJHEHHS) KEPiBHUKOM
TosapuctBa 10 keéimna 2025 poxy. AHi yuacHukn ToBapuCTBa, aHi iHIII 0COOM HE MalOTh MpaBa BHOCUTH
3MiHHM JI0 11i€] PiHAHCOBOT 3BITHOCTI MicIs 11 3aTBEPPKCHHS JI0 BUITYCKY.

2.2. Bnaus Ha 00aikoBy moJiituxky ToBapuctsa 3miH 10 airouux MC®3 ta Ha0yTT YHHHOCTI
HOBHMH

ToBapuCTBO 3acTOCYBaJI0o BCi HOBI CTaHAAPTH, TIyMauyeHHs, 3MIHA JI0 CTaHAAPTIB, BKIIOYAIOYH
CIIPUYMHEHI HUMH 3MiHH JI0 1HIIUX CTaHJAPTiB, 3 IaTOI MmodaTkoBoro 3actocyBanHs 01 ciuns 2025 poky
npy CcKJIagaHHi miei gpiHaHCOBOi 3BiTHOCTI. 3acTOCyBaHHS IHX 3MiH HE Mall0 CYTTEBOTO BIUIMBY Ha IO
(biHaHCOBY 3BITHICTb.

MC®3, sixi npuiHATI, ajie He BCTYNWIH B Ail0

Bignosigno mo Bumor MCBO 8 «OO06miKOBI IOJITHKH, 3MIHH B OOJIKOBHUX OI[IHKax Ta ITOMMIIKK,
ToBapuCTBO PO3TIISIHYJIO BCi HOBI Ta MEPETIAHYTI CTAaHAAPTH, AKi OyliM BUIYINEHi, aje e He HaOylu
YUHHOCTI Ha JIaTy CKJIaJaHHsl i€l (hiHaHCOBOI 3BITHOCTI.

[Nepenik TakuxX CTaHAAPTIB i TONPABOK BKITIOYAE:

1. KoHTpakTy Ha BiTHOBIIOBaHY ejleKkTpoeHeprito (monpasku 10 MCD3 9 ta MC®3 7) lata HaOyTTS
yuHHOCTI: 1 ciunsg 2026 poky. [ara Bunycky: ['pynens 2024

2. opiuni mokpamienHs g0 MC®3 — pumyck 11. Jlara HaOyTTst ynHHOCTI: 1 ciuns 2026 poky. [ara
BUITycKy: Jlunens 2024

3. TlompaBku no knacudikauii Ta ouiHku (iHaHCOBUX i1HCTpyMeHTIB (mompaBku 1o MC®3 9 Ta
MC®3 7). Jlata HaOytTs unHHOCTI: | ciuns 2026 poky. JlaTa Bunycky: TpaBens 2024

4. MC®3 18 «lIloganns Ta po3kpuTTs y (piHaHCOBiH 3BiTHOCTI». JlaTa HaOyTTS uMHHOCTI: 1 ciuHA
2027 poky. [ara Bumycky: kBiTeHb 2024

5. MC®3 19 «/louipni mignpueMctBa 0e3 MyOJNIYHOT MiA3BITHOCTI: PO3KpHTT». Jlara HaOyTTs
yuHHOCTI: 1 ciunsg 2027 poky. [lara Bunycky: TpaBens 2024
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ToBapucTBO TpoaHami3yBajo BUIIE3a3HAUYEHI CTaHAAPTH Ta TOMPAaBKM 1 MIANIIO BHUCHOBKY, IO iX
3aCTOCYBaHHS HE MaTHMe CYTTEBOTO BIUIMBY Ha (hiHAHCOBY 3BITHICTH Yy TMepiox iX MepBiCHOTO
3aCTOCYBaHH:, OCKIIBKH AiSUIbHICTH KOMIIaHIl He mianaaae mig cdepy ix 3acTocyBaHHS, KPiM 3a3HAYCHOTO
Janti.

Pazom 3 tum, MCD3 18 «IlomanHs Ta po3KpUTTS y (iHAHCOBINA 3BITHOCTI», BUMyIIEeHNH y KBiTHI 2024
poKy, HaOupae umHHOCTI 3 1 ciuns 2027 poky, i HOro BOPOBaJKCHHS MaTUMe CYTTEBUH BIUIMB Ha
¢inancoBy 3BiTHiCTH ToBapucrtBa. llell craHmapT BH3HA4Yae €NWHUHN MIAXiA OO0 TMOJAHHA Ta PO3KPUTTS
iH(hopMartii, CIpSIMOBaHHUNA Ha Y3TOKEHICTH 1 3p03yMUTICTh (iHaHCOBOI 3BiTHOCTI. ToBaprucTBO po3podIsE
TUTaH TIepeXoly Ta OYiKy€ 3HAUYHUX 3MiH Yy CTPYKTYpi MoJaHHA (IHAHCOBUX JAHMX, 110, CBOEIO UYEProIo,
BUMaraTHMe aJlanTaiii BHYTPIlIHIX MPOLECiB MiArOTOBKH 3BITHOCTI. TOBapUCTBO MPOJOBKHUTH MOHITOPUHT
MONANBIINX PO3SICHEHh Ta peKOMeHJaliil momxo 3actocyBaHHs MC®3 18 anms 3abesrmedeHHs HOTO
CBOEYACHOTO BIIPOBADKEHHSI.

ToBapUCTBO JOCTPOKOBO HE 3aCTOCOBYE 3MiHHU JIO CTAHAAPTIB Ta BBaXkae€, 110 3a3HAUCHI 3MIHU HE
OyIyTh MaTH CyTTEBOTO BILIMBY Ha (hiHAHCOBY 3BITHICTH B MallOyTHHOMY.

3. CyTTeBi M0J10:KeHHs 00J1iIKOBOI MOJITUKHU
3.1. OcHoBa (2060 0CHOBH) OI[iIHKH, 32CTOCOBAHA NMPH CKJIATaHHi (PiHAHCOBOI 3BiTHOCTI

s ¢dinancoBa 3BITHICTH IIATOTOBJICHA Ha OCHOBI ICTOPHYHOI COOIBAPTOCTI Ta CIPaBEIIUBOI
BapTocTi a00 amopTH3aliiiHol cobiBapTOCTi OKpeMHX (PiHAHCOBMX iHCTPYMEHTIB BiAmoBiaHo 10 MC®D3 9
«®DinancoBi iHcTpyMeHTH». OIiHKa CIpaBeUIMBOI BapTOCTi 3IIMCHIOETHCS 3 BUKOPUCTAHHSIM METOJIB
OIIHKHU (DiHAHCOBUX 1HCTPYMeHTIB, Ao3BojeHHNXx MC®3 13 «OrmiHky 3a CrpaBeIMBOIO BapTicTiO». Taki
METOJM OIHKH BKJIIOYAIOTh BHKOPHCTAHHS CIPaBEIIMBOI BapTOCTI SK INiHM, sika Oyma © oTpuMmaHa 3a
NpoJaX aKkTHBY, a0 cIUTadeHa 3a repeaady 3000B'si3aHHS y 3BHYANHHIN omepalii Mk YJaCHUKAMH PUHKY
Ha faty ouniHku. [lepenbadyBana cripaBeasinBa BapTiCTh (JiHAHCOBUX aKTHBIB 1 3000B’s3aHb BU3HAYAETHCS
3 BUKOPUCTAHHSAM HasiBHOI iH(OpMAIIil PO PUHOK i BIJAMOBITHUX METOIB OILIIHKH.

3.2. 3araapHi M0JI0KEeHHS 00 00 1IKOBHX MOJITHK

Ocnosa ghopmysanna 00aikoeux nonimukK

OOJIIKOBI TOJITUKU - KOHKPETHI NPUHIUIK, OCHOBH, JOMOBJICHOCTI, NpaBWja Ta IPAKTHKA,
3aCTOCOBaHI CyO0'€KTOM TOCIIOJIapPIOBaHHS MPH CKIAJaHHI Ta mNojaHHI (iHaHcoBoi 3BiTHOCTI. MC®3
HaBOJAUTH OOJIKOBI MOJITUKH, 5Ki, 32 BUCHOBKOM PMCBO, naioTh 3MOry CKIacTH Taky (iHaHCOBY
3BITHICTb, SIKA MICTUTHME JIOPEYHY Ta JOCTOBIpHY iH(OpMAIifo Mpo omeparlii, iHII Moaii Ta YMOBH, J0
SKHX BOHM 3aCTOCOBYIOThCS. Taki TONITHKM HE CJiJi 3aCTOCOBYBATH, SIKIIO BIUIMB iX 3aCTOCYBaHHS €
HECYTTEBUM.

OO0ikoBa TOJITHKA po3po0JieHa Ta 3aTBEP/HKCHAa KepiBHUIITBOM TOBapHCTBa BiANOBIIHO 1O BUMOT
MCBO 8 «OO0iKoBi MOMITHKH, 3MiHA B OOJIKOBHX OI[IHKaX Ta MOMUIKHM» Ta IHMMX 4uHHUX MCOD3,
30kpema, MC®D3 9 «®Dinancosi iHcTpyMeHTH» Ta MCD3 15 «Jloxix Bij 1OrOBOPIB 3 KIIEHTAMIY.

Ingpopmauia npo 3minu 6 oonixosux noaimukax

KepiBuunreo ToBapucTBa 00Hpae Ta 3acCTOCOBYE OOJIIKOBI IMOJIITHKM TMOCHIZOBHO JUIS IMOMIOHMX
omepauii, iHIMX noxii abo ymoB, skmo MC®3 kKOHKpEeTHO He BUMarae abo He JI03BOJISIE BU3HAUCHHS
KaTeropii craTei, JUIs IKUX 1HILI TOJTITUKY MOXKYTb OYTH TOPEUHUMH.

Dopma , Hazeu Ginancosux 36imie ma memoou nodanHs ingopmauii y 3eimax

[lepenik Ta Ha3Bu dopMm (iHaHCOBOI 3BITHOCTI TOBAapUCTBa BiJMOBiAalOTh BUMOT'aM, BCTAHOBICHHM
HIT(C)BO 1 «3aranpHi BUMOTH 110 (hiHAHCOBOT 3BITHOCTI».
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3rigro MC®3 Ta BpaxoByroun HII(C)bO 1 3BiT npo CyKymHHIA T0Ximx mependavac mogaHHsI BUTpAT,
BU3HAHHUX y NpUOYTKy abo 30UTKy, 3a Kiacudikalli€ro, oCHOBaHOIO Ha MeToai "¢yHkuii BuTpat" abo
"cobiBapTOCTI peanizamii”, 3riHO 3 SKUM BUTpPATH KIacu(iKyrOTh BIAMOBIAHO 10 iX QYHKLIH SK YaCTUHH
co0iBapTOCTI UM, HAPHUKIIAA, BUTPAT Ha 30yT a00 aAMIHICTpaTUBHY AisUTbHICTb.

[IpencraBieHHs! TPOLIOBUX MOTOKIB Bij OomepauiiHOi AisUTBHOCTI y 3BITi MPO PyX I'POLIOBUX KOMITIB
3MIHCHIOETRCS 13 3aCTOCYBAHHSAM TIPSIMOTO METOY, 3TiTHO 3 SKUM PO3KPHUBAETHCS iH(OpMAITis PO OCHOBHI
KJIaCH HAaJXOJPKEHb TPOLIOBHX KOIITIB YW BUIUIAT TPOMIOBUX KOWITiB. [H(opMmalis mpo OCHOBHI BHIH
TPOMIOBUX HAJAXOMKEHb Ta TPOIIOBHUX BUILIAT POPMYETHCS Ha TicTaBi 00IiKOBHX 3amuciB ToBapucTaa.

3.3. O6JikoBi mosTiTHKY 1110710 PiHAHCOBUX IHCTPYMEHTIB

Busnanna ma ouinka pinancosux incmpymenmie

Kepieaumnreo ToBapucTBa Bu3HAaE (HiHAHCOBHHM aKTHB a0bo0 (QiHaHCOBE 3000B's3aHHSA y OaiaHCi
BignoBimHO 10 MC®3, k0oiM 1 TIABKM KOJIM BOHO CTAa€ CTOPOHOK) KOHTPAKTHHX ITOJIOKEHB IIOJIO0
¢inancoBoro iHcTpyMeHTa. Omepartii 3 npuadaHHsa a00 Ipoaaxy (piHAHCOBUX IHCTPYMEHTIB BU3HAOTHCS 13
3aCTOCYBaHHSIM O0JIIKY 3a JIaTOKO Omepallii.

3a cTpokoM BHKOHaHHS (hiHAHCOBI akTHBH Ta (hiHAHCOBI 3000B’s3aHHS MOAUISIOTHCS HA TOTOYHI (31
CTPOKOM BHKOHaHHS 3000B’s13aHb /10 12 MicAIliB) Ta JOBrOCTPOKOBI (31 CTPOKOM BHKOHaHHS 3000B’s13aHb
Oinpire 12 MicsiB).

KepiBaunreo ToBapuctBa kinacudikye piHaHCOBI aKTHUBH SIK TaKi, 0 OIHIOIOTHCS y TOJANBIIOMY a0o 3a
aMOPTH30BAaHOIO CO0IBapTiCTIO, 200 3a CIIpaBeITUBOIO BAPTICTIO HA OCHOBI 000X TaKMX YHHHUKIB:

a) MoJienti Oi3Hecy cy0’€KTa TOCTIOAaPIOBAHHS JIsl yIpaBliHHA (iHAHCOBUMH aKTHBaMU; Ta

0) XapaKTepUCTUK KOHTPAKTHUX TPOIIOBUX MOTOKIB (hiHAHCOBOTO aKTHBY.

KepiBauureo ToBapucTBa BU3HAE Taki KaTeropii (JiHaHCOBUX aKTUBIB:

. (hiHAaHCOB1 aKTHBH, IO OIUIHIOKTHCS 33 CHPABENIMBOIO BAPTICTIO, 3 BiIOOPKEHHAM pe3ylbTaTy
MEPEOLiHKN Y TIPUOYTKY ab0 30UTKY;
. (hiHAHCOBI1 aKTHBH, 1110 OI[IHIOIOTHCS 32 AMOPTHU30BaHOKO COOIBAPTICTIO.

KepiBaumrBo ToBapucTBa BU3HAE Taki KaTeropii (hiHaHCOBUX 3000B's13aHb:

. (hiHaHCOB1 3000B'sI3aHHS, OILIHEHI 32 aMOPTH30BaHO COOIBAPTICTIO;
. (hiHaHCOBI 3000B'sI3aHHS, OIIHEHI 33 CIPABEIJIMBOIO BapTICTIO, 3 BiJIOOPAKCHHSAM pPe3yJbTaTy
MEPEOIiHKY Y TpUOYTKY abo 30MTKY.
[lix wac mepBicHOro BU3HaHHS (HiHAHCOBOTO aKTHBY abo ¢iHaHcoBoro 3000B's3aHHs KepiBHHIITBO
ToBapHuCTBa OIIHIOE TX 3a IXHBOIO CIIPABEIJIUBOIO BAPTICTIO .

[Tpu nmpunrHeHH] BU3HAHHS (DIHAHCOBOTO aKTUBY MOBHICTIO Pi3HHUIISI MiXK:
a) 0aaHCOBOIO BapTICTIO (OL[IHEHOO HA ATy MPUIMHEHHS BU3HAHHS) Ta
0) OTpUMaHOIO KOMIICHCAIII€I0 (BKITFOYAI0YH OY/Ib-KUH HOBHH OTPUMAaHWI aKTUB MiHyC Oy/b-siKe
HOBE B3sTe 3000B’13aHHS) BU3HAIOTH y MPUOYTKY a00 30UTKY.
diHaHCOBUI aKTHB OI[IHIOETHCS 332 aMOPTHU30BaHOK COOIBAPTICTIO, SKIO BiH MPHI0ABAETHCS 3
METOIO OJICpPYKaHHS JIOTOBIPHHX TPOIIOBUX TOTOKIB 1 JOTOBIpHI YMOBH (JIHAHCOBOTO aKTHBY T'€HEPYIOTbH
TPOIIIOBI MIOTOKH, KOTPi € CYTO BUIIATAMH OCHOBHOI CyMH Ta MPOIICHTIB Ha HETMOTaIlleHy YacTKy OCHOBHOT
CyMH.
KepiBauurBo ToBapucTBa BU3HAE pe3epB MiJ 30MTKH U1 OUYIKYBAaHMX KPEOUTHUX 30MTKIB 3a
(hiHAHCOBHM aKTHBOM, SIKUAH OOJIIKOBYETHCS 32 aMOPTU30BAHOIO BAPTICTIO.
OO6nikoBa MOJIITHKA IIOJO MOAAIBLIOI OLIHKM (hiHAHCOBUX IHCTPYMEHTIB PO3KPUBAETHCS HIDKYE Y
BIJIIOBIIHUX PO3/ijax 00MIKOBOT MO THKH.
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I'powosi koumu

FpOHIOBi KOIITH CKJIATar0THCA 3 KOIIITIB HA TIOTOYHHX Ta JACTIO3UTHUX paxyHKax y OaHKax.

['pormoBi KOIITH yTPUMYIOTHCSA, a OTepallii 3 HUMH IMPOBOMATHCS B HAIIOHATBHIN Ta / a00 1HO3eMHIH
BaJIIOTI.

OOJTiK TPOIIOBUX KOINTIB BEIETHCS B PO3Pi3i BATIOT Ta po3pisi OaHKIB, B SKUX BIAKPUTO PaXyHKH.
I'pormroBi KOMITH BU3HAIOTHCS 32 YMOBH BiJITTOBITHOCTI KPUTEPisIM BU3HAHHS aKTHBAMH.

[lepBicHa oIliHKa TPOIIOBUX KOIITIB Ta iX SKBIBAJICHTIB 3IHCHIOETHCS 32 CIIPABEIIUBOIO BapTICTIO,
[lomanpima oOIliHKAa EKBIBaJICHTIB TPOIIOBHX KOINTIB, $KI MPEICTABJICHI TPOIIOBUMH KOINTAaMHM Ha
JIETIO3UTHUX paxyHKaX, 3[iHCHIOETHCS 32 aMOPTH30BAHOIO COOIBAPTICTIO.

MomneTapHi aKTUBH 1 3000B’I3aHHS, BUPKEHI B iHO3EMHIH BATIOTI, IIEPEePaxoBYIOTHCS 3a BaTIOTHUM
KypcoM, IO JIi€ Ha 3BITHY Jary.

VY pasi oOMeXeHHs TpaBa BUKOPHUCTAHHS KOINTIB HAa MOTOYHHX paxyHKaxX y OaHkax (HampuKIam, y
Bunajky npusHadeHHss HBY B GaHKiBChKii ycTaHOBI TMMYAcOBOI aJMiHICTpalii) i aKTHBH MOXYTh OYTH
KIacU(iKoBaHI y CKIaJi HEMOTOYHHWX aKTUBIB. Y BHUManky npuiHATTs HBY pimenHs npo miksigariro
0aHKIBCHKOI YCTAHOBH Ta BiJICYTHOCTI HMOBIPHOCTI ITOBEPHEHHS T'POIIOBHX KOINTIB, BH3HAHHS iX sK
aKTHBY MPUIHUHSIETHCS 1 IX BapTICTh BiOOpaX)aeThCS y CKIIai 30UTKIB 3BITHOTO MEPioy.

dinancosi akmueu, w0 OYIHIOIOMbCA 3a AMOPMU30BAHOI0 CODIgapmicmio
o ¢diHaHCOBMX aKTHBIB, IO OIIIHIOIOTHCA 3a aMOPTH30BAaHOI0 CcOOIBapTicTIO, KepiBHUIITBO
ToBapucTBa BiTHOCHTB Ae0ITOPCHKY 3a00pTOBaHICTb.

[Ticas mepBicHOTO BU3HAaHHSA TOBapUCTBO OIHIOE IX 32 aMOPTHU30BAHOIO COOIBAPTICTIO, 3aCTOCOBYHOUN
METOJ €)EKTUBHOI'O BiJICOTKA.

3acTOCOBYIOUM aHali3 JUCKOHTOBAaHMWX TPOLIOBHX IOTOKiB, TOBapuMCTBO BHKOPHCTOBYE CTaBKY
JMICKOHTY, IO BiJIMOBIJIa€ IEpEBAKAIOYMM HAa PUHKY HOpMaM JIOXOJy JJsl (piHAHCOBUX 1HCTPYMEHTIB, sKi
MalTh B OCHOBHOMY TMOJIOHI YMOBH 1 XapaKTEpUCTHKH, BKJIFOYAIOYH KPEIUTHY SIKICTh IHCTPYMEHTA,
3IMIIOK CTPOKY, NMPOTATOM SKOTO CTaBKa BIJICOTKA 3a KOHTPAKTOM € (PIKCOBAHOIO, a TaKOX 3aJIHIIOK
CTPOKY JI0 IOTaIIeHHs] OCHOBHOT CyMH Ta BAIIOTY, B SIKif 3/IIHICHIOBATUMYTBCS IUIATEXKI.

ToBapuCTBO OIIHIOE CTAHOM Ha KOXHY 3BITHY JaTy pe3epB mijx 30uTKH 32 (DiHAHCOBUM iHCTPYMEHTOM
y pO3Mipi, 10 TOPiBHIOE:

- 12-mMic/YHMM OYIKyBaHHUM KPEIUTHUM 30WTKaM y pasi, SKIIO KPEeAUTHHI PH3HMK Ha 3BITHY JaTy He
3a3HaB 3HAYHOTO 3POCTAHHS 3 MOMEHTY IIE€PBICHOTO BU3HAHHS;

- OUIKyBaHHUM KpEIUTHUM 30UTKaM 3a BECh CTPOK Jii (hiHAHCOBOTO iHCTPYMEHTY, SIKIIO KpEJAUTHHN
PU3HMK 32 TaKuM (piHAHCOBUM 1HCTPYMEHTOM 3HAYHO 3piC 13 MOMEHTY NIEpBiCHOTO BU3HAHHSI.

VY Bumajaxy (hiHaHCOBHMX aKTHBIB KPEIUTHUM 30UTKOM € TEMEPIlIHS BApTICTh Pi3HUII MIXK JOTOBIpHUMHU
TPOLIOBHMH ITIOTOKaMH, HAJIIC)KHHMH JIO CIUIATH Ha KOPUCTH TOBapuCTBA 3a JOTOBOPOM; 1 IPOIIOBUMHU
MOTOKaMH, siKi TOBapHCTBO OUiKy€e OJiep>KaTH Ha CBOIO KOPHCTb.

CranoMm Ha KoxHY 3BiTHy nary KepiBauiirBo ToBapucTBa OIIHIOE, UM 3a3HAB KPEIUTHUH PH3HK 32
(hiHAHCOBMM 1HCTPYMEHTOM 3HAYHOT'O 3pOCTaHHS 3 MOMEHTY MepBiCHOTO BU3HaHHs. [Ipy BUKOHaHHI Takoi
ouinku KepiBauurBo ToBapucTBa 3aMiCTh 3MIHM CyMH OYIKyBaHHUX KPEAMTHHX 30MTKIB BHKOPHCTOBYE
3MiHy PH3UKYy HacTaHHA AedonTy (HEBUKOHAaHHS 3000B'3aHb) HPOTATOM OYiKYBAaHOTO CTPOKY Ail
¢inancoBoro iHCTpymeHTa. J[isi BUKOHAHHS Takol OIIIHKH KEpiBHHITBO TOBapWCTBAa TMOPIBHIOE PU3HK
HacTaHHs 1e¢onTy (HEeBUKOHAHHS 3000B's3aHb) 3a (pIHAHCOBUM iHCTPYMEHTOM CTaHOM Ha 3BITHY ATy 3
PU3UKOM HacTaHHS Jedonty 3a (iHAHCOBHUM IHCTPYMEHTOM CTAaHOM Ha JaTy NEepBICHOTO BH3HAHHSA, 1
BpPaxoBY€ MpPH I[bOMY OOIPYHTOBAaHO HEOOXIigHY Ta MiATBEP/UKYBaHy iH(pOpMaIlifo, 1110 € JOCTYIHOK 0e3
HaJIMIPHUX BHTpAT a00 3yCHIib, i BKa3ye Ha 3HaYHE 3POCTAHHS KPEIUTHOTO PU3UKY 3 MOMEHTY TIEpPBICHOTO
BU3HAHHS.
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Kepieaumnreo ToBapucTBa MOKe 3p0OUTH MPHUITYIICHHS IIPO T€, IO KPSIUTHHUH PU3HK 32 (DiIHAHCOBUM
IHCTPYMEHTOM HE 3a3HaB 3HAYHOTO 3POCTAHHS 3 MOMEHTY NIEPBICHOTO BU3HAHHSI, SKIO OYJIO0 3'ICOBAHO, 1110
(iHaHCOBHI IHCTPYMEHT Ma€ HU3bKHI PiBEHb KPEAUTHOTO PU3UKY CTAHOM Ha 3BITHY JaTy.

VY Bumangky (iHAHCOBOTO aKTHBY, IO € KPEIWUTHO-3HEI[IHCHHWM CTaHOM Ha 3BITHY JaTy, ajic¢ HE €
npua0aHuM ab0 CTBOPEHUM KPEAUTHO-3HCLIHEHUM (hiHAHCOBUM aKTHUBOM, KepiBHUITBO ToBapucTBa
OITIHIOE OYIKYBaHI KPEAWTHI 30WMTKH SK PI3HUITI0O MK BajJOBOIO OaJlaHCOBOIO BapTICTIO AaKTHBY Ta
TENepillHBOI0 BapTICTIO OYIKYBaHMX MaHOyTHIX TPOIIOBHX IOTOKIB, TUCKOHTOBAHOI 32 TEPBICHOIO
e(heKTUBHOIO CTaBKOIO BiJICOTKA 3a (DiHAHCOBHM aKTHBOM. Byjb-sike KOPUT'YBaHHS BUSHAETHCS B MPUOYTKY
a00 30UTKY sIK MPUOYTOK a00 30MTOK BiJ] 3MEHIIIEHHS KOPUCHOCTI.

Jebimopcovka 3a60pzosanicms
Be3symoBHa ne0iTopchka 3a00proBaHiCTh BU3HAETHCSA SK aKTHUB TOJI, KOJU KepiBHUITBO ToBapucTBa
CTa€ CTOPOHOIO JIOTOBOPY Ta, BHACIIIOK I[FOT0, HAOYBa€ FOPUANYHE IPABO OJIEPKATH TPOIIOBI KOIITH.

[lepeicHa oriHKa 1e06ITOPCHKOI 3a00PTOBAHOCTI 3IHICHIOETHCS 32 CIIPABEATUBOIO BapPTICTIO.

[licas mepBiCHOrO BU3HAHHS IIOJAJbIA OIIHKA Je0ITOPChKOI 3a00proBaHOCTI BiIOYBa€Thcs 3a
aMOPTH30BAHOIO BaPTICTIO.

[orouny neGiTopchbky 3ab0oproBaHicTs 0€3 BCTAHOBJICHOI CTaBKHU BiJICOTKa KepiBHUITBO ToBapucTBa
OILIIHIOE 32 CYMOIO TIEPBICHOTO PAaxyHKY (pakTypH, SKIIO BIUIUB TUCKOHTYBAaHHS € HECYTTEBUM.

Dinancosi akmueu, w0 OYIHIOWMbCA 3d CRPABEOIUBOI0 BaAPMICHIIO, 3 6I000PANCEHHAM pe3ybmanty
nepeouinku y npudymky aoo 30umxy

Jo dhiHaHCOBMX aKTHUBIB, IO OL[IHIOIOTHCS 33 CIIPABEJIUBOIO BAPTICTIO, 3 BIIOOPAKEHHSM pe3yNbTaTy
MEPEOLIHKY Y TPUOYTKY a00 30UTKY, BITHOCATHCS YaCTKU TOCIIOJAPChKUX TOBAPUCTER.

[Ticns nepBicHOTO BU3HAHHS TOBapHUCTBO OLIHIOE iX 32 CHPaBEIMBOIO BAPTICTIO.

Akmo € mijcTaBu BBaXKaTH, 110 OajlaHCOBA BapTICTh CYTTEBO BIJPI3HIETHCS BiJ| CIPaBEIIUBOI,
KepiBHUITBO ToBapucTBa BH3HAYA€ CIPABEJIUBY BapTICTh 32 JIONMOMOIOI0 IHIIMX METOMIB OI[IHKH.
BigxunenHs MoxyTh OyTH 3yMOBJIEHI 3HAYHMMH 3MiHaMH y (iHAHCOBOMY CTaHI emiTeHTa Ta/abo
3MiHAMU KOH IOHKTYPH PUHKIB, Ha IKUX €MITEHT 3[[IHCHIOE CBOIO JisSUTHHICTb.

30006'a3anns.

KpenuTtopcbka 3a00proBaHicTh BU3HAETHCS SIK 3000B’s13aHHS TOZ1, KoM TOBapuUCTBO CTa€ CTOPOHOIO
JIOTOBOPY Ta, BHACIIIOK IbOT0, HA0yBa€e IOpUANYHE 30008’ I3aHHS CIUIATUTH IPOLLIOBI KOILTH.

ITorouni 3000B’s3aHHsS — 1Il¢ 3000B’sA3aHHSA, SAKI BIANOBIZAIOTH OJHIH a00 OEKIILKOM 13
HIDKYEHABEIEHUX O3HAK:

° KepiBaunreo ToBapucTBa CIIO/iBa€THCS TOTacHTH 3000B’si3aHHS 200 3000B’SI3aHHS MIUIATAE
MOTANICHHIO MPOTATOM JIBAaHAIISITHA MICSIIiB TICIIS 3BITHOTO TEPioy;

. KepiBaunreo ToBapucTBa HE Mae 6€3yMOBHOTO IpaBa BiJCTPOYMTH IOTAMICHHS 3000B’I3aHHS
MPOTATOM IOHAWMEHIIIE JBAHAISATH MIiCSIIiB ITiCIIsI 3BITHOTO TIEpPioy.

[MorouHi 3000B’sI3aHHST BH3HAIOTHCS 32 YMOBH BIJIITOBITHOCTI BU3HAYEHHIO 1 KPUTEPIisSM BU3HAHHS
3000B’s13aHb.

ITotouni 30008’ A3aHHS O]_IiHIOIOTLCSI Yy IoJaJIbIIOMY 3a aMOPTU30BAHOIO BapTiCTIO.

[lorouHy KpeauTopchbKy 3a00proBaHIiCTh 0e3 BCTAHOBIEHOI CTaBKH BifcOTKa TOBapHCTBO OILIHIOE 32
CYMOIO NIEPBICHOTO PaxyHKY (aKTypH, SIKILO BIUIMB AUCKOHTYBAHHS € HECYTTEBHUM.
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320pmanna ¢hinancosux akmueie ma 30008 'a3amns

dinaHCOBI aKTHBM Ta 3000B'SI3aHHA 3rOPTAIOTHCA, SAKIIO TOBApUCTBO Mae IOPUAMYHE IIPaBO
3IiMICHIOBATH 3aJIiK BU3HAHUX y OanaHci cyM 1 Mae Hamip abo 3poOHTH B3aeMo3allik, abo peani3yBaTH aKTUB
Ta BUKOHATH 3000B'3aHHS OHOYACHO.

3.4. O0.1ik0Bi MOJTITHUKY 11010 MOAATKY HA NPUOYTOK

Butpati 3 momatky Ha mpHOYTOK SIBJISIFOTH COOOK) BUTPATH 3 MOTOYHOTO MOJATKY Ha MPHOYTOK.
IloTouHnii TOMATOK BU3HAYAETHCSA SIK CyMa TIOMATKiB Ha MPHOYTOK, M0 IMiIATAIOTh  CIUIATI
(BIZIIKOAYBaHHIO) IIOJO OIOJATKOBAHOIO NPUOYTKY (30MTKY) 3a 3BiTHMH mepion. [loTouHi BUTpaTH
ToBapucTBa 3a MOJaTKaMH pPO3PaXOBYIOTHCS 3 BHKOPHCTAHHSAM IIOJaTKOBHUX CTAaBOK, YMHHHUX (200 B
OCHOBHOMY YMHHHX) Ha JaTy OajaHcy

ToBapuCTBO BH3HAa€ TOTOYHI TOJATKW Y KalliTadi, SKIO ITOJATOK HAJSKHUTh 10 CTaTed, SKi
BiZJoOpaskeHO Oe3mocepeIHbO Y BIACHOMY KaliTali B TOMY CaMOMY UM B iHIIOMY TIEpioji.

3.5. Ocnoeni 3acoou.

OcHoBHI 3aco0M BpaxOBYIOThCS Ta BijoOpakaioTbess B (iHaHCOBiH 3BiTHOCTI 3rimHo MCBO 16
«OcHOBHI 3aco0u» 3a iICTOPUYHOIO BapTicTio. BapricHuii kputepiil mis BU3HaHHA 00’€KTa OCHOBHUM
3acoboMm € 20 THC. TPUBEHbD.

OriHeHi CTPOKM KOPHCHOTO BHWKOPUCTaHHS 3HAYHMX OJIMHUIIb OCHOBHHX 3acC00iB IS
MMOTOYHOTO Ta MOPIBHSIBHUX MEPIOAIB € TAKUMH:

Marunau, KoMI ' roTepy Ta 00J1aJHaHHS 2-5 pOKiB
[acTpymenTu, npunaau 2 poku

Buxopuctanuii metos amoprtuzauii — OpSMOJIHIAHMN - BigoOpakae OdYiKyBaHy Qopmy
CIIO’KMBaHHS MalOYTHIX €KOHOMIYHUX BUTIJI BiJ] IIbOTO aKTUBY TOBapHUCTBOM.

Metoau HapaxyBaHHS aMOpPTHU3allii, CTPOKM KOPUCHOTO BUKOPUCTAHHS 1 3aJIMIIIKOBA BapTICTh
OCHOBHHX 3ac001B MEPETIsIIaloThCsl Ha KOXKHY 3BITHY J1aTy 1 KOPUTYIOTHCS 32 HEOOX1AHOCTI.

[Ilo06 BW3HAYMTHU, YU 3MEHIIWIACS KOPUCHICTH 00'€eKTa OCHOBHHMX 3aco0iB, ToBapucTBO
3actocoBye MCBO 36 "3menwennsa kopucnocmi akmuegig”.

3.6. 00.1iK0Bi MOJIITHKH 111010 IHIIUX AKTUBIB Ta 3000B’A3aHDL

3abe3neuenns

3a0e3neueHHs BU3HAIOTHCS, KOJMM TOBAapHCTBO Mae TEMEPIlIHIO 3a00proBaHicTh (IOpuIMuHy abo
KOHCTPYKTHBHY) BHACITIJIOK MUHYJIOT MO/Ii1, iCHY€ HMOBIPHICTB (TOOTO O1JbIIIE MOXKITHBO, Hi’K HEMOXIIUBO),
IO MOTalIeHHs 3000B'13aHHS BUMaraTuMe BUOYTTS pecypciB, KOTPi BTUTIOIOTH Y CO0i €KOHOMIYHI BUTO/IH, 1
MOJKHA JIOCTOBIPHO OLIIHUTH CYMY 3000B'SI3aHHS.

Bunnamu npayienuxam

ToBapuCTBO BU3HAE KOPOTKOCTPOKOBI BUIUIATH IMpAIliBHUKAM SK BUTPATH Ta K 3000B'S3aHHS MiCIIs
BUpaxyBaHHs OyJlb-5KOT BXKE CIUTaueHOi CyMH. TOBapUCTBO BU3HAE OUYiKyBaHY BapTiCTh KOPOTKOCTPOKOBUX
BUIUIAT TpAIiBHUKAM 32 BIiJICYTHICTh SK 3a0€3MEYeHHs BIiJIYCTOK - IiJI 4Yac HaJaHHsS MpalliBHUKaMU
MIOCIIYT, SIKi 301BbIIYIOTh IXHI IpaBa Ha Mail0yTHI BUIIATH BiAMYCKHUX.


https://zakon.rada.gov.ua/laws/show/929_047#n2
https://zakon.rada.gov.ua/laws/show/929_047#n2
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Ilenciiini 30606'a3annn

BiamoBigHO 10 yKpaiHCBKOTO 3aKOHOJABCTBAa, TOBAPUCTBO HAPAXOBYE BHECKU HA 3apOOITHY IIaTy
npamiBauKiB 10 [leHciitHoro doumy. [10TOUYHI BHECKH PO3PaXOBYIOTHCS SIK BCTAHOBJICHHI 3aKOHO/IaBCTBOM
BIJICOTOK BiJl MOTOYHHX HapaxyBaHb 3apo0iTHOI miatu. Taki BUTpaTH BimoOpakaroThCs y Mepiofi, B IKOMY
Oyny HamaHi TpariBHUKAMH ITOCIYTH, IO HAJAIOTh iM IpaBO Ha OJEp)KaHHS BHECKIB, Ta 3apobicHa
BiZITOBIiTHA 3apo0iTHA TIaTa.

Ooniko6i noaimuku w000 openou

OO6mik onepartiit 3 operau perymoersess MCD3 16 «Opermay.
Bnaue 3acmocysanna MC®3 16. ToBapucTBO OpEHIY€ YaCTHHY HEXKXHUTIOBOIO MPUMIILIEHHS ILIOIIEIO
65,6 KB. M., B IKOMY 3HaXOAUTKCS odic, 3rinHo JloroBopy cyOOpeHIN HEXKUTIIOBOTO IPUMILIICHHSI.
ToBapHCTBO CKOPHCTATIOCS TO3BOJICHUMH BUKITIOYCHHSIMH, TOMy HE BH3HA€ Ha OajaHCi aKTHUBH 3
npaBa KOPUCTYBaHHS LIOAO JOTOBOPIB KOPOTKOCTPOKOBOI OpeHAW. TOBapUCTBO BiHOCHUTH OpEHIHI
TUIaTeXI1 3a TAKMMH JOTOBOPAaMHU Ha BUTPATH Ha NPSIMOJIIHIMHIA OCHOBI MPOTATOM CTPOKY OpPEHIH abo Ha
IHIT  cHCTEeMAaTHYHIM OCHOBi, SKIOIO OCTaHHSA OUIBIIOID MIpOI0 BigoOpaXkac MOJAETh OTPUMAaHHSI
ToBaprcTBOM BT[] BiJl BAKOPHCTAHHS MTPEAMETa OPEH/IH.

3.7. Inuri 3acTocoBaHi 00/1iKOBI MOJIITHKH, 1110 € TOPEYHUMH /1JIs1 PO3yMiHHs ¢iHaHCOBOI 3BiTHOCTI

Hoxoou ma eumpamu

ToBapucTBO BH3HA€ MOXiA Bif HaJaHHSA TOCHYT, KOau (abo y Mipy TOro, SIK) BOHO 3a/I0BOJIBHSE
3000B’3aHHSl IIOAO BHUKOHAHHS, TEepelaldd oOilsgHy Mochayry (TOOTO aKTHB) KIi€HTOBi. AKTHB
nepenaeTbes, Koiu (abo y Mipy TOro, SIK) KIEHT OTPUMYE KOHTPOJIb HAJl TAKUM aKTHBOM.

[Tpu BU3HAYECHHI BapTOCTiI BUHATOPOJH BiJ| yIpaBIiHHA akTHBaMu ToBapuCTBO BiINoBigHO 10 MCD3
15 BUKOpPHCTOBY€E METOJ OLIIHIOBAHHS 32 pe3yibTaToM. /10 MEeTOIy OIiHIOBaHHS 3a Pe3yJIbTaTOM HaJICSKHTH,
30KpeMa, aHalli3 BHKOHAHHS, 3aBEpPIICHOTO HA CHOTOJHINIHINA JIeHb, OI[IHKH JOCATHYTHX pe3yJIbTAaTiB.
BpaxoBytoun npuHIMT TpOoQeciiHOro CKEeNTHIM3MY s 3MiHHOI BapTOCTI BHHArOPOJM PO3PaxyHOK
JIOXOJTy 3MIMCHIOETHCS Ha KIHEI[b KOKHOTO MiCSIIS.

Pesynbrar BH3HaYeHHS pO3MIpYy BHHATOPOIW IO YMPaBIiHHIO aKTHBAMH O(OPMIIIOETBCS aKTOM
HiTBEPUKEHHS NPUIOMY Tepeadi Mocayr Ta/ abo HaKa3oM PO 3aTBEP/PKEHHS pO3Mipy BHHArOPOJIH 3a
ynpaBiiHHS akTuBaMu DoHIY, B IKOMY Bi10OpaxaeThCsi pO3paxyHOK (OIIHKA) JOCITHYTHX PE3yJIbTaTiB Ha
3BITHY JaTy.

Joxin BH3HA€ThCS Y 3BITI Mpo NMpUOYTKM Ta 30MTKM 32 YMOBHM BIJIOBIIHOCTI BH3HAYCHHIO Ta
KpHUTEpisiM BU3HAHHS. BU3HaHHS JOXO/Ay BiIOYBA€THCS OJHOYACHO 3 BU3HAHHSM 30iJIbIICHHS aKTHBIB a00
3MEHIIEHHS 3000B’S13aHb.

Butparu — 11e 3MeHIIIEHHS €KOHOMIYHUX BUT1JI IPOTITOM OOJIKOBOTO TIEPIOAY Y BUTJIISAAI BUOYTTS UH
amMopTH3allil aKTHBIB a00 y BUIIISAAI BHHUKHEHHS 3000B’s3aHb, PE3yJHTaTOM YOTO € 3MEHIICHHS YHCTHX
AKTHUBIB, 32 BUHATKOM 3MEHIICHHS, OB’ 3aHOTO 3 BUIUIATAMH yYaCHUKaAM.

Butpati BU3HAIOTBCSA y 3BiTi MpO MPHOYTKM Ta 30MTKHA 3a YMOBM BiAMOBITHOCTI BH3HAYEHHIO Ta
OJTHOYACHO 3 BU3HAHHAM 301IbIIEHHS 30008’ A3aHb a00 3MCHILCHHS aKTHBIB.

Butpatn HeraiiHO BHW3HAIOTBCS Yy 3BITI NMpo MPHOYTKH Ta 30MTKH, KOJMM BHUAATKH HE HANAIOTh
MaiOyTHIX EKOHOMIYHHMX BHWTiJl a00 TOJAI Ta TI€0 Mipo, SKOK MaiOyTHI EKOHOMIYHI BHUTOJHM HE
BIJINIOB1/1al0Th 200 MEPECTAIOTh BiJIIOBIIATH BU3HAHHIO K aKTHBY Y 3BiTi PO (iHAHCOBUM CTaH.

Butpatn BH3HAIOTHCS y 3BITI MPO MPHUOYTKH Ta 30MTKH TaKOX Yy THUX BHIAAKaX, KOJW BUHUKAIOTH
3000B’s13aHHA 0€3 BU3HAHHS aKTHBY.

Butpatn, noHeceHi y 3B'13Ky 3 OTpUMAaHHAM JIOXOAY, BU3HAIOTHCS Y TOMY X MEpiozi, 110 i BiAMOBigHI
JOXOAM.
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Ymoeni 30006'a3anns ma akmueu.

KepiBauurBo ToBapucTBa He BU3HA€ yMOBHI 3000B's13aHHS B 3BiTi npo (iHaHCOBHUI cTaH ToBapucTBa.
Iadopmanis mpo ymoBHE 3000B'SI3aHHS PO3KPHUBAETHCS, SKIIO MOXJIMBICTH BHOYTTSI pecypciB, sKi
BTLTIOIOTH y c00i €KOHOMIUHI BHUTOIM, HE € BiamaneHoro. KepiBHunrBo ToBaprcTBa HEe BH3HA€E yMOBHI
aKTHBH B 3BiTi npo (inancoBuil cran. CTucia iHpopMaIlis IPO YMOBHHN aKTHB PO3KPHBAETHCS, KOJH
HAIXOHKCHHSI CKOHOMIYHUX BHUTIM € HMOBIPHHUM.

4. OCHOBHi MpUMyIIeHHsI, OWIHKH Ta CyIKeHHS

[Tpu migroroBui ¢iHaHCOBOI 3BITHOCTI KepiBHUITBO TOBapHCTBa 3AIHCHIOE OLIHKW Ta MPHUITYIIECHHS,
SK1 MalOTh BIUIMB Ha eleMeHTH (piHaHCOBOI 3BiTHOCTI, IpyHTYI0unch HAa MC®3, MCBO Ta TiymMaueHHsIX,
po3pobnennx Komiterom 3 TimymadeHb MiKHapomHOi ¢iHaHCcOBOi 3BiTHOCTI. OIHKKM Ta CyKEHHS
0a3yroTbCcs Ha IMOMEPETHHOMY JOCBiMI Ta IHMHX (akTopax, IO 3a ICHYIOUMX OOCTaBHMH BBaXKalOTHCS
OOTIPYHTOBAHUMH 1 32 pe3yJIbTaTaMH SIKUX MPUAMAIOTHCS CYPKEHHS 11010 0alaHCOBOT BAPTOCTI aKTHBIB Ta
3000B’s3aHb. X04a Ii po3paxyHKH 0a3ylOThCSA Ha HasBHIA y KepiBHUITBa ToBapucTBa iH(oOpMarii mpo
MMOTOYHI oI, (GaKTHYHI Pe3yJIbTATH MOXKYTH 3PEIITOI0 BiIPI3HATHCS BiJ ITUX po3paxyHkiB. O0macrti, ae
TaKi CY/DKCHHS € 0COOJIMBO Ba)KJIMBUMH, 00JIACTI, [0 XapaKTePU3YIOThCSI BUCOKUM PIBHEM CKIIaJTHOCTI, Ta
obmacti, B SKMX NPUIYLIICHHS W PO3paxyHKH MalOTh BEJIMKE 3HAYCHHS AJIs MiATOTOBKH (PiHAHCOBOI
3BiTHOCTI 3a MC®3, HaBeIeH]I HIKYE.

Cyoorcenna w000 onepauiit, nodiit avo ymoe 3a giocymuocmi konkpemuux MC®D3
Onepartii, mo He pernamenTyoThcss MCD3 ToBapucTBOM HE 3/1iHCHIOBAIHCE.
Cyosicenns w000 cnpaeedusoi éapmocmi aKkmueie

CrpaBeanuBa BapTiCTh iHBECTHLIH, 110 aKTUBHO 00EPTAIOTHCS HA OPraHi30BaHUX (DiIHAHCOBUX PUHKAX,
PO3paxoBYETHCS HA OCHOBI MOTOYHOI PHHKOBOI BapTOCTI HA MOMEHT 3aKpUTTS TOPTiB Ha 3BiTHY jary. B
IHIIMX BHIIAJIKAX OIIIHKA CIIPaBEIJIMBOI BapTOCTI IPYHTYETHCS HA CY/DKEHHSX IIONO HependadyBaHHX
MaiOyTHIX TPOIIOBHX MOTOKIB, ICHYIOYOi €KOHOMIYHOI CUTYyaIlii, pU3UKiB, BIACTUBUX Pi3HUM (PiHAHCOBUM
iHCTpyMeHTaM, Ta iHIMX (akTopiB 3 BpaxyBaHHsAM BUMor MC®3 13 «Ominka cripaBeIMBOT BAPTOCTI».

Cyoorcenns w000 3min cnpaeednusoi eapmocmi Qinancosux aKkmugie

KepiBaunreo ToBapucTBa BBaXkae, M0 OONIKOBI OIIHKKA Ta MPUITYIIEHHS, SIKi MalOTh CTOCYHOK IO
OIIIHKKA (PIHAHCOBUX I1HCTPYMEHTIB, Ji¢ PUHKOBI KOTHPYBaHHS HE JOCTYIHI, € KIIOYOBUM JKEPEIOM
HEBU3HAYEHOCTI OI[IHOK, TOMY IIIO:

a) BOHM 3 BHCOKHM CTYNCHEM WMOBIPHOCTI 3a3HalOTh 3MiH 3 IUIMHOM 4Yacy, OCKITbKH OI[iHKH
0a3yroThCs Ha MPHITYIICHHSIX KEPIBHHUIITBA 00 BIJICOTKOBUX CTaBOK, BOJATHJILHOCTI, 3MiH BaJFOTHUX
KypCiB, TTOKa3HUKIB KPEIUTOCIIPOMOKHOCTI KOHTpPAreHTiB, KOPUTYBaHb TiJ Yac OLIHKH IHCTPYMEHTIB, a
TaKOX crenu(iuHNX 0COOIMBOCTEH onepariii; Ta

0) BIUIMB 3MiHM B OLIIHKax Ha aKTUBH, BiJOOpakeHi B 3BiTi Mpo (HiHAHCOBHIA CTaH, a TAKOXK Ha JTOXOIH
(BUTpaTn) Moke OyTH 3HAYHUM.

SAxOu kepiBHMITBO ToBapHCTBa BUKOPHUCTOBYBAJO IHIII NPHITYLIEHHS IOJO BiJCOTKOBHX CTAaBOK,
BOJIATHJILHOCTI, KypciB 0OMIHY BaIIIOT, KPEAUTHOTO PEUTHHTY KOHTPAreHTa, 1at o(hepTH 1 KOpUTryBaHb i1
yac OL[IHKK IHCTPYMEHTIB, OlibIlla a00 MEHINA 3MiHA B OLIHII BapTOCTI (PiHAHCOBMX IHCTPYMEHTIB y pasi
BiZICYTHOCTI PUHKOBHMX KOTHPYBaHb Maja O iCTOTHMH BIUIMB Ha BimoOpaskeHMd y (iHaHCOBiH 3BITHOCTI
YiCTUI TPUOYTOK Ta 30UTOK.

Po3yMmitoun BaKIMBICTH BHUKOPHCTAHHS OOJIKOBMX OLIHOK Ta MPHUIYLIEHb MO0 CIPaBEATUBOI

BapTOCTI (PiHAHCOBUX AKTHUBIB B pa3i BIACYTHOCTI BXiJHUX JaHHUX IIOJO CIPABEIIMBOI BAPTOCTI MEPIIOTO
piBus, KepiBuuireo ToBapucTBa IJIaHYE€ BUKOPHCTOBYBATH OI[IHKM Ta CY/DKEHHs $Ki 0a3ylOThCsA Ha
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npodeciiiHiii KOMIETEeHINT mpaliBHUKIB ToBapucTBa, MTOCBiAI Ta MHHYJIHX TIOMIAX, a TaKoX 3
BUKOPUCTAaHHIM pO3paxyHKiB Ta MofeJeil BapTocTi (iHAHCOBMX aKTHBIB. 3alydeHHs  30BHIIIHIX
EKCHEePTHHUX OILIHOK HIOA0 TakuX (HiHAHCOBMX IHCTPYMEHTIB Jie OIiHKa, siKa 0a3yeTbcs Ha MpodeciiHii
KOMIIETEHIIIi, JOCBiI Ta po3paxyHKaxX € HEJAOCTaTHbOIO, Ha MyMKy KepiBHHITBa € TPUAHATHUM Ta
HEOOXITHUM.

BuxopucranHs pi3HUX MapKETHHTOBHX IMPHITYIICHH Ta/ab0 METOMIB OIIIHKA TaKOXX MOXE MaTH
3HAYHUH BIUTMB HA Mepe0adyBaHy ClPaBeUINBY BAPTICTh.

CyoorcenHa w000 OUiKy8aHUX Mepminie ympumyeanHs (iHancoeux incmpymenmie

KepisaumnrBo ToBaprcTBa 3acTocoBye mpodeciiiHe CyKeHHS 00 TEPMiHIB yTpUMaHHS (DiHAHCOBHX
IHCTPYMEHTIB, IO BXOMSATH JO CKiIamy (iHaHCOBHUX akTHBIB ToBapuctBa. IIpodeciiiHe CymKeHHS 3a M
MUTaHHIM IPYHTYETBCS Ha OLIHII pU3UKiB (PIHAHCOBOTO iIHCTPYMEHTY, HOTO MPHOYTKOBOCTI W TUHAMIII Ta
iHmmx (akropax. [IpoTe icHYIOTh HEBH3HAYCHOCTI, SIKI MOXKYTh OYyTH IOB’s13aHi 3 PU3YNUHEHHSAM 00iry
IIHHKUX TanepiB, 0 He € MiIKOHTPOJILHIM KepiBHUIITBY ToBaprcTBa (DaKTOPOM 1 MOYKE CYTTEBO BILUTHHYTH
Ha OIIIHKY ()iHAHCOBUX IHCTPYMEHTIB.

Bukopucmarmﬂ CMmaeokK 0uc1<0nmyeanuﬂ

CraBKka JWCKOHTY - II¢ TPOIEHTHA CTaBKa, SIKA BUKOPHUCTOBYETHCS IS NEpepaxyHKy MalOyTHIX
MOTOKIB JIOXOMIB B €JWHE 3HAYEHHS TENepilIHbhOi (ITOTOYHOI) BapTOCTi, siKa € 0a3010 I BH3HAYCHHS
pUHKOBOi BapTocTi Oi3Hecy. 3 €KOHOMIUHOI TOYKH 30py, B POJi CTaBKH JUCKOHTY € OakaHa iHBECTOpPY
CTaBKa JOXOJy Ha BKJIAJCHHUH KaIliTall y BIAMOBIAHI 3 piBHEM pU3HKY MOAiIOHI 00'€KTH iHBECTYBaHHS, a00 -
CTaBKa JOXOJy 3a albTePHATUBHUMU BapiaHTaMH 1HBECTHUIIIH 13 31CTABISHHS PiBHS PU3HUKY HA JaTy OIlIHKU.
CraBka IMCKOHTY Ma€ BU3HAUATHCS 3 YPaxyBaHHIM TPhOX (PaKTOPIiB:

a) BapTOCTI TpoILIeH y yaci;
0) BapTOCTI JDKepet, SKi 3aTy4aroThCs I (iHAHCYBaHHS iHBECTUIIITHOTO TIPOEKTY, SKi BUMArarTh
Pi3HI PiBHI KOMITEHCAIIIT,
B) QakTopy pu3HKy abo Mipyu HMOBIPHOCTI OTPUMAaHHS O4iKyBaHUX Y MalOyTHbOMY JIOXO/IiB.
[Iporsrom 2025 ta 2024 pokiB cTaBKK AUCKOHTYBaHHS TOBapHCTBOM HE 3aCTOCOBYBAIUCH.

Cyosicenns w000 6UsA6NEHHA O3HAK 3HEYIHEHHA AKMUGBI6

BimHocHO (iHaHCOBMX aKTHBIB, SIKi OI[IHIOIOTBCS 33 aMOPTH30BAaHOIO BapTICTIO, KEPIBHHUIITBO
ToBapucTBa Ha JaTy BUHUKHEHHS (DiHAHCOBHMX AaKTHBIB Ta Ha KOXKHY 3BITHY JaTy BH3HA4yae DPiBEHb
KPEIUTHOTO PU3HKY.

KepiBaunreo ToBapucTBa BH3HA€E pe3epB Tij 30MTKH ISl OYiKYBaHHWX KpPEAMTHUX 30UTKIB 3a
(iHAaHCOBMMH aKTHBaMH TOBAapUCTBa, $Ki OINHIOIOTHCS 32 aMOPTHU30BAaHOKO BapTICTIO, Yy PO3MIipi
OUiKyBaHHUX KpEIUTHHUX 30UTKIB 3a Bech CTPOK Jii (iHAHCOBOro akTUBY (MpH 3HAYHOMY 30LUTBIICHHI
KPEAWTHOTO PHU3UKY/IJIS KPEAWTHO-3HEIIHeHWX (iHAHCOBUX aKTWBiB) a00 12-MiCSYHMMHU OYiKyBaHUMHU
KpeIUTHUMH 30uTKaMH (y pa3i He3HAYHOTO 3POCTAHHS KPEAUTHOTO PU3HUKY).

3a3BUuail OYiKy€eThCs, IO OYiKYBaHI KPEOUTHI 30MTKH 3a BECh CTPOK il MaioTh OyTH BH3HaHI 10
TOTO, SIK (PiHAHCOBHH 1HCTPYMEHT CTaHE MPOCTPOUYEHHM. SIK MpaBHUiIO, KPEAUTHUN PU3HMK 3HAYHO 3pPOCTAE
e 0 TOro, sik (iHAHCOBHU IHCTPYMEHT CTaHe MPOCTpPOYeHHM abo OyJe TMOMIYeHO IHIN YHHHHUKH
3aTPUMKH TUIATEXKIB, 110 € CHeU(IUHAMY JJIS M03WYaIbHUKE, (HANpUKIIad, 3aiHCHeHHs Moaudikarlii abo
pecTpyKTypH3aiiii).

KpenutHuii pu3uk 3a (iHAHCOBMM 1HCTPYMEHTOM BB2)XKA€ThCS HHU3BKHM, SKIIO (iHAHCOBHI
IHCTpPYMEHT Ma€ HU3bKHI PU3UK HACTaHHS JeOTy, O3NYATbHUK Ma€ TOTYXHIH MMOTEHIia]l BAKOHYBATH
CBO{ JTOTOBipHI 3000B'13aHHSI I1[0JI0 TPOLIOBHUX IMOTOKIB Y KOPOTKOCTPOKOBIH MEPCHEKTHBI, a HECTIPUSTIIHBI
3MiHH B €KOHOMIYHMX 1 JiJIOBUX yMOBaxX y JOBIOCTPOKOBiMl NEPCIEKTUBI MOXYTh 3HU3UTH, ajle HE
000B’SI3KOBO 3JIaTHICTh TMO3MYAIILHUKA BHKOHYBaTH CBOi 3000B'SI3aHHS MIOJO JIOTOBIPHUX T'POIIOBUX
MOTOKIB.
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dinaHCOBI IHCTPyMEHTH HE BBA)KAIOTHCSA TAKUMH, IO MAIOTh HU3BKHH KPEAWTHUI PU3HK JIUIIEC Ha
miicTaBl TOro, MO PHU3HMK AE(ONTY 32 HUMHU € HIKYUM, HDK PU3UK AedonTy 3a iHIMMHU (QiHAHCOBUMH
iHcTpymeHTamu ToBapucTBa a00 HIK KpeAWTHHH PHU3MK IOPUCIOMKIIi, B sikii ToBapucTBO 3AilCHIOE
NisIbHICTE TOBapHUCTBA.

OudikyBaHi KpeIUTHI 30UTKM 32 BECh CTPOK [ii He BU3HAIOTHCS 32 (JiHAHCOBUM IHCTPYMEHTOM IPOCTO
Ha MiJACTaBi TOTO, IO BiH BBaXXaBCsSI IHCTPYMEHTOM i3 HHU3bKHM KPEIUTHUM PH3HKOM Y TONEPEIHBOMY
3BITHOMY TIEpiOfi, ale He BBAXKAETHCA TAKMM CTAaHOM Ha 3BITHY Jary. Y TaKOMy BHUMAJAKy KEPiBHHIITBO
ToBapucTBa 3'ACOBYE, UM Majo MiCIle 3HAYHE 3POCTAHHS KPEIUTHOTO PU3UKY 3 MOMEHTY IEpBICHOTO
BH3HAHHS, a OT’KE YH TMTocTana morpeda y BU3HAHHI OYIKYyBaHUX KPEAUTHUX 30MTKIB 32 BECh CTPOK IIii.

OuikyBaHi KpeIuWTHI 30MTKH BiJOOpakalOTh BJAacHI OYiKyBaHHs KepiBHHITBA TOBapHCTBa IOJIO
KpEAUTHUX 30UTKIB.

1l]o00 neghinancosux axmugie

Ha koxny 3BiTHy naty KommaHis HpOBOJIUTH OI[IHKY HAsSBHOCTI O3HAK MOXJIMBOI'O 3MCHIIICHHS
KOPHCHOCTI BCix He(piHaHCOBHX akTHBIB. HediHaHCOBI aKTHBU MEpEBIPSAIOTHCS HA MPEIMET 3MEHIIECHHS
KOPHCHOCTi, KOJM ICHYIOTh O3HAaKM TOTO, M0 OajaHCOBa BapTICTh TaKWX AaKTHUBIB HE MOxe OyTH
BimmkonoBana. [Ipu BU3HauUeHHI BapTOCTI BAKOPUCTAHHS aKTHBIB KEPIBHUIITBO TIOBUHHE 3A1MCHUTH OLIIHKY
OUIKYBaHUX MaHOyTHIX IPOIIOBUX MOTOKIB a00 OJMHHMIII, 110 TEHEPYE IPOIIOBI TIOTOKH, a TAKOX BUOpATH
BIIMTOBITHY CTaBKY JUCKOHTYBAaHHS JUIs BU3HAUEHHS IIOTOYHOT BAPTOCTI IIUX IPOLIOBHX ITOTOKIB.

Cmpoxu KopucHoi cinyiicou 0CHOGHUX 3ac00ie

KommaHist OLliHIOE 3aJMIIKOBI CTPOKH KOPUCHOI CITY»KOU 00'€KTiB OCHOBHHX 3ac00iB MpHWHAWMHI Ha
KiHEeIb KOXHOTO (DiHAHCOBOTO POKY. SIKIIO OYiKyBaHHS BiAPI3HAIOTHCA ITiJ MOMEPENHIX OILIHOK, 3MIHU
OOJIIKOBYIOThCA SIK 3MiHM B OOJIIKOBHX OIliHKax BiAmoBigHO g0 MCBO 8 "OOmikoBa MOJITHKA, 3MiHA B
00IKOBUX OIiHKaX Ta MOMMIKK". Taki OIIHKM MOXXYTh MaTW CYTTEBUIl BIUIMB Ha OallaHCOBY BapTiCTbh
OCHOBHUX 3ac00iB, a TAKOX Ha CyMy aMOPTH3allii, BU3HaHY Y 3BiTi IPO CYKyIHI MPUOYTKHU Ta 30UTKH.

5. Po3kputTd iH(opmaii 11010 BHAKOPUCTAHHA CTIPaBeAJINBOI BAPTOCTI

5.1. MeToauKH O1[iHIOBAHHS TA BXiJHi JaHi, BUKOPUCTAHI 1JI CKJIaJaHHS OWIHOK 32 CPaBEAIUBOI0
BapTIiCTIO

KepiBaureo ToBapucTBa 3iHCHIOE BUKIIOYHO Oe3MEpepBHI OLIHKK CIIPaBEIMBOI BAPTOCTI aKTHBIB
Ta 3000B’s13aHp ToBapucTBa, TOOTO Taki OMIHKH, sKi BUMararoTbcss MC®D3 9 ta MC®D3 13 y 3BiTi npo
(hiHAaHCOBHI CTaH Ha KiHEI[b KOXXHOTO 3BITHOT'O MEPIOJy.

AxtrBH 2060 3000B’sI3aHHS, SAKi OILIHIOIOTHCS 32 CIIPaBEeIIIMBOIO BapTicTio ctaHoM Ha 31.03.2025p. Ta
31.12.2024p. BincyTHi.

5.2. PiBeHb iepapxii cnpaBe1JinBoi BAPTOCTi, 10 SIKOT0 HAJIEJKATH OI[iIHKH CIIPaBeIJINBOI BAPTOCTI

Knacu akTuBiB Ta 1 piBensn 2 piBeHb 3 piBeHpb
3000B’s13aHb, (Ti, 110 MArOTH (Ti, 1110 HE MAIOTh (Ti, 1110 HE MAIOTh Yenoro
OLIIHeHHX 32 KOTHUPYBaHHSI, Ta KOTHPYBaHb, alie KOTHUPYBaHb 1 HE €
CIpaBe/INBOIO CIIOCTEPEIKYBaHi) CIIOCTEPEIKYBaHi) CIIOCTEPEIKYBAHUMHU )
BapTICTIO 31.03.2025 31.12.2024  [31.03.2025 31.12.2024  [31.03.2025 31.12.2024 31.03.2025 | 31.12.2024

[poTsirom 2025 poky nepemilieHs Mixk piBHIMH iepapxii He 0y:10, sk i mpotsiroM 2024 poky.
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Pyx akTuBiB, IIO OIIHIOIOTHCS 3a CIPABEIJIMBOIO BApPTICTIO 3 BHKOPWUCTAHHSAM BHXITHUX IaHUX 3-TO
piBHs iepapxii mpotsirom 2025 ta 2024 pokiB BiACyTHIl.

5.3. Inmi po3kputTs, mo BuMaraTbest MCP®3 13 «Oninka cnpaBeIjnBoi BapToCcTi»

CrpaBeiinBa BapTicTh (PiHAHCOBUX iHCTPYMEHTIB B IMOPIBHSAHHI 3 1X 6aJaHCOBOIO BapTICTIO

Banancosa BapricTh CnpasenjinBa BapTicTh

31.03.2025 31.12.2024 31.03.2025 31.12.2024
1 2 3 4 5
Dinancosi akmusu
INotouna nebiTopchbka 3a00ProBaHiCTh 1935 1882 1935 1882
T'pomos komrmy 5677 5797 5677 5797

Dinancosi 30606 A3aHHs

IMoTouna kpenuTopchka 3a00proBaHicTh - - - -

CripaBelJIMBy BapTICTh JeOITOPCHKOI Ta KPEIUTOPCHKOI 3a00ProBaHOCTI HEMOXKJIMBO BU3HAYHMTH
JOCTOBIPHO, OCKUTBKM HEMa€ PUHKOBOTO KOTHPYBaHHS IUX IHCTPYMEHTiB. TOBapHCTBO BBaxkae, IO
CIpaBe/JIMBa BapTiCTh UX (PIHAHCOBUX IHCTPYMEHTIB MPUOJIM3HO BiAIOBIIA€E iX OalaHCOBI BapTOCTI.

YnupapniHchkui TnepcoHasm ToBapuUCTBa BBakKae, II0 HABEACHI PO3KPHUTTA MO0 3aCTOCYBaHHS
CIIPaBEUIMBOI BapTOCTiI € JOCTATHIMH, 1 HE BBa)ka€, IO 3a MeXaMu (piHAHCOBOI 3BITHOCTI 3aJIHIINIACH
Oy/Ib-sika cyTTeBa iH(OpPMAITis 1010 3aCTOCYBaHHS CIIPABEIIMBOI BAPTOCTI, sIKa MOXe OyTH KOPUCHOKO IS
KOpHCTYyBadiB (DiHAHCOBOI 3BITHOCTI.

6. PoskpurTd iHdopmaiii, o miarBepazKye cTaTTi nogani y ¢pinancoBux 3BiTax

6.1. loxinx Bix peamizamii

1 kB. 2025 1 kB. 2024
Hoxix Bix peamnizarii mociyr 3 ynpasiiHas aktuBamu KID 318 493
Hoxin Binx peamizarii nociyr 3 ynpaeninas aktasamu [11D 2 2
Bceworo noxoau Bin peasmizamii 320 495
6.2. Ini onepaniiini goxoau
Inmi noxoam 1 kB. 2025 1 kB. 2024
BigcoTku Ha 3aJMIIKH HA TOTOYHOMY PaXyHKY 152 -
Bcenoro 152 -
6.3. ArMiHicTpaTHBHI BUTPaTH

1 kB. 2025 1 xB. 2024
Burpatu Ha nepconan 229 216
Burpartu Ha opeHy NpUMIlICHHS 197 195
Burparu Ha ayaut 65 62
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[HdopmartiitHo — KOHCYIbTAIIHHI BUTPATH 17 16
BurpaTy Ha 4ICHCHKI BHECKH 12 10
AMopTu3aliiiHi BUTpaTH 1 9
THmmi 3 4
Bcboro agMiHicTpaTHBHUX BHTpAT 524 512
6.4. Inmi onepauiiini BUTpaTH
1 k8. 2025 1 k8. 2024

HapaxyBaHHs pe3epBy O4iKyBaHHUX KPEAUTHUX 30UTKIB - -
Bceboro - -

6.5. [IpudyTox/ 30uTOK Bix onepaiiii 3 GpiHAHCOBUMH aKTHBAMHU

[Mporsirom 2025-2024 pokiB npuOyTOK/ 30MTOK Bifl omnepaniid 3 piHAHCOBUMH aKTUBaMH BiJCYTHIH.

6.6. [lonaTox Ha npudyTOK

ToBapucCTBO € IIATHUKOM MOJATKy Ha mpuoOyTok. 3ringHo IlomaTkoBoro komekcy YKpaiHu, TOZAaTOK
Ha TpubyTtok ToBapucTBa po3paxoByeThes MmopiuHo. Kepyrouncs HOpmamu IlomatkoBoro Kopekcy
VYkpainu (ct. 134.1.1), 3rinno Haka3y Nel-b Bixg 05 nrotoro 2021 poky kepiBauirBoM ToapucTBa 0yii0
npuitHATe PimeHHs mpo Te, MmO 00’€KT OMOAATKyBaHHS BHU3HAYAETHCSA O€3 KOpUTYBaHHS (hiHAHCOBOTO
pe3ysibTaTy JI0 OINOJATKyBaHHS Ha yci pi3HUIl (KpiM BiJ’€MHOrO 3HAYEHHS 00 ’€KTa OMOJATKYBaHHS
MUHYJIMX MOJATKOBUX (3BITHMX) pOKIB). 3BITHHI TomaTkoBHi mepiog Ha 2024 ta 2025 poku — piyHUN
srigHo [Topatkooro Koxekcy Ykpainu cr. 137.5.

3a pesynbraTamu AistibHOCTI 2024 poky OyB oTpumanuii npuOyToK y cymi 131 Trc .rpH., momaTok Ha
npruOyTOK HapaxoBaHO 110 3arajbHii cTaBli 18% B cymi 24 Tuc. TpH.

6.7. OcHOBHI 3aco0u

Kowmm’rotepu Ta Mamvnu ta ([HCTpyMEHTH, Bceroro
3a icropuuHoio BapTicTIO 00TaTHAHHS 00JTaTHAHHS HpHIaIN
IlepBicna Bapricts Ha 01.01.2025p. 114 94 54 262
Hakxonuyena amopru3amia ma 01.01.2025p. 104 94 54 252
3amnmkoBa Bapricts Ha 01.01.2025p. 10 0 0 10
Hanxomkenns - - - -
Bubyrts - - - -
Ilepeicua Bapricts Ha 31.03.2025p. 114 94 54 262
Hakonunyena amopru3anist Ha 01.01.2025p. 104 94 54 252
HapaxoBana amopru3aris 1 - - 1
Criucano amopTH3aii mpyu BUOYTTI - - - -
Haxonunyena amopru3anis na 31.03.2025p. 105 94 54 253
3amnmkosa Bapricts Ha 31.03.2025p. 9 0 0 9
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IlepBicna Bapricts Ha 01.01.2024p. 114 94 54 262
Haxonuyena amopru3ania na 01.01.2024p. 84 94 43 221
3aaumkoBa Bapricts Ha 01.01.2024p. 30 0 11 41
Hanxomxennsa - - - -
Bubyrrs - - - -
IepgBicua Bapricts Ha 31.03.2024p. 114 94 54 262
Haxonunyena amopru3anis va 01.01.2024p. 84 94 43 221
HapaxoBana amopTu3aris 6 - 3 9
Cnucano amoptu3auii npu BUOYTTI - - - -
Hakxonuyena amopru3amia na 31.03.2024p. 90 94 46 230
3aaumkoBa Bapricts Ha 31.03.2024p 24 0 8 32

IlepBicHa BapTiCTh MOBHICTIO 3aMOPTH30BaHUX 00’ €KTIB OCHOBHHUX 3aCO0IB CTAaHOBUThH 226 THUC. I'DH.
cranoMm Ha 31.03.2025p. Ta 225 tHc. rpH. craHoMm Ha 31.12.2024p. OOMexeHHS Ha IIpaBa BJIACHOCTI, a
TaK0X OCHOBHI 3ac00U, Tiepe/iaHi y 3acTaBy [uIsl 3a0e31edeHHs 3000B'13aHb BiJICYTH.

6.8. [loTouna nediTopchka 32060proBanicTh

31.03.2025 31.12.2024

ToprisenbHa nediTOpchka 3a00pTrOBaHICTh 3a MMOCTYTH 3

. 118 81
ynpaiiHas aktuBamu KID
B m. u. nos’sazanux oci6 i i
JlebiTopchbka 3a00proBaHicTh 3 010KETOM ((OHIOM COIIAILHOIO 1 7
CTpaxyBaHHS)
JebiTopchka 3a00proBaHiCTh 32 pO3paxyHKaMH 3 HaAPaXxOBaHUX 34 12
JIOXOIIB
B m. u. nog sizanux ocio ) )
Inma nediTopchka 3a00proBaHICTh (32 HaIaHOK TTOBOPOTHOO 1800 1800
(hiHAHCOBOIO JIOTIOMOTOI0)
B m. u. nos’sazanux ocio 1800 1800
Pe3epe nio ouikysani kpedumni 36umku w000 0edimopcoKoi (18) (18)
3abopeosanocmi (18) (18)
B m. u. nog’sizanux ocio
IloTouna nebdiTopcbka 3a00propanicTh (piHaHCOBHI aKTUB,
OLliIHEHUI 32 aMOPTH30BAHOIO BAPTICTIO) 1935 1882
Yucra BapTiCTh MOTOYHO nediTopchKoi 1935 1882
3a00proBaHoCTI

JlebiTopchbka 3a00proBaHiCTh 32 HAJAHOI OBOPOTHOK (PiHAHCOBOKO JOIOMOIOK) BHUHHUKJIA B XOJIi
HOPMaJILHOTO OomepauiiHoro UKty ta Oyna Hagana B nuctonanai 2024 poky, CTpoK MOBEPHEHHS 1O OJHOTO
poky 3 nmatu HajgaHHs. JleOiTopceka 3aboproBanicTh ToBapucTBa He Mae 3abesnedeHHs. IIpocTpouena
Je0iTopchbka 3a00proBaHicTh BiACYTHS. IH(OpMAIi0 11040 KPEAWTHOTO PH3MKY 3a Je0ITOPCHKOIO
3a00ProBaHICTIO HABEIEHO B MPUMITII 7.4.
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Ouinoynuii pe3eps mig KpeAUTHi 30MTKH

Cranom na 31.03.2025p. Puzuk Banosa OuikyBani Yucra
BHHUKHEHHsI | OajlaHCOBa KpeIMTHI O0asaHcoBa
aedoary, % BapTicTh 30MTKHU BapTIiCTh

JlebiTopchka 3a00proBaHICTh 33 HaTaHOKO

MOBOPOTHOIO (hiHAHCOBOIO IOTTOMOTOI0 1.0 1 800 (18) 1782

Bceboro - 1800 (18) 1782

Cranom na 31.12.2024p. Puzuk Basosa QuikyBani Yucra
BUHUKHEHHs1 | 0aJjlaHCOBA KpeAuTHI O0aslaHcoBa
aedoary, % BapTICTh 30MTKHU BapTICTh

JebiTopchka 3a00proBaHICTh 33 HaJIJaHOIO

IIOBOPOTHOO (DiHAHCOBOIO JOIOMOIOIO 1.0 1800 (18) 1782

Bcenoro - 1800 (18) 1782

Indopmanisi mpo pyx pe3epBy mil 04iKyBaHi KpeaAUTHI 30MTKH TpeJICTaBIeHa HACTYIIHUM YHHOM:
1 kB. 2025 2024 1 kB. 2024

Ha nouartox 3BiTHOTO Mepioay 18 24 24

3MiHHU pe3epBy MPOTATroM Nepiofy (BUTPATH) - 18 -

3MiHHU pe3epBy MPOTATOM Tepioay (IOXiJ Bif| MorameHHs - 25* -
3a00pProBaHoOCTi, HA SKY paHiile OyB HapaxOBaHUH pe3epB)

Ha kineusp 3BiTHOTO mepioxy 18 18 24

*3a paXyHOK OKPYTJIEHHS

Bcest nebiTopcerka 3a00proBaHicTh Ma€ HACTYITHI CTPOKH TIOTallICHHSI:
Iepion, mo 3akinunBest Jo 1 micsius | Bin 1 micsius | Big 6 micsiniB | Binbme 1 Bceboro
31 6epesnst 2025 poky 0 6 micsaimiB | 10 1 poky POKY
1 2 3 4 5 6

ToprisensHa nebiTopchka 3a00proBaHicTh 3a
HaJIaHi MOCNYTH (3 yIPaBJIiHHS aKTHBAMH ) 56 62 - - 118
Irmra nebiTopcrka 3a00proBaHicTh (3a
HaJ[aHOI0 (DiIHAHCOBOIO TOMIOMOTOI0) - 1800 - 1800
(minyc peseps) (18) (18)
JlebiTopchka 3a00proBaHiCTh 3a
po3paxyHKamy 3 HapaxoBaHUX JJOXO/IiB 34 - - 34
Irmra nebiTopcrka 3a60proBaHicTh (3 GOHIAOM
COILIANBEHOTO CTPaxyBaHHS) 1 - - 1
Bcbozo 91 1782 - 1935
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Pik, mo 3akinuuBCs Jo 1 micsaus | Big 1 micsius | Big 6 micauis | Binbme 1 Bcboro
31 rpyans 2024 poky A0 6 micsaawiB | 10 1 poky POKY
1 2 3 4 5 6
TopriensHa ne6iTopchka 3a00proBaHiCTh 3a
HaJIaHi ITOCIYTH (3 yIPaBJiHHS aKTHBAMH ) 81 - - - 81
Irmra nebiTopcpka 3a00proBaHicTh (3a
HAJTaHOO (hIHAHCOBOO JIOTIOMOTOF0) - - 1800 - 1800
(minyc peseps) (18) (18)
JlebiTopchka 3a00proBaHicTh 3a
PO3paxyHKaMH 3 HAPAXOBAHUX JIOXOIIB 12 - - - 12
Inma nebiTopchka 3a00proBaHicTh (3 GOHIOM
COLIANBHOTO CTPaxyBaHHs) 7 - - - 7
Bcvozo 100 - 1782 - 1882
6.9. I'poroBi komTH
31.03.2025 31.12.2024
Paxynku B OaHKax, TpH.
AT «bank Anvancy 1 1
AT «I[IVYMEB» 5676 5796
Bceboro 5677 5797

FpOH_IOBi KOIITH TOBapI/ICTBa 3HAXOAATHCS Ha MOTOYHUX PaXyHKaAX BHUIIICBKA3aHUX OaHKIB.

6.10. CraryTHmii KamiTana

Cranom Ha 31 6epesns 2025 poky, 31 rpyans 2024poky ta 31 6epesnst 2024 poky 3apeecTpoBaHUA
Ta crutadeHui karmirtain ckianas 7 001 tuc. rpH.

Cknan yyacHukiB craHoM Ha 31.03.2025p. , 31.12.2024p. ta 31.03.2024p. HE 3MiHHMIA:

. . YacTka yyacTi B
BapricTh cniiauenoi

Y4yacHuku 3apeecTpoOBaHOMY KamiTali,
YacTKHU, THC. FPH. %
Koctpobiit FOpiii [lerpoBuu 7001 000,00 100,00
BCBOI'O 7 001 000,00 100.00

6.11. Hepo3noainenuii npudyTok

Heposnoainenuit npudyTok ToBapuctBa B cyMi 542 Trc. rpH. cranom Ha 31.03.2025 p. Bu3HaueHuii Ha
OCHOBI (piHAaHCOBOI 3BITHOCTI, MiATOTOBIEHOI BiAmOBigHO 10 MC®3 3a monepenHi nepioan, OTPUMAHOTO
npotsaroM 2025 poky 30MTKY BiJI IPOBEIECHOT JTisUTBHOCTI.
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Heposnoainenuit npudytok ToBapuctBa B cymi 594 Trc. rpH. cranoM Ha 31.12.2024 p. Bu3HaueHui Ha
OCHOBI (piHaHCOBOI 3BITHOCTI, MiATOTOBIEHOI BiAmoBinHO 10 MC®D3 3a momepeaHi mepioan, OTPUMAHOTO
npotsroM 2024 poxky npuOyTKy Bif ynpasninas aktuBamu KID Ta [TID.

PesepBrnii kamitanm B ToBapuCTBI 3riHO CTAaTyTHHM IOKYMEHTaM CTBOPIOETHCS B po3Mmipi 25% Bin
CTaTyTHOTO KariTany. Po3aMip mopiuHuX BifpaxyBaHb CTaHOBUTH 5% cymu umcToro mpuOyTky. [Iporarom
2025 ta 2024 pokiB BigpaxyBaHb JI0 pe3epBHOro OoHmy He Bi0yBaIOCh.

Mpotsirom 2025 ta 2024 pokiB JUBiIEHAN HE HAPAXOBYBAIUCH Ta HE BUILIAYYBAJIHCh.
6.12. ToTouna KpeaAUTOpPcHbKa 3a00proBaHicTs (piHaHcoBe 3000B’A3aHHS, OLliIHEHE 32 AMOPTH30BAHOI0
BapPTICTIO)

ITotouna kpenuTopcrka 3a00proBaHicts ctaHoM Ha 31.12.2025 poxy ta 31.12.2024 poky BincyTHS.

6.13. ITorouwni 3a0e3nmeueHHs

31.03.2025 31.12.2024
Peseps BigmycTox 77 62
Bceworo 77 62

Pe3epB BiamycTOK Maiike 3aMUIIMBCS O€3 3MiH, BiIOYBasocs IK BUKOPUCTAHHS pe3epBY BiAIIYyCTOK TaK i
HOro HapaxyBaHHI.

6.14. KpenutopcbKka 3a00proBaHicTh 3 OI0KETOM

31.03.2025 31.12.2024
[MogaTok Ha MPUOYTOK i IPHEMCTB - 23
Bceboro - 23

Kpenuropcbka 3aboproBaHicTh 3 OrokeToM cTtaHoM Ha 31.12.2024p. Mae CTPOKH MOTaIlCHHS 3TiTHO
YUHHOTO 3aKOHO/IaBCTBa. Kpeauropchka 3a00proBaHicTh 3 Ot xeToM cranoM Ha 31.03.2025p. BijgcyTHs.

7. Po3kputT iHmoi ingopmanii

7.1 YMoBHi 3000B's13aHH4.

Cyoo6i no3zosu

Cranom Ha 31 Gepesnst 2025 Ta 31 rpyanas 2024 pokiB cyJJ0Bi TO30BH, MPOIIECH Ta CTATHEHHS, B SIKHUX
ToBapuCTBO BUCTYIIAE BiAMOBIAaueM a00 MO3MBAYEM BiJICYTHI.

Onooamkyeanns

BHacnijiok HasBHOCTI B YKpaiHCHKOMY ITOJIaTKOBOMY 3aKOHOJIABCTBI IIOJIOXKEHb, SIKi JIO3BOJISIOTH
OBl HDK OJIMH BapiaHT TIyMaudeHHs, a TaKOX dYepe3 MPaKTHUKy, IO CKIAlacs B HECTaOUIbHOMY
€KOHOMIYHOMY CEpEelOBHILI, 3a SKOI TOAATKOBI OpraHd JAOBUIBHO TJIyMayaTh AacleKTH EeKOHOMidHOI
JUSIBHOCTI, y Pasi, AKIO HOJaTKOBI OTPaHU MiAgaayTh CYMHIBY IEBHE TIyMaueHHs, 3aCHOBaHE Ha OILIIHIII
KEpIBHHIITBA €KOHOMIYHOI JisutbHOCTI ToBapucTBa, WMOBIpHO, MO TOBapUCTBO 3MylIeHe Oy/e CIUIATHTH
JOJATKOBI MOAATKU, WTpadgu Ta meHi. Taka HEeBH3HAYEHICTh MOXKE BIUIMHYTH HAa BapTiCThb (HiHAHCOBHX
IHCTPYMEHTIB, BTpAaTH Ta PE3EPBH IIiJ 3HELIHEHHS, a TAKOXK Ha PUHKOBHUII piBeHb LiH Ha yroau. Ha gymky
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KepiBHHUIITBA TOBapHCTBO CIUIATHIIO YCi MOMATKH, TOMY (DiHAHCOBA 3BITHICTH HE MICTHUTH PE3EPBIB IIiI
nmonatkoBi 30uTku. IlogaTkoBi 3BITH MOXKYTh MEPETIAIATHCS BiAMOBITHUMH TOJATKOBUMH OpPTaHAMHU
MIPOTATOM TPHOX — II’SITH POKIB.

Cmynins nosepnennsa oebimopcovKoi 3a60pzosanocmi ma inmux inancosux aKkmuegie

Bracmimok cutyamii, ska CKiajack B EKOHOMIII YKpaiHM, a TakoX sK pe3yiabTaT EKOHOMITHOL
HEecTaOUTBFHOCTI, IO CKJlajlach Ha JaTy OajaHcCy, iCHye WMOBIpPHICTh TOTO, IIO aKTHBU HE 3MOXKYTh OyTH
peaizoBaHi 3a IXHbOIO 0ANIAHCOBOIO BapTICTIO B XOA1 3BUYalHOI AisTbHOCTI ToBapuCTBa.

CtyniHb MOBEpPHEHHS aKTUBIB y 3HAYHIN Mipi 3aJICKHATH BiJl €PEKTHBHOCTI 3aXO0iB, SAKi 3HAXOMATHCS 11032
30HOI0 KOHTpodro ToBapuctBa. CTymiHb MOBEPHEHHS JI€OITOPCHKOI 3a00PrOBaHOCTI BU3HAYAETHCS HA
migcTaBi oOctaBuH Ta iHGopmanii, ski HasBHI Ha Jaty Oamancy. Ha aymky kepiBauirBa ToBapucTsa,
BUXOJISTYM 3 HASBHUX OOCTAaBHH Ta iHpOpMAIlil, KpeAUTHUN PU3HK I (hiHAHCOBHUX aKTHUBIB BU3HAYCHUH K
HU3bKHH. BpaxoByroum ToH (hakT, Mo MOTOYHA meOiTopchka 3a0OproBaHICTh 3a HagaHI ITOCIYTH 3
YIpaBIiHHSA aKTUBAMH TOTAIIAETHCS MIPOTSTOM ITOTOYHOTO MEpiofy, HMOBIpPHICThH Ae(oNTy Ta BiIMOBITHO
OUiKyBaHWH KpEOUTHWN 30WTOK BH3HAHWH TPU OIIHII IbOTO (PiHAHCOBOTO akTHBY Ha piBHI Hyms. 3a
EKCIICPTHOIO OIIIHKOIO VIPABIIHCHKOTO IEPCOHATY WMOBIPHICTH AeONTYy MpH OINHIN 1e0iTOpChKOi
3a00proBaHOCTI 332 HAJaHOK IOBOPOTHOK (PIHAHCOBOI JOMOMOrow Bu3HaHa B po3mipi 1,0% ta
BiJIMIOBITHO OYiKYBaHWH KPeIUTHHA 30UTOK B po3mipi 18 Tuc. rpH.

7.2. Po3kputTd iHdopmailii mpo moB'si3aHi CTOPOHU

Cranom Ha 31.03.25 poky Ta 31.12.2024 poxy BcTaHOBJIEHI HACTYIHI IMOB’s3aHi cTOpoHU ToBapucTBa
Ta oreparii 3 HUMU:

- Bnacauk 100% cratytHOrO Kamitany — ¢isuuHa ocoba, fKa Mae CyTTEBHH BIUIMB Ha CyO’€KT
rOCIOIaPFOBaHHS, 1110 3BITYE;

- [IpoBigHuil ynpaBiaiHCEKHI TIepcOHAN Cy0’€KTa TOCIIOAAPIOBaHHS, 10 3BIiTYE, a came Jlupekrop Ta
I'onoHuit Oyxrantep ToBapucTsa;

- [Hmmii cy0’eKT rocrnomaproBaHHs, SKUI € TIOB’S3aHUM 13 Cy0 €KTOM TOCIIOapOBaHHS, IO 3BITYE —
TOB «®K «Anbrapec ®inancy», kog €APTIOY 43272035

Ilpomszom 1 xeapmany 2025 poxy Toeapucmeo mano uacmynui onepayii 3 noe s3aHumu
CMOPOHAMU.

- Bracuuk 100% craTyTHOTO Kamitany - BiJICYTHI onepariii,

- [IpoBinHuit ynpapniHcbkui niepcoHan ToBapuCTBa - HapaxOBaHO Ta BUILIAYEHO 3apoOiTHY IUIATY -
133Tuc. rpH. 3aboproBaHocTi BiACyTHI;

- [t cy6’ekT rocrmomaproBaHHs, KWK € TIOB’S3aHUM i3 Cy0 €KTOM TOCIIOapIOBaHHS, IO 3BITyE —
TOB «®K «Anbsrapec ®inanc», xon €JPTIOY 43272035 — omeparii BifICyTHi NPOTSITOM 3BITHOTO
nepioty. 3aJHIIOK He MOBEPHYTOI (iHaHcoBO1 normmomoru — 1 800TuC. rpH., pe3epB OUiKyBaHHX KPEIUTHHUX
30uTKiB 18THC.TpH.

Ilpomsieom 2024 poky Tosapucmeo mano HacmynHi onepayii 3 no8 sI3aHuMU CIMopoOHAMU.

- Bracauk 100% craTyTHOTO Kamitany - BiJICYTHI omepartii;

- [IpoBinHuit ynpapniHcbkuil niepcoHan ToBapuCTBa - HapaxOBaHO Ta BUILIAYEHO 3apoOiTHY IUIATy -
453tuc. rpH. 3a00proBaHoCTi BiACYTHI;

- [Hmmii cy6’eKT TOCIOapIOBaHHs, SIKMH € TOB’SI3aHUM i3 Cy0’€KTOM TOCHOAAPIOBAaHHS, 10 3BITYE —
TOB «®K «Ansrapec ®inanc», kog €JAPIIOY 43272035 - Hagana nmoBopoTHa (hiHAHCOBA JOIOMOIa —
1 800Tuc rpH, noBepHyTo — 4 900THC. TPH. 3aNUILOK HE MOBepHYTOi (piHaHcOBOi momomoru — 1 800Ttuc.
TpH., Pe3epB OUIKyBaHUX KPEIUTHUX 30UTKIB 18THC.TpH.
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7.3. BUTpaTH HA MEePCOHAJ i BUILIATH NpaliBHUKAM

Ilepconanmy ToBapucTBa HapaxOBYETHhCS MIOMIiCSYHA 3apobiTHa miata. KpiM TOro mpariBHUKaM
OIJIauy€eThCs MIOPIYHA BiAMyCTKA.

3a 2025 Ta 2024 poxu ToBapucTBO 3AiliCHIOBaJIO OOOB’SI3KOBI HapaxyBaHHS 1 CIUIATy €IMHOTO
COIIIATEHOTO BHECKY B po3Mipi - 22 % BiJl CyMHU HapaXxoBaHOT 3apOOITHOT IJIaTH 32 MICSIIb.

HapaxyBaHHS €IMHOrO COLIANBbHOIO BHECKY PO3PaxOBYIOThCS Ha OCHOBI HapaxoBaHOI 3apoOiTHOI
TUTATH KOJKHOTO TIPAIliBHUKA 1 BITHOCITHCS HA BUTPATH B POLIl HApaxyBaHHSI.

Cepennbpo00I1ikoBa YMCENBbHICTh IEPCOHANY 3a 3BITHHUI Ta MoNepeaHii nepioau — 4 ocodbu

Burpatn Ha nepconan 3a 2025 pik ra 2024 pik cknanm :

1 kB.2025 2024
Butparu Ha oriary mparti 176 615
Butparu Ha 000B’s13K0B€ JiepKaBHE COIliaIbHE
CTpaxyBaHHS 39 135

7.4. i Ta NOJITHKY yNpaBaiHHSA (PIHAHCOBUMM PU3UKAMM

Kepieaumnreo ToBapucTBa BH3HAE, IO isIBHICTE TOBapHCTBa IIOB’s3aHa 3 PU3WKAMH 1 BapTiCTh
YHCTHX AKTUBIB y HECTaOUILHOMY PUHKOBOMY CEPEIOBHILI MOXE CYTTEBO 3MIHUTHCH YHACTIIOK BIUIUBY
Cy0’€KTUBHUX YMHHHKIB Ta 00’ €KTHBHHUX YHHHUKIB, BIPOTIMHICTh i HANPSMOK BIUIMBY SKHX 3a37aJIETih
TOYHO Tepen0aunTi HEMOXIIMBO. Jl0 TaKMX PH3MKIB BiJHECEHO KPEAMTHHUH PHU3UK, PUHKOBUH PU3UK Ta
PHU3HK JKBITHOCTI. PWUHKOBWII pH3MK BKIIOYAE BiJJCOTKOBHW, BATIOTHUH Ta IHIIMH IIHOBHH DHU3HK.
VYnpasniaHs pusnkamMu ToBapucTBa 3/IHCHIOETBCS HAa OCHOBI PO3YMIiHHS TPUYMH BHHUKHEHHS PH3HKY,
KITBKICHOT OIIIHKM HOro MOJJIMBOTO BIUIMBY Ha BapTIiCTh YHCTHX AaKTHBIB Ta 3aCTOCYBaHHS
IHCTpYMEHTapIIO MOA0 HOTO ITOM SIKIICHHSI.

Kpeoummnuii puzux

KpeautHuii pusuk sBiusie co0OI0 PU3MK TOTO, IO KIIEHTH MOXYTh HE BHKOHATH IOBHICTIO a0o
4acTKOBO CBOI 3000B’si3aHHS mepex ToBapHCTBOM BYacHO, IO NpHU3Belne A0 (iHAHCOBHX 30MTKIB
ToapuctBa. KpequtHuil pu3uK mpuTaMaHHUi TakuM (iHAHCOBHM iHCTPYMEHTaM, SIK MOTOYHI PaXyHKH B
OaHKax, /1ebiTopchka 3a00proBaHICTb.

OCHOBHMM METOJIOM OIIIHKA KPETUTHUX PHU3HKIB € OIiHKA KPEJAUTOCIPOMOXKHOCTI KOHTPAreHTIB, JUIs
YOro BHUKOPUCTOBYIOTHCS KPEIWUTHI peHTHHrH Ta Oyab-fKa IiHIIA JOCTyIHa iHdopMarlis momo ix
CIIPOMOIKHOCTI BUKOHYBaTH OOpProBi 30008’ A3aHHSI.

Cranom Ha 31.03.2025 poky B aktuBax ToBapucTBa € Oe3BijcoTKOBa (hiHAHCOBA JOIMOMOra, sKa
Hanana TOB «®K «Anbrapec ®inanc» npotsirom 2024 poky Ha 3arainbHy cymy 1 800 THC rpH. 3i cTpoKOM
MOBEPHEHHSI 1O OJHOTO POKY 3 JaTH IMiANUCaHHA A0roBopy. JebGiTopchka 3a00proBaHicTh 3a JJOMIOMOTO0
ckianae 91,7% Bij 3arajapHOl CyMH J1€0ITOPCHKOI 3a00pTOBaHOCTI.

ToBapuCTBO TPOBOJWTH AaHANI3 Ta OIHKY pIiBHS KPEJUTHOTO PH3UKY 3 BUKOPHCTAHHIM
inauBigyansHoro miaxoxy. Cranom Ha 31.03.2025 poky KpeauTHUI pU3UK 3a (DiHAHCOBUMH aKTUBaMH,
IO OIIHIOKTHCA 32 aMOPTU30BAaHOK COOIBAPTICTIO, € HU3BKUM, IO IITBEPIKYETHCS YMHHUKAMU, SKi
BPaxOBYIOTh CIEIU(IKy KOHTPAreHTiB, 3arajibHi €KOHOMIYHI YMOBH Ta OI[IHKY SK IOTOYHOTO, TaK i
NPOTHO3HOTO HANpSMKiB 3MiHM YMOB CTaHOM Ha 3BiTHY Jary. Pu3uk BHHUKHEHHA aedonty 3a
3a00ProBaHICTIO 338 HAIAHOIO JOTIOMOTOI0 OLIIHEHWH KepiBHULTBOM Ha piBHi 1%.
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Cranom Ha 31.03.2025 poky ta 31.12.2024 poky cyma OYIKYBaHUX KPEIUTHHUX 30UTKIB, IO
OLIIHIOETHCS B CyMi, SIKa IOPiBHIOE 12-MiCIYHMM OYiKYBaHHM KpPEIUTHUM 30MTKaM, BU3HaUeHa Ha piBHi 18
THUC. TPH.

ToBapuCTBO Ma€ rPOIIOBI KOIITH HAa TOTOYHUX PaxyHKax OaHKIB.

3a JaHUMU PEUTHHTY HaOiHHOCTI OaHKIB, IO 3MIHCHIOETHCS PEUTHHTOBHM ar¢HTCTBOM, SIKC BHECEHE
n0 Jlep)kaBHOTO peecTpy yHOBHOBaXkeHHMX pedTuHroBux arentcts HKIITIDOP - https://www.credit-
rating.ua/ru/rate_history/21/682/, mamwii 0aHK Ma€ KpeIWTHHII PEHTHHI IHBECTHINHHOTO piBHS UaAAA.
28.02.2022 poky Oank Oyiao moxaaHo 10 KOHTPOJBHOrO CIMCKY 31 3MIHOIO HPOTHO3Y Ha HEraTHBHUI.
22.11.2022 poky Oyno miaTBepAKeHO PeUTHHT OaHKy Ha piBHI UaAAA KOHTPOJIBHUH CITMCOK 3 MPOTHO30M
— "eratuBHUI. KpeauTHHI peHTHHT BU3HAYCHUI SK OCTATHHO BHCOKHM, aji¢ 3 MPOrHO30M HEraTHBHUM
(30impmennst pusuky). 14.11.2023 poxy Oyno miaTBepIKEHO pedTHHT OaHKy Ha piBHI uaAAA
KOHTPOJBHUK CITUCOK 3 TIPOTHO30M — KM po3BHBAEThCs. 25.06.2024 poky Oyio miaTBEpIKEHO pEHTHHT
0aHKy Ha piBHI UAAAA KOHTPOJIHLHHUH CITUCOK 31 3MiHOIO MPOrHO3y Ha cTadinpHuid. 19.11.2024 poky Oyno
MiATBEPHKEHO PEHTHHT OaHKy Ha piBHI UaAAA 3 IPOTHO30M — cTabibHUH.

BpaxoByroun TIpoBeICHHMI aHali3, KPESOUTHHH pPH3WK 3a TPOIIOBHMH KOINTAMH BHU3HAYCHUN
ToBapuCTBOM SIK Ty’K€ HU3bKUH, CyMa 30MTKY BiJl 3HELIHEHHSI BU3HAUCHA HA PIBHI HYJIS.

o 3axoniB MiHiMi3aIii BIVIMBY KPEIUTHOTO PU3UKY TOBapHUCTBO BiTHOCUTE:
- BCTaHOBJICHHS BHYTPIIIHBOI'O OOMEXEHHs 00CATY 1e0ITOPChKOi 3a00proBaHOCTI B aKTUBAX;
- nuBepcudikallito CTpyKTypH aKTHBIB;
- aHaJIi3 MJIATOCIPOMOXHOCTI KOHTPAreHTIB;

- 3OiACHEHHS 3aXOiB MO0 HEIOMyIICHHS HAasSBHOCTI B aKTHBaX MPOCTPOUYEHOI 1e0ITOPCHKOI
3a00proBaHOCTI.

Y ToBapucTBa Jyisi BHYTPIIIHBOI CUCTEMHU 3aXOJiB 13 3aro0iraHHs Ta MiHIMi3allii BIUIMBY PH3UKIB
CTBOpEHI: CHCTeMa YIIPaBIiHHS PU3MKaMU, BHYTPIIHINA ayuT (KOHTPOJIb).

ToBapHCTBO BUKOPUCTOBYE HACTYITHI METO/IW YIPABIIHHS KPSIUTHUMH PU3UKAMHU:

. JMITH 010 OOPTOBUX 3000B’s13aHb 3a KiacaMu (iHAHCOBUX iHCTPYMEHTIB;

. JMMITH MOMO BKJIaJAeHb Yy (iHAHCOBI IHCTPYMEHTH B pO3pi3i KPEIUTHHX PEHUTHHTIB 3a
HamioHansHOI0 peHTHHTOBOIO HIKAJIOK;

° JIMITH OJI0 PO3MIIIIEHHS JIEMO3UTIB Y OaHKaX 3 PI3HUMHU PEUTHHTAMHU .

®iHaHCOBI IHCTPYMEHTH, SIKi MOTEHIITHO MOXYTh MPU3BECTH JIO iCTOTHOI KOHIEHTpAIil KPEIUTHOTO
pusuky ToBapucTBa, CKIQHalOThC B OCHOBHOMY 13 TDOLIOBHX KOWITIB y OaHKy Ta Je0iTOpChKOT
3a00proBaHOCTI.

MakcuMajJbHa CyMa KPeAUTHOT0 PU3HKY

Banancosa BapricTh
31.03.2025 31.12.2024
[lotouna nebiTopchka 3a00proBaHicTh 1935 1882
I'pormoBi xomTu 5677 5797
Pazom 7612 7679
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Punkoeuit puzux

PuHKOBHMI pU3MK — 1€ PU3HMK TOTO, IO CHpaBeAMBa BapTiCTh a00 MalOyTHI TPOILIOBI MOTOKH Bij
(iHAaHCOBOTO IHCTPYMEHTa KOJIMBAaTHUMYTHCS BHACHIJOK 3MiH PUHKOBUX IiH. PHHKOBHI PH3HK OXOILIIOE
TPH THIA PU3UKY: IHIIMHA [IHOBUH PU3WK, BATIOTHUN PHU3UK Ta BiJICOTKOBUU PHU3UK. PHHKOBUI pH3HK
BHHHKAE Y 3B’S3KY 3 PH3UKaMH 30HUTKIB, 3yMOBIICHHX KOJIMBAHHSAMH ITiH Ha aKIlii, BIICOTKOBHX CTaBOK Ta
BAIIOTHUX KypciB. TOBapHCTBO HapaKaTUMETHCS HA PUHKOBI PU3MKM Y 3B’S3KY 3 1HBECTHLISMHU B aKIii,
oOmirauii Ta iHOI (iHAHCOBI IHCTPYMEHTH.

[HMmMii iHOBHMH PHU3UK — 1€ PU3UK TOTO, IO CIIpaBEUIHBA BapTiCTh 400 MalOYTHI TPOIIOBI MTOTOKH Bif
(hiHaHCOBOTO IHCTPYMEHTa KOJIMBATUMYThCS BHACTIJOK 3MiH PHHKOBHX LiH (OKpIM THX, II0 BHUHHUKAIOTbH
VHACHIJIOK BiJICOTKOBOTO PHU3MKY YHM BAIIOTHOTO PHU3MKY), HE3AIEKHO BiJl TOTO, YH CIPUYMHEHI BOHU
YUHHUKAMH, XapaKTePHUMH JUJISI OKPeMOTro (hiHAaHCOBOTO IHCTpyMeHTa abo HOro eMiTeHTa, Y1 YNHHUKAMI,
IO BIUIMBAIOTH HA BCi MOAI0HI (hiHAHCOBI IHCTPYMEHTH, 3 SIKUMH 3/IiIHICHIOIOTBCSI OTIepallii Ha PHHKY.

OCHOBHHM METOJIOM OIIIHKU IIIHOBOTO PU3WKY € aHami3 4ymimBocTi. Cepell METOJIB TOM’ SIKIICHHS
IIHOBOTO PHW3WKY TOBapHMCTBO BHKOPHUCTOBYE AMBEpPCU(IKAIli0 aKTHBIB Ta MAOTPUMAaHHS JIMITIB Ha
BKJIaJICHHSI B aKIii Ta iHII1 (iHAHCOBI IHCTPYMEHTH 3 HEIKCOBAHUM MPUOYTKOM.

AKTHBH, SKi MOXKYTh HApXXATHCh HA 1HIIWH [IIHOBUH PHU3WK BiJICYTHI.

BajroTHUH pH3HMK — Ile PU3HK TOTO, IO CIpaBeIJUBa BapTiCTh a00 MaiOyTHI IpOMIOBI MOTOKH Bij
(iHAHCOBOTO IHCTPYMEHTY KOJIMBATUMYThCSI BHACIIIOK 3MiH BaJIOTHUX KYpCiB.

Jnst MiHIMIZalii Ta KOHTPOJIO 32 BATIOTHUMH pU3WKaMu TOBapHCTBO KOHTPOJIOE YACTKY aKTHBIB,
HOMIHOBaHMX B 1HO3EMHIM BaNIOTi, y 3araJbHOMy oOcsry akTuBiB. OIliHKa BaJIOTHUX PH3HKIB
3I1HCHIOETHCS HA OCHOBI aHAIli3y Yy TJIUBOCTI.

AKTHUBH, SIKi MOXKYTh Hapa)KaTUCh HAa BaJIFOTHUH PU3UK BiJICYTHI.

BificoTKkoBHI PU3HK — 1€ PU3UK TOTO, IO CIPaBeJIMBa BaPTICTh a00 MallOyTHI I'POIIOBI TIOTOKHU Bij
(hiHAHCOBOTO 1HCTPYMEHTAa KOJIMBATUMYTHCS BHACIIIOK 3MiH pUHKOBUX BiJICOTKOBHX CTaBOK. KepiBHHIITBO
ToBapucTBa yCBIIOMIIIOE, IO BiJICOTKOBI CTaBKH MOKYTh 3MIHIOBAaTHCH 1 1€ BIUIMBATHME SIK Ha JJOXOJIU
ToBapucTBa, TaK i Ha CIIpaBeUIMBY BapTiCTh YUCTHX aKTHBIB.

VYcBimommol0uM  3HAa4YHI  PU3MKHM, TIOB’SA3aHI 3  KOJMBAaHHSAMM  BIJICOTKOBHX CTaBOK Y
BUCOKOTH(IISIIITHOMY CEepeIOBHIII, SIKE € BJIACTHBUM iisi (DiIHAHCOBOI CHCTEMH YKpaiHU, KEpiBHHUIITBO
ToBapucTBa KOHTPOIIOE YaCTKy aKTHBIB, PO3MIIIEHUX y OOProBUX 3000B’s3aHHSAX y HAIIOHAIBHIN BaIIOTI
3 (hiKCOBaHOI BiACOTKOBOI cTaBkor. KepiBHuirTBo ToBapucTBa 3MiiiCHIOE MOHITOPHHT BiJICOTKOBHX
PHU3HKIB Ta KOHTPOJIIOE iX MaKCHMAJILHO MPHUITyCTUMHI po3Mip. Y pa3i 3pOCTaHHS BiJICOTKOBHX PH3HKIB
ToBapucTBO Mae Hamip Mo30yBaTHCs OOproBux (HiHAHCOBHX IHCTPYMEHTIB 3 (PIKCOBAHOIO BiJICOTKOBOIO
CTaBKOI. MOHITOPHHT BiZICOTKOBUX DPH3HUKIB 3IIACHIOETHCA IMUISIXOM OIIIHKK BIUIMBY MOXUIUBHX 3MiH
BiJICOTKOBHX CTaBOK Ha BapTIiCTh BiJICOTKOBUX (PIHAHCOBUX IHCTPYMEHTIB.

Axmusu, SKi MOJICYMb HAPAANCAMUCH HA BIOCOMKOBUL PUSUK 8I0CYMHI.

Pu3ux nixeionocmi

Pusuk nmikBimHOCTI — pU3HMK TOro, M0 TOBapHCTBO MaTWMe TPYAHOLI NPH BUKOHAHHI 3000B’s3aHb,
MOB’s13aHKX 13 (PIHAHCOBUMH 3000B’ I3aHHSMHU, 110 TTOTAIIAIOTHCS MUITXOM ITOCTABKH TPOIIOBHX KOIITIB 200
1HIIOro ()iHAHCOBOTO AKTHBY.

ToBapHCTBO 3[IHCHIOE KOHTPOJIb JIIKBIIHOCTI IIIISIXOM TUIAaHYBaHHSI IOTOYHOT JiKBiIHOCTI ToBapHCTBa.
ToBapuCTBO aHalli3ye TEPMIHM IUIATESKIB, SKi MOB'SA3aHI 3 AeOITOPCHKOIO 3a00PrOBaHICTIO Ta IHIIMMHU
¢iHaHCOBUMHM aKTHMBaMu TOBapHCTBa, a TAKOXX NMPOTHO3HI MOTOKM TIPOIIOBHX KOLITIB BiJ omepamiiHOi
ISIIBHOCTI.

Kpenurtopcrka 3adoprosanicts cranoM Ha 31.03.2025 poky ta 31.12.2024 poky BifICyTHS.
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Ynpaeninnua kanimanom. [Jompumanus nopmamueie

ToBapucTBO 3MIHCHIOE YIIPAaBIiHHS KaMiTaJIOM 3 METOI0 JOCATHEHHS HACTYITHUX I[LTEH:

. 30eperTu CrpoMOKHICTh TOBapUCTBA MPOJOBKYBATU CBOIO JiIsUTLHICTh TaK, 00 BOHO i Hajgami
3a0e3meuyBao J0Xia i yyacHUKIB ToBaprcTBa Ta BUILIATH IHIITHM 3aIliKaBJICHUM CTOPOHAM;

. 3a0€3MeYNTH HAJICKHUN TPUOYTOK Yy4YaCHHKAM TOBApUCTBA 3aBJIKM BCTAHOBIICHHIO I[iH Ha
nociyru ToBapuCTBa, 10 BiJIMOBIal0Th PIBHIO PU3HKY.

KepiBauurBo ToBapucTBa 3IiliCHIOE OMIISA[ CTPYKTYpH KamiTaldy Ha MIOpiyHid ocHOBi. [Ipu mpomy
KEPIBHHUIITBO aHAII3y€e BapTICTh KalliTaly Ta IpUTaMaHHI HOTo CKIIaIOBHM PU3HKH. Ha OCHOBI OTpHMaHUX
BUCHOBKIB TOBapuCTBO 3/iHCHIOE PETryNIIOBaHHS KaliTaly HIJISIXOM 3aIy4eHHs JOAaTKOBOTO Kamitamy abo
(iHaHCYBaHHS, a TAKOXK BUTUIATH JWBIIEHIIB Ta OTAIICHHS ICHYIOUNX TO3HK.

ToBapucTBO BBaKae, IO 3arajibHa CyMa Kamitanmy ToBapuCTBa, YNPaBIiHHS SKAM 3IiHCHIOETHCS,
JIOPIBHIOE CyMi KamiTary, BifoOpakeHOTro B OaJlaHCi .

31.03.2025 31.12.2024
3apeecTpoBaHMI KaITiTal 7001 7001
PezepBHuii kamitan 9 9
Heposmominenunii mpudyToK 542 594
Baacuuii kamitan 7552 7 604

ToBapHCTBO TOBHMHHO BHMKOHYBAaTH MEBHI BHMOTH JO KamiTamy, sIKi BHCYBAalOTBCS /O HBOTO
30BHIIIHIMKM OpraHizamisMu. 3TiTHO 3 YKpPailHCHKMM 3aKOHOJABCTBOM  PO3MIp 33apEECTPOBAHOrO 1
OIJIAYEHOTO KalliTally TOBAPUCTBA, SIK MPOQeCciifHOro y4acHUKa (POHIOBOTO PUHKY (KOMIIAHIS yIpaBIIiHHS
aktuBamMu) moBuHeH Oytu He MeHme 7 000 tuc. rpH. Ilporsrom 2025 Ta 2024 poxie ToapuctBo
BUKOHYBAJIO I1i BUMOTH JIO KaIiTaly.

Bignoriguo no Pimenns HKIII®P «lllogo npyaeHiifinux HopMaTHBIB MPOGECiiiHOl MisiIbHOCTI
Ha pUHKAax KalliTaly Ta OpraHi3oBaHMX ToBapHUX puHKax» Ne 1221 Bix 29.09.2023p. (3 BpaxyBaHHIM 3MiH)
ToBapHcTBO pO3paxoBye HOpMamug aiKeiOHOCMI akmusie; HOpMaTUBHE 3HAYCHHS IKOTO Ma€ CTAHOBHTH HE
menme 0,5. B ToBapuctsi nanuii nokasauk cranoM Ha 31.03.2025 poky ckmanae 1,4. Iporsirom 2025 ta
2024 pokiB HOpMaTUBHE 3HAYCHHSI TOKA3HHUKA JIIKBITHOCTI 3HAXOJUIIOCH B MEKaX HOPMHU.

Takoxx B ToBapucTBI sl BHYTPIIIHBOI CHUCTEMHM 3aXOJiB 13 3armoOiraHHs Ta MiHIMI3allil BIUIMBY
PU3WKIB CTBOpPEHI: CHCTeMa YIIPAaBIiHHSA pPH3WKaMH, BHYTPIIIHIA ayauT (KOHTPOIb), KOPIOpPaTHBHE
yIpaBIIiHHSL.

7.5. Ilonii micaa banancy

[IponopxeHHs BIHCHKOBHX il MiCis AaTH I1i€l (iHAHCOBOI 3BITHOCTI HE Majio CYTTEBOrO BILIMBY Ha
nisutbHicTh ToBapuctBa. CTaHOM Ha ATy BHITYCKy L€l 3BiTHOCTI TOBapMCTBO MPOJOBXKYE 3AiHCHIOBATH
IisuTbHICTH 0e3 >kogHUX oOMekeHb. KepiBHMITBO 30epirae KOHTPOJIb HaJ ycielo AisuibHicTIO ToBapucTBa.
CriBpobiTHuKHY ToBapHucTBa NPAIIOIOTH JUCTAHLIHHO.

Mix &1aTol CKIaJaHHsS Ta 3aTBEPDKCHHs (DIHAHCOBOI 3BITHOCTI O BUITYCKY KOJHHX IO, sIKi O
MOIJIM BIUIMHYTH Ha TOKa3HUKHA (PiHAHCOBOi 3BITHOCTI Ta EKOHOMIYHI pilIeHHS KOPUCTYBadiB, He
BinOyBanocs.
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Bynp sxi iHmn momii micis 3BiTHOI JaTH, sSKi HEOOXITHO PO3KPHBATH B JAaHUX IPHUMITKaxX BIICYTHI, B
TOMY YHCIIi, ajie He BUKIIIOYEHO BiJICYTHE:

- 00'erHaHHs Gi3HECY MICIs 3BITHOTO MEPioNy;

- PUTTMHEHHS a00 MPUHAHATTS PIIICHHS PO MPUTTHHEHHS TisSTHHOCTI;

- ICTOTHI TPUAOAHHS aKTHBIB, 1HII BUOYTTS aKTHBIB 200 €KCITpOIpiallis 3HAYHUX aKTHBIB YPSIOM;
- TPUIHATTS pilIeHHs] TPO 3HAYHY PECTPYKTYpH3aLio abo Mpo MoYaTok ii 3anpoBaKeHHS;

- 3HAYHI Omepamii 31 3BUYaifHUMU aKITisIMH Ta OIepallii 3 MOTCHIIIHHIMY 3BUYAHHNMH aKI[iIMA TTiCIISI
3BITHOTO TIEPIOTY;

- HaJI3BUYaliHO BEJHKi 3MiHU TIiCIIs 3BITHOrO Mepiogy B ILiHAX Ha akTUBM abo B Kypcax OOMiHY
1HO3eMHHMX BaJOT;

- 3MIHH CTaBOK IMOJATKiB a00 TOJATKOBOTO 3aKOHOJABCTBA, MPUHHATHX a00 OTOJOMIEHUX ITiCHsI
3BITHOTO TIEPiOy, SKi 3HAYHO BINTHBAIOTH HA IMIOTOYHI Ta BIICTPOYCHI MOJATKOBI aKTHBH Ta 3000B'sI3aHHS,

- IPUAHATTS 3HAYHUX 3000B's13aHb 200 YMOBHHX 3000B's13aHb; Ta

- TIOYaTOK BEIMKOTO CYJIOBOTO MPOIIECY, [0 BHHUK BUKIIOYHO BHACIIIOK MO, SKi BiAOYIUCS TTicist
3BITHOTO TIEpPiOY.

Hupextop
TOB «KYA «AJIbTAPEC KAIIITAJI» / A.M. Kinumko/

I'onoBHwuit Oyxranrep
TOB «KYA «AJIbTAPEC KAIIITAJI» / B.B. PoxnecrBencbka/




