AKI[IOHEPHE TOBAPHCTBO
«3AKPHTHH HEJHBEPCH®IKOBAHHH BEHYYPHHH
KOPITOPATHBHHH IHBECTHI[IHHHH ®OHJ[ «ABICTAP I»
IpumiTku K0 inancopoi 3BiTHOCTI 32 pik, mo 3akiHuuBces 31 rpyaus 2019 poky
(6 mucsauax yKpaincoKux zpueens)

BCTVYII

3. meroro 3abesnevyeHHs BIAMOBIAHOCTI 3BiTHOCTI BuMoraMm MC®3, sKi HEMOXIHBO BHKOHATH,
BHKOPUCTOBYIOYH BCTaHOBJIEHHH 3arajbHoAepkaBHUH dopMat iHaHCOBOT 3BiTHOCTI, y ux [IpumiTkax
HaBOJIUThCA (PiHaHCOBA 3BITHICTH Y (popMari, mo Bianosizae MCD3, y ckiapi:

3BiT npo QiHaHCOBHUH cTaH cTaHOM Ha 31 rpyaus 2019 poky;

3BiT mpo npuOyTKK Ta 30UTKH Ta iHIII CYKyIHI TOXO/M 32 PiK, kWi 3aKkinauses 31 rpymus 2019 poky;

3BIT PO 3MiHM Y BIACHOMY KaliTaJli 3a piK, sikuii 3akinuuses 31 rpyans 2019 poky.

3BIT PO PyX IPOIIOBHX KOIITIB 3a PiK, SIKKi 3akit4uBes 31 rpymus 2019 poky;
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AKL[IOHEPHE TOBAPHCTBO
«3AKPHTHH HE/[HBEPCH®IKOBAHHH BEHYYPHHH
KOPITOPATHBHHH IHBECTHI[IHHHH ®OH/{ «ABICTAP I»
Ilpamitku g0 ¢inancoBoi 3BiTHOCTI 3a piK, mo 3akiHYuBcst 31 rpyaust 2019 poxy
(6 mucauax ykpaiHcoKux zpueens)

3BIT ITPO ®ITHAHCOBHH CTAH
cranom Ha 31 rpyaus 2019 poky

”A.M. KMo/

Hpumitkn 31 rpynns 2019 31 rpyaus 2018
AKTHUBH
Heobopommui akmueu
JloBroctpokoBi (hiHaHCOBI aKTHBH 6.6 505 -
Bceboro Heo60pOTHHX AKTHBIB 505 -
Obopomnui akmueu
[Totouna neditopcbka 3a60proBaHicTh 6.7 50360 6
['porosi komrru 6.8 16 5129
Bceboro 060poTHHX aKTHBIB 50 376 -
BCbOI'O AKTHBIB 50 881 5135
BJIACHUM KAIIITAJ TA
30BOB’SI3AHHSI
Bnacnuii kaniman
3apeecTpoBaHHUH KartiTaj 6.9 130 000 130 000
Heposnoainenuii npuOyTok / (HEMOKpUTHiA 6.9
30UTOK) 1249 6
Heorunavyenuii kamiTan 6.9 (80 488) (124 875)
Bceboro BiacHoro kamirany 50 761 5131
30006’°a3anna ma 3a6e3neveHHA
[TorouHa KpeauTOpchKka 3a00proBaHicTh 6.10 120 4
Beboro 3060B’s13aHHs Ta 3a0e3Me4eHHS 120 4
BCbOI'O BJJACHOTI'O KAIIITAJIY TA
30b0B’SI3AHb 50 881 5135
// ; S RE -
JlupeKTop K %&7 o/
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_AKIIOHEPHE TOBAPHCTBO
«3AKPHTHH HE/JHBEPCH®IKOBA Igmz“l BEHYYPHHH
KOPITOPATHBHHH IHBECTHI[IHHHH ®OHJ[ «<ABICTAP I»

ITpumitku Ao dinancosoi 3BiTHOCTI 32 piK, o 3akinuuBest 31 rpynus 2019 poky

(6 mucauax ykpainceKux zpueens)

3BIT IIPO ITPHBYTKH TA 3bHTKH TA IHIII CYKYITHI IOXO0H
3a pik, aAkuii 3akinunBes 31 rpyans 2019 poky

Ipumitkn 2019 2018
[HIi onepariiiHi qoX01u 6.1 - 158
AnMiHICTpaTHBHI BUTpATH 6.2 (341) (152)
IHui BuTpaTu 6.3 (541) -
Omnepaniiinnii npudyTok / 30MTOK (882) 6
[TpubyTok / 30uTOK Bij Onepailiit 3 GhiHAHCOBUMH aKTHBAMU 6.4 4162 -
BuTtpaTu 3 nogaTky Ha npubyTOK 6.5 - .
YUCTHUA IPUBYTOK/3BUTOK 3280 &
IIPUBYTOK / 3bHTOK HA AKI]IFO
CepeiHp03Ba)keHA KUTBKICT MPOCTUX aKIiH U pO3paxyHKyY
6a3uCHOT0/p0o36aBIIeHOro MPUOYTKY Ha aKIiito (B IITYKaX) 49 512 -
basuchuii/poz6asnenunii npuOytox/ 30MTOK Ha akiiio (B
YKPailHCBKUX MPUBHSIX) 6.9 0,07 -
Inwi cyxynni npubymru/36umrxu, axi 6yoyme peknacugixosani 0o
cKAaody npudymrie ma 30Umxie = =
Tnwii cyxynni npubymxu/36umxu, sxi ne 6y0yme pexaiacugixosani
00 cKnady npubymxie ma 30umkis - -
BCBHOI'O CYKYIIHUX JOXOAIB/3BUTKIB 3280 6
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AKIIOHEPHE TOBAPHCTBO 3
«MKPHTH&meHBEPCHmuamquﬁBEHHYPHHH
KOPITOPATHBHHH IHBECTHI[IHHHH ®OH/[ «ABICTAP I»

IpumiTku Ao pinancoBoi 3BITHOCTI 32 piK, o 3akinyuBes 31 rpyans 2019 poxy

(6 mucauax yKpaiHcoKux zpueens)

3BIT IIPO 3SMIHH Y BJIACHOMY KAIIITAJIT

3a pik, AKuii 3akinuuBces 31 rpyans 2019 poky

= =
= =
& = =
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. s 5% :
= & & T T E M
3anmok Ha 01 ciunn 2018
poKy 6.9 - - =
Bceboro cykynHi goxoau 6.9 - - 6 6
BHecku y4acHHKIB 6.9 130 000 (124 875) - 5125
3anumok Ha 31 rpynns 2018
POKY 6.9 130 000 (124 875) 6 5131
Bceboro cykynHi goxoau 6.9 - - 3280 3280
Crnnara BHECKIiB yYaCHUKAMH 6.9 - 44 387 - 44 387
[HIi 3MiHM B KamiTati 6.9 - - (2037) (2037)
3ammok na 31 rpyaus 2019
pOKy 6.9 130 000 (80 488) 1249 50 761
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_AK[IOHEPHE TOBAPHCTBO
«3AKPHTHH HE/[HBEPCH®IKOBAHHH BEHYYPHHH

KOPITOPATHBHHH IHBECTHI[IHHHH ®OHJ] «ABICTAP Iy

Ipumirku a0 ¢inancosoi 3iTHOCTI 32 piK, mo 3akinyusest 31 rpyans 2019 poky

(6 mucauax yKparHcoKux zpueens)

3BIT IIPO PYX I'POIIIOBHX KOIIITIB
3a piK, skui 3akinunBcs 31 rpyaus 2019 poky

HaiiMmenyBanus crarti IpumiTkn 2019

Pyx komriB y pe3yabTaTi onepaniiinoi
HAisJILHOCTI

2018

Haoxooocenns 6io:
[HIII HaIXOHKEHHS =

152

Bumpamu na:
Orutaty ToBapiB (po0iT, mociyr) (218)

Omary 3000B’13aHb Ha MOAATKH Ta 360pH -

[HIIi BUTpaTH (7)

(34)
94)

YucrTHii pyx KoOWTIB BiJ onmepauiinoi
AiSIbHOCTI (225)

Pyx koiuriB y pe3yabTari inBecTHNIHOY
AiIbHOCTI

Haoxoooicenns 6io:

OTpUMaHHUX BiJICOTKIB 2418

[HIUI HATXOJDKEHHS

7110

Bumpamu na:

[Mpunbauns diHaHCOBMX iHBECTHLIiM (506)
Hananns mosux (49 150)
a1 BUTpaTH

(7 110)

YUmncTuii pyx KOWTIB BiJ iHBecTHHilHOT
AiIbHOCTI (47 238)

Pyx xowtiB y pesyasTaTi pinancosoi
MisLILHOCTI

Haoxooocenns 6io:

BrnacHoro kamitany 42 350

5125

Yucruii pyx komrriB Bif pinancosoi
AislJILHOCTI 42 350

I'pomioBi KOIITH HA MOYATOK POKY 6.8 5129

Yucruii pyx KOIWTIB 32 pik (5 113)

I'poioBi KOITH HA KiHEUb POKY 6.8 iss, 16

Jupektop /
TOB «KYA «ABICTAP KAIIITAJI» 2

i 7
[onoBHuit Oyxranrtep ) '
TOB «KYA «ABICTAP KAIIITAH» W

ALl KMo/

3.B. PoxnecTenchbka/
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AKIJIOHEPHE TOBAPHCTBO
«3AKPHTHH HEJUBEPCH®IKOBAHHH BEHYYPHHH
KOPITOPATHBHHH THBECTHI[IHHHUH ®OH/T «ABICTAP I»
Hpumirkn g0 pinancoBoi 3BiTHOCTI 3a piK, WO 3akinuuses 31 rpyus 2019 pPOKY
(6 mucauax ykpaincokux zpusens)

1. Indopmanisn npo dpony

IloBwa wasea ¢onmy: AKUIOHEPHE TOBAPHUCTBO «3AKPUTHI HEJMBEPCHU®IKOBAHUIA
BEHYYPHUU KOPITOPATUBHUWI IHBECTHULIMHUI ®OHJT «ABICTAP Iy

Cxopouena Hazga doumy : AT «ABICTAP I»

Kop 3a €nunum iepykaBHUM peecTpoM MiANPUEMCTB Ta OpraHisarii VYkpaiuu: 41954038

Micuesnaxomkenns: 01010, m. Kuis, ByJl. MockoBchKa 32/2

Oprauisauiiino-npaBoBa (opMa: akiioHepHe TOBAPUCTBO;

Kpaina peecrpauii: Ykpaina;

Kon 3a €quuum IepkaBHEM peecTpoM iHCTUTYTIB CIIUIEHOTO inBecTyBanus: 13300607

Crpok pistmeHocti doumy: 3 22.03.2018 poky mo 22.03.2048 poky - 30 (TpMALATB) pOKIB 3 JaTH
BHeceHHs Donny no €JIPICI, nara saecenns mo €JIPICIL: 22.03.2018 POKY);

B kopriopatusHoro inBectuiiitHoro domy: HemBepcudikopaHuii;

Hanexuicts honpy 1o 6ipxoBoro abo BeHUypHOro: BeHUYpHHIA;

Tun kopnioparuHoro iHBeCTHLIHHOrO (QOHY: 3a1<pmm71A

Odiuiitta cropinka B [nTepHeri, Ha AKiit JocTymnHa iHbOPMALLis PO MiAIPHEMCTEO:

http://avistar.uafin.net/ ;

Anpeca eniektpoHHOT nourru:  42305106@ukr.net .

Xapakmepucmura ocnosnux nanpamkie dinnsnocmi, chep isnecy nionpuemcmea

@oH/l CTBOPEHUH AK 3aKPUTHI HeaMBepcH(iKOBaHHIA BEHUYPHHUI KOPIOPATUBHHUI IHBECTHUL(iMHUIHA
(oHm s NMpoOBaKEHHS [SNBHOCTI 31 CHIBHOTO iHBECTYBAHHS, MOB’S3aHOT i3 o0'eTHaHHIM
(3asydveHHs M) Ta pPO3MILLCHHAM (BKJIQJEHHAM) IPOLIOBHX KOLITIB YYACHUKIB (OHIY Ta MOXOZIB,
OTpUMaHHX (POHIOM Bif 3MIMCHEHHA IisSNBHOCTI 31 CIUIBHOrO iHBECTYBAHHS y LiHHI nanepy iHIuX
eMITEeHTIB, KOPIIOPATUBHI NpaBa, BUPaXEHi B IHUIMX, HiK UiHHI nanepu, (dopmax, a TaKOXK B iHIII aKTHBH,
HE 3200pOHEHI YMHHHUM 3aKOHONABCTBOM VYKpAiHM 3 ypaxyBaHHSAM OOMEKEHb, BCTAHOBICHHX JUIs
HEJIMBEPCU(IKOBAHUX ~ KOPIOPATHBHUX  [HBECTULIMHUX  (JOHIIB  3aKOHOMABCTBOM Vkpainu Ta
HOPMAaTHBHO-NIpaBoBUMH akTamu HalioHanbHOT KOMiciT 3 LiHHKX Marnepis Ta (OHAOBOrO PHHKY.

JliANBHICTS i3 CHUIBHOTO IHBECTYBAHHS € BUKIIFOYHOO [TiSUThHICTIO Doupy.
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AKINIOHEPHE TOBAPHCTBO
«3AKPHTHH HEJJHBEPCH®IKOBAHHH BEHYYPHHH
KOPITOPATHBHHH IHBECTHI[IHHHH ®OHJ[ «<ABICTAP I»
IMpumirku g0 GinaHcoBOl 3BITHOCTI 32 piK, W0 3akiHuuBes 31 rpyans 2019 poky
(6 mucauax yKparHcoKux 2pueens)

Byxrantepcokuii 06i1ik @onpy 3aiiicHioe KommnaHist 3 ynpapiinHs aktuBamu (Hagaui- ToBapucTtso Ta/
a60o KYA) , 3 KOO MminMcaHuii TOTOBIp HA YIPaBIiHHSI aKTHBAMH.

Onuc eKOHOMIUHO020 cepedosua, 8 AKOMY ()YHKUIOHY€E RIONPUEMCIIGO

OcraHHiI TpU pOKH ekoHOMika Ykpainu 3pocrae. B 2019 poui BigOysnace peBaibBallis FPUBHI IO
pigHomenHo Jio jonapa CIHA. [o/OBHUM YMHHHUKOM TakKOro MOKa)KYMKA BUSIBHIOCS HAJAXOMKECHHS
{HO3EMHOI0 KarliTaay Ha pUHOK OOJIiraiiii BHYTPIIIHROT AEP>KaBHOI MO3UKH, CIIPOBOKOBAHOTO BUCOKUMM
BIJICOTKOBHMH CTaBKamH. PeanbHa BimcoTkoBa craBka 3a rpuBHeBuMH OBJIII, sxi posmimtyBanucs
Miudinom B 4 kBaprami 2019 poky crasa abCOMOTHUM pEKOPAOM cepef KpaiH 3 pUHKaMH, IO
dopmytoTeesi. 3 omHOro OOKY, peBajibBallis MpU3BENa JO YMOBUIBHEHHS PIYHHUX TEMIIB CIIOXKHBUOI
i (no 5% wnanpukinui 2019 poky), 3 iHIIOro- 3HAYHO MOTipIIMIa (PIHAHCOBUH CTaH €KCIOPTEPIB,
norubuaa JeilUT TOProBejibHOro OajaHCy Ta CTajla OJHIEI0 3 IPUYUH HEJIOBUKOHAHHS! JIOXiHOI
yacTHHH Oro/pkeTy. Hemoorpumani riaHoBi 10xo/1u 61o/pkety 3a ciuens — nuctonazg 2019 poky. Takum
YMHOM, BIJICOTOK BHKOHAHHS JOXOIB OO/KeTy, 3a AaHuMu Jlep)kkasHaveiicTBa, ckiano 94,1% no
IIaHy Ha [ed Mepiofl, M0 CTalo HalripmuM mokasHukoM micis kpusu 2008-2009p.p. Takox myxe
BHCOKa 4YacTKa HEpE3HWICHTIB B CTPYKTYpi JEpXaBHOro OOpry Moxe CTBOPIOBATH 3arpo3y panToBOrO
BIJITOKY CHEKYJISTHBHOTO Kamitaiy. bepy4n 1o yBaru Bci YAHHHKH, €KCIIEPTH MPOrHO3yroTh Y 2020 poui

Xo0u4a il He3HaYHe, ajiec 3pOCTaHHS €KOHOMIKH.

2. 3arasbHa ocHOBa ¢opMyBaHHs (piHaHCOBOY 3BITHOCTI
2.1. OcnoBu noxanHs GpiHaHCOBOY 3BITHOCTI

®inancora 3BiTHICTE DoHITYy € (iHAHCOBOIO 3BITHICTIO 3arajibHOTO MPU3HAYEHHS, fKa chOpMOBaHa 3

METOIO JIOCTOBIPHOr0 MoJIaHHs (piHAHCOBOTO CTaHy, (iHAHCOBHMX PE3yJIBTATiB AiSUIHOCTI Ta FPOIIOBUX

noTokiB DOH/TY JUIs 3aJI0BOJICHHS iHhDOPMAI[IMHUX MOTPed MIMPOKOro KoJia KOPUCTYBAYiB MPH MPUHHATTI
HUMH €KOHOMIYHHUX PillICHb.

KoHrerntyajisHOIO OCHOBOMO (hiHaHCOBOT 3BiTHOCTI POHAY 3a piK, o 3akiHuuBes 31 rpymas 2019
poky, € MixuHapoaHi craHmaptu ¢inancoBoi 3BiTHocTi (MC®3), Brnoyatoud MiKHApOAHI CTaHAAPTH
6yxrantepcbkoro obniky (MCBO) ta Tnymauenns (KTM®3, I1KT), Bupani Pagoio 3 MibkHapomHux
cranaaptiB Oyxranrepceskoro ooiiky (PMCBO), B penakuii unnHHii Ha 01 ciunsg 2019 poky, wo odiuiitHo
ONMpUWIIOAHEHH] Ha BeO-caiiTi MiHicTepcTBa (piHAHCIB Y KpaiHH.

ITigrotosiena ToBapucTBoM 3BiTHiCTE DOHIY 4iTKO Ta 0e3 Oy/b-IKUX 3aCTEpEeXKEHb BiMOBiAAE
BciM BuMoraM yMHHUX MC®3 3 BpaxyBaHHsaM 3MiH, BHeceHHX PMCBO cranom Ha 01 ciuns 2019 poky,
JOTpUMaHHSI sKUX 3abe3rnedye JOCTOBipHE MoAaHHs iHpopmauii B (iHAHCOBIM 3BITHOCTI, a caMme,

JIOpEYHOT, JOCTOBIPHOT, 3icTaBHOI Ta 3po3yMisioi iHopmaLlii.



AKIIOHEPHE TOBAPHCTBO
«3AKPHTHH HE/[HBEPCH®IKOBAHHY BEHYYPHHI
KOPIIOPATHBHHH IHBECTHIIHHHH ®OHJ] «ABICTAP I»
IIpumitkn g0 dinancosoi 3BiTHOCTI 32 piK, Mo 3aKinuuBes 31 rpyanst 2019 poky
(8 mucauax ykpaincokux zpugens)

Ilpu Qopmysanni dinaHcoBoi 3BiTHOCTI DOHIY KepiBHHLTBO ToBapuctBa kepyBajiocs Takox
BUMOTaMH HAUIOHANBHUX 3aKOHOJABYAX Ta HOPMATHBHHMX aKTiB IIOJ0 OpraHisauii i BejeHHs
Oyxranrepchkoro 06Ky Ta CKiiajaHHs (iHAHCOBOT 3BITHOCTI B VKpaiHi, fiKi He cynepe4yarb BUMOram

MC®3, Ta HopmaTuBHEX akTiB HamionansHot Komicii 3 minaux narepis Ta (pOHIOBOrO PHHKY.

Bpaxosyroun nonoxerns MC®3 10 «Konconifosana —¢inarcosa 3BITHICTE», @OHI €

IHBECTULIMHNM CY6’€KTOM FOCTO/[APIOBAHHS i HE KOHCOJILYE CBOT JOYIpHI MiIPHEMCTBA

Bamora mojamus 3BiTHOCTI BifmOBifae (yHKLIOHANBHIHA BaNIOTI, KOO € HAL[OHATBHA BAIOTA
YKpaiHu — rpuBHA, CKJIaJIeHa Y THUCSYaX IPMBEHb, OKPYIICHUX [0 LiMMX THcsd. DiHAHCOBA 3BITHICTE
DoH/ly MIArOTOBNEHA BUXOAAYM 3 TMPHUITYLIEHHS 6Ge3MepepBHOCTI JISJIBHOCTI, BIAIMOBIAHO IO SKOTO
peatizalliss akTMBIB i MorameHHs 30608’ 13aHb BiI0YBAETHCS B X0/ 3BMUANHOT TiSTBHOCTL. AHi YYaCHHUKH
@owupy, aHi yyacHuKH TOBapHCTBa, Tak caMo fK i iHII 0COGH HE MArOTh 1paBa BHOCHUTH 3MiHH JIO L€l
(hiHarcoBoi 3BiTHOCTI micKs 1i 3aTBep/OKeHHs 10 BUITycKy. DiHAHCOBA 3BITHICTH DoHAy MiAroTOBJIEHA
BUXOJIAYM 3 MPUIYLIEHHS O€3MepepBHOCTI [isNIBHOCTI, BiIIOBIIHO 10 SKOroO peanisaliiss aKTHBIB i

HoTaIleHHs 3000B’13aHb BIIOYBAETLCS B XO/[i 3BUYAHOT J{isJIBHOCTI.

®inaHcoBa 3BiTHICTE DOH/y 3aTBEpKEHA IO BUITYCKY (3 METOIO OMNpPHJIIOIHEHHS) KEPiBHUKOM
Tosapuctsa 29 ciuns 2020 poky. Ami yuacuuku DoHfy, aHi yqacHUKE ToBapucTsa, Tak camo sK i iHIIi

0cobH He MaloTh MpaBa BHOCHTHU 3MiHH JI0 i€l hiHAHCOBOI 3BITHOCTI Mmicd ii 3aTBEPIDKEHHS JI0 BUITYCKY.

2.2. Busiug Ha o6mikoBy mostituky ®onay 3min 10 girounx MC®3 ta Ha0yTTH YHHHOCTI HOBHMH
ToBapucTso 3acTocyBasio Taki HOBi CTaHJApTH, TIYMA“CHHS, 3MIiHH JIO CTaH[apTiB, BKIIOYAIOYH
CHPHYMHEH] HUMH 3MIiHHM 10 [HIIMX CTAHAAPTIB, 3 JATOIO [OYATKOBOIO 3actocyBanHs 1 ciuns 2019 poky

TpH CKJIaJaHHI wiel (iHaHCOBOI 3BITHOCTI:

- MCD3 16 «Openpmay,

- MC®3 17 «JloroBopu cTpaxyBaHHs»;

- KTM®3 23 «HeBu3HaueHiCTb PU po3paxyHKy MOJATKY Ha IpUOYTOK;

- HoBroctpokosi inBecTuilii B acowiitopani abo crimbHi MmimpremctBa (3Mitu 10 MCBO 28);

- InasoBi 3MiHu, ckopoueHHs Ta BperyoBanus (3Minu 10 MCBO 19);

- llopiuni monimuenns MC®3: it 2015-2017 (3minm go MCD3 3, MC®3 | 1, MCBO 12, MCEO
23).

3acTocyBaHHI LMX CTAHAAPTIB HE MAE CYTTEBOrO BIUIMBY HA II0 (hiHAHCOBY 3BITHICTS.

Brutus 3acrocysanns MC®3 16 «Opetza» HaBeieHo B IpuMiTLj 3.5
MC®3, siki npuiinsTi, ajte me ne HabyJH YHHHOCTI

3MiHH 10 CTaHjapTiB, edeKTHBHA aTa 3aCTOCYBaHHA AKMX HacTymae 3 01 ciuns 2020 POKY:

J6



AKIIOHEPHE TOBAPHCTBO
«3AKPHTHH HEJJHBEPCH®IKOBAHUH BEHYYPHHH
KOPITOPATHBHHH IHBECTHLIHHHH ®OH/ «ABICTAP I»
IMpumitku 10 dpinaHCcoBOT 3BiTHOCTI 32 piK, W0 3aKiHuuBest 31 rpyanst 2019 poxy
(6 mucauax yKpaiHcoKux 2pueens)

o KonuenrtyanpHa ocHoBa (HiHAaHCOBOI 3BITHOCTI - Yy HOBif pelakilii OHOBJIEHO CTPYKTYpY
JOKYMEHTa, BU3HAYCHHS aKTHBIB i 3000B's13aHb, a TaKOX JOJAHO HOBI IMOJIOXKEHHS 3 OLIHKH Ta
[PHUIWHEHHS. BM3HAHHS aKTHUBIB i 3000B'3aHb, MOJAHHA i PO3KPUTTA HaHUX Yy (PiHAHCOBIM
3BiTHOCTI 3a MC®3;

e MC®3 3 «O6’eaHanHs 6i3HECY» - 3MiHH 3aMPOBaJPKYIOTh MEPErNIIHYTEe BU3HAUEHHS Oi3HECYy.

¢ MCBO 1 «IToganus ¢inarcosoi 3BiTHOCTI» Ta MCBO 8 «O0miKOBI MOMITHKH, 3MiHU B 00JIIKOBHX
OLIHKAaX Ta MOMMJIKH» - 3MIHH YTOYHIOIOTH BHU3HAYEHHsS CYTTEBOCTI, MOSCHEHHS JO LbOIO
BU3HAYEHHS Ta 3aCTOCYBaHHS [IbOrO TMOHSATTSA 3aBASKH BKIJIIOYGHHIO PEKOMEHAALH 1100
BU3HAYCHHS, Ki paHilie Oy/iu HaBeJeHi B iHuX crangaprax MCO3;

e MCBO 10 «ITogii micis 3BitHoro mepiomy», MCBO 34 «IIpoMikHa ¢iHaHCOBa 3BITHICTBY;
MCBO 37 «3abe3nedyenns, yMOBHI 3000B’s3aHHsI Ta YMOBHi aktuBu», MC®3 2 «llnarik Ha
ocHOBI akiiity; Iocionuk 3 3acrocyBanHsi MC®3 4 «JloroBopu crpaxyBaHHsm»; OCHOBH I
BucHOBKiB o MC®3 17 «CtpaxoBi KOHTPakTH» - y BCIX BHNAAKaX CJIOBOCIOIYYEHHS
«EKOHOMIYHi pIIllCHHS» 3aMIiHEHO CIIOBOM «pIIICHHA», a MOHATTS «KOPUCTYBaui» 3BYXKEHO JI0
«OCHOBHHX KOPHUCTYBaYiB»;

e MC®3 9 «®inancoBi iHctpyMeHTH»;, MC®3 7 «®DiHaHCOBI IHCTPYMEHTH: PO3KPUTTA
indopwmariiin; MCBO 39 «®iHaHCOBI IHCTPYMEHTH: BU3HAHHS Ta OLHKA» - 3MIiHH CTOCYIOTHCS
npouentaux craBok (taki sik LIBOR, EURIBOR i TIBOR), 10 BUKOPUCTOBYIOTBCS B Pi3HHMX
(hiHaHCOBUX IHCTPYMEHTAX: BiJl INOTEYHUX KPEAUTIB 0 MOXIAHUX IHCTPYMEHTIB.

[TonpaBku:

—  3MIHHJIH BHMOTH JI0 OOJIIKY XeJDKYBaHHS: MpU OOJIIKY XEIKyBaHHS IMependayaeTsed, II0
KOHTPOJIbHUM TMOKa3HUK TPOIEHTHOI CTAaBKM, Ha SKOMY 3aCHOBaHI TpOIIOBI IOTOKH, LIO
XEDKYIOTBCS | TPOUIOBI TMOTOKM BiJf iHCTPYMEHTY X€JUKYBaHHS, HE 3MIHHTBHCA B PE3YJIbTaTI
pedopmu;

—  000B'A3KOBI JUIA BCiX BiJJHOCHH Xe/DKyBaHHs, Ha sKi Oe3mocepenHpo BruiuBae pedopma
BHYTPIllIHFO0AHKIBCHKOT CTaBKU pedpiHaHCYBaHHS,;

—  He MOXXHA BUKOPHMCTOBYBATH JUIs YCYHEHHs Oy/[b-IKUX IHIIMX HACIIAKIB peopMH;

BUMAaraioTh po3KpUTTs iH(GopMaLii Mpo CTYIMiHb BIUIUBY IOMNPABOK Ha BI/IHOCHHU XE/DKYBAHHS.

Kepisuuirso ToBapucTBa JOCTPOKOBO HE 3aCTOCOBYE 3MiHH JIO CTaHJApTiB Ta BBaXae, MLIO
3a3HauyeHi 3MiHM He OyayTh MaTH CYTTEBOro BIUIMBY Ha (iHaHCOBY 3BiTHiCTH ToBapucTea B

MaiiOyTHHOMY.



AKI[IOHEPHE TOBAPHCTBO
«AKPHUTHH HE[JHBEPCH®IKOBAHHH BEHYYPHHI
KOPITOPATHBHHH IHBECTHI[IHHHH ®OHJT «ABICTAP I»
IpumiTku Ao pinancosoi 3BiTHOCTI 3a piK, wWo 3akinuusest 31 rpymus 2019 pOKYy
(6 mucauax ykpaincokux zpueeis)

3. CyrreBi nosioxkenns 06,1iKOBOY MO THKH
3.1. Ocnoga (260 0CHOBH) OLHKH, 32CTOCOBAHA NIPH CKJIAAAHHI (hinancoBoi 3BiTHOCTI

s ¢inaHcoBa 3BITHICTE MiArOTOBNEHa Ha OCHOBI icTOpU4HOI coGiBaprocTi Ta CIpaBeUIUBO1
BapTOCTI ab0 aMOpTH3aLiHHOT coGiBapTOCTi OKpeMUX (DiHAHCOBHX IHCTPYMEHTIB BifmoBiaHo 10 MC®3 9
«PinancoBi iHcTpyMenTu». OLiHKa CrpaBeTUBOT BAPTOCT 3AIHCHIOETHCA 3 BUKOPHCTaHHSIM METO/IIB
OUIHKK (DiHAHCOBMX {HCTpyMEHTIB, H03BoNIeHHX MC®3 13 «Ouinku 3a CIIpaBeUIMBOIO BapTicTion. Taki
METOIM OLIiHKM BKJIFOYAOTh BUKOPHUCTAHHSA CHPABEIMBOI BAPTOCTI SIK L(iHHM, siKa Gysna 6 OTpHUMaHa 3a
MPOAAX aKTHBY, a00 CIUTAa4CHA 3a Nepe/iady 3060B'I3aHHA y 3BMUAKHIH oneparlii M yqacHUKAMH PUHKY
Ha Jaty ouinku. [lepenbadyBana crpaBeimBa BapTicTh (iHAHCOBMX AaKTHBIB i 3060B’S3aHD

BU3HAYa€ThCA 3 BUKOPUCTAHHAM HAsBHOI 1HQOpPMALii PO PUHOK i BIAMOBIHUX METOIB OL[IHKH.

3.2. 3arajbHi M0JI0KEHHS 00 00JIKOBHX MOTITHK

Ocnosa gopmysanns obnikoeux nonimux

O6uiKOBI  MONITHKKM - KOHKPETHI MPUHIWMIM, OCHOBH, JOMOBJICHOCT, IpaBujia Ta TPaKTHKA,
3aCTOCOBaHi cy6'eKToM FOCIO/IAPIOBAHHS MpPU CKJIAJaHHi Ta MojaHHi (inancosoi 3BitHOCTI. MC®3
HAaBO/MTE OOJIKOBI MONITHKH, sKi, 32 BHCHOBKOM PMCBO, jmaioTh 3mory ckiact Taky (iHaHCOBY
3BITHICTb, K& MICTUTHME JOpEUHy Ta JOCTOBipHY iH(OpMALiO mpo orepanii, iHIi MoJil Ta YMOBH, 10
SIKMX BOHHM 3aCTOCOBYIOTECS. Taki MOJITHKM He CJIiJI 3aCTOCOBYBATH, SIKILO BIUTMB iX 3aCTOCYBAHHS €

HECYTTEBUM.

Obuikosa nonitrka GoHIy po3pobiicHa Ta 3aTBEp/KEHa KePiBHHLITBOM TosapucTBa BigmoBigHO 10
Bumor MCBO 8 «OG6iikoBi MmomiTuky, 3MiHA B OGJIKOBHUX OL[HKAX Ta MOMUIKHY» Ta IHIMX YHHHKX

MC®3, 30kpema, MCD3 9 «®Dinancosi inctpymentu» Ta MCD3 15 «Jloxix Bix JIOrOBOPIB 3 KITIEHTaMUY.

Iugpopmauia npo 3minu 6 06nikosux nonimuxax

Kepigunureo ToapuctBa oOHpae Ta 3acTOCOBYe OGIIKOBI MOJITHUKH DoHy MOCHIAOBHO JyIst
NoAiOHMX orepalii, iHWKX noaii ao ymoB, skmo MC®3 KOHKPETHO HE BHMarae abo He J03BOJISIE

BU3HAYCHHSI KATEropii CTaTel, /Uis AKMX iHII MOTITHKH MOXYTh 6yTH JOPEUHHMH.

Dopma , Haseu Pinancosux 36imie ma memoou nodanna ingopmauii y 3eimax

Ilepenix Ta HasBu Qopm ¢iHaHcOBOi 3BiTHOCTI DOHIY BiATNOBIZAIOTH BUMOraM, BCTAHOBJICHUM

HIT(C)BO 1 «3aranshi BuMoru 10 (hiHAHCOBOT 3BITHOCTIY.

3rinno MC®3 ra BpaxoByioun HIT(C)BO 1 3sit npo cykymnHuii goxin nepedayae MojlaHHs BUTPAT,

BU3HAHMX Y MpuOyTKy abo 36MTKy, 3a Kiacubikalieio, OCHOBAHOI Ha MeTOi "(yHKLi BuTpar” abo
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«3AKPHTHH HEJHUBEPCH®IKOBAHHH BEHYYPHHH
KOPITOPATHBHHH IHBECTHI[THHHH ®OHJT «<ABICTAP I»
IMpumirku no ¢pinancosoi 3BiTHOCTI 32 pik, mo 3akiHuuBes 31 rpyans 2019 poky
(6 mucaYax yKparHcbKux zpueens)

"cobiBapTocTi peasizaiii", 3riHO 3 SKMM BHTPATH KIaCH(iKyIOTh BiIMOBIAHO 0 1X (YHKIIH IK YaCTHHU
co6iBapTOCTi UM, HANIPUKIIAJI, BUTPAT Ha 30yT a00 aMiHICTpaTHBHY IisSUIbHICTb.

[pencTarieHHs rPOUIOBHX MOTOKIB Bifl onepamiiiHol AissIbHOCTI Y 3BITi MPO pyX IPOLIOBHX KOIITIB
3IIMCHIOETBCS i3 3aCTOCYBaHHAM MPSMOrO METOAY, 3TiIHO 3 SIKUM PO3KpHBaeThcs iHGopMalis Mpo
OCHOBHI K/TaCH Ha/IXO/PKEHb TPOLIOBHX KOIITIB YM BUILUIAT MPOUIOBHX KOWITIB. [HopMallis Mpo OCHOBHI

BHU/IM TPOLIOBUX HAJIXOKEHB Ta IPOIIOBHX BUILIAT (POpMy€EThCs Ha MifcTaBi 06JikoBuX 3anuciB DoHpy.

3.3. O6nikoBi MOMTHKH 010 PiHAHCOBUX iIHCTPYMEHTIB

Busnauna ma oyinka hinancosux incmpymenmie

KepisauirBo ToBapucTBa Bu3Hae (piHaHCcOBHUil akTHB ab0 (iHaHCOBe 3000B'13aHHs y Oananci DoHITy
BignoBinHo 10 MC®3, koMM i TUIBKK KOJM BOHO CTa€ CTOPOHOKO KOHTPAKTHUX IIOJIOKEHB ILIOZO
¢inancororo iHcTpymeHnTta. Onepauii 3 nmpuabaHHs abo npojaXky (iHaAHCOBHX iHCTPYMEHTIB BU3HAIOTHCS

i3 3acTOCyBaHHAM OOJIIKY 3a AATOIO OMepalLlii.

3a cTpOKOM BHKOHAHHS (hiHAHCOBI aKTHBH Ta (hiHAHCOBI 3000B’A3aHHS MOAUIMIOTHCS HA MOTOYHI (3i
CTPOKOM BUKOHaHHS 3000B’513aHb 0 12 MICSILIiB) Ta JIOBFOCTPOKOBI (31 CTPOKOM BUKOHAHHS 3000B’A3aHb
Ouble 12 micsuis).
KepiBauuro ToBapuctBa knacugikye ¢inaHcoBi axktuBd DPoHAY SK Taki, IO OLIHIOOTHCA Y
noAaabuioMy abo 3a aMOPTHU30BaHOIO COOIBapTICTIO, 200 3a CIpaBeIMBOIO BAPTICTIO HA OCHOBI 000X

TaKHUX YUHHHUKIB:

a) MoJielti Oi3Hecy cy0’exTa rocroaproBaHHs TSl YIpaBaiHHsA (HiHAHCOBUMH aKTHBAMU; Ta
0) XapaKTepUCTHK KOHTPAKTHUX IPOILOBUX IMOTOKIB () iHAHCOBOTO aKTHBY.
Kepieauiiro ToBapucTBa Bu3Hae Taki kateropii ¢hiHaHcOBHX akTHBiB DoHY:

o (hiHAHCOBI aKTHBH, 10 OI[IHIOIOTHCS 32 CIPABETMBOIO BapTICTIO, 3 BiOOPaKEHHAM Pe3yJIbTaTy
MEPEOLiHKH Y MPUOYTKY ab0 30UTKY;

o (iHAHCOBI aKTHBH, 10 OL[IHIOIOTHCS 32 AaMOPTH30BAHOIO COOIBAPTICTIO.
Kepisuuireo ToBapucTa BU3Ha€E Taki kaTeropii ¢inancoBux 30008'13aHb DoHpy:

e (inaHcoBi 3000B's13aHHs, OL[IHEH] 32 aMOPTHU30BaHOIO COOIBAPTICTIO;

° (inanHcoBi 3000B's13aHHS, OL[IHEHI 3a CIPaBEIUIMBOIO BAPTICTIO, 3 BiIOOPaXKEHHAM PE3yJIbTaTy
MEPEOIiHKH Y NMPUOYTKY ab0 30UTKY.

ITin yac mepBicHOro BH3HAHHA (iHaHCOBOro akTUBY abo (iHaHCOBOro 3060B's3anHs DoHIY

KepiBuuiireo ToBaprcTBa OLHIOE TX 32 IXHBOIO CIIPABEIMBOIO BapPTICTIO .

[Tpu npunuHeHHI BU3HAHHS ()iHAHCOBOTO aKTHBY MOBHICTIO PI3HULI MDXK:



AKI[IOHEPHE TOBAPHCTBO
«3AKPHTHH HE/[HBEPCH®IKOBAHHH BEHYYPHHH
KOPITOPATHBHHH IHBECTHI[IHHHUH ®OHJT «ABICTAP I»
pumitku g0 pinaHcoBol 3BiTHOCTI 32 piK, W0 3aKiHunBest 31 rpyans 2019 poky
(6 mucauax ykpaincoekux zpueeis)

a) 6anaHcoBoIO BapTICTIO (OL[IHEHOIO HA ATy NPUITMHEHHS BUSHAHHS) TA
6) OTpUMaHOO KOMIEHcaIli€ro (BKITFO4a0ur Oy /b-9KUi HOBH OTPUMAHUIA AKTHB MiHYC Oyab-siKe
HOBE B3sT€ 3000B’I3aHHS) BU3HAIOTH y MPHOYTKY a60 36HMTKY.
DiHAHCOBHH aKTHB OL[HIOETBCA 33 AMOPTH30BAHOK COGIBAPTICTIO, AKIIO BiH MPHAGABAETHCS 3
METOIO OJePXKaHHS OrOBIPHMX IPOLIOBUX MOTOKIB i JOTOBIpHI YMOBH (DiHAHCOBOrO aKTHBY TEHEPYIOTH
POLIOBI TOTOKW, KOTPi € CyTO BHIUIATAMHM OCHOBHOI CyMH Ta MPOLEHTIB Ha HENOralieHy 9acTKy
OCHOBHOI CyMH.
KepiBuuurso TosapucTa BU3HA€ pes3epB Mmif 30MTKM /IS OYiKYBAHHMX KPSAMTHHX 30HMTKIB 3a
¢inancoBum akTUBOM, KMt OGIIKOBYETECS 32 aMOPTHU30BAHOIO BAPTICTIO.
O6siikoBa MOJIITHKA WIOAO0 MOAANBINOI OLIHKK (HiHAHCOBMX iHCTPYMEHTIB PO3KPHUBAETHCS HUKYE Y

BIJTIOBITHUX PO3Iijax 00JIiKOBOT MOJITHKH.

I'powosi komumu

['poruoBi KouITH CKJIaIAI0TECS 3 KOIITIB HAa MOTOYHKUX PaXyHKaX y GaHKax.

['pouiosi KomTH yTPUMYIOTECS, a ONepallii 3 HAMK TPOBOAATHCS B HALOHAIBHIM Ta / a60 iHO3eMHil
BAJIOTI.

OOk rpowIOBMX KOWTIB BEJEThCA B PO3PIi3i BAMOT Ta PO3pi3i GaHKIB, B AKMX BiAKPHTO PaxXyHKH.

['powoBi KOWTH BU3HAIOTECS 32 YMOBH BiJMOBIIHOCTI KPUTEPisIM BU3SHAHHS aKTHBAMH.

IlepBicHa Ta mojasblua OLiHKA rPOMIOBMX KOWITIB 3/ICHIOETHCA 3a CHPABEUTHBOIO BApTICTIO, SKa
JIOPIBHIOE X HOMiHAJIBHIM BAPTOCTI.

MoserapHi akTuBH i 3000B’13aHH, BUPAXKEHI B IHO3EMHI BAJIOTI, MepepaxoBYIOTHCS 3@ BAIIOTHAM
KypcoM, LIO JIi€ Ha 3BITHY JaTy.

Y pasi o6MexeHHs1 paBa BUKOPUCTAaHHs KOIITIB HA MOTOYHMX PaxyHKaX y GaHKax (HANPUKIAZ, y
Bura/iKy npusHayenus HBY B 6aHKiBCbKil ycTaHOBI THMYacOBOT afMiHiCTpallii) i aKTUBY MOXYTH OyTH
KIaCH(IKOBaHi y CKia/li HEMOTOUHMX aKTHBIiB. Y Bunajky npuitaarrs HBY pimenss npo Jiksigawiio
0aHKIBCHKOI YCTaHOBM Ta BiJICYTHOCTi HMOBIPHOCTI MOBEPHEHHS TPOIIOBHMX KOIITIB, BU3HAHHS 1X SIK

aKTHUBY MPUIMHSETHCA | X BAPTICTH Bi0OpaXkaeThes y CKIIa/(i 30MTKIB 3BiTHOrO nepiosy.

Dinancosi akmueu, w{o0 OUIHIOIOMLCA 30 AMOPMU308AHOI0 COBisapmichiio
Ho ¢inancoBux akTuBiB QOHTY, IO OUIHIOIOTECS 33 AMOPTH30BAHOKO CObiBapTicTio, KepiBHALTBO

TosapucTsa BifHOCHTH 1EOITOPCHKY 3a60pProBaHICTH.

[Ticnst  mepicHoro BusHaHHA TOBapHCTBO OWIHIOE iX 32 aMOPTH30BAHOKO cobiBapricTio,

3aCTOCOBYIOUHM METOJ €()EKTHBHOIO BiJICOTKA.

oK
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«3AKPHTHH HEJJHBEPCH®IKOBAHHH BEHYYPHHH
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(6 mucauax ykpaiHcyKux zpugens)

3acTOCOBYIOUM aHai3 JMCKOHTOBAHMX TI'POLIOBHX MOTOKiB, TOBAapUCTBO BHUKOPHUCTOBYE CTaBKY
JMCKOHTY, IO BiJIMIOBiIa€ MepeBaXKaloYuM Ha PUHKY HOpMaM JAOXOMY JUTs (hiHAHCOBHX iHCTPYMEHTIB, SIKi
MalOTh B OCHOBHOMY MOMIiOHI YMOBH I XapaKTEpHCTHKH, BKJIIOYAIOYM KPEIUTHY SIKICTH iHCTPYMEHTa,
3aJIMIIOK CTPOKY, MPOTArOM SKOTO CTaBKa BiJICOTKA 3a KOHTPAKTOM € (DIKCOBAHOMO, a TAKOX 3aJIMIIOK

CTPOKY JIO MMOTaIIeHHs] OCHOBHOT CYMH Ta BaJIFOTY, B sIKiH 3A1HCHIOBATUMYThCS IUIATEXI.

ToBapHCTBO OIIIHIOE CTaHOM Ha KOXHY 3BITHY JarTy pe3epB Il 30uTKM 3a (piHAHCOBHUM
iHCTpYMEHTOM Y PO3Mipi, IO TOPiBHIOE:
- 12-MiCAYHUM O4YiKyBaHUM KPEIUTHUM 30MTKaM Y pasi, SKIIO KPEAUTHUI PU3HK HA 3BITHY JaTy He

3a3HaB 3HAYHOI'O 3pOCTaHHA 3 MOMCHTY HCpBiCHOFO BHU3HAHHA,

- OYiKYBaHHUM KpEJUTHHUM 30MTKaM 3a BeCh CTPOK [iii (DiHAHCOBOrO iIHCTPYMEHTY, SIKIO KPEAUTHUI

PU3HK 3a TaKKMM () iHAHCOBHUM {HCTPYMEHTOM 3HAYHO 3piC i3 MOMEHTY MEpPBICHOTO BU3HAHHSI.

V Bunagky (iHAHCOBHX AaKTHBIB KpEJUTHHUM 30MTKOM € TENepillHs BapTiCTh pPI3HHULI MDK
JIOTOBIPHUMH TPOLIOBHMH MMOTOKAMH, HAJIEKHUMHU IO CIUIATH Ha KOPHUCTh ToBapHcTBa 3a JOrOBOPOM; 1
IPOLIOBHUMH MOTOKaMH, iKi TOBapUCTBO OYiKy€ OFEPKATH Ha CBOIO KOPUCTB.

CraHoM Ha KOXHy 3BiTHY jaTy KepiBHMIITBO TOBapuCTBa OLIHIOE, UM 3a3HAB KPEJUTHUN PU3UK 3a
¢inancoBum iHcTpymentom @OHIy 3HAYHOrO 3POCTaHHS 3 MOMEHTY MEpBICHOrO BH3HAHHS. [Ipu
BUKOHaHHI Takoi oiinku KepiBHuiTBO TOBapHCTBa 3aMicTh 3MiHH CYMH OYiKYBaHHX KPEIUTHUX 30UTKIB
BHKOPHUCTOBYE 3MiHYy PH3UKY HacTaHHsi Je¢oiTy (HEBUKOHAHHS 3000B'3aHb) MPOTArOM OUiKyBaHOIO
CTpOKy Jii piHaHCOBOTrO iHCTpYMEHTA. J[Jisi BUKOHAHHS TaKoi OL[HKY KepiBHULTBO ToBapucTBa MOPIBHIOE
pusuk HacTaHHs Jedonty (HEeBUKOHAHHS 3000B's13aHb) 3a (D iHAHCOBHM IHCTPYMEHTOM CTaHOM Ha 3BITHY
JaTy 3 PHU3UKOM HacTaHHs Jedonty 3a (PiHAHCOBUM IHCTPYMEHTOM CTaHOM Ha JIaTy MEpPBICHOTO
BU3HAHHSA, | BPaxoBye NMpU LOMY OOIPYHTOBaHO HEOOXiJHY Ta MiATBEp/PKYBaHy iHdopMmalliio, Mo €
JOCTYMHOK 0e3 HaJMipHUX BHTpaT abo 3yCHIb, 1 BKa3ye Ha 3HaYHE 3POCTAHHS KPEAUTHOTO PH3HKY 3

MOMEHTY TIEPBICHOTO BU3HAHHS.

Kepiguuureo ToBapucTBa MOXe€ 3pOOHTH MpPHUIYIIEHHS MNP0 Te, W0 KPEOUTHHM pHU3UK 3a
¢inancoBuM iHCTpyMeHTOM DOHIY HE 3a3HAB 3HAYHOIO 3POCTaHHS 3 MOMEHTY MEPBICHOIO BU3HAHHI,
AKIIO 6YJI0 3'1COBaHO, 10 (DiHAHCOBHUI IHCTPYMEHT MAa€ HU3BKHUI PiBEHb KPEJAUTHOTO PU3UKY CTAaHOM Ha
3BITHY JaTy.

V Bunajaky (iHaHCOBOro aKTUBY, IO € KPEIUTHO-3HEL[IHEHHM CTaHOM Ha 3BIiTHY JaTy, aje He €
npu0aHUM ab0 CTBOPEHHM KpPEAWTHO-3HELIHEHUM (iHAHCOBUM aKTHUBOM, KepiBHMITBO ToBapHcTBa
OILIHIOE OYiKyBaHi KPEAUTHI 30MTKM SIK DPI3HULIO MDK BaJIOBOIO 0ajlaHCOBOIO BapTICTIO aKTHBY Ta
TEMEepIlHBOI BaPTICTIO OYiKyBaHMX MaiOyTHIX TpOIIOBHUX IOTOKiB, AMCKOHTOBAHOIO 3a IMEPBICHOIO
e(EeKTHBHOIO CTaBKOKO BiJICOTKAa 3a (PiIHAHCOBMM aKTHBOM. bBynpb-sike KOpHI'yBaHHSI BH3HA€THCS B

npubyTKy ab0 30UTKY K NpHOYTOK ab0 30UTOK BiJl 3MEHILEHHS KOPUCHOCTI.
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Hebimopcoka 3abopzosanicme
besymosua pebitopchka 3abopropauicte MOHIY BH3HAETBCS SK aKTHB TOJi, KOJHM KEpPiBHHIITBO
Topapuctea crae CTOpOHOIO JIOTOBOPY Ta, BHACIIZOK LBOro, HaOyBae FOPUIMYHE MPABO OJCPIKATH

IPOIIOBI KOIITH.
Ilepeicua ouinka 1e6iTopchKoi 3a60proBaHOCTI 3AIHCHIOETHCSA 32 CIPABEUTHBOIO BAPTICTIO.

ITicist mepBicHOro BU3HAHHA MOJANbIIA OLHKA JeGiTOPchKOi 3a60propaHocTi BiaGyBaeThCs 3a

aAMOPTHU30BAHOKO BapTiCT}O.

[Totouny nebitopchky 3abopropaicTs 6e3 BCTAHOBIICHOT CTABKM BiICOTKA KepiBHUITBO TOBapHCTBA

OLHIOE 33 CYMOIO MEPBICHOr0 PaxyHKy (aKTypH, SIKILO BIUTHB JAUCKOHTYBAHHS € HECYTTEBHM.

DiHaHCOBI AKMUGU, 140 OYIHIOIOMbCA 3 CHPABEONUBOIO GAPMICAIIO, 3 6i00OPANCCHHAM Pe3YbMANY

nepeouinKu y npubymxy abo 30 umky

Ho diHaHCOBMX aKTHBIB, 11O OLHIOIOTHCS 3a CIPABEUIMBOIO BapTICTIO, 3 BifOOPAKEHHIM

pe3yNbTaTy MEPEOLiHKU Y NIPUOYTKY a0 36UTKY, BITHOCATBCS. YaCTKH FOCIONAPCHKUX TOBAPUCTB.
Iicist mepeicHoro BusHaHHA TOBAPHCTBO OLHIOE iX 32 CIIPABEUTMBOIO BAPTICTIO.

Ak € migcraBu BBaXaTH, MO GalaHCOBAa BAPTICTh CYTTEBO BiJPI3HACTHCA Bifl CHPABE/UTHBOI,
KepiBHULTBO ToBapuCTBAa BH3HAYA€E CHPABEUIMBY BapTiCTh 3a JOMOMOIOK) IHIIMX METOIB OLHKH.
Binxuienns MoxyTh GyTH 3yMOBJICHI 3HAYHMMHM 3MiHamMM Yy (iHaHCOBOMY cTaHi eMmiTeHTa Ta/a6o

3MIHaMU KOH’IOHKTYPH PHHKIB, Ha SKUX €MITEHT 3/(ilICHIOE CBOIO MisUTbHICTb.

30606'a3ann4.

Kpenuropcska 3a60propaHicTh BH3HAETBCSA SIK 3000B’S3aHHS TOMI, KOJM (JOHJ CTAae CTOPOHOIO

AOrOBOpY Ta, BHACIIJIOK LBOr0, HabyBae IOPHAMYHE 30008’ I3aHHS CIUTATHTH IPOILIOBi KOLITH.
[lorouni 3060B’A3aHHA — we 3000B’s3aHHsA, AKi BUIIOBIJAIOTH OJHIH ab0 JeKUIBKOM i3
HMYKYEHABEICHUX O3HAK:

o Kepisnuureo ToBapucTBa CHOAIBAETBCS MOracHTH 30608’ s13aHHS (GOHAY a60 3000B’s3aHHS

[iyIsirae MoraeHHIO MPOTAroM JBAHAALSTH MiCSLIB MiC/s 3BITHOTO Mepioy;

° Kepisuunrso ToaprcTBa He Mae 6€3yMOBHOIO MpaBa BiICTPOYUTH MOrAIICHHS 30008’ I3aHHs

(ony npoTAroM IoHaKMEHIIIe {BAHALSATH MICAL(B ITiC/Is 3BITHOrO MEpiofy.

[loTouni 30608’ 13aHHs BU3HAIOTECA 3a YMOBH BIAIOBIAHOCTI BU3HAYEHHIO i KPUTEPiSM BU3HAHHS

3000B’13aHb.

[ToTouni 30608’ 3aHHS OLIHIOIOTECS Y MTOAABLIOMY 32 aMOPTH30BAHOIO BAPTICTIO.
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KOPITOPATHBHHH IHBECTHI[IHHHH ®OH/ «ABICTAP I»
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[ToTouHy KpeauTOpchKy 3a00proBaHicTh 0€3 BCTAHOBJIEHOT CTaBKH BificoTKa ToBapHUCTBO OLHIOE 3a

CYMOIO MEPBICHOTO paxyHKY ()aKTypH, SKIIO BIUTUB TUCKOHTYBAHHS € HECYTTEBUM.

3zopmanna inancoeux akmueie ma 30606'a3amns

®DiHaHCOBI aKTHBH Ta 3000B's3aHHA (OHIY 3rOPTAIOTHCS, AKIIO TOBAPUCTBO Mae FOPUIMYHE MPaBO
3MIMCHIOBATH 3aJIiK BU3HAHHX y OanaHci cyMm i Mae Hamip abo 3poOuTH B3aemo3aiik, abo peasi3yBaTH

aKTUB Ta BUKOHATH 3000B'A3aHHS OJHOYACHO
3.4. O0J1ikoOBi MOMITHKY 1010 NOJATKY HA NPHOYTOK

Burpatd 3 omomaTkyBaHHS BioOpaXkarOTbCs y 3BITHOCTI B CyMi, BH3HA4YeHid BIAMOBIIHO MO
3aKOHOJABCTBA YKpaiHH.

®oHJ| € IHCTHUTYTOM CIIUIBHOTO iHBECTYBAHHS Ta MPOBOJHMTH BHKIIFOYHO MisNIBHICTB i3 CIUTBHOTO
iHBecTyBaHHS 3rifiHO 3akoHy Ykpainu «IIpo IHCTUTYTH cHifibHOTO iHBecTyBaHHs. 3rigHo [lomaTkoBoro
Kofekcy Ykpainu, mm. 141.6.1. 3BUTBHSIOTBECS BiJl OMOJATKyBaHHS KOLITH CIIUTBHOTO iHBECTYBaHHS, a
caMe: KOLITH, BHECEHI 3aCHOBHMKAaMH KOPIIOPaTHBHOrO ()OHJY, KOIUTH Ta iHLII aKTHBH, 3aJIy4deHi Bif
YYaCHHKIB iHCTUTYTY CIIJIBHOTO iHBECTYBaHHs, IOXO/JH BiJl 3/(IICHEHHS Omepalii 3 aKkTUBaMU IHCTUTYTY
CIIBHOT'O IHBECTYBaHHS, JOXOJIH, HapaxbsaHi 32 aKTHBAMHU IHCTUTYTY CITIJIBHOTO iHBECTYBAHHS, Ta IHIII
JIOXOJIM BiJ] MisUTBHOCTI iHCTUTYTY CIUIHOTO iHBECTYBaHHs (BiZICOTKH 3a MO3UKaMH, OPEH/IHI (JII3HHIOBI)
miaTexi, posuiti Touio). BpaxoByroun e, goxoau He BimoOpaxatoTbcsi B IlomaTkoBiit neknapatii 3

nojiaTKy Ha MpUOYTOK MiAMPHEMCTRA.

BigmoeigHo mo m.2 Tlopsaky, 3arBepmieHoro mnoctaHoBoio KabGinmery MinicTpie Ykpainu Bin
27.12.2010 p. Ne 1233 «IlIpo 3atBepmienHs Ilopsaky obniky cym mopatkiB Ta 360piB, HE CIUTAYEHHX
Cy0’€KTOM rOCHOJIapIOBaHHS 1O OIODKETY Y 3B’A3KYy 3 OTPHMAaHHSIM MOJATKOBHX MUIBI», CYO’€KT
rocroJlaproBaHHs, IKHI He CIuladye MOJaTKH Ta 300pH y 3B’A3KYy 3 OTPUMAaHHSIM MOJATKOBHX MBI, BEJIE
00J1iK CyM TaKuX MBI Ta CKJIa€ 3BIT PO CYMH MOJATKOBUX TMJIBI.

[Hmi mogatkd Ta 300pH, ski POHJ cruladye B MpOLECi AISIIBHOCTI, BKIIOYAIOTHCA OO CKIIALy

orepalifHUX BUTPAT B MOMEHT HapaxXyBaHHS.

3.5. O0J1ik0BI NOJITHKH 1{0/10 IHIIHX AKTHBIB Ta 3000B’A3aHbL

3abe3neuennsn

3abe3neyueHHs: BU3HAIOTHCS, Ko DOHJ Mae TenepilHio 3a0opropaHicTs (IOpuaMYHy abo
KOHCTPYKTHBHY) BHACHiOK MHHYJIOI TMOJil, icCHye #MOBIipHiCTh (TOOTO OulbIIE MOXJIIMBO, HDK
HEMOJKJIMBO), LIO TOramieHHs 3000B's3aHHS BUMaraTUMe BHUOYTTS pecypciB, KOTpi BTiIOIOTH Yy co0i

€KOHOMIYHIi BUTOJIH, i MOYKHA JIOCTOBIPHO OLIIHUTH CyMY 3000B'SI3aHHSI.



AKIHIOHEPHE TOBAPHCTBO
«3AKPHTHH HE/JHBEPCH®IKOBAHHH BEHYYPHHH
KOPIIOPATHBHHH THBECTHI[IHHHH ®OH/[ «ABICTAP I»
IIpumitku g0 dinancosoi 3BiTHOCTI 32 pik, mo 3akiHuuBes 31 rpyans 2019 poky
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Obnikogi nonimuku w000 openou
O6uik onepauiii 3 openau perymoersest MCD3 16 «Opennay.

Horoip  opewpu  mepenbavac  HaJaHHA ~ [paBa  KOHTPOJNIOBATH  BUKOPMCTAHHS
I1eHTH(]IKOBAHOTO aKTUBY MPOTATOM MEBHOTO Mepiofy B 0OMiH Ha KOMMeHcallio. J[aTa mo4aTky opeH/u
— Jlata, 3 sIKOI OPEH/I0/IaBellb Ha/lae IOCTYM 10 06’ ekTa opeHay, i [TinnpueMcTBo, K opeHaap, OTpUMye
MOXUIUBICTh HUM KOPUCTYBATHCS.

Busnanus ta nepsicna Bapricte. Ha naty nouatky operiu openjiap Bu3Hae akTuB 3 Mpasa
KOPUCTYBaHHs Ta OPEH/IHE 30008’ I3aHHSI.

IlepBicHa BapTicTh aKTHBY 3 IpaBa KopucTyBanHs. Ha noyarky openu ITinpreMcTB oliHIOE

BapTICTh aKTUBY 3 MPaBa KOPUCTYBaHHs. Taka BApTICTh BKJIIOYAE:
(a) mepBicHa BapTicTh OPEHIHOrO 30008’ A3aHHS;
(6) Oynp-s1Ki opeHAHI TUTATEXi, 3MIMCHEH] Ha MOYATKY OPEH/IM YU PaHille;
(B) ouiHKy BUTpaT, siKi 6yyTh MoHeceHi ITiAIPHEMCTBOM MpH TEMOHTaXi Ta BHIIy4eHHi 6a30BOro

akTUBY 260 HOro 10 YMOB, sIKi BAMAraroThCsl yMOBAMH OPEH/IH (TaKi BUTPATH BKJIIOYAIOTECS JI0 MEPBICHOT
BapTOCTi aKTUBY Ha [paBax OpeHAH, AKIo I[ligmpuemcTBo Gepe Ha cebe 3000B'S3aHHS MO0 TAKHX
BUTpAT).

Ilepsicuna BapTicTh openinoro 30608’ si3anns. Ha naty nouarky opesau Ilignpuemctso ominioe
OpCHAHE 30008’ 13aHH 3a TENepillHbOIO BAPTICTIO OPEHIHUX [UIATEXIB, HE CIUIAYEHHX HA TaKy JaTy.
OpeHpHi mmaTexi cilia IMCKOHTYBATH, 3aCTOCOBYIOUH MPUITYCTHMY CTABKY BiICOTKA B OPEHJ, AKIIO
TaKy CTaBKY MOXKHa JIEFKO BH3HAYMTH. SKIIO TaKy CTaBKy HE MOXHA JIETKO BHU3HAYMTH, TO

ITiinpHreMCTBO 3aCTOCOBYE CTABKY CBOIX JIOJATKOBHX 3aI103UYEHb.
Taki opeHzHi raTexi BKIIOYAOTh:

- (bikcoBaHi nnatexi, 3a BHpaXyBaHHSIM Oy[b-KUX CTUMYJIB JO OPEH[H, L0  MiUIATAIOTh

OTPUMAaHHIO,

- 3MiHi OpeHIHi IUaTexi, fKi 3agexaTh BiJ IHAEKCY UM CTaBKM, MEPBICHO OLiHEHI 3

BHKOPUCTAHHAM TaKOTrO iHJEKCY YU CTaBKH Ha JaTy MOYATKY OPEHIM;
- CYM, LIO, SIK OYiKyEThCSA, Oy/IyTh CIUIa4Y€eHi OPEeH/apeM 3a rapaHTisMK JTiKBijallifiHOT BapTOCTI;

- L{iHy BUKOHAHHS MOMUIMBOCTI NPUAOAHHS, SKILO OPEHIap OOIPYHTOBAHO BIEBHEHMH Y TOMY, IO

BiH CKOPHCTAETHCS TAKOIO MOMUTHBICTIO;
Ta

- IUIATeXI B paxyHOK WTpadiB 3a NpPUNHHEHHS OPEHAH, SKIO CTPOK OpEeHAM Bijobpaae
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peastizalliro opeHIapeM MOAUTUBOCTI MPUITMHEHHS OPEHIH.
Hopanemuii 06s1ik akTUBY 3 mpaBa Bukopucranus. OOJIiK aKTHBY Ha mpaBax OPEHAU
BEJIETBCS 3a MOJeJUTIo cobiBaprocti BimmoBigHo g0 BuMor MCBO 16 «OcHoBHi 3acobuy», 3a

BUPaXyBaHHSIM HAKOIIMYEHOT aMOPTH3allii Ta 30MUTKIB BiJl 3MEHIIEHHS! KOPUCHOCTI.

HapaxyBanust amopTu3aLii Bii0yBaeThCs IPOTArOM KOPOTILOTO MEPioAay:

a) TEPMiH KOPHCHOr0 BUKOPUCTAHHS 00’ €KTa OpEHIH;
b) TEPMiH JOTOBOPY OPEH/IH.
[Tomasnpmuit 00s1iK OpeHTHOTO 30008’ I3aHHS

[Ticst qaTv MoYaTKy OpPEeHIM OPEHIAP OL[IHIOE OpPEH/IHE 30008’ I3aHHH,

c) 30UIBIIYIOUYM 0alaHCOBY BapTICTh 3 METOI BiJJOOPa3UTH TMPOLECHT 3a OPEHIHHUM
3000B’I3aHHSM;

d) 3MEHIIYIOYH 0aTaHCOBY BapTiCTh 3 METOO Bi0Opa3UTH 3/1iHCHEHI OPEHJIHI MIaTeXi;

Ta

e) MEepEOI[iHIOIOYM OallaHCOBY BapTiCTh 3 METOIO BifjoOpasuTd Oyab-sKi MepeolliHKH abo
Moaudikarii opeHsin abo 3 MeTOI0 BiOOpa3uTH MEPEerssiHyTI Mo CyTi (hikcoBaHi OpPEH/IHI TIATEXI.

O0J1iKk KOPOTKOCTPOKOBOI OpeHIH a00 OpeHAH MAJOHiHHHX AKTHBiB. BUMOrH, 3a3HaveHi B

NOMEPEHIX MyHKTaX [[Or0 PO3/iTy, HE 3aCTOCOBYIOTHCS JI0:
- KOPOTKOCTPOKOBOT OpeH/IH; i
- OpeH/IM MJIOL[IHHUX 00’ EKTIB.

Butpatn Ha opeHJly Takux OO’€KTiB BHU3HAIOTHCA Yy PO3MIpi OpEHJHHX IIATEXIB, MOB'I3aHUX
3 Li€I0 OPeHJOI0, MpAMONiHIHHO (a00 Ha iHINiM cucTeMaTHuHil OCHOBI) MPOTATOM TEPMiHY OPECH/AM.
Bnnue 3acmocyeanns MC®3 16. ToBapucCTBO OpeHIYe HEXHUTIIOBE MPUMIIICHHS, B SKOMY
3HaXOJUThCs odic, 3riiHo JloroBopy cyOOpEeHAM HEXHTIIOBOTO NPHUMIIIEHHS, CTPOK OpPEHAM 3a SKHM
3akiHuyeThes 31.12.2020p.
ToBapucTBO CKOPHCTAIIOCS I03BOJIEHUMH BUKJIFOUYEHHSIMHU, TOMY HE BU3HA€ Ha OajlaHCi aKTHBH 3
npaBa KOPUCTYBaHHS II0JI0 JIOTOBOPIB OPEHAM 3a SKUMU CTPOK OPEHJM 3aKiHuyeThesl mpotsirom 2020
poky (12 micswiB 3 IaTH MEPIIOro 3aCTOCYBaHHS CTaHAAPTY) Ta JIOTOBOPIiB OPEHJIH, 3a SKUMH 0a30BHUil
aKTHB Ma€ HU3bKY BapTiCTh. TOBapUCTBO BiJHOCUTH OPEH/THI IUIATEXI 32 TAKMMH JIOTOBOPaMH Ha BUTPATH
Ha MPSAMOJTiHIHHIH OCHOBI MPOTIrOM CTPOKY OpeHAM a0 Ha iHLIIH CHCTEeMaTHYHIA OCHOBI, SKIIIO OCTaHHS
OINBIIOI0 MipOl0 BioOpaXkae MoJenb OTpuMaHHS TOBapUCTBOM BHTIA BiJ BAKOPUCTAHHS MpEAMETa
OpEH/IH.
CraHoM Ha JiaTy nepiioro 3actocyBanHs MC®3 16 y ToBapucTBa BiJICYTHI JOTOBOPH OPEH/IU, HATEHKHI

10 kiacudikauii Ta nogansoro obmiky 3rigHo 3 BumoraMu MCBO 40 «[HBecTHULIiiHA HEPYXOMICTBY.
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3.6. Inwi 3acTocoBani 06.1iK0BI MOJMITHKH, IO € AOPEIHHMH UTs po3ymiHHs (iHAHCOBOI 3BITHOCTI

Hoxo0ou ma eumpamu
Jloxix Bix npopaxy (iHaHCOBHX aKTHBIB BH3HAETHCA Y MPUBYTKY aGo 36UTKY B pasi 3aJ0BOJIEHHS

BCIX HaBEJICHHX JlaJli YMOB:

a) QoHJ mnepenac JIOroBipHi MpaBa Ha OJEPKAHHS TIPOLIOBHX IOTOKIB Bifl TAKOrO ¢diHaHCOBOrO
aKTHBY;

6) Douy nepesiaB MOKyYILUEB] PU3HKY Ta EPEBATH Bi BOIOIIHHS, OB’ 13aHi 3 (hiHAHCOBHMM aKTHBIB;

B) 32 (POHIOM HE 3a/MIIAETHCS aHi TOJATBIIA Y4acTh YNPABIIHCHKOTO MEPCOHANY TOBapHUCTBA Y
opmi, sika 3a3BMyaii MOB’A3aHa 3 BONOAIHHAM, aHi eeKTUBHHUII KOHTPOIIb 3a NpoJaHUMHU (piHAHCOBUMH
IHCTPYMEHTaMH, IHBECTHLIHHOIO HEPYXOMICTIO a60 iHIIMMHU aKTHBAMH,

I) CyMy JIOXO/ly MOXXHA IOCTOBIPHO OL[IHHTH;,

) AMOBIpHO, 110 10 (OHIY HA/iMyTh EKOHOMIUHI BUTCO/H, OB’ 3aHi 3 oreparliero;

€) BUTpaTH, sKi Oynu abo GymyTh HOHéceHi Y 3B’43KY 3 OIIEpaLli€lo, MOXKHA JI0CTORIPHO OL{HUTH.

Jloxoym Bij BIACOTKIB 3a HaJ@AHAMH IMO3MKAMH BH3HAIOTHCS AK JOXOMM Y BIIMOBiqHOMY TmEpioji
HapaxyBaHHsA TAKMX BIACOTKIB 32 yMOBaMH HapaXyBaHHs! BIICOTKIB 3Mi/THO KOXHOIO OKPEMOro JIOTOBODY.

Hoxonu Bix BIACOTKIB 32 IEMO3UTOM BifOGPAXAETHCS y BiIMOBiIHOMY nepiofi HapaxyBaHHS TAKHX

BIZCOTKIB 32 yMOBaMU HapaxyBaHHs BIACOTKIB 3riIHO KOYKHOIO OKPEMOT0 JIOTOBOPY.

Hoxin BusHaeTbest y 3BiTI Mpo mpubyTKM Ta 36MTKH 33 YMOBM BiATIOBIZHOCTI BH3HAYCHHIO Ta
KpUTEpisiM BU3HAHHA. BU3HAHHS J0XO/y BiAGyBaecThCA OMHOYACHO 3 BU3HAHHAM 30 iIbIICHHS aKTHBIB a60

3MEHIIEHHS 30008’ A3aHb.

Butparu — e 3MeHIIEHHs! eKOHOMIYHUX BUTiJ| IPOTArOM O6JiIKOBOTO NEPioAy Y BUIIIS BUOYTTS 4n
amopTH3allii akTUBIB ab0 y BUIIIS/I BHHUKHEHHS 30008’ 13aHb, PE3yJIETATOM YOTO € 3MEHIIEHHS YHCTHX

aKTI/IBiB, 34 BUHATKOM 3MEHUICHHS, OB’ SI3aHOTO 3 BUILIATAMU Y4aCHHUKaM.

Burpatu BusHatoThcs y 3BiTi npo mpubyTKM Ta 30UTKH 33 YMOBH BIANOBLAHOCTI BH3HAYCHHIO Ta

OJIHOYACHO 3 BU3HAHHAM 301/1bIICHHS 30008’ 13aHb 200 3MEHIIICHHS AKTHBIB.

Burparu HeraiiHo BU3HAIOTECS y 3BiTi NPO NPUOYTKH Ta 36MTKH, KOJIM BHAATKM HE HANAIOTH
MalOyTHIX €KOHOMIYHHX BUriZ abo TOAi Ta Ticlo Miporo, SIKOK MaiOyTHI E€KOHOMIYHi BUrogu He
BI/ITIOBIJAIOTE 200 MEPECTalOTh BiANOBIAATH BU3HAHHIO K aKTHBY Y 3BITi npo (hiHAHCOBHMIA CTaH.

Butparu Bu3HAIOTBCA y 3BiTi NpO MPUOYTKM Ta 30MTKM TAKOX Y THX BUIAJKAX, KOJNM BUHHMKAIOTH

3000B’A3aHHs 6€3 BU3HAHHS aKTHUBY.

3/
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BurpaTtu, moHeceHi y 3B'S3Ky 3 OTpPHMaHHSIM JIOXOJY, BH3HAIOTBECA y TOMY K MeEpioji, Mo H
BiTOBITHI JOXOH.

Ymoeni 30606'a3anna ma akmueu.

Kepipaunreo ToBapucTBa He BU3HA€ yMOBHI 3000B'si3aHHsI B 3BiTi Mpo QiHaHcoBuil ctaHn DoHAy.
[Hdopmaiss mpo ymoBHE 3000B'A3aHHS PO3KPUBAETHCA, SKIIO MOXJIMBICTH BUOYTTS pecypciB, fKi
BTUTIOIOTH Y €001 €KOHOMi4HI BUTOAM, HE € BignaneHow. KepiBHuurBo ToBapucTBa He BHU3HAE YMOBHI
aKTHBH B 3BiTi 1po (inancouit cran @onny. Ctucna iHpopmarisi Mpo YMOBHUI aKTHB PO3KPUBAETHCS,

KOJIM Ha/[XO/PKEHHSI eKOHOMIYHUX BUTIJ] € HIMOBIPHUM.

4. OcHOBHI PHIYICHHS, OMiHKH TA CY/’KEHHSI

[lpu migroroBui ¢iHaHcoBOI 3BITHOCTI (OHIY KepiBHUUTBO TOBapHCTBa 3IIMCHIOE OIIIHKK Ta
NPUITYLIEHHS, SKi MAalOTh BIUIMB Ha €JIeMeHTH (iHaHCOBOI 3BiTHOCTI, IpyHTYIOuHch Ha MC®3, MCBO Ta
TIIyMa4eHHAX, po3pobsieHux KomiteToM 3 TiIymMaueHb MiXHapoJgHOI (iHaHCOBOI 3BiTHOCTI. OLHKU Ta
Cy/DKEHHS1 0a3yloThCsl Ha MOIMEPeHBOMY JIOCBiJIi Ta IHIIMX (akTopax, IO 3a ICHYIOYMX OOCTaBHH
BBAXXAIOTHCS OOIPYHTOBaHMMH 1 3a pe3y/lbTaTaMH SKUX MPUAMAIOTBECS CYKEHHS LI0/I0 OanaHcoBOl
BapTOCTI aKTHBIB Ta 3000B’s3aHb. Xouya I pO3paxyHKH O0a3yrOTbCS Ha HasBHIA y KepiBHHUIITBA
TopapuctBa iHdpopMalii Mpo MOTOYHI MOJil, GaKTUUYHI PE3yJIbTATA MOXYTh 3PEIITOIO BiJIPI3HATHCS Bif
UX po3paxyHkiB. Objacrti, e Taki CyXKeHHs € OCOOJIMBO BaXUIMBUMHU, 00JIACTI, O XapaKTepU3yIOTHC
BHCOKHM pPiBHEM CKJIaJJHOCTi, Ta 00JIacTi, B AKUX MPUITYLIEHHs i po3paxyHKH MalOTh BEJIMKE 3HAUCHHS

JUTS IMiAroTOBKH (iHaHCOBOT 3BiTHOCTI 38 MCD3, HaBe/ieH] HIKYE.

Cyooicenna uj000 onepayiil, nodiit abo ymoe 3a giocymuocmi koukpemnux MCD3
Onepariii, o He pernameHTyrThcs MCD3 @oH/IoM He 3/1iHCHIOBAJIHCH.

Cyosrcenna ujo0o cnpasednusoi eapmocmi akmugie ooy

CripaBe/ijiiBa BapTiCTh IHBECTHIIM, N[0 AKTHBHO OOEPTAIOThCS HAa OPraHi3oBaHUX (HiHAHCOBHX
PUHKaX, pO3paxOBYETHCS. HA OCHOBI MIOTOYHOI PUHKOBOT BAPTOCTI HA MOMEHT 3aKPUTTS TOPTiB Ha 3BITHY
jJaty. B iHIIMX BWIIaJkaX OILliHKAa CIPaBEIJIMBOI BapTOCTI IPYHTYETHCS HA CY/DKEHHSAX IIOJI0
nependavdyBaHUX MalOyTHIX rPOIIOBUX IMOTOKIB, ICHYIOYOT €KOHOMIYHOI CHUTYallil, pH3HKiB, BIACTUBHX
pi3HUM (iHAHCOBUM IHCTpyMEHTaM, Ta iHIIMX (akTopiB 3 BpaxyBaHHAM BuMor MC®3 13 «Ouinka

CrpaBeJIMBOI BAPTOCTi».
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Cyooicenna 4000 3min cnpagednueoi sapmocmi inancosux akmueie

Kepisuuurso Tosapuctsa BBakae, 110 OBJIKOBI OL[IHKM Ta MPHITYIIEHHS, SKi MAOTh CTOCYHOK JI0
OL{IHKK (hiHAHCOBUX IHCTPYMEHTIB, ¢ PHHKOBI KOTHPYBAaHHA He JOCTYIIHI, € KIIOYOBHMM JDKEPEIOM

HEBU3HAYEHOCTI OLIIHOK, TOMY IIO:

a) BOHM 3 BHCOKHM CTyINEHEM HMOBIPHOCTI 3a3HAIOTh 3MiH 3 I[UIMHOM 4Yacy, OCKUIBKH OLUHKH
0a3yiOTbCS Ha MPHUITYIIEHHAX KEPIBHHULTBA OO BiICOTKOBHX CTABOK, BOJNATHILHOCTI, 3MiH
BaIOTHUX KYPCIB, [OKA3HMKIB KPEIUTOCIPOMOXXHOCTI KOHTPAreHTiB, KOPUIYBAaHb Mif Hac

OLIHKHM IHCTPYMEHTIB, a TAaKOX CreLHbiYHNX 0COBIMBOCTEH omnepaliiii; Ta

6)  BIUIMB 3MiHH B OLIHKAX Ha aKTHBH, BiOOpaXKeHi B 3BiTi MPo (hiHAHCOBHMI CTaH, a TAKOXK Ha

J0XOJH (BUTPATH) MOYe OyTH 3HAUHKM.

AIxbu kepiBHuuTBO TOBapMCTBA BUKOPHUCTOBYBAJIO iHIII NMPMITYIIEHHS MO0 BiACOTKOBMX CTaBOK,
BOJIATW/IBHOCTI, KYPCiB OOMiHy BAJIIOT, KPEIUTHOIO PEHTHHIY KOHTPAreHTa, aTH oepTH i KOPUIYBaHb
MiJ] 9ac OLHKU iHCTPYMEHTIB, GiNibiia a60 MEHILA 3MiHa B OUIHIi BAPTOCTi ()iHAHCOBHX IHCTPYMEHTIB Y
pasi BIJICYTHOCTi PUHKOBMX KOTHPYBaHb Maja G ICTOTHWH BIUIHB HA Bif0GpaXeHMi y (iHaHCOBIH

3BITHOCTI YHCTHI MPUOYTOK Ta 36UTOK.

PosyMiroun BayaIMBiCTh BHKOPHCTaHHS OGMIKOBHX OWIHOK Ta MPUITYIIEHb LIOJO CrpaBeTHBOT
BapTOCTI (hiHAHCOBMX aKTMBIB B pa3i BiICYTHOCTI BXiJHMX JaHHUX OO CIPABETHBOT BapTOCTI IMEPILOro
piBHsi, Kepisnnurso ToBapucTBa MiiaHye BUKOPHCTOBYBATH OUIHKH Ta CY/DKCHHS SKi Oa3yroTbCcs Ha
npodecikiuii komneTeHnii npauiBHUKiB DOHY, AOCBiI Ta MUHYJIUX ITOMISAX, & TAKOK 3 BUKOPHUCTaHHSM
pO3paxyHKiB Ta Mojenel BapToCcTi (hiHAHCOBMX aKTUBIB. 3aMydeHHS 30BHIlIHIX €KCIIEPTHUX OL[IHOK
LOJI0 TAKMX (DiHAHCOBUX IHCTPYMEHTIB Jie OLiHKa, sKa 6a3yeThes Ha mpodeciitHiil KoMmeTeHIii, OB

Ta PO3paxyHKaX € HEIOCTATHLOKO, Ha yMKY KepiBHUITBA € NPUMHATHUM Ta HEOOXigHUM.

BuKkopucTaHH Pi3HHX MapKeTHHIOBUX IMPHMITYIEHb Ta/ab0 METOMIB OLUHKH TaKOX MOYE MATH

3HAYHMI BIUTMB HA MepeadavyBaHy CIIPaBe/IUBY BapTiCTh.
Cyooicenna w000 ouikysanux mepminie ympumysanna Qinancosux incmpymenmie

KepiBauireo Tosapuctsa 3acTocoBye mpodeciiiHe Cy/pkeHHs OO TepMiHiB yTpUMaHHS
(piHAaHCOBUX IHCTPYMEHTIB, IO BXOASTH 10 CKJIaAy (BiHAHCOBMX aKTHBIB MOHY. Ipodeciiine cymreHHsn
33 MM IUTaHHAM IPYHTYETBCS HA OUIHLI PU3MKiB (hiHAHCOBOrO iHCTpyMeEHTy, HOro mpuOyTKOBOCTI i
AMHaMili Ta iHwmX ¢akropax. [IpoTe iCHYIOTh HeBM3HAaYeHOCTi, fKi MOXYTh OyTH MOB’sA3aHi 3
MPU3YMMHEHHAM OBIry LiHHMX MarepiB, MO HE € MiKOHTPOILHAM KepiBHULTBY ToBapucTBa GaKTopoM i

MOXXE€ CYTTEBO BIUIMHYTH Ha OLIHKY (hiHAHCOBHX iHCTPYMEHTIB.
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AKI[IOHEPHE TOBAPHCTBO
«3AKPUTHH HEJHBEPCH®IKOBAHHH BEHYYPHHH
KOPITOPATHBHHH IHBECTHI[IHHHUH ®OH/T «<ABICTAP I»
IMpumirku g0 ¢ginaHcoBOI 3BITHOCTI 32 piK, W0 3akiHyuBes 31 rpyans 2019 poky
(6 mucauax yKpaiHCcbKux 2pugens)

BllKOpllC”l(IHH}l CMAaBoK OMCKOHnlyBIIHH}I

CraBKa JMCKOHTY - 1€ MPOLIEHTHA CTaBKa, fKa BUKOPHCTOBYETHCS JUIS TMEPEPaxyHKy MarOyTHiX
MOTOKIB JIOXOJIiB B €IMHE 3HAYCHHs TerepiliHbpoi (MOTOYHOT) BapTOCTi, sika € 6a3010 A/ BU3HAUEHHS
PUHKOBOT BapTOCTi Oi3HECY. 3 €KOHOMIUHOI TOYKHU 30Dy, B POJIi CTaBKU AUCKOHTY € Oa)kaHa iHBECTOpY
CTaBKa JIOXO/ly Ha BKJIQJICHHH KaIliTayl y BiJIIOBIHI 3 piBHEM pU3UKY MOAIOHI 06'eKTH iHBECTYBaHHS, ab0
- CTaBKa JIOXOJly 3a aJIbTCPHATMBHUMH BapiaHTaMH iHBECTHLIN i3 3iCTaBJIAHHS pIBHS PU3MKY Ha [Ty
ominkd. CTaBKa JUCKOHTY Mae BU3HAYATUCS 3 YPaxXyBaHHAM TPhOX (haKTOPiB:

a) BapTOCTi rpolIei y vaci;

0) BapTOCTi JpKepen, sKi 3aiy4aroTbesi JUlsl (iHAHCYBaHHS IHBECTHLIHHOrO MPOEKTY, SKi
BHUMAraroTh pi3Hi piBHi KOMIIEHCAIlIT;

B) (hakTOpy pHr3uKy abo Mipu HMOBIpHOCTI OTPUMAHHS OYiKyBaHUX Yy MaliOyTHHOMY JOXOIB.
Cranom Ha 31.12.2019 cepenHbO3BaXKeHa CTaBKa 3a KPEAWTIB Y HALlIOHANBHIA BAIOTI B 6aHKaX, y SKHUX
HE BBEJEHO THMYACOBY aJIMIiHICTpallif0 ab0 HE 3ampoBaPKEHO JIIKBiALiiHYy KOMicito, craHoBwWia 22,5 %
piunux. O6JikoBa ctaska HBY npotsrom 2019 poui 3uu3mnace i craHom Ha 31.12.2019 poky craHoBuIIa

13.5%.
Cy0dicennsa w000 gUACCHHS 03HAK 3HEYIHEHHA AKMUGIE

BimHocHO (iHAHCOBUX aKTHBIB, SKi OLIHIOIOTBCS 3a aMOPTH30BAHOIO BapTiCTIO, KEPiBHHULITBO
ToBapucTBa Ha JaTy BUHUKHEHHs (DiHAHCOBHMX AKTUBIB Ta Ha KOXXHY 3BITHY JaTy BHU3HA4ae pPIBEHb

KPEIUTHOTO PH3HKY.

KepiBuuireo ToBapucTBa BHU3HAE pe3epB Mif 30MTKM JUIS O4YIKyBaHUX KPEAUTHUX 3OUTKIB 3a
¢inarcoBumu akTUBaMH DOHJTY, SIKi OLIIHIOIOTHCS 32 aMOPTH30BaHOIO BapTICTIO, Y PO3Mipi O4iKyBaHHX
KPEIUTHUX 30MTKIB 3a BECh CTPOK Jiii (hiHAHCOBOrO aKTHBY (IIPU 3HAYHOMY 30UIBLIEHHI KPEIUTHOIO
PU3UKY/[UIs KPEAUTHO-3HELIHEHHX (DIHAHCOBUX aKTHBIB) a00 12-MiCAYHUMH O4iKyBaHUMH KPEAUTHHMH

36uTkamu (y pa3i HE3HAUHOTO 3POCTAHHS KPETUTHOTO PU3HKY).

3a3zBuyail OYiKyeThCS, IO OYiKyBaHI KpPEAUTHI 30MTKH 3a BECh CTPOK Ail MalOTh OyTH BH3HAHI /10
TOro, K (DiHAHCOBUH IHCTPYMEHT CTaHe MPOCTPOUEHHMIt. SK MmpaBuUIlO, KPEAUTHUI PU3HK 3HAYHO 3POCTAE
e 0 TOro, K (DiHAHCOBHM IHCTPYMEHT CTaHe MpocTpouyeHHUM abo Oyae MOMiueHO iHII YHHHUKH
3aTPUMKH [UIATEXIB, WO € Crielu(iYHAME I NO3UYalIbHUKA, (HAPUKIIaA, 30iHCHeHHs Moaudikawii abo

pecTpyKTypH3aLlii).

KpenutHuii pusuk 3a (iHAHCOBHUM IHCTPYMEHTOM BBa)XKAETHCS HU3BKMM, SKIIO (DiHAHCOBUMA
{HCTpYMEHT Ma€ HU3bKUI PU3UK HACTAHHS A(OIITY, MO3MYAIBHUK MA€E MOTYXXHIN MOTEHI[ial BAKOHYBAaTH
CBOI JIOrOBipHi 3000B'S3aHHS [IOJI0 TPOLIOBHUX [OTOKIB y KOPOTKOCTPOKOBIH MEpPCrEKTHBI, a

HECMPUSTIIMBI 3MiHH B €KOHOMIYHHX i AUTOBUX YMOBAaX Yy JIOBFOCTPOKOBIi MEPCIEKTHUBI MOXYTh 3HU3MTH,



AKIIIOHEPHE TOBAPHCTBO
«3AKPHTHH HEJJUBEPCH®IKOBAHHUH BEHYYPHHH
KOPITOPATHBHHH ITHBECTHI[IHHHH ®OHT «ABICTAP I»
pumiTkn Ao dinancosoi 3iTHOCTI 3a piK, o 3akinuuBes 31 rpyaus 2019 POKYy
(6 mucauax ykpaincoKux zpusens)

aje He OOOB’A3KOBO 3/IaTHICTh MO3WYAJIBHUKA BMKOHYBaTH CBOI 3000B'S3aHHS LOAO JTOTOBIpPHHX

CpOIIOBUX MOTOKIB.

QiHAHCOBI {HCTPYMEHTH HE BBAKAIOTHCA TAKMMH, IO MAIOTh HU3bKHil KPEIUTHUI pU3KK JIHIIE Ha
ifCTaBi TOro, WO PU3HK JAEDONTY 32 HUMH € HIKYHM, HDK PH3HK Aedonty 3a iHIMME (iHAHCOBUMH
inctpymentamu @oHIy a6o HK KpeUTHHI PUSHK FOPUCIUKLT, B SKiit ToBapuctBo 37ilicHIOE DisUIBHICTB

DoHy.

OvikyBaHi KpefuTHi 30MTKM 3a BECh CTPOK /i He BH3HAIOTHCS 3a (DiHAHCOBHM IHCTpYMEHTOM
MPOCTO Ha MJCTaBi TOro, WO BiH BBAXKABCA IHCTPYMEHTOM i3 HM3bKHUM KPEIHTHHM PUSHKOM Y
MONepe/IHLOMY 3BITHOMY NEPIiO/li, alle He BBAKAECTHCSA TAKMM CTAHOM Ha 3BiTHY JaTy. Y TAaKOMy BHIIQAKY
KepiBHULTBO ToBapucTBa 3'ICOBYE, UM MAO MICLE 3HAYHE 3POCTAHHS KPEIUTHOIO PH3HMKY 3 MOMEHTY
MEpPBICHOrO BU3HAHHS, & OTXKE YH [0CTaNa MOTpe6a y BU3HAHHI O4iKYBAHHX KPEAMTHUX 3GMTKIB 32 BECh

CTpPOK Ail.

OtixyBaHi KpeauTHI 30MTKH Bif0OPaXKAIOTh BJIACHI OYiKYBAaHHS KEpiBHHULTBA ToBapuctea 110710

KPEIUTHUX 30MTKIB.

S. Po3kpurTst indopmanii moxo BUKOPHCTAHHS CIPABEUIHBOT BAPTOCTI

S.1. Meroauku ouiHIOBaHHA Ta BXiAHi JaHi, BHKOPHCTaHI VIl CKJIAlAHHS OLiHOK 32 CNPABEITHBOIO

BapTicTIO

Kepisuuurso TopapucTpa 31ilicHIOE BUKIIFOUHO Ge3nepepBHi OLIHKH CIIPaBeTHBOL BapTOCTi aKTHBIB
Ta 3000B’s13aHb POHIY, TOOTO Taki OLiHKY, fKi BuMararoTbes MCD3 9 ta MCD3 13 y 3BITi mpo

(inancoBuii cTaH Ha KiHeLb KOXHOTO 3BITHOrO Mepiofy.

Kmacu aktusiB Ta MeTton oLiHKH
3000B’s13aHb, MeToaukH OLliHIOBaHHS Bxingui maui
OILIIHEHHUX 3a

CIIPaBEIHBOIO
BapTICTIO

I'pourosi xorrru ITepBicHa Ta NMoAAJIbLIA OLIHKA PHHKOBHIA Odiuiitni kypcu HBY
TPOIIOBHX KOLUTIB 3JIIICHIOETHCS 3a
CIIPaBEIMBOIO BAPTICTIO, sIKa

JOPiBHIOE TX HOMiHAJIbHIN BapTOCTI

Jerosutu (kpim [TepBicHa oriHKa JeMO3UTIB Hoxinnuit CraBKkH 3a JIeM03UTaMH,

JIETIO3HUTIB JI0 3JIHCHIOETBCS 32 HOTO CMIPaBe/THBOIO | (AMCKOHTYBaH | ebeKTHBHI CTaBKH 3a

3arUTaHHs!) BapTICTIO, sIka 3BHYAH JIOPIBHIOE HOr0 | Hsi [POLIOBHX | JEMO3UTHHMHE HOTOBOPAMH
HOMIHaJIBHIH BapTocTi. [Tomansiia MOTOKIB)

OL[HKA JICTIO3UTIB Y HAL[lOHANBHIit
BaJIIOTI 3/1ifICHIOETRCS 3a
CIpaBeUIMBOIO BAPTICTIO O4iKyBaHHX
IPOLIOBHX MOTOKIB

33



AKI[IOHEPHE TOBAPHCTBO

«3AKPHTHH HEJHBEPCH®IKOBAHHH BEHYYPHHU

KOPITOPATHBHHH IHBECTHI[IHHHH ®OHJ[ «<ABICTAP I»
IIpumiTku go piHaHcoBOI 3BITHOCTI 3a pik, 1o 3akiHuyuBes 31 rpyaus 2019 poky
(6 mucauax yKpaiHcoKux zpueens)

IncTpymenTH KartiTany

[TepBicHa oLiHKa IHCTPYMEHTIB
Kartitajy 3J1iHCHIOETBCS 3a 1X
CIpaBe/IIIMBOIO BAPTICTIO, KA
3a3BUYail IOPIBHIOE IiHi omepallii, B
XOJi siKoi OYB OTpUMaHHH aKTHB.
[Nopaneia oriHka iIHCTPYMEHTIB
KariTany 3JIiHCHIOETECS 3a
CIpaBeUIMBOIO BapTICTIO Ha ATy
OILl{HKH.

PunkoBwHit,
BUTPATHUH

OdiiitHi 6ipxoBi KypcH
Oprasi3artopiB TOpriB Ha
JIaTy OILIiHKH, 3a
Bi/ICYTHOCTI BU3HAYE€HOTO
6ip>xoBOTO Kypcy Ha AaTy
OL(IHKH,
BHKOPUCTOBYIOTHCS LIiHH
3aKpHUTTA Oip>KOBOTO
TOPrOBOIO JIHSI

5.2. PiBenn iepapxii cipaBeJIMBOI BAPTOCTI, /10 IKOI0 HAJIEIKATH OLIHKH CIPABEIJIMBOI BAPTOCTI

KepiBaunreo ToBapucTBa BUKOPUCTOBYE HACTYIHY i€papXiro Ui BU3HAYCHHS CIPABEIIMBOCTI BaApTOCTI

¢inaHcoBuX iHCTpYMEHTIB POHIY i po3KpUTTs iH(OpMALii Mpo Hel B po3pi3i MOAIEIIeH OL[iHKH:

Knacu aktuBiB 1 piBenn 2 piBeHs 3 piBeHb
Ta 3000B’13aHb, (i, 110 MarOTh (Ti, 10 HE MAXOTH (Ti, IO HE MAKOTH
OIL[IHCHHUX 32 KOTHPYBaHHS, Ta KOTHPYBaHb, aJie KOTHUPYBaHb 1 HE € Yenoro
CIIpaBeJIUBOIO CIIOCTEPENYBaHI1) CIIOCTEPEXXYBaHi) CIOCTEPEXKYBAaHUMH)
BapTIiCTIO
Jlata ouirxu 31.12.2019 | 31122018 | 31.12.2019 | 31122018 | 31.12.2019 | 31122018 | 31.12.2019 | 31.122018
JloBroctpokosi
(inancosi - — - - 505 - 505 -
1HBECTHII11

3a 3iTHHH niepiog 02 nunus 2019 p. mo 31.12.2019 p. mepeBeeHs Mixk piBHIMH iepapXii He 0yJ10.

Pyx akTHBIB, 1110 OLiHIOIOTHCA 32 CIPABE/AJIMBOI0O BAPTICTIO 3 BHKOPUCTAHHAM BHXIIHHX JaHUX 3-T0

piBHS iepapxii

Kiacu akTHBIB, OLIHEHHX 32 3aNuUIIKY CTAHOM Ha [punbanns (nmpomaxi) 3aJMIIKH CTaHOM Ha
CIPaBEUIHBOIO BapTICTIO 3 31.12.2018 p. 31.12.2019 p.
BHKOPUCTAHHIM 3-ro piBHs iepapxil
ﬂOBFOCTpOKOBi q)iHaHCOBi iHBEeCTHIIIT - 505 (anﬂGaHHﬂ Kopnpag) 505

5.3. Inwi po3kpurTs, o BumaraTbhes MC®P3 13 «Ouinka cnpaBeainBoi BApTOCTI»

CripaBeivBa BapTicTh (HiHAHCOBHX IHCTPYMEHTIB B IMOPIBHSHHI 3 TX OAIIaHCOBOIO BapTICTIO

BbasaHcoBa BapricTh CnpaBeasnuBa BapTicTb
31.12.2019 31.12.2018 31.12.2019 31.12.2018

1 2 3 4 5
Dinancosi akmueu
JloBrocTpokoBi (iHaHCOBI iHBECTHLT 505 505 - -
[Totouna nebiTopchka 3a60pProBaHicTh 50 360 50 360 6 6
T :

R 16 16 5129 5129

Dinarcogi 30608 A3aHHA
ToprosesbHa KpeAMTOPChbka 3a00proBaHicTh 120 120 4 4
MOTOYHA




AKI[IOHEPHE TOBAPHCTBO
«3AKPHUTHH HEJUBEPCH®IKOBAHHH BEHYYPHHH
KOPIIOPATHBHHH IHBECTHI[IHHHH ®OHJ] «ABICTAP I»
Ipumitku 10 inancosoi 3BiTHOCTI 32 piK, W0 3akinuuses 31 rpyans 2019 POKY
(6 mucauax yKpaincoekux zpusens)

CrpaBenuBy BapTicTh 1eGiTOPCHKOI Ta KPEAUTOPCHKOT 3a60ProBaHOCTI HEMOMNJIMBO BH3HAYMTH
JOCTOBIPHO, OCKIJIbKM HEMA€E PUHKOBOTO KOTUPYBAHHS LUX iHCTPYMEHTIB.

Kepiuuureo TosapucTsa BBaae, IO HABEICHI PO3KPUTTS WIOI0 3aCTOCYBAHHS CIIPABEIUBOL
BapTOCTi € IOCTATHIMY, i HE BBAXKAE, 110 38 MEXaMHU (hiHAHCOBOT 3BITHOCTI 3A/IMILIMAIACE Oy/b-sKa CyTTEBa
iH(pOpMALList LI0/I0 3aCTOCYBAHHS CIIPABEIMBOT BAPTOCTI, AKa MOXe OyTH KOPHCHOIO JJIsSi KOPUCTYBaYiB
(irancoBoi 3BiTHOCTI. JIofaTKOBY iH(QOPMALIIO MO0 3MiH CIpaBe/THBOT BapTOCTi (hiHAHCOBUX AKTHUBIB

B 3B’SI3KY 3 BPaXyBaHHAM PU3MKIB HaBEJIEHO Y puMm. 7.3.

6. Poskputrs indopmanii, mo migrBepakye cTaTTi nogani y ginancoBux 3sirax

6.1. Inmi onepauiiiui qoxoau

2019 2018
JoXiz iz BIICOTKIB 3a 3aJIMIIKaMH KOIITIB HA [IOTOYHUX PaXyHKax - 158
Beworo inmmnx onepaniiinux goxoais - 158
6.2. AaminicTpaTuBHi BUTpPaTH

2019 2018
Bunaropona KYA 268 32
Butpatu Ha openty npuMilneH s 4 -
JenosuTapHi mocayru 9 3
AyIuTOpChKi MOCITyru 47 -
Horapianehi mociyru 3 8
[rmmi 10 109
Bceboro aaminicrpaTHBHHX BHTpaT 341 152
6.3. Inwi BuTpaTu

2019 2018
HapaxyBaHHs pe3epBy O4iKyBaHHUX KPEIUTHUX 30UTKIB 541 -
Beboro inmunx BuTpar 541 -
6.4. IlpuGyTok / 30MTOK Bl OMepauiii 3 GpiHaAHCOBHMH aKTHBAMH

2019 2018
BijicoTku 3a HaZIaHOKO TO3UKOIO (HOXif) 4162 -
Bceboro npudyrok /36HTOK Bi onepauiii 3 pinancoBUMH aKTHBAMH 4162 -

6.5. IlogaTok Ha npubyTOK

3rigno Ilonatkosoro kopekcy Vkpainw, mm. 141.6.1. n. 141.6 cr.141 p. Il 3sinsHstoTbes Bin

OMOJAaTKYBaHHA  KOIUTHU CITIJILHOIO iHBGCT}’BaHH}I, a caM€. KOIUTH, BHECEHI 3aCHOBHHMKAMU



AKILIOHEPHE TOBAPHCTBO
«3AKPHTHH HEJHBEPCH®IKOBAHHUH BEHYYPHHH
KOPITOPATHBHHH IHBECTHI[IHHHH ®OHJ] «ABICTAP I»
Ipumirku xo giHaHcoBoi 3BITHOCTI 3a pik, M0 3akiHyuBes 31 rpyans 2019 poky
(6 mucauax ykpaiHcbKux zpueens)

KOPIOpaTUBHOTO ()OHIY, KOIITH Ta IHIN AKTHUBH, 3ay4YeHi Bil YYaCHHKIB iHCTHUTYTY CIJIBHOTO
{HBECTYBaHHs, JOXOAM B 3/IMCHEHHs omepailiii 3 akTHBaMH IHCTUTYTY CHIJIBHOTO iHBECTYBaHH,
JIOXO/H, HapaxOBaHi 3a aKTHBAMU {HCTUTYTY CIUIBHOTO iHBECTYBaHHS, Ta iHIII JOXOJH BiJ TisUIBHOCTI
{HCTUTYTY CHIJILHOTO iHBECTYBaHHS (BiJICOTKH 3a TIO3UKAMH, OPEH/IHI (JTI3MHIOBI) IUIATEXI, POSUITI TOILO).

BpaxoByroun 11e, 1oxoau @ouHxy B 2019 poui 3BiIbHEHI BiJ] OMOJIaTKyBaHHS.

6.6. JloBrocrpokoBi ¢iHAHCOBI aKTHBH, W0 OWIHIOITHCA 32 CHPAaBEIJIMBOI BapTiCTIO, 3

Bi10OpaXKEeHHSIM Pe3yJIHLTATY MEepPeoliHKH Y MpHOYTKY a00 30UTKY

Domnp Bostomie 10,01% koproparushux npaB TOB «®K «['edect», cipaBemBa BapTiCTh SKUX CTAHOM Ha

31.12.2019p. cxnanae 505 THc rpH.

6.7. Ilorouna nebiropcbka 3a6opropanicts (GpiHaHCOBHIT AKTHB, OlliIHEHHIT 32 aMOPTH30BaHOI0

BapTIiCTIO)

31.12. 2019 31.12.2018

Jebitopchka 3a00proBaHicTh 3a HaJaHUMH [TO3UKAMH 49150 i}
B m.u. nog ’azanum ocobam 49130

Ovuixysani kpeOumui 30umxu j000 0ebimopcvKoi 3a60p2osanocmi (541) B
JlebiTopchka 3a00proBaHicTh 3a po3paxyHKaMH 3 HApaxOBaHUX 1 750 6
JIOXO/IiB, B T.4.

-8I0COMKY 32 HAOAHUMU NO3UKAMU 1750 )
-8IOCOMKU 3a 0eNO3UMamy Ha 8UMO2Y } 6
B m.u. nog ’azanum ocobam 1750 -
JlebiTopchKa 3a00proBaHicTh 32 BUIAHHMH aBaHCaAMU 1 -
B m.u. nog ’sazanum ocobam = =
Yucra BapTicTh NOTOYHOT 1ebiTOpCHLKOT 3a00prosaHocTi 50 360 6

Jlebitopchka 3aboprosanicte @DoHmy He Mae 3abesmedeHHs. [Ipoctpouena jmebiTopcpka
3aboproBanicTh BifncyTHa. KepiBHuireo ToBapucTBa NMpoOBOAMUTH aHali3 Ta OLIHKY PIBHA KpPEAUTHOIO
pu3uky (OHAY 3 BHKOPUCTAHHAM IHAMBIAYyaqbHOro MiAXoAy. OLIHIOIYM KPEJUTHI pPU3UKH 32
nebitopebkoro 3abopropanicTio ctanoM Ha 31 rpymas 2019 poky kepiBHUITBO ToBapucTBa HapaxyBajio

pe3epB Mmij] O4iKyBaHi KpeAUTHi 30UTKH (pumiTka 7.3).



«3AKPHTHH HEJJUBEPCH®IKOBAHHI BEHYYPHUH

AKINIOHEPHE TOBAPHCTBO

KOPIIOPATHBHHH IHBECTHI[IHHHUH ®OHJ[ «ABICTAP I»
IpumiTku 10 dinancosoi 3BiTHOCTI 32 piK, Mo 3akinuuses 31 rpymus 2019 poky

(6 mucauax yxkpaincoxux zpueens)

Bes nebitopcrka 3a60propaHicTh Mae HACTYIIHI CTPOKM MOTALICHHS:

Pik, mio 3akinyuBces Ho 1 micsiust | Big 1 micsius |Bin 6 micsinie | Binbime 1 Bceboro
31 rpynnst 2018 poky Ao 6 micauis | a0 1 poky POKY
1 2 3 4 5 6
Jlebitopchka 3a60proBaHicTh 3a HaflaHUMH 15500 33 650 49 150
MO3UKAMHU - -
(Minyc peseps) (168) (373) (541)
ebiTopcbka 3ab60proBaticTs 3a
8 ’ P . 1750 - - - 1750
pO3paxyHKaMH 3 HAPAXOBAHHX JOXO/IIB
JlebiTopchka 3a00proBaHicTh 3a BUIAHUMHU | )
aBaHCaM1
Bcwozo 1751 15332 33277 - 50360
Pik, o 3akinuuscst Ho 1 micsiust | Big 1 micsiust | Big 6 micsinis | Binbore 1 Bcenoro
31 rpyans 2019 poky 1o 6 micsinis | 1o 1 poky poKy
Jlebitopcbka 3a00proBaHicTh 3a HalaHUMHU ) i ) )
HO3UKaMU
Jlebitopcpka 3aboprosauicts 3a
pO3paxyHKaMH 3 HAPAXOBAHKX JIOXOJIIB 6 - - - 6
JlebiTopcbka 3a60proBaHicTh 3a BUJIAHUMHE = - - - -
Bcbozo 6 » = - 6
6.8. I'pomoBi komTH
31.12.2019 31.12.2018
PaxyHku B 6aHKax, IpH.
AT «OTII Bank» 13 126
IIAT «banx Bocmoky 3 3
Ha oenozumnomy paxynxy ¢ AT « OTIT Banky - 5000
Beworo 16 5129

Cranom Ha 31.12.2018 poky @oH1 Mae KOPOTKOCTPOKOBHMIA JIEMO3UT Ha BUMOTY y cymi 5 000 Tuc

rpH. Cranom Ha 31.12.2019 poky - neno3utH BifcyTHi

6.9. Kaniran

3apeecmposanuii kaniman

Cratyrnuit  kamitan ®oHmy cpOpPMOBAHO MPOCTUMH

IMEHHHMH ~ aKUisIMH  KOPIOPATUBHOTO

iHBecTHLIHOrO Bor/Ty B Ge3noxkymenTapHiit hopmi. Ha maty 6anaucy, Ha 31 rpysas 2019poky Tak camo

K 1 cranom Ha 31.12.2018poky 3apeecTpoBaHuii Kamitan mnofingetscs Ha 130 000 000,00 LITYK

MPOCTHX KL KOPIOPATMBHOIO IHBECTHLIHOrO (JOHTY HOMIHAIBHOKO BapTicTIO 1,0 IPUBHS KOXHA..
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AKI[IOHEPHE TOBAPHCTBO
«3AKPHTHH HEJJHBEPCH®IKOBAHHH BEHYYPHHH
KOPITOPATHBHHH IHBECTHI[THHHH ®OH/ «ABICTAP I»
Ipumitku g0 pinaHCcOBOT 3BiTHOCTI 32 piK, W0 3akiH4yuBest 31 rpyans 2019 poky
(6 mucauax yKpaiHcoKux zpueens)

Posxpumms ingpopmayii wjo0o 3apeecmposano2o xanimaiuy

Ha 31.12.2019p. Ha 31.12.2018p
3apeecTpoBaHuil KariTal 130 000 130 000
OrutaueHuii 3apeecTpoBaHUil KamiTa 49 512 5125
HeomnnaueHuit kamitan (80 488) (124 875)
Crnao axyionepie ¢pondy cmarom na 31.12.2019p.
. HominanbHa BapTicTh Yacrka y4yacri B
KisbkicTs cniayeHux .
. . crjIaueHux aKuioHepHOMY
Akuionepu (BHKYIJICHHX) aKLii, ..
TV (BHUKYIUIEHHX) aKLi#, OMJIAYEHOMY
y THUC. TPH. Kamniraji, %
Po3mimeni:
DEGRASS CONSULTING LTD
(IEr'PACC KOHCAJITIHT JIT/T) 24 756 24 756 19,043207
KDC INVESTMENT S.R.O
(“TOB «KJIC IHBECTMEHT") 24 756 24 756 19,043207
Heposmiweni IC 80488 80 488 61,913584
BCBOT'O 130 000 130 000 100
Cxnao axyionepie gondy cmanom Ha 31.12.2018p.
. . HominanbHa BapTicTh Yacrka y4yacTi B
KinbkicTh cniadeHux .
. .. CrJjIa4eHUx aKioHepHOMY
AxuioHepu (BUKYIUIEHHX) aKuii, .
(BMKYIUIEHHX) aKLiH, onJia4yeHomy
WTYK ia i o
THC. TPH. KaniraJji, %
Po3miuieHi:
DEGRASS CONSULTING LTD
(AETCPACC KOHCAJITIHT JITH) 5125 5125 3,942
Hepo3miugeni IC 124 875 124 875 96,057
BCBOI'O 130 000 130 000 100

[Tporsirom 2019 poky BinOysnoch po3MillieHHS aKiii 3a BapTICTIO 4YUCTHUX AaKTHBIB, fAKa
pospaxoByBajiack BifnoBiaHo no ITosoxenHs «IIpo mopsaok BU3HAYEHHS BapTOCTI YMCTHUX AKTUBIB
{HCTUTYTIB CITJIEHOTO iHBECTYBaHH». Ta OyJIa HI)KYE BiJl HOMiHANBHOT BAPTOCTI aKLii.

[TopsiIoK Ta TEpMiH BUKYITy aKiliii KOMIIaHI€l0 3 YNPAaBJIiHHA aKTHBAMM Ha BHMOTY aKI[iOHEpiB

Bu3HaveHuii Pernmamentom ToBapuctsa. [Ipotsrom 2019 poky BUKyI aKiiii y aki[iOHEpPiB HE MPOBOAUBCSL.

Heposnooinenuii npudymok / 30 umok
Heposmopinenuii npudyrok ®@oHgy craHom Ha 31.12.2019 p. cranoButh | 249 THC. rpH., AKUi

cpopMoBanmii 32 paxyHOK MPUOYTKY BiJ AisnsHOCTI PoHMy B cymi 3 280 THC rpH Ta 30UTKY B cymi 2 037



AKIJIOHEPHE TOBAPHCTBO
«3AKPHTHH HEJUBEPCH®IKOBAHHH BEHYYPHUI
KOPIIOPATHBHHH IHBECTHI[IHHHH ®OHJ] «ABICTAP I»
Hpumitkn a0 ¢inancosoi 3BiTHOCTI 32 piK, mo 3akinuusces 31 rpyaus 2019 poKy
(6 mucauax ykpaincokux zpueensn)

THC I'PH 32 PAXyHOK PO3MIILCHHS BJIACHMX aKLIil 32 BAPTICTIO YMCTHX aKTHBIB, KA HKKYA 32 HOMIHAJHY

BapTicTh akuiif @onmy. Cranom Ha 31.12.2018p. Heposnosinenuii npubyToK DoHAly CTAaHOBHUB 6 THC TPH.

Ipubymok / 36umok na axyiio

[IpubyTox @onuy 3a 2019 pik craHoBuTs 1 249 THC. IPH., KiIBKICTh aKI[i# MPOCTHX IMEHHUX B obiry
— 49 512 wryk, basuchumii npubyrok Ha akuioo y 2019 poui criamae 0,03rpu. B Toii e yac ueit
nokasHuk y 2018 poui cranosus 0,000 1rpH. (pubyTOK 6 THC IpH, KiNBKICTh aKLi# MPOCTUX IMCHHUX B

obiry —49 512 mryk

Hugioenou
JMBifeHAM MO aKIisIX HAPAXOBYIOTHCS Ta BHIUIAYYIOTHCS BiMOBINHO [0 pillieHb 3araibHUX 300piB

akuionepis @onny. [Tporsrom 2019 ta 2018 pokis AMBifEHU He HAPAXOBYBAIHCH TA HE BUIUIAYYBaJIKCh.

6.10. IToTouna kpeauTopchKa 3a6opropauicts (pinancose 30608’ s13aHHs, ONiHeHe 32
aMOPTH30BaHOK0 BapTiCTIO)

31.12. 2019 31.12.2018
IToTtouHa kpeMTOpCHKa 3a00ProBaHICTh 32 IHIIMMH ONEepaLlisMH 3 120 4
nocrayaibHUKaMH
B m.u. nog’szanux oci6 - -
Beworo kpeauropcbka 3a6oprosanicrn 120 4

7. Po3skputTs iHmoi ingopmauii

7.1 YMoBHI 3000B's13aHHS.

Cyo06i nozoeu

Cranom Ha 31 rpyaus 2019 poky cynoBi M030BH, IPOLECH Ta CTATHEHHS, B AKUX DOHI BHUCTYTIAE

BI/INOBI1aueM abo Mo3uBaYeM BiJCyTHI.)

Onooamkyseanuns

BHac/1iok HasBHOCTI B YKpaiHCBKOMY [10JJATKOBOMY 3aKOHOJABCTBI IOJIOXEHD, SIKi JO3BONAIOTH
OiNBII HiK O/MH BapiaHT TIyMAueHHs, a TAKOX 4epe3 MPAKTHKy, WO CKIaNacsi B HecTAGLIbHOMY
CKOHOMIYHOMY CEPE/IOBHIII, 33 AKOI MOJATKOBI OPraHM JIOBUIBHO TIYMAa4aTh ACMEKTH €KOHOMI4HOI
AISUTBHOCTI, Y pasi, SKIIO MOATKOBI OrPaHH Mi/UIayTh CYMHIBY ITEBHE TIIYMadeHHs, 3aCHOBAHE HA OL[iHIL
KepIBHMLITBA €KOHOMiuHOI AisnbHOCTI ToBapHcTsa, AMOBIpHO, O (OHA 3MymicHMI Oyne cruiaTuTu
JIONIaTKOBI MOJATKH, WTpadu Ta neni. Taka HEBU3HAYEHICTb MOXE BIUTMHYTH HA BapTICThb (iHAHCOBHX
IHCTPYMEHTIB, BTPATH Ta PE3EPBH MiJ| 3HELIHCHHS, 8 TAKOXK HA PUHKOBMIA PiBEHb L{iH Ha yrogu. Ha nymky

kepiBuuirBa ToBapucTBa (OHI CIUTATHB yci NOAATKM, TOMY (hiHAHCOBA 3BITHICTH HE MICTHT pe3epBiB
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AKI[IOHEPHE TOBAPHCTBO
«3AKPHTHH HEJHUBEPCH®IKOBAHHH BEHYYPHHH
KOPITOPATHBHHH IHBECTHIIHHHH ®OHJ[ «<ABICTAP I»
IMpumitku no giHaHcoBol 3BiTHOCTI 32 pik, W0 3aKkiHuuBes 31 rpyans 2019 poxy
(6 mucauax yKpaincoKux zpusenn)

i mogaTkoBi 30uTku. IToAaTKORBI 3BITH MOXYThH MEpErIsAaTUcs BiAMOBITHUMHU MOJATKOBUMU OpraHaMu

MPOTSTOM TPHOX POKIB.

Cmyninb noseprenns 0edimopcokoi 3a60p2osanocmi ma iHMuUX QIHAHCOBUX AKMUGIE

Buaciiiok cutyallii, sika CKjiajach B €KOHOMilli YKpaiHH, a TaKkoX K pe3yJbTaT EKOHOMidHOI
HeCTabilIBLHOCTI, 10 CKJIanach Ha JaTy OajlaHCy, iCHye HMOBIPHICTB TOTO, IO aKTHBU HE 3MOXYTh OYTH

peati3oBaHi 3a iXHBOIO OaJTAHCOBOKO BapTICTIO B XOi 3BMYaHHOI NisUIbHOCTI (hOHY.

CrymiHb MOBEpPHEHHS! aKTHBIB (OHIY y 3HA4HIM Mipi 3aleXUTh Bifl €(PEKTUBHOCTI 3aXOMiB, SKi
3HAXOMATHCS 1033 30HOK KOHTpoJto TopapuctBa. CTymiHb mMoBepHEHHs Ae0ITOpPChKOI 3a00proBaHOCTI
GdoHmy BHU3HAUYAETHCS Ha MifcTaBi obcTaBMH Ta iH(pOpMaLii, sKi HasBHI Ha Jary OamaHcy. Ha mymky
KepiBHuIITBa TOBapuUCTBa, BUXOJSYM 3 HAsBHUX OOCTaBMH Ta iHpopMaLlii, KPEAUTHHUH pHU3MK JUIA
¢inarcoBux aktuBiB ¢onxy ToBapuCTBOM BU3HAYEHHH K HU3BKHH, TOMY KpPEOMTHUHA 30UTOK OyB
BH3HAHMH Ha piBHI Hyisi. BpaxoByroum Toi ¢akr, 10 motoyHa jebiTopchka 3abopropaHicTe Oyne
noramieHa npotsirom 2020 poky, ouiKyBaHHA KpeAMTHHH 30MTOK TOBapHCTBOM BH3HAHUM MPHU OLIHLI
bOro (iHaHCOBOrO aKkTHBY y criBBigHomreHHs 1,01% Bix 3aranpHOi cymMu 3a60proBaHOCTI 3a KOXKHHUM

KOHTparcHTOM.

7.2. Poskputts indopmauii npo nos'sizaHi CTOpoOHH

[loB’si3anumu ocobamu @onpy y 2018 poui e€:

Indopmanis
Mpo NOB’SI3aHHX 0Ci0 roJI0BH Ta WICHIB HAMVISIA0BOI PaiH KOPIOPATHBHOIO iHBeCTHLiHHOrO hoHay
Ne | TlpisBuine, in’s, Mo Peectpauiiinuii Homep |Koa 3za €/I[PIIOY | IloBue HaiiMeHyBaHHs ropuanuHoi  |[Micuesnaxomxen| Yacrtka B
3/mi| 6aTbKOBi rOJIOBH Ta 00J1iKOBOT KapTKU IOpUIHYHOT 0c0o0H, 010 AKOT ICHY€E MOB’A3aHICTh | Hs IOPHAHYHOI | CTATYTHOMY
YJIeHIB HArJIAAOBOL [IATHHKA MMOJAATKIB 0CO0H, HI00 AKOT 0Cco0H, MO0 AKOi|  KamiTani
pajii KOpIOPaTHBHOIO iCHyE€ icHye OB’ SI3aHOT
IHBECTHILIIHHOTO OB’ A3aHICTh OB’ A3aHICTh ocobdu, %
(onny Ta WiEHiIB Horo
(ix) ciM’1
1 2 3 4 5 6 7
Ko3ayok OkcaHa AKIIOHEPHE 01010, M. KuiB,
S 2741114326 41954038 ronAmETRO A i 0
1. | (TonoBa Harnsnosoi HEJIMBEPCU®IKOBAHUM MockoBChKa,
pai) BEHUYYPHUU KOPIIOPATUBHUH GymuroK 32/2
[HBECTHULIIMHUA OGOH/JT




AKI[IOHEPHE TOBAPHCTBO
«3AKPHTHH HEJUBEPCH®IKOBAHHV BEHYYPHHH
KOPIIOPATHBHUH IHBECTHI[IHHHH ®OHJ[ «ABICTAP I»
pumirku g0 dinancosoi 3piTHOCTI 32 pik, mo 3akiHuusest 31 rpyaus 2019 poky
(6 mucauax ykpaincokux zpueens)

“ABICTAP I”
Ko3auok Okcana TOBAPHUCTBO 3 OBMEXEHOIO | 01010, M. Kuis,
AmnaroniiBHa BIJATTOBIJJAJIBHICTIO BYJIHLIS 99,9%
2741114326 38904296 .
(lonosa Harnsnosoi "®IHAHCOBA KOMITAHIA MockoBCEKa, (KepiBHHK)
pazu) "ABICTAP" OynuHok 32/2
Ko3zauok Okcana 01010, M. Kuis,
TOBAPHUCTBO 3 OBMEXEHOIO
AmnaroniiBHa BYJTHLIA
2741114326 38865535 BIJITTOBIJJAJIBHICTIO "®IPMA 100%
(T"onosa Harnsiosoi MOoCKOBCEKa,
"ABICTAP"
panu) OynuHOK 32/2
01103, m. Kuis,
Ko3auok Okcana TOBAPUCTBO 3 OBMEXXEHOIO
. BY/HLA Muxaiina
AHaTtosniiBHa BIATIOBIIAJIBHICTIO
2741114326 36791561 Boiiuyka, 100%
(Tonosa Harnsaposoi "IOPUJUYHA ATEHLIST .
OynuHOK 6, odic
pazu) "AHTAPEC"
103
. AKLIIOHEPHE
Ciuinos Onekcanap .
TOBAPUCTBO“3AKPUTUU 01010, m. Kuis,
Bonoaumuposiy .
HEJIUBEPCHU®IKOBAHUN BYJIHL
3122512032 41954038 . . 0
(Unen Harnsposoi BEHYYPHHWHU KOPITOPATUBHHUIM | Mockoschka,
paju) [HBECTHILIMHUI GOHJ GynuHOK 32/2
“ABICTAP I”
Cininos Onekcauap )
B AHOR TOBAPHCTBO 3 OBMEXEHOIO | 01010, . Kuifs,
" BYJIULIA 0
3122512032 38865535 BIINOBIIATIEHICTIO "®IPMA Y _
(Ynen Harnsposoi "ABICTAP" MockoBchKa, (kepiBHHK)
panu) oynuHok 32/2
Cininos Onekcannp )
Bonoaumuposuy ['O «{EHTP JIONIOMOT'H 03062, a0, K,
i BYJTHLIS 50%
3122512032 40522599 PO3BUTKY AKTOPCBHKOI Y . 0
(YUnen Harnsnosoi MAMCTEPHOCTI» [Ilepbakoga, (KepiBHHK)
paau) OyIHHOK 53
Cininos Onexcanap
TOBAPUCTBO 3 OBMEXEHOIO | 01042, m. Kwis,
Bonoaumuposiu
BIATIOBIZTAJIBHICTIO BYJIHLI 0%
3122512032 42350033 .
(YUnen HarnsnoBoi «ODIHAHCOBA KOMITAHIS BpanoBuupkoro | (kepiBHHK)
panu) «CEDECT» Irops, OymuHOk 3
Cininos Onekcanap
5 TOBAPUCTBO 3 OBMEXEHOIO 04053, . Kuiis, -
OJNIOZAHMHPOBHY } )
3122512032 42331178 BIATIOBIJAJIBHITIO «'PVYIIA. sy CiwoBHx (kepinig)
(YUnen Harnsmosoi @EHIKC» CTpiNBLLiB,

X #2



AKI[IOHEPHE TOBAPHCTBO
«3AKPHTHH HEJHBEPCH®IKOBAHHH BEHYYPHHH
KOPIIOPATHBHHH IHBECTHLIHHHH ®OH/ «ABICTAP I»
IMpumitku g0 ¢pinaHcoBoi 3BITHOCTI 32 pik, mo 3akiHuuBes 31 rpyaHs 2019 poky
(6 mucauax yKparHcoKux zpueeHs)

panu) OynuHok 77
Cininos Onexcanap
03039, m. Kuis,
BonoauMHpoOBHY TOBAPUCTBO 3 OBMEXEHOIO
BYJIHIU
10. 3122512032 41460084 BIJITTOBIJAJIBHICTIO «KPEJIUT y . 25%
(Ynen Harnsposoi sl [onociiBcbka,
»
paau) OynuHok 17
Cininos Onexcanap
TOBAPHUCTBO 3 OBMEXEHOIO | 03039, m. Knis,
BosoaumupoBHy
BIATTIOBIJAJIBHICTIO BYJIHLIA
1. 3122512032 41469066 . 25%
(YUnen Harnsngosoi «OIHAHCOBA KOMITAHIA [onociiBceka,
panH) «KPEJIUT 911» OynuHok 17
Cininos Onexcanap
03039, m. Kuis,
Bononumuposuy TOBAPHUCTBO 3 OBMEXEHOIO
BYJIHIS 100%
12. 3122512032 40885304 BIATIOBIJAJIBHICTIO «I'JIOBAJT . )
(YUnen Harnsnosoi . [onociiBchka, (KepiBHHK)
DOAUHEHC COJIYIIIMHC»
panu) oyauHok 17
Ciuninos Onexcanap 04123, M. Kuis,
BonoxuMHpoBHY TOBAPHUCTBO 3 OBMEXEHOIO BYJIHLSA
13. 3122512032 36138360 BIATIOBIJTAJIBHICTIO 3anagMHCHKa, 50%
(YUnen HarnspoBoi
. «CI'MATEKC» OynHHOK 3-b,
panu)
KBapTHpa 65
AKIIOHEPHE
Bonnapuyx Jioamuna TOBAPUCTBO“3AKPUTUIA 01010, M. Kuis,
AnaToniisg HE/IMBEPCU®GIKOBAHHUIA BYHLA
14. 3236717887 41954038 " . 0
(Unen Harnszosoi BEHYYPHHH KOPITOPATHUBHHH | Mockosceka,
panu) [HBECTHULIIMHHUH ®OH/T Oynuuok 32/2
“ABICTAP I”
I[Tow’ s3anumu ocobamu @ouay y 2019 poui €:
Indopmanis
PO YYACHHUKIB TA roJIOBY HATVIAZ0BOI Ppagd KOPHOPATHBHOIO iHBeCTHLiHHOr0 QoHAY
I'pyna | Ne | IToBHe HaliMEeHyBaHHS Kon 3a €/IPIIOY MicLe3HaXOmKEHHS Yactka B HanexHicts QisHuHOl
3/m| ropHAMYHOI OCOOH — FOpPHIHYHOI 0COOU — IOPHIHYHOI 0COOH UH CTAaTYTHOMY ocobu - y4acHHKa JI0
Y4YaCHHKA YH NpPi3BHIIE, y4acHHKa abo MacropTHi JaHi piznuHol Kamitani cy0’€eKTiB,
iM’s1, 10 GaTHKOBI peecTparLtiiftHuii HoMep 0cOo0H, LIOO AKOI MOJAETHCA | KOPHOPATHBHOTO | BU3HAYEHHX CTATTEIO
(i3znuHOI 0cO0H - 00J1iKOBOT KapTKH MIATHHKA iHopMmaLis douny, %** 3 3akony YkpaiHu
YUYaCHHKA, FOJIOBH noAaTkis (i3nyHOi 0cO0H - «[Ipo 3anobiranus
HarJs0BOI pajH y4aCHHKa, FOJIOBH Kopynuii», Ta/abo
KOPMOPaTHBHOIO Harsaa0Boi pafu 4acTKa ACPXKaBHOI YH
inBectHuiiiHoro ¢oHay | kopropaTusHOro oumy * KOMYHAJIBHOT
BJIACHOCTI Y
FOpUIHYHIiT 0c00i -
Y4aCHHKY
2 3 4 5 6 7
A YyacHuKH - Qi3HUHI
0codH




AKI[IOHEPHE TOBAPHCTBO
«3AKPHTHH HE/[HBEPCH®IKOBAHHI BEHYYPHHI
KOPIIOPATHBHHH IHBECTHIIHHHH @OH/[ «ABICTAP I»
Mpumitku Ko pinancosoi 3piTHOCTI 32 piK, WO 3akinuuBes 31 rpyaus 2019 POKY
(8 mucauax ykpaincokux zpueein)

b YYacHHKH - IOpHIAHYHI
0codH
1. JIETPACC
KOH?S}}TIHF Apx.Makapiy III, 6yn. 155, od.
((DEGRASS HE253999 [Mporeac Xays3, 5-ii nosepx, 50 Hi
CONSULTING LTD) AlsERaT, 1025
(Kimp)
2 | "KJC IHBECTMEHT"
("KDC INVESTMENT By Xycitcbka 344/63, Ipara, :
S.R.0.") GhgEia0s 13000, YEXIST a Hi
(Yexis)
B I"onoea Harnsnosoi paau
Kosauoic Okcaiia nacnopt cepii CA Ne 419703,
BHIaHui bepaaucekum MB .
1. AmnaroniiBHa 2741114326 YMBC Vipaiss 5 3anopissiit 0 Hi

o0n., 18 6epesus 1997 p.

Ycroro: -

- 100 -

* Jlnst pisHuHmX 0016 AKi Yepe3 CBOi pestiriiini ne E€KOHAHHS BiJIMOBHJIHCS BiJI IPHITHATTS peecT] aLiiiHOro HoMepa 00J1iKOBOT KapTKH IIATHHKA
p

TOJATKIB, NIOBIAOMHJIH N1PO LIE Bi/INOBIHUIT KOHTPOMOIOUHI OPraH Ta MAIOTh BIAMITKY B MacIIOPTi, 3a3HA4AIOTECA Cepist (32 HATBHOCTI) Ta HOMEp
nacropra.

** Po3paxyHOK BifICOTKa 31iHCHIOEThCA BiITHOCHO aKILiii KOPIIOPATHBHOIO (OHT , L0 MepedyBaroTh B 00iry.
P

Indopmanis
PO MOB’SI3AHUX IOPHAHYHHX 0Ci0, Y AKHX GepyTh y4aCTh yYACHHKH - IOPUAMYHI 0CO0H, SIKI
BOJIOAIIOTH YACTKOIO, 110 CTAHOBHTL He Menme 20 % CTATYTHOI'O KaNiTAIy KOPHOPATHBHOIO
inBecTnuiiinoro gonny

Ne | IToHe HaiiMeHyBaHHS, Cumson Kon 3a €/IPTIOY | TosHe HaiimeHyBanHs opuauunoi |Micue suaxomxennss| Yacrtka B
3/n Koz 3a €/[PTIOY IOPHAHYHOT IOPHIAHYHOT  [0COOH, IO/IO AKOT iCHYE MOB’S3aHICTB| IOPHIHYHOT 0COGH, CTaTyTHOMY
YYacHHKA 0Cco6H, OO AKOi[0COOH, MO0 AKOT IOJIO AKOT ICHYyE Kamitaii, %
KOPIIOPATHBHOTO iCHye icHye OB’ SI3aHICTh
iHBecTHUiiiHOrO GoHay | moB’asamicTe* OB SI3aHICTh
1 2 3 4 5 6 7
AKLIOHEPHE TOBAPUCTBO
«3AKPUTHU
JEI'PACC o e
. HEJIMBEPCHU®IKOBAHUA 01010, M. Kuis, By.
L KOHC’X}EIP)[F ATA ! 3087357 B EHYY PHUI KOPHOPATHBHHUH| Mockocska 3272 199
P IHBECTHLIMHUI GOHJT
«JIOPJIIHI»

* T - ToproBui uiHHUMH Manepam, K - komnanii 3 ynpasniuns aktusamu, J{ — Lientpans nuii nenosutapiii, 1Y - feno3urapsi ycranosu, 3 -
3oeplraql aKTHBIB IHCTUTYTIB CIIIBHOTO iHBECTYBaHHs, O — opramsaTopn Topriii, H - ouinioaui maiina, A - ayauropu (aynutopeski dipmu), I
— IHIIE FOCTIOAAPChKE TOBAPHCTBO (SKIIO YACTKA OCOGH YH IPYMH MOB’SA3aHHX 3 HEKO 0G0 Y HBOMY He MeHe 20 %).
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AKIJIOHEPHE TOBAPHUCTBO
«3AKPHTHH HEJHUBEPCH®IKOBAHHH BEHYYPHHH
KOPITOPATHBHHH IHBECTHLIHHHH ®OHJ] «ABICTAP I»
Mpumitku Ko pinaHcoBOT 3BiTHOCTI 3a piK, 10 3akiH4uBes 31 rpyaus 2019 poky
(6 mucauax yKpaiHcoKux zpueens)

npo ocib, siki BoyoAilTh He MeHIIe 20 % cTaTYyTHOro KamiTajay IPpHAHYHHX 0Ci0 - yIaCHHKIB, AKI

Indopmanis

BOJIOAIIOTEL YACTKOIO, {0 CTAHOBUTH He MeHIe 20 % cTaTyTHOro KamiTajay KOpnopaTHBHOIO
inBecTuniinoro gouay

Ne |[ToBHE HaiiMeHyBaHHs, KOJ, 32 Kon 3a €/IPIIOY [ToBHe HaiiMeHYBaHHS Micue3HaxomKeHHs YacTka B CTaTyTHOMY
3/u [€JPTIOY topuauuHoi 0co0H -|  FOpHAHYHOI 0cobH abo | opHIHYHOT 0coOH abo IOpPHIHYHOT 0c00H 200 Kamitani y4acHHKa
y4aCHHKA KOPIOPaTHBHOTO peecTpaLiiiHuii HoMep npi3BHILE, M5, MO nacnopTHi Jaui Gi3nyHOi [KopropaTHBHOTO (OHAIY,
iHBecTHLiHOrO oHny  [00MiKOBOT KapTKH MIAaTHHKA| 6aTbKOBI (i3HUHOT 0co0H, MO0 AKOi iCHy€ %
nojatkiB (i3u4HOT 0C00H, |0cOoOH, LIOMO AKOT iICHYE OB’ A3aHICTh
IOIO SIKOT ICHYE OB’ I3aHICTh
OB’ A3aHICTh*
1 2 3 4 5 6
IEFPACC KOHCAJITIHT Bii‘;':ﬂi?;ro‘;'lgggfp
JIT» (DEGRASS Kosawok Okcana - y
L. CONSULTING 2Ll AmarosniiBHa E,?i’:gf:’gg‘:ﬂi’aing 343
LIMITED)Kinp p P
00J1.-
JIETPACC KOHCAJITIHT . Copti ME. Medirel 2,
JITJT» (DEGRASS Koctpobiii FOpiit BUIAHHIT
2. 2770212117 [TetpoBuu 20.04.2010p.ITeuepcokum 66,7
e I PYI'Y MBC Vkpaitiu B
LIMITED)Kinp P
M.Kuesi
"KJC IHBECTMEHT" [Tacmopt rpoMagsiHHHA
3 ("KDC INVESTMENT ) TOMAIL XJIOYIIEK Yexii 50
’ S.R.0.") I'pomapsunn Yexii Ne 39539465
-~ (exis) - . S~ - Bunang 24.02.2010 poxy |
KL HBECTMERT [Tacnopt rpoMagsHiHA
4, | CKDEIVESIMENT . PYRON® MTACTOPAK] o i NoBJ0334187 50
S.R.0.") ['pomansnin CrnoBaxii
P 24.10.2012 poky
(Yexis)

* Jlnst isHYHUX OCI0, sAKi uepe3 cBOi peNniriiiHi nepeKOHaHHs BIAMOBHIIMCA Bill IPHHHATTA PEECTpaLifiHOro HoMepa 0O/IKOBOT KApTKHU IJIaATHHKA

MOZATKIB, MOBIAOMHIIH MPO LE BiAMOBIAHNI KOHTPOJIIOIOUHIT OPraH Ta MalOTh BiIMITKY B MACMOPTI, 3a3HAYAIOTBCA cepis (32 HAsBHOCTI) Ta HOMEP

nacrnopta.
Indopmanin
Npo IPUAHIHHX 0¢ib, y AKHX KoprnopaTuBHHI (GoHJ Oepe ydacTh
Ne | Kom3a €IPIIOY |Cumson ropuauunoi| Kon 3a €[[PIIOY [ToBHe HaliMEHYBaHHS Micue3HaXomKeHHS Yactka B
3/m| KOpPMOPaTHBHOIO 0Co0H, MO0 K0T | FOPUIAHYHOT 0COOH, | IOPHAHUHOT OCOOH, OO0 IOpPHANYHOI 0CO0H, CTaTYTHOMY
(ounny icHye nmoB’si3aHicTE* [ 1010 SKOT iCHYE SIKOT ICHYE OB’ SI3aHICTh LOJIO SIKOi ICHYE Kamitani
MOB’SI3aHICTh OB’ A3aHICTh FOPHAHYHOI 0COOH,
%
1 2 3 4 5 6 7
1. TOBAPUCTBO 3
OBMEXXEHOIO 04053, M. KuiB, Bynuus
41954038 i 42350033 BIZITIOBITAJIBHICTIO Ciu0BHX CTPUNIBLLB, 10
«OIHAHCOBA oynunok 77
KOMITAHII «"E®ECT»

* T - ToproBui LiHHKAMH nanepamu, K - kommnanii 3 ynpaeninus aktuBamu, Jl — Lientpanshuit aenosurapiii, J1Y - nenosutapui ycraHosH, 3 —
36epiraui aKTHUBIB IHCTUTYTIB CliILHOTO iHBecTyBaHHs, O — opradizaTopu Toprisi, H - ouinoBaui MaiiHa, A - ayautop (ayautopebki dipmu), [
— iHIIE rOCMOAAPChKE TOBAPHCTBO (AKIIO YACTKa 0COOU YH PYIH OB’ I3aHHX 3 HEIO 0Ci0 Y HbOMY He MeHie 20 %).



AKIH[IOHEPHE TOBAPHCTBO
«3AKPHTHH HEJHBEPCH®IKOBAHHH BEHYYPHHH
KOPIIOPATHBHHH IHBECTHI[IHHHUH ®OHJ] «<ABICTAP I»
[pumirku 1o pinancosoi 3piTHOCTI 32 piK, W0 3akiHuuBest 31 rpyaus 2019 poky
(6 mucauax ykpaincekux zpueeis)

Indopmanis
HpO MOB’A3aHUX 0CI0 roJIOBH Ta YIEHIB HATJISIIOBO PA/{H KOPIIOPATHBHOIO
iHBecTHmiiiHOTrO hoHAY

Ne| [lpisBuuie, in’s1, no Peectpauiiinuii Homep o6sikoBoi | Cumsosn Kon 3a IMosue naiimenyBanus |Micuesnaxo| Yactka B
3/| GaTbKOBi rONIOBH Ta |KAPTKH [IATHHKA MOAATKIB a6o cepis [fopumuun | EPIIOY IOPHAHYHOT OCOOH, 100 |  JUKEHHS CTaTyTHOMY
I| 4iCHiB HArAOBOI | (32 HAABHOCTI) Ta HOMEp MAcMoOpTa | 0f 0CO6H, | IOPUAMUHOT | AKOT iCHYE [OB’S3aHICTH IOPUIHYHOT Karitani
panu KoprnopaTHBHOTO | hisHyHOT ocobu (s disnunuX oci,| momo | ocobu, moxo ocobu, TOB’A3aHOT
IHBECTHLIIHOrO sKi Yepe3 CBOI peniriiiui SKOI ICHYe| sKOT icHye oMo AKoi | ocodu, %
(orny Ta uneHiB Horo| MepeKOHaHHs BiAMOBIAIOTHCS Bl | MOB’A3aHi | OB’ sI3aHICTH icHye
(ix) cim’1 NPUIHATTA peecTpauiiiHoro Homepa | cTp* OB’ SI3aHiCT
00J1iKOBOT KApTKH TUIATHHKA MOAATKIB, b
Ta MOBIXOMHIIH PO LE BiAMOBIAHHIT
KOHTPOJIIOIOYHIT OpraH i MatoTh
BIAMITKY Y acropTti)
1 2 3 4 5 6 7 8
AKLIOHEPHE
TOBAPUCTBO
Kosauok Oxcaa HEﬂﬁggggqu)?K%BAH Kiln, oo
HiB, BYJIL.
L A;z;"fﬂ(})‘;;?):;(ron::)sa 2741114326 I 41954038 Wi BEHUYPHUI  [Mockosonka 0
pat KOPITOPATUBHUIA 3212
IHBECTULIMHHUI
OOH/T «ABICTAP I»
TOBAPHUCTBO 3 01010, m.
Kozadok Okcana OBMEXEHOIO Kuis,
AmnarosniiBHa BIJTIOBIJAJIBHICTIO | Bynuus 99,9%
2 (T"onosa HarnsimoBoi ZHILA06 ) IRI04206 "®IHAHCOBA MockoBchkal  (kKepiBHHK)
panu) KOMITAHIA , OyIHHOK
"ABICTAP" 32/2
01010, m.
Kozauok Okcana TOBAPHUCTBO 3 Kuis,
AmnaroniiBHa OBMEXEHOIO BYJIHIIS o
% (TConosa Harnsgosoi 241114326 I 38865535 BIATIOBITAJIBHICTIO [MockoBCEKa| 109%
paau) "®IPMA "ABICTAP" | , 6yauHok
3272
01103, m.
Ko3auok Okcana TOBAPHUCTBO 3 Kwuis,
AHaroniisHa OBMEXEHOIO BYJIHLS
4. (Tonosa Harnsnosoi 2741114326 | 36791561 | BIATIOBINAJIBHICTIO | Muxaiina 100%
"IOPUJITUUYHA Boiiuyka,
pams) ATEHLIS "AHTAPEC" | 6ymutiok 6,
ogdic 103
AKHUIOHEPHE
Cininoe Onekcanap TOBAPHUCTBO“3AKPH| 01010, m.
Bonogimuposiy HE[[]/[BEJCM[/EDIKOBAH Kuis,
BYJTHLIS
2 (Ynen Harnsmosoi 12231202 1 41954038 Wi BEHUYPHUI  [Mockoscska 0
pazH) KOPITOPATHUBHUI | , 6ymsuok
[HBECTULIAHWHA 3212
®OH/T “ABICTAP I”
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AKI[IOHEPHE TOBAPHCTBO
«3AKPHTHH HEJHBEPCH®IKOBAHHH BEHYYPHHH
KOPITOPATHBHHH IHBECTHI[ITHHHH ®OHJ[ «ABICTAP I»
Ipumitku g0 pinancoBoi 3BiTHOCTI 3a pik, mo 3akiHuyuBest 31 rpyans 2019 poxky
(6 mucauax ykpaiHcoKux zpueens)

AKLIIOHEPHE
Cininos Onekcanap TOBAPHCTBO 01010, M.
BosnoauMHpoBHY «3AKPUTHA Kuis,
HEJIUBEPCU®DIKOBAH| Bynuus
(YUnen HarnsnmoBoi L2 BERET 2041 BEH‘—IYPHI/II‘;IV MOCKOBCEHKA| ¢
pau) KOPIIOPATUBHMHU | , 6yautok
IHBECTHULIMHUMN 3212
OOHJT «JIOPITHI»
Cininos Onexcanzap TOBAPUCTBO 3 01{219, M.
BonoaumupoBuy OEMEJEHOIO HiB, 0
BYJIHLUT
8. (YUnen Harnsposoi 2R #880530 B}ég)??/i%’;g’;g}i]‘fp MockoBCbKal
panu) P , 6ynunok | (KepiBHHK)
32/2
Cininos Onexcanap 'O «LIEHTP 03062, M.
BonogumupoBH JIOTIOMOT'H Kuin
PO3BUTKY i 50%
. (Ynen HarnspoBoi 312251203 0322392 AKTOPCBKOT [Ll:gg:lilgsa (kepiBHHK)
panu) MAUWCTEPHOCTI» GynuHoK 53
Cininos Onekcanap 04053, m.
BooIMMHPOBIY TOBAPUCTBO 3 Kuis, 2%
OBMEXEHOIO BYJIHLIS 2
= (Ynen Harnsmosoi BASTCB2 K518 BIAITOBIJAJIBHITIO CiuoBHX (KepiBHHK)
panu) «'PYITA-OEHIKC» CTPiNbLIB,
oynuHok 77
Cininos Onekcarp TOBAPUCTBO3 | P303% M
BonoauMupoBHY OEMEXEHOIO Kuis,
0,
2 (Wnex Harnsuzosoi 3122512032 40885304 | BIATIOBIJAJIBHICTIO ro‘;ﬁl‘iﬁ’; ( el oi(; :;{K)
fiet ”If)"“ wol «TJIOBAJL DAMHEHC | %07 B 1 P
pax COJIYIIIMHC» et
L 04123, m.
Cininos Onexcanap Kuis
BonoaumMuposuy TOBAPUCTBO 3 ;
12 3122512032 36138360 |, OBMEXEHOIO ) il sow
(YUnen Harnspooi BIAITOBIJAJIBHICTIO i 6aﬂ i o
panu) «CITMATEKC» i
KBapTHpa 65
AKIIOHEPHE
TOBAPHUCTBO
Kaprasux Cranicnas «3AKPUTHHA 01010, M.
14 CepriiioBuu HEJIUBEPCU®DIKOBAH| Kuis, By:.
(Yneun Harnsnosoi 2102514872 ARTEAUSE %151 BEH‘-IYPHI/II‘;IM MocKkoBCbKa 0
panu) KOPITOPATUBHHH 32/2
[HBECTULIMHUA
DOHJT «ABICTAP I»
AKLIOHEPHE
TOBAPUCTBO 01010, .
Kaprasux Cranicnas «3AKPUTHH Kuis,
CepriiioBHy HEJIUBEPCUODIKOBAH| Bynuis
(Uneu Harnanosoi 1p2s1asre BoEBT 4141 BEH‘{YPHI/II\/‘IV MockoBCbKa 0
pamu) KOPHOPATHPHHH , OYIHHOK
[HBECTHLIIMHUIA 3212
DOOHJI «JIOPJIIHI»

[Tpsami pomudi Conosut Ta Unenis Harnsnosoi paau GoHLy MOB’SI3aHOCTI HE MAIOTB.




AKI[IOHEPHE TOBAPHCTBO
GAKPHTHH HEJHBEPCH®IKOBAHHH BEHYYPHHH
KOPITOPATHBHHH IHBECTHI[ITHHHH ®OHJ[ «ABICTAP I»
ITpumiTku g0 dinancosoi 3piTHOCTI 32 piK, w0 3akinuuses 31 rpyans 2019 poky
(6 mucayax ykpaincokux zpueens)

* T — Toprosui uiHHmMH nanepani, K - komnanii 3 ynpasninns axtusamu, J{ — Llentpansuuii nenosutapiif, /1Y - neno3utapsi ycraHosu, 3 —
30epiraui akTUBiB iHCTHTYTIB CrIiBbHOTrO iHBecTyBanns, O — opranizaropu Toprisii, H - ouisiosaui maiina, A - aynuTopH (ayauTopcehKi dipmu), |
— iHILIE rOCTIOAAPCHKE TOBAPHCTBO (SKIIO YACTKA OCOOH UH IPYIH MOB’A3aHHX 3 HEIO 0CI6 ¥ HBOMY He MeHIe 20 %).

Hporsirom 2018 poky ®omnj He 3iiicHIOBaB OrepaLiif 3 MOB’S3aHUMH CTOPOHAMH TA 3aJTHILIKH
3ab0OproBaHoCTi 3 0B’ A3aHMMH CTOPOHaMH cTanoM Ha 31.12.2018poky BigcyTHi.

IIpotsrom 2019 poky ®oHz MaB HacTyIHi onepawii 3 OB’ I3aHUMU CTOPOHAMM:

2019 pix
Cyma, muc epn Cymuw onepayii
DEGRASS CONSULTING LTD (gErPACC 42350 [lepBuHHE po3MilLEHHS aKilil
KOHCAJITIHI JITJT) 3
49 150 Hananus nosuku
TOB «®K «I'EQECT» 4036 HapaxyBaHHs BiICOTKIB 3a
HaJ[aHOIO [TO3UKOIO
2286 Crninata BiICOTKIB 32 HaJIaHOIO
MO3UKOIO

7.3. tini T2 mOJTHKH yNpaBJIiHHSA (iHAHCOBHMH PH3HKAMH

Kepisuuurso TosapucTsa BusHae, o AisuibHicTs DOHLY I10B’A3aHa 3 PUSMKAMH i BAPTICTh YMCTHX
aKTHBIB y HECTaOUILHOMY PHMHKOBOMY CEPEJOBHILI MOXE CYTTEBO 3MiHMTHCh YHACITIIOK BIUIUBY
Cy0’€KTUBHMX YMHHHUKIB Ta 06’ €KTUBHUX YMHHHKIB, BIPOTi/IHICTh i HAMPAMOK BILIMBY SIKHX 3a3[aJerip
TOYHO MepedaunTH HEMONUIUBO. J[0 TaKMX PHU3UKIB BiHECEHO KPEIMTHUH PU3HK, PUHKOBHI PH3UK Ta
PM3MK JIKBIAHOCTI. PUHKOBMI pPHM3MK BKITIOYA€ BiICOTKOBHMI pHM3MK Ta iHIIMH I[{HOBHH pH3HK.
Yupasiinus pusvkamu Qonpty kepiBHULTBOM TOBapHCTBA 3/IHCHIOETHCS HA OCHOBI PO3YMiHHS MPHYUMH
BUHUKHEHHS PU3UKY, KUIBKICHOI OLIHKM HOro MOMUIMBOrO BIUIMBY Ha BAapTiCTh YMCTUX AKTHBIB Ta

3aCTOCYBaHHS IHCTPYMEHTApItO LI0/I0 HOro MOM’ AKIIEHHS.
Kpeoummnuii puszux

Kpenuthuii pusuk sBjisie coOOI0 PH3HK TOr0, IO KIEHTH MOXKYTh He BHKOHATH MOBHICTIO a60
YaCTKOBO CBOI 3000B’s3aHHst nepex PoHIOM BuYacHO, IO Mpu3Bene N0 (iHaHcoBuX 36uTKiB DoHIY.
Kpenurhuii pusuk nputamaHHuii TakuM (iHAHCOBMM IHCTpPYMEHTaM, K MOTOYHI paXyHKH B OaHKax,
nebitopcbka 3a00proBaHicTh (B T.4. MO3UKH).

OCHOBHHUM METOZIOM OLIHKK KpPeJUTHHX pu3HKiB DOHLY € OIliHKA KPEJUTOCIIPOMOXKHOCTI
KOHTPAreHTIB, JUIS Y0r0 BUKOPUCTOBYIOTHCS KPEAUTHI PeUTHHIM Ta Oy/Ib-sKa iHlIa A0CTyMHa iHopMAIlis

IOJIO IX CIIPOMOHOCTI BUKOHYBATH 6OProsi 30608’ I3aHHSI.
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AKI[IOHEPHE TOBAPHCTBO
«3AKPHTHH HE/JHBEPCH®IKOBAHHH BEHYYPHHH
KOPITOPATHBHHH IHBECTHI[IHHHH ®OHJ «<ABICTAP I»
IIpumitku no pinaHcoBoi 3BiTHOCTI 32 pik, o 3akiHuuBces 31 rpyaust 2019 poky
(6 mucaAuax yKpaiHcobKux 2pueeHs)

II[o00 nozux
Cranom Ha 31.12.2019 poky B aktuBax QoHay € mo3uku, sika BuaaHi TOB «®K ledect» Ha
3arajibHy cymy 49 150 THC rpH. 31 CTPOKOM IMOBEPHEHHS [I0 OIHOTO POKY 3 JIaTH MiAMUCAHHS IOTOBOPY.
Cranom Ha 31.12.2019 p. KpeAMTHHI pPH3HMK 3a (iHAHCOBUMH aKTHBAMH, IO OI[IHIOIOTHCS 3a
aMOPTH30BaHOIO COOIBApTICTIO, € HU3BKHM, LIO MiATBEPKYETbCA UYHMHHUKAMH, SKi BPaXOBYIOTh
crieludiky KOHTpareHTIB, 3arajibHi €KOHOMIYHI YMOBH Ta OLIHKY SK MOTOYHOTO, TaK i MPOTHO3HOTO
HaIpsMKiB 3MiHM YMOB CTaHOM Ha 3BiTHY fary. Cyma OdiKyBaHHX KPEAWTHUX 30UTKIB, IO OL[IHIOETHCS
B CyMi, IKa OPIiBHIOE |2-MiCSYHMM OYiKyBaHUM KPEAWTHUM 30MTKaM, BU3HAYCHa Ha piBHI 541 THC. TpH.
@oHJ Mae rpomoBi KOIITH HA MOTOYHMX paxyHKax OaHKiB. OCKIIBKM Lieil aKTHUB € JIIKBiTHUM
(oHm MOKE BHKOpHCTATH IPOIIOBI KOIITH B OyJb - SKMA MOMEHT), Ta CyMa KOIUTIiB Ha MOTOYHOMY
paxyHKy € He CYTTEBOIO BiIHOCHO 3arajibHOi CyMH akTHBIB DOHY, KPEIUTHHH PU3UK BH3HAYCHUI
ToBapucTBOM SIK Iy*e HU3bKHUiA, cyMa 30UTKY BiJ] 3HELIHEHHS BU3Ha4YeHa Ha piBHi (.
Jlo 3axoiB MiHiIMi3allii BIUIUBY KpeAUTHOTO pu3uKy Doty ToBapUCTBO BiJHOCHTS:
- BCTaHOBJIEHHS BHYTPILIHKOTO 0OMEXeHHs 0bcAry J1ebiTopchkoi 3a00proBaHoCTi B aKTHBAX;
- nuBepcudikalliro CTpyKTYpU aKTHBIB;
- aHaJIi3 MIATOCIPOMOXHOCTI KOHTPAreHTIB,;
- 3JIHCHEHHsA 3aXOJiB ILIOZO HEJOIMYILIEHHs HAasSBHOCTI B aKTHBaX ToBapHCTBa MpPOCTPOUEHOT
Je0ITOpPChKOT 3a00ProBaHOCTI.
V TosapucTBa JUlsl BHYTPIIIHBOI CUCTEMH 3aXO/(iB i3 3armobiraHHs Ta MiHiMi3allii BIUIMBY PU3HKIB
CTBOpEHI: CUCTeMa YIPaBIiHHS PU3HUKAMHU, BHYTPIILIHIA ayAUT (KOHTPOJID).

ToBapUCTBO BUKOPUCTOBYE HACTYITHI METOAM YIIPABIIiHHS KPEIUTHUMHU PU3UKAMHU:

o JIiMiTH m0/10 60proBux 30608’ 13aHb 32 KJIacaMH (iHAHCOBHUX IHCTPYMEHTIB;
o JUMITH WOAO BKJIAJICHh Yy (iHAHCOBI IHCTPYMEHTH B pO3pi3i KPEHUTHUX PEHUTHHTIB 3a
HarwioHanpHOI0 peHTHHIOBOIO IIKAJIOKO;

o JIMITH II0/I0 PO3MILIEHHS IENO3UTIB Y OaHKaX 3 pi3HUMH PEUTHHTaMH .

Punkoeuil pusux

PUHKOBHIA pU3MK — [I€ PU3MK TOrO, IO CHpaBe/IMBa BapTiCTh ab0 MaiOyTHI rpoIIOBi MOTOKH Bij

(iHAHCOBOTO IHCTPYMEHTa KOJMBAaTUMYThCS BHACIIIOK 3MiH PUHKOBHX IiH. PUHKOBHI pPU3HK OXOIUTIOE
TPU TUMU PHU3UKY: iHUIMI [[IHOBUM PU3MK, BATIOTHUH PU3MK Ta BiICOTKOBMH PU3MK. PHHKOBHI pU3UK
BHHUKAE Y 3B’SI3KY 3 pH3MKaMH 30UTKIB, 3yMOBJICHHX KOJIMBAHHAMH L{iH Ha aKIlii, BIZICOTKOBHUX CTABOK Ta
BIIOTHUX KypciB. DOH/I Hapa)XaTHMETHCS HA PUHKOBI PH3MKH y 3B’A3KY 3 IHBECTHIISIMH B aKIIil,

obJriraiii Ta iHuI (iHAHCOBI IHCTPYMEHTH.



AKI[IOHEPHE TOBAPHCTBO
«3AKPHTHH HE/I[HBEPCH®IKOBAHHH BEHYYPHHH
KOPITOPATHBHHH IHBECTHI[IHHHI ®OHJT «<ABICTAP I»
Hpumitku 10 inancoBoi 3BiTHOCTI 32 piK, w0 3akiHuuBes 31 rpyaus 2019 poky
(6 mucauax ykpaincoKkux zpueens)

Tnwiuii yinosuii pusux — ye pusux mozo, ujo cnpasedONuea eapmicney abo maiGymmi 2pouio8i NOMOKU

6I0 (hinancoeozo IHCMPYMEHMa KONUGAMUMYMbCS GHACTIOOK 3MiH PUHKOGUX YIH (OKpIM mux, ujo
BUHUKAIONb  YHACTIOOK GIOCOMKOB020 DUSUKY YU BANIOMHO20 DPU3UKY), HE3ANEICHO 6i0 MO20, Hu
CHDUYUHEH] GOHU YUHHUKAMUY, XADAKMEPHUMU ONA OKPeMo20 (iHaHCco6020 incmpymenma abo iio2o
eMIMenma, YU YUHHUKAMUY, W0 6NAUBAIOMb HA 6Ci nodibui ¢hinancoesi IHCmpymMenmu, 3 SAKUMU

301IICHIOIOMbCS ONepayii Ha PUHKY.

Ocrognum memooom OYiHKU YIHOBO20 PUSUKY € AHANI3 YYMAUBOCHII. Ceped memodie nom sikuienns
yinogo2o pusuxy @omnd euxopucmogye Ousepcupixayito axmugie Pondy ma OOMPUMAHHS NiMimie Ha
BKNIAOEHHs 8 aKyil ma inwii hinancosi incmpymenmu 3 negixcoeanum npubymrom.

Bamomnuii pusux — ye pusux mozo, ujo cnpaseonuea eapmicnes abo Maiibymni 2pouiosi nOmoxu 6io

pinancosozo iHcmpymenmy KoIUAMUMYmMbCs BHACTIOOK 3MIH GANIONHUX Kypcie.

Hns minimizayii ma xonmponio 3a eanomuumu pusuxamu Tosapucmeo KOHMPONIOE YacmKy aKmueie,
HOMIHOBAHUX 6 IHO3eMHIll 6aniomi, Yy 3acanvhomy obcsazy axmugie. Oyinka eanomHux PU3UKI
30IUCHIOEMbCS HA OCHO8I AHATIZY YYMAUSOCHII.

Axmusu, aKi MoJICymb HAPAICAMUCH HA BAIOMHUTL PUSUK GIOCYNIHI.

Biocomxkosuii pusux — ye pusux mozo, ujo cnpagednusa eapmicme abo maiiGymui 2pOouio8i NOMoKU

610 (hiHaHCOBO20 HCIMPYMEHMA KOMUBAMUMYMbCS BHACTIOOK 3MiH PUHKOGUX 8I0COMKOBUX CHABOK.
Kepienuymeo ®@ondy ycsioommoe, wo ¢iocomxosi cmasxu MOJICYMb 3MIHIOBAMUCY | Ye BHAUBAMUME K

Ha 0oxo0u DoHIy, max i Ha cnpageonusy 6apmicntb YUCIMUX AKIMUBIE.

YCBIZOMIIIOOUH 3HAYHI PU3HKH, TIOB’513aHi 3 KOJIMBAHHAMH BiICOTKOBHX CTABOK Y
BHCOKOIH(IIALIHHOMY CEpE/IOBHILI, SKE € BIaCTHBAM Jyisl (iHAHCOBOT ccTeMu YKpaiHH, KEpPIBHHULITBO
DoHly KOHTPOJIFOE YaCTKy aKTHBIB, PO3MIILICHHX Y GOProBUX 3060B’I3aHHSX Y HAL[IOHANBHIM BAIIOTI 3
(hikcoBaroIO BinCOTKOBOIO cTaBKOK. KepiBHuLTBO DOHTY 31iHCHIOE MOHITOPHHT BiACOTKOBHX PU3HKIB
Ta KOHTPOJIIOE TX MAaKCUMAJIbHO NPUITYCTUMHUI po3Mip. ¥ pasi 3pocTaHHs BiicOTKOBHX pusHKiB DOH Ma€e
HaMip mo30yBaTHcsa 6OProBUxX (iHAHCOBUX IHCTPYMEHTIB 3 (HiKCOBAHOIO BiICOTKOBOIO CTABKOIO.
MOHITOPHHT BiICOTKOBMX PU3HKIB 3/1iiICHIOETBCS LUISXOM OLIHKH BIUTUBY MOMUIMBHX 3MiH BiICOTKOBHX
CTaBOK Ha BapTICTb BiICOTKOBHX ()iHAHCOBUX IHCTPYMEHTIB. AKmu6u, AKi MOJICYMb HAPANCAMUCH HA

BIOCOMKOBUI PUSUK 8IOCYMHI.

Pusuxk nikeionocmi

Pusuk niksignocti — pusuk Toro, mo ®OHJ MaTMME TPYJHOIII NMPH BHKOHAHHI 3060B’S3aHb,
TMOB’SI3aHUX i3 (PiHAHCOBMMHU 3000B’I3aHHAMM, IO MOrALIAIOTECS IUIIXOM MOCTABKH TPOLIOBHX KOLUTIB

ab0 iHLIOro (iHAHCOBOTO aKTHBY.
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AKI[IOHEPHE TOBAPHCTBO
«3AKPHTHH HE/I[HBEPCH®IKOBAHHH BEHYYPHHH
KOPITOPATHBHUH IHBECTHI[IHHHH ®OHJ[ «ABICTAP I»
IMpumitkn go ¢inaHcosoi 3BiTHOCTI 32 pik, wo 3akiHyuBes 31 rpyans 2019 poky
(6 mucauax yKpaincoeKux zpueeHs)

QoHJ1 3AiHCHIOE KOHTPOJIH JIIKBIHOCTI IDIAXOM IUTaHYBaHHS MOTOYHOT JIKBiAHOCTI PoHy. DoHJ
aHasli3ye TEpMiHH IUIATEXIB, sKi MOB'3aHi 3 AeOITOPCHKOI0 3a00ProBaHICTIO Ta IHIIMMH (hiHAHCOBUMH

akTuBaMu QOH/TY, a TAKOXK MPOrHO3HI MOTOKH MPOIIOBUX KOUITIB BiJI OMEPAIiiHOT JiSUTEHOCTI.

Best kpenuTopebka 3aboproBaticTs ctaHoM Ha 31.12.2019 poky Mae CTPOK MOraiieHHs 3 TEPMiHOM

Bix 1 go 3 micsuiB.
Ynpaeninnua kanimanom

Kepisuuureo TomapuctBa 3iiiicHioe ympaBiiHHs —kamitaiom @Donjgy 3 Metolo  30epertu
crpoMoxkHicTs DOHJTYy MPOJORKYBATH CBOIO JISUIBHICTD TaK, 00 BOHO 1 Hajasi 3abe3mnedyBajio J0Xif
Jutsl yqacHUKiB DOH/Ty Ta BUIUIATH IHIIMM 3alliKaBJIEHUM CTOPOHAM;

Kepieauureo @ouay 3piiicHiOe orysit cTpykTypu Kamitay oIy Ha mokBapTaibHiil ocHOBI. [Tpu
[IbOMY KEpIBHHMLTBO aHAJIi3ye BApTICTh KamiTaly Ta MpUTaMaHHI HOro CkJiaJioBuM pusukd. Ha ocHOBI
OTpUMaHUX BHUCHOBKIB DOHA 3iHCHIOE pEryjioBaHHS KamiTaly IUIIXOM 3ally4eHHs JIOAaTKOBOTO

KamiTainy abo ¢iHaHCyBaHHS, a TAKOXK BUIUIATH AUBIZICH/IIB.

Minimaneaui  o0csr akTuBiB PoHay Ha maty 31.12.2019 poky Tak camo sk i craHom Ha 31.12.2018
pPOKy BiJIOBiJja€ BUMOram, BcTaHOBieHMM M.l cT.13 3akony Ykpainu "[Ipo iHCTHTYTH CHUIBHOTO
iHBecTyBaHHs". A came :
«MiHiMaJIBHUM PO3MIp CTATyTHOTO KalliTaly KOpIOpaTMBHOro (GoHay cTaHoBUTH 1250 MiHIMambHHX
3apo0ITHUX MJaT y MICIYHOMY pO3Mipi, BCTAHOBJIEHOMY 3aKOHOM Ha JieHb peectpaulii GoHIYy sK
IOPUAUYHOT OCOOH.»
Bumor# 110/10 MiHIMaJILHOTO 00CATY aKTHBIB 3aCTOCOBYIOThCS JI0 KOPIOPATHBHOrO (OHIY 4epe3 IIicTh
MICSILIIB 3 JTHS peecTpallii BUITYCKY iHBECTHLIHHUX cepTH]iKaTiB TaKoro (hoHy.
Skno obcAr akTHBIB KOPIMOPATHBHOrO (OHAY CTaB MEHIUMM, HDK MIiHIMAJIBHHA OOCST aKTHBIB
KOPIOpPaTUBHOTO (DOHIY Ta MPOTArOM INECTH MICALiB He 30UIBIIUBCS JI0 MiHIMAIBHOTO 00CATY aKTHBIB,
TaKHi KOpropaTUBHUK (GOHJ MijsIsrae JikBiaLii."

ToBapucTBO BBa)kae, IO 3aralbHa cyma Kamitamy DoHxy, ynpaBiiHHA SKAM 3MIiHCHIOETHCS,

JIOPIBHIOE CyMi KamiTtaiy, BifoOpaxeHoro B bajaHci .

31.12.2019 31.12.2018
3apeecTpoBaHuii KamiTa 130 000 1 515000
Heposnoninenuit npubyTok 6 1 249
Heormtauenuii kamitat (124 875) (80 848)

Bnacuuii kamitan 5131 50 761



AKI[IOHEPHE TOBAPHCTBO
«3AKPHTHH HEJHBEPCH®IKOBAHHH BEHYYPHUH
KOPITOPATHBHHH IHBECTHI[IHHHH ®OHJT «ABICTAP I»
ITpumitku g0 pinaHcoBoi 3BiTHOCTI 32 piK, W0 3aKiHuuBCs 31 rpyans 2019 poky
(6 mucauax ykpaincokux zpueens)

7.5. Ioaii micas bamancy

Mbk natoro ckmajaHHs Ta 3aTBEpDKEHHS (iHAHCOBOI 3BITHOCTI KOJHUX nofii, ski 6 Moriu
BIUIMHYTH Ha MOKA3HUKH (IHAHCOBOT 3BITHOCTI Ta eKOHOMIYHI pillieHHA KOPHCTYBAiB, HE BiI0yBasocs.

[licist matu banancy ¢inaHcoBHX omepailiii, 360piB y4acHUKIB, ornepauii 3 akTuBamu abo pilieHs
KVYA wono kynisni/ nponaxy akrusis ®onmy He 6yio. Biumoru KPEMTOPIB, Cy/I0Bi 11030BH a60 wTpadu

BIJICYTHI.

Jlupektop S8l B
TOB «KYA «ABICTAP KAITITAJI» _ . "AM; Kitrimio/

Tonosuuii 6yxrantep
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