3HBII® «EUJIEP» TOB «KYA «AJJBTAPEC KAITITAJI»
IMpumiTku 10 GpinaHcoBoi 3BiTHOCTI 32 mepioa, 1o 3akinuniest 31 6epesns 2025 poky
(6 mucauax yKpaiHcbKux zpueens)

BCTVYII

3 Meror 3abe3meyeHHs BIAMOBIAHOCTI 3BiTHOCTI BuMoraM MC®3, sgki HEMOXKIUBO BHKOHATH,
BUKOPHCTOBYIOUM BCTAHOBJICHHUU 3arajibHOJEpKaBHUI (popmar iHaHCOBOI 3BiTHOCTI, y 1tux [IpmmiTkax
HABOJUTKCS (piHAHCOBA 3BITHICTH Y popMarti, mo BignoBimae MC®D3, y ckiazi:

3BiT po (inaHcoBwmii cTad ctaHoM Ha 31 Gepesns 2025 poky;

3BiT po MpHUOYTKM Ta 30MTKH Ta iHILI CYKYIIHI JTOXOH 3a Mepiol, sKuii 3akinuuBes 31 0epesns 2025
POKY;

3BIT Npo 3MiHHU Yy BIaCHOMY KamiTaii 3a mepiof, skuii 3akiHuuscs 31 6epe3ns 2025 poky.

3BIT Mpo pyX IPOIIOBUX KOIITIB 3a Mepiof, skuid 3akiHauBcs 31 6epesast 2025 poky;



3HBII® «EUJIEP» TOB «KYA «AJJBTAPEC KAITITAJI»
IMpumiTku 10 GpinaHcoBoi 3BiTHOCTI 32 mepioa, 1o 3akinuniest 31 6epesns 2025 poky

(6 mucauax yKpaiHcbKux zpueens)

3BIT ITPO ®IHAHCOBHH CTAH
cranoMm Ha 31 0epe3ns 2025 poky

Hpumitkn 31 oepesns 2025

31 rpynns 2024

AKTHUBH

Heobopomni akmueu

JloBrocTpokoBi (iHaHCOBI aKTHUBH 6.6 9795 9795
Bceboro Heo0OpPOTHHX AKTHBIB 9795 9795
Oobopomni akmueu
[Torouna aeGiTopchka 3a00proBaHicTh 6.7 8671 13 602
IMotouHni (hiHAHCOBI aKTHBH 6.8 12 593 12 593
I'pormioBi komTu 6.9 - 9
Bcboro 000poTHHX aKTHBIB 21 264 26 204
BCbOI'O AKTHUBIB 31 059 35999
BJACHHUM KAIIITAJ TA
30Bb0OB’SA3AHHA
Baacnui kaniman
3apeecTpoBaHMii KariTan 6.10 75 000 75 000
Heposnoainennii npuOyTok / (HEIOKPUTHIHA 6.11
30HTOK) 25838 30778
Heomnnayenuii kamitan 6.10 (69 780) (69 780)
Bceboro BiaacHoro kamitaiy 31 058 35998
30606’a3anHna ma 3a0e3neueHnA
[ToToYHa KpeAUTOPCHKa 3a00pProBaHicTh 6.13 1 1
[Torouni 3a6e3neyeHHs 6.14 - -
Bceboro 30008’ s13aHHs Ta 3a0e3ne4YeHHs 1 1
BCBHOI'O BJIACHOTI'O KAIIITAJIY TA
30B0B’s13AHb 31059 35999
Hupexrop
TOB «KVA «Anbtapec Kamitam» /AM Knunmko/

IonoBHuit Oyxranrep
TOB «KYA «Anstapec Kamitam»

/B.B. PoxnecrBeHcbka/
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3BIT IIPO IIPUBYTKHU TA 3bUTKHU TA IHIIII CYKYIIHI /OXO/TH

3a nepion, sxuii 3akinuuscs 31 0epe3us 2025 poky

[HIIi omepartiiiHi JOX01U
AMiHICTpaTHBHI BUTPaTH

[H1mi BuTpaTn

Onepauiiinnii npuéyToK / 30MTOK

[TpubyTok / 30MTOK Bif omeparliii 3 piHAHCOBUMU
aKTUBaMH

Burtpartu 3 nonaTky Ha npudyToK

YUCTUA IPUBYTOK/3BUTOK

Tnwi cyxynni npubymxu/36umxu, axi 6yoymo
pekaacugixosani 00 cknady npubymkie ma 30umKie
Tnwi cyxynni npubymxu/36umku, sxi He 6y0ymo
pekaacugixosari 00 cknady npubymkie ma 30umkie

BCBHOI'O CYKYIIHUX JOXOJAIB/3BUTKIB

Hupexrop
TOB «KYA «Anstapec Kamitam»

Hpumitkn

6.1
6.2
6.3

6.4

6.5

2025

3a noto4HHi
KBaprai

(76)
(5 007)
(5 083)

143

(4 940)

(4 940)

3 1oyaTKky poky
HapoCTarouYuM
MiJICYMKOM

I'onoBHwuit Oyxranrep
TOB «KYA «Anbrapec Karmitam»

(76)
(5 007)
(5 083)

143

(4 940)

(4 940)

/A.M Knumko/

/B.B. PoxnecrBencbka/

2024

3 1oyaTKy poky
HapoCTaroIuM

3a nmoTouHm
KBapTa

569
(73)

®3)
493

347

840

840

MiJICYMKOM

569
(73)

®3)
493

347

840

840
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3BIT IIPO 3MIHH Y BJIACHOMY KAIIITAJII
3a mepiof, Akuii 3akiHunBes 31 6epe3ns 2025 poky
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3amumok Ha 01 ciuna 2024
POKY 6.10 75 000 (69 780) 34 683 39 903
Bceboro cykynHi qoxoan 6.11 - - 840 840
Bunuatu BnacHukam
(muBigeHIM) 6.11 - - - -
3anumok Ha 31 Oepe3ns
2024 poky 6.10 75 000 (69 780) 35523 40 743
3amumok Ha 01 ciuns 2025
POKY 75 000 (69 780) 30778 35998
Bceboro cykymHi gqoxoan 6.11 - - (4 940) (4940)
Bunuatu BnacHukam
(nuBineHan) 6.12 - - - -
3annmok Ha 31 Oepe3ns
2025 poky 6.1 75000 (69 780) 25 838 31 058
Hupexrtop
TOB «KYA «Anstapec Kamitam» /A.M Knmnmko/

I'onoBHwuit Oyxranrep
TOB «KYA «Anbrapec Karmitam»

/B.B. PoxnecrBencoka/
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3BIT IIPO PYX T'POIIIOBUX KOILIITIB
3a nepion, sxuii 3akinuuscs 31 0epe3ns 2025 poky

HaiimenyBaHHsA cTaTTi HpumiTkn 1 kB. 2025 1 xB. 2024

Pyx xomTiB y pe3yabTaTi onepaninnoi
MiJILHOCTI

Haoxoooicenns 6io:
BigcoTkiB 3a 3anumkaMy Ha MOTOYHHUX PaxyHKax - 1
[H11I HAAXOKEHHS - -

Bumpamu na:

Omnunaty ToBapiB (po0iT, IOCTYT) (73) (71)
BuTpauanHs Ha OIIaTy MOAaTKIB i 300piB - (420)
[ami BuTpatu (2) (2)
YucTnii pyx KowTiB Bix onepaniiiHol

MiAIBLHOCTI (75) (492)
Pyx xowmTiB y pe3y/ibTati iHBecTULIilHOT

JiSIJILHOCTI

Haoxooocenns 6io:

BiacoTKiB 3a HO3UKaMH 66 1943

ITorarreHHs ITO3UKHA - 9716

IIpomaxy GpiHaHCOBUX IHBECTHIIIH - -

[HITI HAAXOKEHHS -

Bumpamu na: -

Hananus mo3uk - -

[Tpunbanns piHaHCOBHUX 1HBECTHIIIN - -
[HIIII BUTpATH - (7 587)

YncTnii pyx KOIITIB BiJl iIHBeCTHLIHOL
TisILHOCTI 66 4072

Pyx xomTiB y pe3yabTaTi pinaHCcOBOI
IiSJILHOCTI

Haoxooocenns 6io:

BracHoro kamitairy - -

Bumpamu na:

Burmuiary auBiaeH iiB - (3 580)
YucTnii pyx KowTiB Bix pinaHcoBOI

MiATbHOCTI - (3580)
I'poioBi KOITH HA MOYATOK POKY 6.9 9 4
YucTuii pyx KOITIB 32 pik 9) -
I'poiioBi KOIITH HA KiHelb POKY 6.9 - 4
Hupextop

TOB «KYA «Anbtapec Kamitam» /AM Knnmko/

l'onoBuuit Oyxranrep
TOB «KVA «Anbtapec Kamitam» /B.B. PoxecTBeHChKa/
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1. Inpopmanisa nmpo naiioBuii poH

[oBue HaiiMenyBauus ¢ouny: 3AKPUTUN HEJMBEPCU®IKOBAHUN BEHYYPHUIA
[MAVMOBHMH IHBECTULIMHNUN ®OH/T « EUJIEP» (namani - «Donmy» abo ®oux «Eiinep») BHECSHHT 10
€IMHOTO EPKaBHOTO PEECTPY IHCTUTYTIB crinbHoro inBecTyBaHHA 09 xBiTHs 2019 poky BiAMOBiAHO 10
YUHHOTO 3aKOHOJaBCTBA YKpaiHH.

CkopoueHe HaiiMeHyBanHs ponay : SHBITI® «EUJIEP» TOB KYA «Ansrapec Kanitam.

®oHA HE € IOPUAMYHOI0 0co0010. byxrantepchkuii Ta moAaTKoBHi 00Nk Bene ToBapucTBO 3
oOMexeHotro BignosinanpHicTi0 «Kommanis 3 ynpasiiaaa aktuBamu «AJIBTAPEC Kamitan» (Hamam —
«ToBapucTBO») 3riTHO 3aKOHOAABCTBA YKpaiHU Ta HOpMATHBHO-TIPaBoBHUX akTiB HamionanbHol KoMmicii 3
UiHHMX nanepiB Ta ¢poHaoBoro puHKy (Hagani- HKLTIDP) .

Ckopouena Ha3Ba ToBapuctsa : TOB «KY A «Anwsrapec Kamitan»
Micnesnaxomkenns @onny ta Toapuctea: By Jleliniu3sska 3A, M. Kuis, Ykpaina.
Kon 3a €/IPTIIOY TOB «KYA «Anbrapec Kamitan»: 42305106
Kon 3a €JIPICI: 23300723;
Hara Baecenns no €/IPICI: 09.04.2019 p.;
CBiIoLITBO PO BHECEHHS IHCTUTYTY cIijbHOTO iHBecTyBaHHs 10 €/IPICI Ne 00723-1;
Buj BeHuypHOTO Naii0BOTO 1HBECTHLIHHOTO (JOHAY: HeAnBepcriKOBaHUH;
Tun BeHUypHOTO MaiiOBOTO IHBECTHIIIHHOTO (DOH/TY: 3aKPUTUN, CTPOKOBHUH;

Odiniina cropinka B [HTepHeTi, Ha sKiit moctynHa iHdopmartis mpo ToBapucTso:

http://altares.uafin.net/

Anpeca enextponnoi momrtu: 42305106@ukr.net .

Xapaxmepucmuka 0CHOGHUX HANPAMKIE dialbHOCHI, chep Oi3necy nionpuemcmea

@DoH/| CTBOPEHH SIK 3aKPUTHI HeUBEPCU(IKOBaHMI BEHUYPHUI NMaloBUi 1HBECTUITIHIIA QOHT IS
MPOBAJPKCHHS JISUIBHOCTI 13 CHUIBHOTO 1HBECTYBaHHs, IOB’sA3aHOI i3 00'¢HaHHAM (3aJy4YeHHsSIM) Ta
pO3MIIIeHHsM (BKJIJICHHSIM) TPOIIOBUX KOIITIB YYaCHUKIB (POHJY Ta JOXOJiB, OTpUMaHUX (OHIIOM Bill
3MICHEHHS JiSUTBHOCTI 13 CIIUIBHOTO iHBECTYBaHHS y I[iHHI Tamnepd iHIINX E€MIiTEHTIB, KOPIIOPaTHUBHI
npaBa, BUPAXCEHI B 1HIINX, HK [iHHI Manepy, GopMax, a TaKoX B 1HII aKTUBH, HE 3a00pOHEHI YNHHUM
3aKOHOJABCTBOM YKpaiHM 3 YypaxyBaHHSIM OOMEXEHb, BCTAaHOBJICHUX IS HeauBepcr(]iKoBaHUX
BEHUYYPHHX IaHOBUX IHBECTHIIIMHUX (OHIIB 3aKOHOAABCTBOM YKpaiHM Ta HOPMATHBHO-TIPABOBUMH
aktaMu HarrioHaibHOT KOMICIi 3 IHHUX NanepiB Ta POHIOBOTO PUHKY.

JisbHICTG 13 CIIUIBHOTO 1HBECTYBaHHS € BUKITIOYHOIO JisUTbHICTIO DoH Y.

Onuc ekonomiunozo cepedogunia, é aAkomy gynxyionye @ono

B mrotomy 2022 poky Pociiicbka ®@enepaliisi po3nodaia MMpoKoMaciiTabHe BiiCbKOBE BTOPTHEHHS
B YKpaiHy 10 BCil TOBXKHUHI CINBHOrO KOpAOHY — 3 Teputopii Pocii, binopyci, a Takoxx aHEeKCOBaHOTO
Kpumy. Takum unHOM, YKpaiHa BXKe TPeTiil pik 3HAXOAUTHCS Y BiiCBKOBOMY CTaHi.

Jloci 3anuimaeTbes BENUKUHA PU3KK BTPAT TEPUTOPIH, Ntogel (K BHACTIOK (Pi3MYHHUX BTpAT, Tak i
Mirpaitiii), BApOOHHMIITB Ta, sIK HACIIIOK, 3MEHIIICHHs] €EKOHOMIYHOTO MMOTEHINIay KpaiHu. AJie TIONpH Bce
€KOHOMIiKa KpaiHHU MPOJOBXKY€E (PYHKIIOHYBATH SIK LJIiICHA CUCTEMa, HaJaroKyIOThCsl HOBI TEXHOJIOT14HI
npouecu, B 2024 poui Oyo BiIHOBJIEHO BOAHE TPAHCIOPTE CIHOJIYYEHHS. YKpaiHa NPOJOBXKYE
OTPUMYBATH MDXHApOAHY (hiHAHCOBY JIOMOMOTY. TakoX MPOJOBKYETHCS MporpamHa crisnpais 3 MBO.
Exonomika YkpaiHu 3anumaeTbcs CTiKOI0, HE3Ba)Kalouu Ha TPH POKH BiiHU. 3a migcymkamu 2024 poky
peanbHe 3poctanHs BBII onintoetsest y 3,5%, onnak y 2025 pori BOHO MOXe CIOBiUIBHUTHCA 10 2-3%
yepe3 aedinuT podouoi CUITH, MOUTKO/PKEHHS eHEPreTHYHOI IHPpacTpYKTypH Ta TpUBaii O0HOBI Jii.


http://pem.uafin.net/
http://pem.uafin.net/
http://pem.uafin.net/
http://pem.uafin.net/
mailto:42305106@ukr.net
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IMpumiTku 10 GpinaHcoBoi 3BiTHOCTI 32 mepioa, 1o 3akinuniest 31 6epesns 2025 poky
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Ilomo OaHKiBChKOI CHUCTEMH - BiliHa 3arajoM HE CHpaBWja HETaTHBHOTO BIUIMBY HAa CTaH
OaHKiBCbKOI cucTeMH. baHKiBCbKa crcTeMa Mae CyTTEBHU MOTEHIall Ui PO3IIMPEHHS KPEAWTYBaHHS,
0 € OJHHM i3 YMHHUKIB BiTHOBJICHHS €KOHOMIKH. Bro/pkeTHa cucTeMa mpaifroe OesmepebiiiHo, ame i3
3HAYHUM (icKambHUM AeiluToM, IKUi cTaHOBUTH O1m3bK0 25% BBII 6e3 ypaxyBaHHS rpaHTIB y CKiIafi
noxoxiB. MixkHaponHa ¢iHaHCOBa MIATPUMKA TMOKpUBae Omm3bko 35% moTped nepxOoIKeTy,
OB’ s13aHMX 3 (hiHAHCYBAaHHSIM BHATKIB 1 MOTAIIEHHSM JIeP>KaBHOTO OOpry.

Ane mompm BCe, PHU3MKH JUIA CKOHOMIKH 3aJMIIAIOTECS HAA3BHYAHO BHCOKHMH dYepes
HEBU3HAYEHICTh IIOJI0 BiHU, MEPCIEKTUB MHUPY Ta MOAANBLIOrO BiAHOBIEHHs KpaiHu. [Ipotsrom 2025
POKYy IIIe TPHBAIOTHh BiKChKOBI Aii. [lepembaunT HAaCcTiAKM 1X BIUIMBY Ha €KOHOMIKY MOKH HEMOKIIHBO.
Hacxinkom eckamarii Moxke OyTH JTOZaTKOBE CKOPOYEHHS BUPOOHMYOTO MOTEHITiAly KpaiHU Ta BTPATH
TpyAoBUX pecypciB. Lle pyiiHyBaTHMe NpOAYKTHUBHI CHIIM €KOHOMIKHU Ta MiJpUBAaTHME MOMJIUBOCTI AJs il
BIJHOBJNICHHS. YHACHiJOK yHAapiB pOCIHCBKHX OKyMaHTIB 1O 00’€KTax KPUTUYHOI LUBIIBHOI
1H(QPaCTPYKTYypH 3arOCTPIOIOTHCS PU3UKKM BHHWUKHEHHS aBapiid, m0 moTpedyBaTUMe AOJATKOBHX BUTpAT
OIO/KETHUX KOIITIB Ta 3HWKYBaTUME MPOAYKTUBHICTh €KOHOMikH. KirouoBe 3aBmaHHS BOEHHOI
E€KOHOMIKM — MaKCHMaJIbHO MOXKJIMBA MOOUTI3allisg MarepiaibHuX, (iHAaHCOBUX Ta JIOACBKUX PECypCiB.
HepxaBa morpebyBaTiMe OinmbIIoro o0csAry OOHKETHUX MOXOMIB IS MIATPUMKHA OOOPOHO3AaTHOCTI,
MOKPUTTS COMIaJbHIUX Ta eKOHOMIYHHX TOTPeO i yac BiifHM 1 micys ii 3aBepIIeHHS, TOMY PO3NOYaTHH y
2024 poui Kypc momaTkoBux pedopm Moxke Oyae NpPOMOBKEHO 3 OpIEHTAIi€l0 Ha TiIBUIICHHS
CIIPABEIUIMBOCTI TIOJATKOBOI CHCTEMH, 3POCTaHHS OFOJPKETHOTO IMOTCHIIaNy MOJATKIB 1 TPUUHATTS
noaatkoBux HopMm €C.

Onmnepaniiine cepenosuine. HasiBHiCTH yMOB 111 BIPOBaJ:KeHHsI podeciiiHoi TislibHOCTI Ha
¢onxoBOMY PHHKY.

[IpoTsiroM ocTaHHIX POKIB B YKpaiHi BiIOyBarOTHCS MONITUYHI Ta €EKOHOMIYHI 3MiHH, SIKi BIUTUBAIOTh
Ha JiSUIbHICTH (iHaHCOBOTO pHHKY. CTaOUIbHICTE €KOHOMIKM YKpaiHH 3HAYHOIO MIpOI0 3aJeKHUTh Bij
TIOJNIITUKN Ta Ml ypsAy, CIPSIMOBAaHHX Ha pedOpMyBaHHS aIMiHICTPATHBHOI, ()iCKaIBHOI Ta MPaBOBOI
CHCTEM, a TaKOX €KOHOMIKH B IiioMy. TOBapHCTBO € yCTaHOBOIO, IO TpaIfoe Ha GOHIOBOMY PHUHKY,
TOMY Ma€ BHCOKY CTYIiHb 3aJICKHOCTI BiJI 3aKOHOJABUMX Ta E€KOHOMIYHMX OOMEkeHb. BpaxoByrouun
CKJIaJHy €KOHOMIYHY CHTYaIlil0, aHali3 KOHKYPEHTHOTO CEPEeOBUINA, BIUIMB 30BHIIIHIX Ta BHYTPIIIHIX
(akTOpiB, MPOTHO3M ILIOJO PO3BUTKY PHUHKY (iHaHCOBMX mociayr Ykpainu, ToBapuctBom oOpana
CTpaTerisi sIKICHOr0 pPO3BUTKY. TOBapuCTBO 1 Hajami CIpSMOBYBaTHMME CBOi 3yCHIJUIS Ha 3aJy4eHHS Ta
edeKTHBHE PO3MIlIeHHS! (D IHAHCOBHX PECypCiB iHBECTOpPIB, MIATPUMKY JOBrOTPHBAIHMX MAPTHEPCHKHX
BITHOCHH 3 KOHTPAareHTaMH Ta 3a0e3eUeHHs] EKOHOMHOIO Ta PalliOHATbHOTO BUKOPUCTAHHS KOILTIB.

3 moyaTKOM BIMHM PUHOK KalliTaly Ta OpraHi3oBaHi TOBapHi pPUHKM OyJiM 3yNHMHEHI I
MPOTHUCTOSIHHS TTAHIYHUM HACTPOSIM HACEJIEHHsI, 0 MOIVIM O OOBAJIUTH PHHKUA Ta YHEMOXIUBHUTHU iX
MOBHOLIHHY po0OTY B Mail0yTHEOMY. OKpiM TOrO, “3aMOPOKyBaHHS PUHKIB JO3BOJIMIIO 3HAUTH aKTHBH,
OB’ s13aHi 3 arpecopamMu — pd Ta OLIOpycCro, Ta 0OMEXHUTH MOKIIMBOCTI TAKMX KOMIIaHiil BecTH Oi3HEC B
Vkpaiui. [Ipote micas monan st micsiis BiiHu HKITI®P orfiHmia roTOBHICTh YYaCHUKIB (POHIOBOTO
PHHKY J10 p030YyJI0BH (piHAHCOBOTO CEKTOPY Ta “BiMyCTHIA” PYYHUH pe:KUM (DYHKIIOHYBAaHHS PHHKY.

Pazom 3 Tum, 3rigao 3 Pimennsm HKLITIDP Ne 1053 Bix 04.08.2022 y nepion aii BOEHHOTO CTaHy
30epiraroTbcs 3a00poHU MpodeciiHUM ydacHUKaM PUHKIB KalliTally Ta OpraHi30BaHUX TOBapHUX PHHKIB
Ha orepaiiii 3 ocodamu, OB’ I3aHUMHU 13 JepKaBoro-arpecopoM (pd, OLTOpyCh), a TAKOXK 3 0COOAMH, 111010
SKHX BCTaHOBJICHI 3a00pPOHM 3TiJHO i3 3aKOHOM IpO 3ano0iraHHs BiIMUBaHHIO rpomeid. Jlo npukiany,
BCTaHOBITIOBATH JIUIOBI Bi/IHOCHHH a00 BUYMHATH MPABOYHHU 13 TpoMaisiHaMu ph/OGinopyci 3a60poHeHO, 3a
BUHITKOM THX, 110 MPOKUBAIOTH HA TEPUTOPIT YKpaiHN HA 3aKOHHHUX ITiICTaBaXx.

Omxe, ToBapuCcTBO MPOJOBKYE (QYHKIIOHYBAaTH B yMOBax HeBu3HaueHocTi. KepiBauiireo Kommnawnii
HE MOXXe IepeAdaunTH BCi TEHAEHILII, SKi MOXXyThb BIUIMBATH Ha ()IHAHCOBMHM CEKTOp Ta iHIII ranmysi
E€KOHOMIKHM, a TaKOX Te, SIKMA BIUIMB (32 HAsABHOCTI TaKOro) BOHU MOXYTh MaTH Ha MaWOyTHIH
¢inancouii cran ToBapucTBa. KepiBHHIITBO BIIEBHEHE, 10 BOHO BXHBAa€ Ta OyJe BXKWUBaTH BCIiX
HEOOXiAHUX 3axOfiB sl 3a0e3neueHHs cTalinbHOI isuibHOCTI, po3BUTKY ToBapHcTBa Ta 3MEHIICHHS
CYTTEBOTO BIUIMBY MEpeJiueHUX PU3UKiB Ha OaJaHCOBY BapTiCTh aKTHUBIB, 3000B’S13aHb.
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2. 3araabHa ocHOBa (popMyBaHHs (piHAHCOBOI 3BITHOCTI
2.1.  JocroBipHe moxanusi Ta Bixnosignicro MC®3 (IFRS)

®dinancosa 3itHicte DoHny «EWMJIEP» € mpoMikHOI (iHAHCOBOI 3BITHICTIO 3araibHOro
NpU3HAYeHHs, siKa c(OpPMOBaHA 3 METOI JOCTOBIPHOTO MOAaHHS (iIHAHCOBOTO CTaHy, (iHAHCOBUX
pe3yJbTaTiB AiSUIBHOCTI Ta TpomoBHX NOTOKIB DOHAY Ui 3aq0BONIeHHA iHGQOpMaLiMHUX MOTPEO
IIMPOKOTO KOJIa KOPUCTYBAUiB MPH MPUHHATTI HUIMHA €KOHOMIYHHX PIIIIeHb.

KonnenrtyanpHOIO oCHOBOIO (hiHaHCOBOI 3BiTHOCTI DOHIY 3a mepion, mo 3akiHduBes 31 OepezHs
2025 poky, € MixxnaponHi cranaaptu ¢inancoBoi 3BitTHocTi (MCD3 (IFRS), Brirouaroun MixkHapoaHi
cragmaptu Oyxranrepcekoro o6Omiky (MCBO) ta Tmymauenns (KTM®3, IIKT), Bumani Pagoro 3
MixxHapomHUX cTaHAapTiB Oyxranrepcbkoro obmiky (PMCBO) ta KoMiteToM 3 TiIryMadeHb MIXKHAPOIHOL
¢inaHcoBO1 3BITHOCTI B penakuii odiniiino onpuwitonHeniid cranoM Ha 31 rpyauas 2024 poxky Ha BeO-caiTi
MinictepcrBa dinanciB Ykpainu
https://mof.gov.ua/uk/translation_of international_financial_reporting_standards_of 2024-736.

[linroroBnena ToBapuCTBOM IPOMIKHA 3BiTHICTP POHIY UITKO Ta 0e3 Oymb-iKHMX 3acTepPEeKCHb
BiAmoBigae BciM BuMoram yMHHUX MC®3 3 BpaxyBaHHsIM 3MiH, BHeceHux PMCBO, nmorpuMaHHs SIKHX
3a0e3neuye MOCTOBipHE MOAaHHS iH(popMalii B (iHAHCOBIH 3BITHOCTI, a came, JOPEYHOi, JOCTOBIPHOI,
3icTaBHOI Ta 3po3yMiioi iH(hopMaIiii.

[Tpu popmyBanHi npoMixHOoi (iHaHCOBOI 3BITHOCTI PoHAY KepiBHHITBO TOBapUCTBa KepyBajocs
TaKO)X BHMOraMHU HaIllOHAJbHUX 3aKOHOJABYMX Ta HOPMATUBHUX aKTIB IIOJO OpraHizaiii i BeJCHHS
OyxranTtepchbKoro 00Ky Ta ckiafgaHHs (iHAHCOBOI 3BITHOCTI B YKpaiHi, fKi HE cymepedaTb BUMOTaMm
MC®3, ta HopMmaTuBHUX akTiB HarionansHoi Kowmicii 3 iHHUX marnepiB Ta (JOHIOBOTO PHHKY.

Bpaxosyroun mnonoxenns MC®3 10 «KoncomimoBana ¢inancoBa 3BiTHICTBY, DoHa €
IHBECTHUIIITHIM Cy0’€KTOM TOCTIOZAPIOBAHHS 1 HE KOHCOJIAY€E CBOI JIOYipHI i ATPHEMCTBA.

BignoBinHicTe BUMOram cKJagaHHs 3BITHOCTI

Bignosigao g0 m.5 cr.12-1 3akony Ykpainu «IIpo Oyxrantepchkuii 00K Ta 3BITHICTh B YKpaiHi»,
MiAIPUEMCTBA, SIKi 3TiTHO 3 3aKOHOJAaBCTBOM 3000B’s3aHi TroTyBaTH (hiHAHCOBY 3BIiTHICTH 32 MC®D3,
MOBWHHI CKJIA/IaTH Ta MOJaBaTH CBOIO (hiHAHCOBY 3BITHICTh HA OCHOBI TaKCOHOMIi (hiHAHCOBOT 3BITHOCTI
3a MC®3 B eaunomy enektpoHHomy (opmati (iXBRL). Ha maty Bumycky miei ¢iHaHCOBOi 3BITHOCTI
takcoHoMis UA XBRL 3a MC®3 3a 2024 pik 1me He 3aTBeppkeHa, Ta HKIIIIDP me He inimiroBaia
nporiec monanHs (iHaHcoBOI 3BiTHOCTI 32 2024 pik B eiMHOMY eneKTpoHHOMY (dopMaTi. KepiBHUIITBO
ToBapucTBa mianye miarotryBatu 3BiT iXBRL ®onay Ta momaTu #Oro y BCTaHOBIEHI 3aKOHOJIABCTBOM
TEPMiHU.

IpunymenHs npo 6e3nepepBHICTb TiAIbHOCTI

®dinancosa 3BitHicTs Donay «EMJIEP» miAroToieHa BHXOASYH 3 MPHIIYIICHHS Oe3MEePEepBHOCTI
JUSTBHOCTI, BIATIOBIAHO JIO SIKOTO peai3allisi aKTHBIB 1 moraiieHHs 3000B’s3aHb BiZAOYyBa€TbCS B XO1
3BUYaiHOI AisutbHOCTI. DiHAHCOBA 3BITHICTH HE BKIIIOYAE KOPHUT'YBaHHS, SIKi HE0OXiHO Oyio O mpoBecTH
B TOMYy BHUNaiKy, kO PoHng He OyB CIIPOMOXKHHMM IPOAOBKUTH IOAANbLIEC 3AiHCHEHHS (iHAHCOBO-
rOCIOIAPCHKOI AiSUTLHOCTI BiJIIOBIIHO JIO MIPHHIIMIIIB O€3MEPEPBHOCTI MisIbHOCTI.

[Mowarox 24.02.2022 poky BiiiHu Pocii nmpotn YkpaiHu BHOCHTH BEIIMKY HEBH3HAYCHICTH MIOMO
MOJIAJTBIIIOTO PO3BUTKY OizHecy. TvM He MeHIII, CITif] 3ayBaXXUTH, 10 Ha CHOTOIHINIHIA IeHb BiIOyBa€THCS
MOCTYTIOBE BiJIHOBJICHHS MisJIBHOCTI Ha TEPUTOPIsAX, /e 00WOBI i He BiAOyBaimch abo He OyiH 3aHAATO
PYHHIBHHMH 1 KpUTHYHA 1HQPACTPYKTYpa HE 3a3HaJa BEIMKHUX YIIKO/KeHb. barato Gi3HeciB MpoBalIsTh
penokanito B Oinbln Oe3nedHi i He 3a4eruieHi BiHHOIO perioHu KpaiHu. TakuM YMHOM, BIUIMB BifiHH Ha
0i3HeC 3aeXHUTh Bl PO3BUTKY MOAiH Ha (HpOHTAX.

Ypsan, HBY, HKUII®P mnpuiimarore pillleHHS TOKJIMKAaHHI MiHIMI3yBaTH HETraTUBHHW BIUTUB
HaCII/IKIB BifickkoBOI arpecii Pocilicbkoi @eneparii npotu YKpaiHu Ta CIPUSTH CTaOUTLHOCTI €KOHOMIKH
1 pUHKIB KamiTainy.

Jns 3abe3nieueHHst Oe3rnepeOifHOrO HaJaHHs MOCIYT 3 YIpaBliHHA akTuBamu DoHIy, mepcoHan
ToBapucTBa TepeBeICHN Ha BiJalieHy poOOTYy, OpPraHi30oBaHO EJIEKTPOHHHH JIOKYMEHTOOOIr 3
KOHTpareHTaMH i 11€ MOKJIHBO.

@DoHA Mae HasgBHI JOCTaTHI PecypcH AJsl MOKPUTTSI KOPOTKOCTPOKOBUX mNoTped. DoHa He Mae
MOTPeOU TOMOBJISITHCS 3 KPEIUTOPAMHM MPO PECTPYKTYPH3ALIi0 30008’ sI3aHb Ta HE MTOTPIOY€E 3MEHIITyBaTH
foro omnepauiiiHi BuTpati. POHJ TakoX HE Ma€ MOTpeOM 3BEpPTATUCH 3a (PIHAHCOBOIO IiJATPUMKOIO JI0
YYaCHHMKIB U151 3a0€31e4eHHs CBOE€1 HOPMaIbHOI JisUTBHOCTI.
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YmupasimiHChkul TiepcoHan ToBapucTBa BBaKae, IO BXUBAE YCIX HEOOXiTHUX 3aXOMiB IS
niaTpuMaHHs cTabinbpHOI HisutbHoCTi @OHIY B yMOBaX, 1o ckianucs. OQHak Hapasi HEeBiIoMoO, sK Oyne y
MOAJTBIIIOMY PO3BHBATHCA CUTYallis Y KpaiHi B MUJIOMY Ta, BIAOBITHO, HEMOXIIMBO BU3HAYUTH, K IIE
MOJK€ BIUTMHYTH Ha PE3yNbTaTH IisIIHHOCTI Ta (hiHaHCOBHU cTaH DOHIY B MOANBIIOMY.

[Hmmx o3mHak, sfki 6 cBimuwim mpo He 3MaTHICTH DOHIY MPOAOBKYBATH CBOIO [ISIIBHICTH HE
inentudikoBano. KepiBuunrso ToBapucTBa NpOAOBKYE peanizoByBaTH 3axOH IMOJO MOJANBIIOTO
moKpamieHdst ¢iHancoBoro crtany DOHAY 1 BBaXkae, IO 3aCTOCYBaHHS MPHHIUITY Oe3mepepBHOT
TiSTPHOCTI TpW CKIIaJaHi MpoMiKHOI (iHaHCOBOI 3BITHOCTI 3a 1 kBapranm 2025 poKy € IOpedyHHM.
BinnosigHo, mpomikHa ¢iHaHcoBa 3BiTHICTH 3a 1 kBapTanm 2025 poky Oyia ckiajgeHa Ha OCHOBI
npunyuieHHs, mo @®oHA 31aTeH TPOJIOBXKYBATH CBOIO [iSUIBHICTH Ha Oe3mepepBHIM OCHOBi, IO
mepenbavgae peaiizalifo aKTHUBIB Ta IIOTAlIeHHS 3000B’s3aHb B XOJI 3BHYAWHOI TOCIIOAAPCHKOI
JUSIIBHOCTI.

OnHak TNONANBIINK PO3BUTOK BOEHHMX Jii, BKJIIOYAIOYU iX MacmTaOu, IHTCHCHBHICTH a0o0
MOTCHIIWHI TEepPMiHM TPUIIMHEHHS LWX i, € HeBU3HaYeHMMH. Hemepen0auyBaHICTh IOAAJIBIIIOTO
PO3BUTKY BifHM Ta ii MOTEHIIITHO BeNMWKWI MacmTad MPeICTaBIAIOTH CYyTTEBY HEBHU3HAYCHICTh, SKa
CTaBUTH i CyMHIB 37aTHICTE DOHIY MPOAOBKYBATH CBOIO OE3MEpepBHY MiSUTBHICTH, 1, oTke, DoHT
MOJYKE BTPAaTUTH 3JaTHICTh peali30ByBaTH CBOi aKTHBM Ta BHUKOHYBAaTH CBOI 3000B's3aHHS y XOi
HOpPMAJIBHOTO BeJIeHHs Oi3Hecy.

HesBaxxatoun Ha 1ieil equHUN (HaKTOp CYTTEBOI HEBM3HAYEHOCTI, MOB'SI3aHUH 13 BiifHOIO B YKpaiHi,
KepiBHMUTBO ToBapucTBa NPOTHO3YyE HasBHICTH y OHAY MAOCTATHIX pecypciB s yIpaBiliHHA
JUSUIBHICTIO MPOTATOM HACTYIHHUX JBAaHAALATH MICAIIB 3 JaTH BUIYCKYy Ili€l (piHaHCOBOi 3BITHOCTI.
KepiBaunreo ToBaprcTBa MPOAOBKUTH BiACTEKYBATH MOTESHIIIHHUI BIUTHB 1 BYKHBATHME BCiX MOKITHBHX
3aX0JIiB [T MiHIMi3amii OyIb-SIKUX HACIIIKIB.

2.2. llpuHuunyu HapaxyBaHHs B OyXrajaTepcbKoMy 00JIiKy Ta CyTTEBICTh

Kepiaunreom ToBapuctsa Oyno ckianeHo ¢iHaHcoBy 3BiTHiCTE DoHAY (kpiM iH(oOpMalii mpo 3BiT
PO PYyX TPOIIOBHX KOIITIB) 32 MPUHIUIIOM HapaxyBaHHs . DOHJI T01a€ OKpeMUil KOXKHHN CYTTEBUH KIlac
MOJIOHUX CTaTell Ta MOJAE OKPEMO CTATTI BIIMIHHOTO xapakTepy abo (yHKIiH, KpiM BUMAJKIB KOJIH
BOHHU € HECYTTEBUMH.

2.3. Baarora momanus ¢ginaHcoBoi 3BiTHOCTI
Bamora momaHHS 3BITHOCTI BiANOBigae (yHKI[IOHANBHIA BaliOTi, SKOK € HaIliOHAJbHA BaJllOTa
YkpaiHu — TpUBHS, CKJIJIEHA Y TUCSYAX TPUBEHb, OKPYTIICHHUX JIO IIJTUX THCSY.

2.4. 3BiTHni nepioa ¢ginancosoi 3BiTHOCTI
3BITHUM IEPiOOM, 32 SIKMM OyJIO MiArOTOBIEHO NPOMIXKHY (iHAHCOBY 3BiTHICTh, € (PIHAHCOBUH
nepion, skuii poznovascs 01 ciuns 2025 poky 3aBepiuBcst 31 6epe3nst 2025poky.

2.5. NopiBuanbHa indgopmanis
[opisusubHa iHopMartist @oHay npencTaBiena 3a nepiof, mo posnoyascs 01 ciuns 2024 poky ta
3aBepmuBcs 31 Gepesnst 2024 poky, a6o 31 rpyans 2024poky (B 3ayie)XHOCTI BiJl 3BiTiB). B mpomixHil
¢inancoBiii 3BiTHOCTI POHAY PO3KPHUBAETHCA iH(OPMALlisS CTOCOBHO MONEPEIHBOr0 Mepiogy LIOAO0 BCiX
CyM, HaBeJleHHX y (iHaHCOBiH 3BITHOCTI MOTOYHOIO MEpPiony, KpiM BunaakiB, koau MC®D3 103BoasSIOTH
Yl BUMAraroTh iHIIIE.

2.6. PimieHHs moa0 3aTBepI:keHHs (PiHAHCOBOI 3BITHOCTI 10 BUIIYCKY
dinancosa 3BitHicTh DoHny «EMJIEP» 3aTBepiukeHa 10 BHIYCKY (3 METOIO ONPHIIOIHEHHS)
Hupextopom TOB «KVA «AJIbTAPEC KAIIITAJ» 11 keéimua 2025 poxy. Ani yuacuuku @oHpy, aHi
ydacHUKH ToBapHCTBa, Tak caMo AK 1 Oynb- sIKi iHIII 0COOM HE MarOTh NpaBa BHOCHUTH 3MIiHM 1O Li€l
¢iHaHCOBOT 3BITHOCTI Micis 11 3aTBEPXKEHHS 10 BUITYCKY.
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2.7. BnuiinB Ha oOaikoBy moJituky Ponay 3min g0 girounx MC®3 ta HaGyTTs 4YMHHOCTI
HOBHMH

ToBapuCcTBO 3acTOCyBaio BCi HOBI CTaHIApPTH, TIIyMadeHHS, 3MIHH O CTaHAAPTiB, BKIFOYAIOUH
CHPUYMHEHI HUMH 3MiHHU A0 1HIIUX CTaHAAPTiB, 3 JATOIO MOYaTKoBOTO 3actocyBanHs 01 ciuns 2025 poky
Npy CKJIafaHHi 1i€i ¢pinancoBoi 3BiTHOCTI PoHY. 3aCTOCYBaHHA UX 3MiH HE MaJlo CYTTEBOTO BILUTUBY Ha
1150 (hiIHAHCOBY 3BITHICTb.

MC®3, sixi npuiiHATI, ajie He BCTYNHJIHN B Jil0
Bignosigno go Bumor MCBO 8 «OO0ikoBI MHOJITHKH, 3MIHM B OOJIKOBHX OLIHKAX Ta ITOMHIIKHY,
ToBapHCTBO PO3MIISIHYJIO BCi HOBI Ta MEPETJISIHYTI CTAaHAAPTH, SIKi OyJiM BHUIYILICHI, aje Ie He HalOymnu
YUHHOCTI Ha JaTy CKJIaJaHHA I1i€l (iHaHCOBOI 3BITHOCTI. 3aCTOCYBaHHS NWX 3MiH HE Majl0 CYTTEBOTO
BIUIMBY Ha 110 (JiHAHCOBY 3BITHICTb.
[lepenik TakuxX CTaHAAPTIB i TONPABOK BKIIOYAE:

1. KoHTpakTH Ha BiJHOBIIOBaHY ejekTpoeHeprito (mompaBku a0 MC®3 9 ta MC®3 7) Jlara
HaOyTTs unHHOCTI: | ciuns 2026 poky. Jlata Bunycky: ['pynens 2024

2. lopiuni mokpamiersast 1o MC®3 — pumyck 11. /lata HaOyTTs unHHOCTI: 1 ciuns 2026 poky. [ata
Bunycky: Jlunens 2024

3. TlompaBku nmo knacudikamii Ta omiHku (iHaHCOBHX iHCTpyMeHTIB (mompaBku 1o MC®D3 9 Ta
MC®3 7). Jara HaOytTs unHHOCTI: 1 ciuns 2026 poky. [Jara Bunycky: Tpasens 2024

4. MC®3 18 «llomanus Ta po3KpHUTTA y (iHaHCOBIH 3BiTHOCTI». Jlata HaOyTTS yMHHOCTI: 1 ciuHA
2027 poky. [ara Bumycky: kBiTeHb 2024

5. MC®3 19 «Jouipni mianpuemcTBa 0e3 MyOni4HOI MiA3BITHOCTI: PO3KpUTTs». [ata HaOyTTs
yuHHOCTI: 1 ciunsg 2027 poky. [lara Bumycky: TpaBens 2024

ToBapucTBO TMpoaHaNi3yBajO BHINE3a3HAYCHI CTAHAAPTH Ta TMOMPABKH 1 JIHIIIO BHCHOBKY, IO iX
3aCTOCYBaHHS HE MaTHME CYTTEBOTO BIUIMBY Ha (iHaHCOBY 3BiTHicTh DOHAY y Iepiox iX MEepBICHOTO
3aCTOCYBaHHS, OCKUTBKH JisUTbHICTH KOMITaHIi He mianaaae mia chepy X 3acTocyBaHHS, KPiM 3a3HAYEHOTO
JTaJI.

Pazom 3 Tum, MC®3 18 «IlomanHst Ta po3KpUTTS y (iHAHCOBIN 3BITHOCTI», BUITyIIEHHH Yy KBiTHI 2024
poky, Habupae umHHOCTI 3 1 ciuasg 2027 poky, i MOTO BIPOBAKCHHS MaTHME CYTTEBHH BIUTUB Ha
¢inancoBy 3BiTHicTh DonHmy. lleli craHmapT Bu3HAYae €IWHUN MIXiA A0 TOJAAHHS Ta PO3KPUTTS
iHdopMarllii, CIpsSIMOBaHMH Ha Y3TO/KEHICTh 1 3pO3yMiNicTh (iHaHCOBOI 3BiTHOCTI. ToBapHCTBO
PO3pO0IIsiE TIIaH Mepexo/ay Ta OYiKye 3HAYHUX 3MiH Y CTPYKTYpi NOJaHHs (piHAHCOBUX JIAaHHX, IO, CBOEIO
Yepror, BUMaraTUMe aJanTailii BHYTPIIIHIX MPOIECIB IMiITOTOBKH 3BITHOCTi. TOBapUCTBO MPOJIOBKUTH
MOHITOPHHT TOJAITBIINX PO3'ICHEHb Ta peKOMEH Il moao 3actocyBaHHss MCD3 18 mis 3abe3neueHHs
HOT0 CBOEYACHOTO BIIPOBAIKEHHS.

ToBapuCTBO TIOCTPOKOBO HE 3aCTOCOBYE 3MIHHU JIO0 CTAaHAAPTIB Ta BBaXKA€, IO 3a3HAYCHI 3MIHU HE
OyIyThb MaTH CyTTEBOTO BILTUBY Ha (hiHAHCOBY 3BITHICTH B MallOyTHHOMY.

3. CyTTeBi M0J10:KeHHs 00/1IKOBOI MOJITUKYU
3.1. OcHoBa (2060 0CHOBH) OL[iIHKH, 32CTOCOBAaHA MPHU CKJIaJaHHi ¢iHaHCOBOI 3BITHOCTI

s ¢inancoBa 3BITHICTH MiArOTOBJIEHA HA OCHOBI iCTOpWMYHOI COOIBapTOCTI Ta CIpPaBEIJIUBOI
BapTocTi a00 aMOpTHU3aIliifHOT co0IBapTOCTI OKpeMUX (hiHAHCOBHX IHCTPYMEHTIB BiJmoBigHo 10 MC®D3 9
«®DinaHcoBi iHcTpyMeHTH». OLiHKa CHpaBeIIMBOI BapTOCTI 3AIMCHIOETHCS 3 BUKOPUCTAHHSIM METOIB
OLiHKK (piHAHCOBUX IHCTPYMEHTIB, H03BoJeHNX MCD3 13 «Ouinku 3a cupaBeAnnBolo BapTicTio». Taki
METO/IM OI[IHKM BKJIFOYAIOTh BUKOPUCTAHHS CIpaBeJIMBOI BapTOCTi SIK IiHM, sika Oyna O oTpuMmana 3a
NPOJIaXK aKTUBY, a00 CIIaueHa 3a repeaady 3000B'sI13aHHs y 3BUYANHINA omeparlii MiXK yYaCHUKaMHU PHHKY
Ha Jary ouiHkd. llepenOauyBana crpaBemuBa BapTicTh (IHAHCOBUX akTHBIB 1 3000B’s3aHb
BU3HAYAETHCS 3 BAKOPUCTAHHSAM HasBHOI iH(OpMaLii PO PUHOK 1 BiAMOBIAHUX METO/IIB OLIIHKH.
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3.2. 3arajbHi MoJI0KeHHS 010 00 1iIKOBHX MOJITHK

OcHnoea ghopmysannsn o6aiKkoeux noaimuk

OOJTIKOBI TIONITHKH - KOHKPETHI TPUHITUIIN, OCHOBH, JOMOBJICHOCTi, TpaBWja Ta IIPAKTHKA,
3aCTOCOBaHi Cy0'€KTOM TOCIIOJAapIOBAaHHS TpU CKIQJaHHI Ta TMoJaHHI ¢iHaHCOBOI 3BiTHOCTI. MC®3
HABOJUTL OOIKOBI MOMITHKH, sKi, 32 BUCHOBKOM PMCBO, naroTh 3Mory ckiacTu Taky (DiHaHCOBY
3BITHICTb, SIKa MICTUTHME JOPEYHY Ta JOCTOBIpHY iH(opMamito mpo omeparii, iHII TOAIl Ta YMOBH, J0
SKHX BOHH 3aCTOCOBYIOThCS. Taki MOJITHKH HE CIiJi 3aCTOCOBYBATH, SIKIIO BIUIMB iX 3aCTOCYBaHHS €
HECYTTEBUM.

Oo6umikoBa monituka GoHAY po3podiicHa Ta 3aTBepmKkeHa BinmoBiaHo 10 BuMor MCBO 8 «O06mikoBi
MOJIITUKY, 3MiHA B OOJIIKOBHUX OIlIHKaxX Ta MOMMIKW» Ta iHImMX 4uHHUX MC®3, 30kpema, MC®D3 9
«®DiHaHCOBI IHCTPYMEHTH.

Ingpopmauyia npo 3minu 6 061iKosux nonimuxkax

KepiBauurBo ToBapuctBa o0Oupae Ta 3acTOCOBYe OOJIIKOBI MOmiTHKH DOHIY MOCTIIOBHO IS
nofiOHMX omepamii, iHmMX moxaii abo ymoB, skmo MC®D3 kKoHKpeTHO He BUMarae abo HE J03BOJISE
BU3HAYEHHS KaTeTopii cTaTel, IUIs IKUX 1HIII TOJTITHKA MOXKYTh OYTH JOPEYHUMH.

Dopma, nazeu ginancosux 36imie ma Memoou noOaHHA iHpopmayii' y 36imax

[lepenik Ta Ha3Bu ¢GopM (iHaHCOBOI 3BITHOCTI POHIY BIANOBIAAIOTH BUMOIraM, BCTAHOBJICHUM
HII(C)BO 1 «3aransHi BUMOTH 10 (hiHAHCOBOT 3BITHOCTI».

3rigro MC®3 ta BpaxoBytoun HII(C)BO 1 3BiT mpo cykymHHUiT q0Xin mepeadadae mogaHHsS BUTPAT,
BU3HAHHUX y NpUOyTKy abo 30MTKy, 3a Kiacu]ikaimiero, oCHOBaHOIO Ha MeToxl "¢yHKmii BuTpat” abo
"cobiBapToCTi peamizarii”, 3riTHO 3 IKUM BUTPATH KIACH(IKYIOTh BIAMOBITHO 10 iX (DyHKIIIH SK YaCTHHA
co0iBapTOCTI UM, HAMPHKIIAA, BUTPAT Ha 30yT a00 aJMIHICTPATUBHY AisUTBHICTb.

[IpencraBneHHs TPOIIOBHUX MOTOKIB BiJl ONEPAIifHOI MisUTFHOCTI Y 3BiTi MPO PyX TPOIIOBUX KOIITIB
3MIACHIOETHCS 13 3aCTOCYBaHHSM MPSIMOTO METOIy, 3TiTHO 3 SKUM PO3KPHBAETHCS iH(GOpMAIlS PO
OCHOBHI KJIaCH HaJIXOJ)KE€Hb T'POIIOBUX KOIITIB YHM BHUILIAT TPOLIOBUX KOIITIB. [HpOpMaIis Mpo OCHOBHI
BUJIM TPOLIOBUX HAJIXOJKEHb Ta TPOLIOBUX BUILIAT (POPMYEThCS Ha MijcTaBi 00IikoBUX 3amuciB DoHy.

3.3. O0JikoBi MOTITHKY 1110710 (PiHAHCOBUX IHCTPYMEHTIB

Busznanunsa ma oyinka gpinancoseux incmpymenmis

KepiBaurBo ToBapucTBa Bu3Hae (piHaAHCOBHH akTHB a00 (iHaHCOBe 3000B's13aHHs y Oananci ®oHny
BiamoBigHo 10 MC®3, KomM i TUIBKM KOIM BOHO CTa€ CTOPOHOK KOHTPAaKTHUX IOJOXKEHb MO0
¢inancoBoro iHcTpymenTa. Onepauii 3 npuadanHsa ado npotaxy (iHAHCOBHX iHCTPYMEHTIB BU3HAIOTHCS
13 3aCTOCYBaHHSIM OOJIKY 3a JaTOIO OIIEPaIlii.

3a cTpokoM BHKOHaHHS (DiHAHCOBI aKTHBU Ta (DiHAHCOBI 3000B’sI3aHHS MOMISIFOTHCS HA MOTOYHI (31

CTPOKOM BUKOHaHHS 3000B’s3aHb 10 12 MICSAIiB) Ta JOBIOCTPOKOBI (31 CTPOKOM BUKOHAHHS 3000B’s3aHb
Oinpire 12 micsmis).
KepiBauuro ToBapuctBa kiacudikye ¢inancoBi aktuBu POHOY SK Taki, LI0 OLIHIOIOTHCA Y
nojxajbioMy abo 3a aMOPTH30BaHOK COOIBapTICTIO, a00 3a CIpPaBEIMBOIO BApTICTIO HA OCHOBI 000X
TaKUX YNHHHUKIB:

a) Mojienti Oi3Hecy cy0’€KTa TOCTIOAAPIOBAHHS sl yIpaBIliHH (iHAHCOBUMH aKTHBaMH; Ta

0) XapaKTepUCTHK KOHTPAKTHUX I'POIIOBUX MOTOKIB (DiHAHCOBOTO aKTHBY.
KepiBauuro ToBapucTsa Bu3Ha€e Taki kareropii ¢piHaHcoBuX akTUBiB DoHIY:

. (hiHAHCOBI aKTHBH, 1110 OLIIHIOIOTHCS 3a CIPABEJIMBOIO BAPTICTIO, 3 BIIOOPAKEHHSAM PE3yJIbTaTy
MEPEeOoLiHKU Y TPpUOYTKY abo 30UTKY;
. (iHAHCOBI aKTHBH, IO OI[IHIOIOTHCS 32 aMOPTH30BAHOIO COOIBAPTICTIO.
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KepiBaumrBo ToBapucTBa BU3HAE Taki KaTeropii hinaHcoBux 3000B's13aHs QOHAY:

. (hiraHCOBI 3000B's13aHHS, OITIHEH] 32 aMOPTH30BAHOIO COOIBAPTICTIO;
. (hiraHcoBi 3000B's13aHHs, OIliIHEHI 3a CIPABEUTMBOIO BaPTICTIO, 3 BiMOOpaXEHHSAM PE3yIbTaTy
MIEPEOIiHKN Y TpUOYTKY abo 30UTKY.
[lix wac mepBicHoro Bu3HaHHS (iHAHCOBOTO akTUBY abo ¢iHaHcoBoro 3000B'a3aHHs DoHAY
Kepisaunrso ToBapucTBa OLIHIOE X 3a IXHBOIO CIIPAaBEAIMBOIO BapPTICTIO .

[Tpu npunuHeHHi BU3HAHHSA (HiHAHCOBOTO aKTUBY MOBHICTIO PI3HULIS MiX:
a) 0aTaHCOBOIO BapTICTIO (OLIHEHOO HA ATy MPUITMHEHHS BU3HAHHS) Ta
0) OTpUMaHOIO0 KOMIIEHCAII€I0 (BKIFOYAI0UN OYyAb-IKII HOBUI OTpUMaHUI aKTHB MiHYC Oyab-sKe
HOBE B35T¢ 3000B’I3aHHS) BU3HAIOTh y MPUOYTKY a00 30HUTKY.
@DiHaHCOBUH aKTHB OIIHIOETHCS 3a aMOPTH30BAHOIO COOIBAPTICTIO, SIKIIO BiH MPHAOAaBAETHCS 3
METOI0 OZIep)KaHHS JAOTOBIPHUX TPOIIOBHX MOTOKIB 1 JIOTOBIpHI YMOBH (DiIHAHCOBOTO aKTHBY T€HEPYIOThH
TPOLIOBI MOTOKH, KOTPi € CYTO BHIIATAMH OCHOBHOI CyMH Ta MpOIICHTIB Ha HEMOraiieHy 4YacTKy
OCHOBHOI CyMH.
KepiBanmreo ToBapucTBa BH3HAa€e pe3epB Mix 30MTKH ISl OYiKYBAaHHX KpPEOWTHHUX 30UTKIB 3a
(iHaHCOBMM aKTHBOM, KU OOJIIKOBYETHCS 32 aMOPTU30BAHOIO BAPTICTIO.
O6mikoBa TONITHKA LIOAO MONANBIIOI OIIHKH (hiHAHCOBHX IHCTPYMEHTIB PO3KPHBAETHCS HIDKYE Y
BIJIIOBITHUX PO3JIijaX 00JIKOBOT MO THKH.

T'powoei kowmu

['pomroBi KOIITH CKIIAAAFOTHCA 3 KOIITIB Ha IOTOYHUX PaxXyHKax y OaHKax.

I'pormoBi KOMTH yTPUMYIOTECS, a OTepallii 3 HIMH MPOBOAATHCS B HAIIOHATLHIN Ta / a00 iHO3eMHiH
BaJIIOTI.

OO6iK TPOIIOBUX KOIITIB BEAETHCS B PO3pi3i BAJIOT Ta Po3pi3i OaHKIB, B SKUX BIJKPUTO PaxXyHKH.
I'porroBi KOIITH BU3HAIOTHCS 32 YMOBH BiJIIOBITHOCTI KPUTEPisiM BU3HAHHS aKTHBAMHU.

[NepBicHa oliHKa TPONMIOBUX KOWITIB Ta iX €KBIBAICHTIB 3A1IMCHIOETHCS 3a CIIPABEATUBOIO BAPTICTIO,
[Monanpiia oOIiHKA EKBIBAJICGHTIB TPOIIOBHX KOIITIB, $IKi MpPEACTaBICHI T'POMIOBUMH KOIITAMH Ha
JICTIO3UTHHX PaxyHKaXx, 31IHCHIOETHCS 32 aMOPTU30BAaHOIO cOOIBapTICTIO.

IlepBicHa Ta moOjanbia OI[iHKAa TPOIIOBHX KOWITIB B 1HO3EMHIH BAIOTI 3AIMCHIOETBCS Y
HalllOHANBHIM BaioTi 3a odiuiinuM kypcom HBY Ha gary 3giiicHeHHs onepaiii (IaTy BHU3HAHHS
aKTHUBIB).

VY pazi oOMexxeHHs TpaBa BUKOPHUCTAHHS KOIITIB Ha MOTOYHUX paxyHKax y OaHKax (Hampwkian, y
Bunajky npusHaueHHs HBY B OaHKiBCBHKiM yCTaHOBI THMYACOBOI aMiHicTpaLii) i aKTUBH MOXXYTb OyTH
kinacu(ikoBaHi y CKJIaji HEMOTOYHUX aKTHBIB. Y BUMaaKy npuidHaTTs HBY pimenHs mpo JikBizamiro
0aHKIiBCbKOI yCTAHOBM Ta BiJICYTHOCTI MMOBIPHOCTI MOBEPHEHHsI TPOIIOBUX KOIITIB, BU3HAHHA X SK
AKTUBY IPUIHHSETHCS 1 X BapTICTh BiIOOpaxKaeThCsl y CKIali 30MTKIB 3BITHOTO TIEpioay.

Dinancosi akmueu, w0 OYIHIOIOMbCA 3a AMOPMUZOCAHOI0 CODIsapmicmio
Ho dinancorux akTupiB DOHAY, 110 OIIHIOIOTHCS 32 aMOPTHU30BaHOI COOiBapTicTO, KepiBHUIITBO
ToBapucTBa BiTHOCUTH JIe0ITOPCHKY 3a00prOBaHICTb.

[licns nepBicHoro Bu3HaHHSA TOBAapHCTBO OIIHIOE IX 3a aMOPTHU30BaHOIO COOIBapTICTIO,
3aCTOCOBYIOYH METOJ €PEeKTUBHOIO BiICOTKA.

3acTOCOBYIOUH aHa3 JMCKOHTOBAHWX TPOIIOBHX IOTOKIB, TOBapHUCTBO BHKOPHCTOBYE CTaBKY
JUCKOHTY, 110 BINOBiJa€ NMepeBakalourM Ha pUHKY HOpMaM JOXOAY AJisl GiHAHCOBHX 1HCTPYMEHTIB, sIKi
MaloTb B OCHOBHOMY NOAIOHI YMOBH 1 XapaKTE€PHUCTHKH, BKIIOYAIOYM KPEAWTHY SIKICTh iHCTPYMEHTA,
3aJIMIIOK CTPOKY, MPOTATOM SKOTO CTaBKa BiJICOTKA 32 KOHTPAKTOM € (hiKCOBAHOI, a TaKOX 3aJIUIIOK
CTPOKY JIO MOTAIIEHHSI OCHOBHOI CyMH Ta BATIOTY, B SIKiil 3/IIHCHIOBATUMYThCS TUIATEKI.

ToBapHuCTBO OIIIHIOE CTaHOM Ha KOXHY 3BITHY JiaTy pe3epB ImiJi 30UTKH 3a (HiHAHCOBHM
THCTPYMEHTOM y PO3MIpI, 1110 JJOPIBHIOE:
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- 12-MicsSYHUM OYiKyBaHUM KpPEIUTHHUM 30UTKaM y pasi, SKIIO KPSAUTHUN PU3HMK Ha 3BITHY JaTy HE
3a3HaB 3HAYHOTO 3pPOCTAHHS 3 MOMEHTY IIE€PBICHOTO BU3HAHHS;

- OUiKyBaHMM KPEIUTHUM 30MTKaM 3a BECh CTPOK Jii (JiHAHCOBOTO IHCTPYMEHTY, SIKIO KPEIUTHHUN
PH3HK 32 TaKuM (DiHAHCOBUM 1HCTPYMEHTOM 3HAYHO 3piC 13 MOMEHTY TIEpBICHOTO BU3HAHHS.

Y Bunanky ¢GiHaHCOBHX AaKTHBIB KPEOUTHUM 30MTKOM € TeNepilllHs BapTiCThb PI3HUII MK
JIOTOBIpHUMH T'POLIOBHMH ITOTOKaMH, HAJISKHUMH JI0 CIUIATH HAa KOPHCTH TOBapHCTBa 3a JOTOBOPOM; i
T'POLIOBHMH ITOTOKAaMH, sIKi TOBapHCTBO OUiKy€e OJiepsKaTi Ha CBOIO KOPHCTb.

CranoMm Ha KOXHY 3BiTHY AaTy KepiBHuuTBo ToBapucTBa OLiHIOE, Y 3a3HAB KPEIUTHUN PU3HK 32
¢inancoBuM iHcTpymMeHTOM @DOHTY 3HAYHOTO 3POCTAaHHA 3 MOMEHTY TIepBicHOro Bu3HaHHA. [lpm
BHKOHAHHI Takoi omiHku KepiBHUITBO ToBaprcTBa 3aMiCTh 3MiHM CyMHU OYiKyBaHUX KPEIUTHHX 30UTKIB
BUKOPUCTOBYE 3MiHY PU3UKY HacTaHHA 1e¢onTy (HeBUKOHAHHS 3000B'S3aHb) MPOTATOM OUYiKyBaHOTO
CTpOKY Aii inaHCOBOTO iHCTpyMeHTa. [|J11 BUKOHAHHS TaKoi OL[IHKH KEPiBHULTBO TOBapHCTBa MOPIBHIOE
pu3MK HacTaHHA AeonTy (HEBUKOHAHHS 3000B'13aHb) 32 (JiHAHCOBUM IHCTPYMEHTOM CTaHOM Ha 3BITHY
JaTy 3 PH3WKOM HacTaHHSA nedoiTy 3a (piHAHCOBHM IHCTPYMEHTOM CTaHOM Ha JaTy IEPBICHOTO
BU3HAHHA, i BPaxoBye€ MpH LbOMY OOTPYHTOBAaHO HEOOXiHY Ta MiATBEPIXKyBaHy iH(pOpMALil0, IO €
JIOCTYMHOIO0 0€3 HaJMIpHUX BUTpAT a00 3yCHiIb, 1 BKAa3y€ Ha 3HAYHE 3POCTAHHS KPEIUTHOTO PU3HKY 3
MOMEHTY MEePBICHOTO BU3HAHHSI.

KepiBanureo ToBapucTBa MoOke 3pOOMTH NPUIYHICHHS NPO Te, MO KPEAWTHUH pHU3UK 32
¢dinancoBUM iHCTpyMeHTOM DOHIY HE 3a3HaB 3HAYHOTO 3POCTAHHSI 3 MOMCHTY IIEPBICHOTO BHU3HAHHS,
gk Oyio 3'sicoBaHoO, 10 (iHAHCOBHI IHCTPYMEHT Ma€ HU3bKHU PiBEHb KPEAUTHOTO PU3UKY CTAHOM Ha
3BiTHY JaTYy.

VY Bumaaxy (iHAHCOBOTO aKTHBY, IO € KPEJUTHO-3HEI[IHEHWM CTaHOM Ha 3BITHY JaTy, ajie He €
npua0aHM a00 CTBOPEHWUM KpEeIWTHO-3HEIIHEHUM (iHAHCOBUM aKTHBOM, KEpiBHUIITBO ToBapHCTBa
OITIHIOE OYIKYBaHI KpEIWTHI 30HMTKH SK PI3HHIIO MiXK BaJIOBOIO OaJaHCOBOIO BapTICTIO aKTHUBY Ta
TENepillHBOI0 BapTICTIO OYiKYBaHMX MaiOyTHIX TPOLIOBHX MOTOKIB, AMCKOHTOBAHOIO 32 TIEPBICHOIO
e(heKTHBHOIO CTaBKOIO BiJCOTKAa 3a (DiHAHCOBUM AaKTUBOM. byb-fiKke KOpPHUTYBaHHS BH3HA€THCS B
npuOyTKy ab0 30UTKY sIK IpUOYTOK a00 30MTOK BiJl 3MEHIIIEHHSI KOPHUCHOCTI.

ebimopcovka 3ab6opzosanicmp

Be3symoBHa nebiTopchka 3a0oproBaHicTh MOHIy BU3HAETHCS SK AKTHB TOJI, KOJM KEPiBHHIITBO
ToBapucTBa CTa€ CTOPOHOIO JOTOBOPY Ta, BHACHIJOK IIOTO, HAOYBA€ HOPUIUYHE MPABO OJCPIKATH
TPOIIOBI KOIITH.

[NepBicHa oriHka Ae6ITOPCHKOT 3a00PTrOBaHOCTI 3MIHCHIOETHCS 32 CIPaBEIIMBOIO BAPTICTIO.

[licns mepBicHOrO BW3HAHHS TOANbINA OIiHKA IeOITOPCHKOI 3a0OproBaHOCTI BiAOyBaeTbes 3a
aMOPTH30BAHOIO BAPTICTIO.

[lotouny nebiTopchKy 3a00proBaHiCTh 0€3 BCTAHOBIEHOI CTABKH BiJICOTKA KEPiBHUIITBO ToOBaprCcTBa
OLIIHIOE 32 CYMOIO TIEPBICHOTO PaxyHKY (pakTypH, SKIIO BIUIUB TUCKOHTYBAaHHS € HECYTTEBUM.

Dinancosi akmueu, w0 OYiHIOIOMBCA 34 CHPABEOIUBOI0 APMICHLIO, 3 81000PAINCEHHAM PE3Y/IbIMaANLY
nepeouinku y npudymky aoo 30umky

Jo ¢iHaHCOBMX aKTHBIB, IO OLIHIOIOTECA 3a CIPaBEIJIMBOIO BapTICTIO, 3 BiJOOpaXKEHHAM
pe3yabTaTy HepeoLiHKH y MPUOYTKY a00 30MTKY, BITHOCSATHCS YaCTKH FOCIOJAPCHKUX TOBAPHCTB.

[Ticnsa nepBicHOTrO BU3HaHHS TOBapHUCTBO OLIHIOE X 3a CHPaBEAIMBOIO BapTICTIO.

Skmo € miacTaBM BBaXKATH, IO OalaHCOBAa BapTICTh CYTTEBO BIAPI3HAETHCS BiJl CHpPaBEITUBOL,
KepiBHHIITBO TOBapuCTBa BH3HAYAE CIPABEJIMBY BapTICTh 32 JOMIOMOTOI IHIIMX METOJiB OIlIHKH.
BigxuneHHss MOXyTh OyTH 3yMOBJICHI 3HAYHMMHU 3MiHamMH y (iHaAHCOBOMY cTaHI eMiTeHTa Ta/abo
3MiHaMHU KOH IOHKTYPH PHHKIB, Ha SIKUX €MITEHT 3/IIHCHIOE CBOIO JIiSUIbHICTb.

30006'a3anns.

KpenuTtopcbka 3a00proBaHiCTh BU3HAETHCS SK 3000B’sI3aHHS TOJI, KOJM (DOHJ CTa€ CTOPOHOIO
JIOTOBOPY Ta, BHACIIJ/IOK IbOT0, HA0YBa€ IOPUANIHE 30008’ I3aHHS CIUIATHTH TPOIIOBI KOIITH.
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ITorouni 3000B’s3aHHS — 1Ii¢ 3000B’sA3aHHSA, SIKI BIAINOBIJAOThL OAHINA ab0 JEKIIBKOM 13
HIDKYEHABEACHNX O3HAK:

. Kepisaumnreo ToBapucTBa CHOMIBAE€THCS TOTACUTH 3000B’si3aHHSA (GOHITY a00 3000B’sI3aHHS
MiJIATae MOTAIeHHIO TPOTITOM IBAHAAISTH MICSIIB MICIIS 3BITHOTO MEPiOy;

. Kepisaumreo ToBaprcTBa He Mae 6€3yMOBHOTO ITpaBa BiICTPOUUTH HOTAIICHHS 30008’ I3aHHS
(hoHITy TPOTATOM IIOHAMMEHIIIE JBAHAALSATH MICSIIB MMiCIs 3BITHOTO MEPiOAY.

[ToTouHi 3000B’sI3aHHA BH3HAIOTHCS 3a YMOBH BiAIOBIMHOCTI BU3HAYCHHIO 1 KPUTEPISIM BHU3HAHHS
3000B’s13aHb.

[ToTouHi 3000B’s13aHHS OILIHIOKTHCS Y MOAATIBIIIOMY 32 aMOPTH30BAHOIO BapTICTIO.

[ToTouHy KpeauTOpChKy 3a00prOBaHICTh 0€3 BCTAHOBJICHOI CTaBKH BiICOTKA TOBapHCTBO OITIHIOE 3a
CYMOIO MIEPBICHOTO PaXyHKY (aKTypH, SIKIIO BIUTHB JUCKOHTYBAHHS € HECYTTEBUM.

320pmanna ghinancosux akmueie ma 30008 'a3ans

@diHaHCOBI aKTUBU Ta 3000B's13aHHS (HOHIY 3rOPTAIOTHCA, SKIIO TOBAapHUCTBO Ma€ IOPUANYHE MPABO
3MIHCHIOBATH 3ajIiK BU3HAHMX Yy OaJlaHCi CyM 1 Mae HaMip a00 3pOOMTH B3aEMO3AIIK, a00 pealli3yBaTH
aKTHB Ta BUKOHATH 3000B'13aHHS OJHOYACHO.

3.4. O0J1iK0BI MOJTITHKY 11010 MOAATKY HA NPUOYTOK

Butpati 3 omogaTkyBaHHS BilOOpa)aroThCs y 3BITHOCTI B CyMi, BH3HAUEHIH BIAMOBIZHO 10
3aKOHOJIaBCTBA Y KpaiHM.

®oHJ € IHCTUTYTOM CHIILHOTO 1HBECTYBaHHS Ta MPOBOAWTH BUKIIOYHO IisUTBHICTH i3 CITIJIBHOTO
iHBeCTyBaHHSA 3riHO 3akoHy Ykpaiau «IIpo iHCTHTYTH ciinbHOTO iHBecTyBaHHs. 3rimHo IlomaTtkoBoro
Kojekcy Ykpainu, mm. 141.6.1. 3BiMbHAIOTHCS BiJl ONMOJATKYBAaHHS KOIITH CIUIBHOTO 1HBECTYBaHHS, a
came: KOIITH, BHECEHI 3aCHOBHMKAMH KOPIOPATHBHOTO (OHIY, KOIITH Ta iHIII aKTWUBH, 3aJIy4eHI Bif
YYaCHUKIB iHCTUTYTY CITIJIBHOTO iHBECTYBaHHSI, JIOXO/W BiJ 3IiMICHEHHS Oomepalliii 3 akTUBaMH iHCTHTYTY
CIIJILHOTO IHBECTYBaHHS, JOXOJIM, HAPAXOBaHi 32 aKTUBAMH IHCTUTYTY CIUJILHOTO iHBECTYBaHHS, Ta 1HII
JIOXOJIM BiJl JisUTLHOCTI 1THCTUTYTY CHUIBHOTO iHBECTYBaHHS (BiZICOTKH 32 MO3UKaMU, OPEHAHI (JTi3MHTOBI)
TIaTexi, posnTi Tomio). BpaxoByroum 1ie, noxoau He BimoOpaxkatoThesi B IlomaTkoBiil nexmaparii 3
HOAATKy Ha MPHOYTOK ITiIPHEMCTBA.

BigmoBigno no m.2 Ilopsimky, 3aTBepikeHOro mnocraHoBoro KaOinery MinicTpiB Ykpainu Bin
27.12.2010 p. Ne 1233 «IIpo 3arBepmxenns [lopsaky oOdiKy cyMm monaTkiB Ta 300piB, HE CIUTAYEHUX
Cy0’€KTOM TOCIONApIOBaHHS 1O OMJDKETY y 3B’S3Ky 3 OTPUMAaHHSM IOJATKOBUX MiNbI», Cy0’€KT
TOCIIO/IapIOBaHHS, KU HE CIUIadye IOJATKH Ta 300pH y 3B’A3KY 3 OTPHUMaHHSIM IOJaTKOBHX ITLIBT, BE/Ie
O0JIIK CyM TaKHX MJIbT Ta CKJIAJIA€ 3BIT MPO CyMH MMOJATKOBUX MLIIBT.

[ami mopgatku Ta 300pu, siki DOHJ cruladye B TPOIECi JiSUILHOCTI, BKIIOYAOTHCS JI0 CKIIATY
olepaliiHIX BUTPAT B MOMEHT HapaxyBaHHS.

3.5. O0/1ik0Bi MOJITHKH 11010 IHIINX AKTHBIB Ta 3000B’A3aHL

3abesneuennsa

3abe3neueHHs BH3HAIOThCS, Koimu OHA Mae TenepiniHi 3a00proBaHicTh (FOPUAMYHY abo
KOHCTPYKTHBHY) BHACIIJIOK MHHYJIOI TOJii, iCHye WMOBIpHICTh (TOOTO OUIBIIE MOXKIUBO, HiX
HEMOJXKJIMBO), 1[0 TOTamleHHs 3000B'3aHHS BUMaraTMMe BHOYTTS pPecypciB, KOTpi BTUIIOIOTH y cOOi
€KOHOMIYHi BUT'OIM, 1 MO’KHA JOCTOBIPHO OLIIHUTH CyMy 3000B'SI3aHHS.

Bunnamu npayienurxam

Ockinbku @oHA HE € IOPUAUIHOIO 0CO00I0, Ta YIPABIiHHS HOT0 aKTUBaMU 3]1iicHIO€ ToBapHUCTBO, TO
npailiBHukiB ®OHJ HE MaE .
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3.6. Inuri 3acTocoBaHi 06J1iKOBI MOJTITUKH, 1110 € TOPeYHUMH /ISl PO3yMiHHS (piHAHCOBOI 3BiTHOCTI

Joxoou ma eumpamu
Joxin Bix mpoxaxy (iHAHCOBHX aKTHBIB BH3HAETHCS y MPHOYTKY a00 30MTKY B pa3i 3aJ0BOJICHHS
BCIX HaBEJICHUX Jajli yMOB:

a) ®oHa mepemae MOTOBIPHI MpaBa HA OJEpKaHHS TPOIIOBHUX TIOTOKIB Bil Takoro (hiHAHCOBOTO
AKTHUBY;

0) ®oHJ nepeaB MOKYIIIEBI PU3UKH Ta TIEPEBark BiJl BOJIOJIIHHS, OB’ s13aHi 3 ()iHAHCOBUM aKTHUBIB;

B) 3a (DOHIOM HE 3aJTUIIAETHCS aHl MOMAJIBINA yYacTh YIPABIIHCHKOTO IMEPCOHATY TOBApHUCTBA Y
¢dopwmi, sika 3a3BUYail TIOB’s13aHa 3 BOJIOAIHHAM, aHi eEeKTUBHUI KOHTPOJb 32 MPOJAHUMHU (iHAHCOBUMHU
IHCTpYMEHTaMH, IHBECTHIIITHOIO HEPYXOMICTIO 200 1HITMMU aKTHBAMU;

T') CyMy JIOXOAy MOXHa JJOCTOBIPHO OI[iHUTH;
1) UMOBIPHO, 110 70 (hOHY HAAIMIyTh EKOHOMIYHI BUTOJIU, TIOB’s3aHi 3 OIeparli€ro;
€) BHUTpaTH, sKi Oysu abo OyyTh OHECEHI Y 3B’ 3Ky 3 ONEpaIli€ro, MOXKHA JJOCTOBIPHO OILIIHUTH.

Jloxomu Bin BIZICOTKIB 3a HaJaHUMH TO3MKAMHM BU3HAIOTHCS SIK JOXOMU Yy BIAMOBIIHOMY Mepioji
HapaxyBaHHS TAKHX BIJICOTKIB 32 YMOBaMH HapaxyBaHHS BiZICOTKIB 3TiJJTHO KOXXHOTO OKPEMOTO JIOTOBOPY.

Joxin BU3HAETBCA y 3BITI MpO MPUOYTKHM Ta 30MTKH 32 YMOBH BiAIMOBIAHOCTI BU3HAYEHHIO Ta
KpUTEpisAM BH3HAHHA. BU3HAHHS J0XO0MY BiIOYBAE€THCS OJHOYACHO 3 BU3HAHHSAM 301JIBIIICHHS aKTHBIB 200
3MEHIIIEHHS 3000B’A3aHb.

Butpartyn — 11¢ 3MEeHIIIEHHS €eKOHOMIYHUX BUTII IMPOTATOM OOJIIKOBOTO TIEPIOAY Y BUIISAAI BUOYTTS Ud
aMopTH3allii aKTUBIB a00 y BUIJIsIII BUHUKHEHHS 3000B’s3aHb, PE3Y/IbTATOM YO0 € 3MCHIICHHS YUCTHX
aKTHUBIB, 32 BUHATKOM 3MCHIIICHHSI, ITOB’SI3aHOTO 3 BUILIATAMH YYaCHUKAM.

ButpaTti BH3HAIOThCS y 3BiTI PO MPHUOYTKM Ta 30MTKM 32 YMOBH BiJAMOBIMTHOCTI BH3HAYEHHIO Ta
OJIHOYACHO 3 BU3HAHHAM 30UIbIIEHHS 30008’ s13aHb 00 3MEHILIEHHS aKTUBIB.

Butpatn HeraifHO BH3HAIOTBCS Yy 3BITI Mpo NMpHOYTKM Ta 30WTKH, KOJIM BUAATKH HE HAIarOTh
MalOyTHIX €KOHOMIYHMX BUTIl a00 TOJi Ta Ti€ MipOr, KO MalOyTHI €KOHOMIYHI BUTOAM HE
BiJINIOBi1at0Th 200 TIEPECTAIOTh BiJIIIOBIIaTH BU3HAHHIO K aKTHBY Y 3BiTi PO (iHAHCOBUM CTaH.

Butpatn BU3HAIOTBCS y 3BiTI PO NPUOYTKH Ta 30UTKM TaKOX y THX BHUIAIKaX, KOJM BUHHUKAIOThH
3000B’s13aHHs 0€3 BU3HAHHS aKTHBY.

Butpatn, moHeceHi y 3B'SI3Ky 3 OTPUMAaHHSM JOXOJAY, BHU3HAIOTBCA y TOMY 3K Mepioai, o MU
BIZITTOBIAHI JOXOIIH.
Ymoeni 30006'a3anna ma akmueu.

KepiBauureo ToBapucTBa He BH3HA€ YMOBHI 3000B'A3aHHS B 3BiTi Hpo (iHaHcOBUH cTaH DoHY.
[Hdpopmaris po ymMoBHe 3000B'SI3aHHS PO3KPUBAETHCS, SKIIO MOXIIMBICTH BHOYTTS pecypciB, sKi
BTLUTIOIOTh ¥ c00i €KOHOMIUHI BUTO/AU, HE € BimmaneHoro. KepiBHunTBo ToBapucTBa HE BH3HAE YMOBHI
aKTUBH B 3BiTi npo ¢iHancopuii craH @onny. Ctucna iHpopMaIlisi PO YMOBHUH aKTUB PO3KPUBAETHCH,
KOJIM HAJIXOJKCHHSI EKOHOMIYHMX BUT1]l € KIMOBIPHUM.

4. OCHOBHI NpUNylIeHHS, OLIHKH Ta CyAKeHHS

IMpu miaroroui ¢iHancoBoi 3BITHOCTI (OHAY KepiBHUITBO ToBapuCTBa 3/IHCHIOE OIIHKH Ta
NPUIYLICHHS, SIKi MalOTh BIUIMB Ha eJeMeHTH (iHaHCOBOi 3BITHOCTI, IpyHTyt0ounch Ha MC®3, MCBO Ta
TIyMaueHHAX, po3pobieHnx KomitetoM 3 TioymaueHb MiXHapoAHOI (inaHCOBOi 3BiTHOCTI. OLIHKH Ta
CYIDKCHHsI 0a3ylOoThCsS Ha MOIMEPEJIHbOMY JOCBiAI Ta IHIIMX (PakTOpax, IO 3a ICHYIOYHMX OOCTaBUH
BBA)XKAIOTHCSl OOTPYHTOBAHMMH 1 3a pe3yiabTaTaMH SIKUX TNPHUMAIOTbCA CY/DKEHHS LI0A0 ©OanaHcoBOI
BapTOCTi AaKTHBIB Ta 3000B’s3aHb. Xo0ua LI PpO3paXyHKH Oa3ylOTbcd Ha HAasBHIA y KepiBHHLTBA
ToBapuctBa iHdpopMaii npo morouHi moxii, GakTHUHI pe3yabTaTH MOXYTh 3PEHITOI BiIPIZHITUCS Bij
uXx po3paxyHki. O0NacTi, Jie Taki CyJXKECHHSI € OCOOJIMBO BaXJIMBUMH, 00JIACTI, IO XapaKTEPU3YIOThCS
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BHUCOKHUM PIBHEM CKJIQJIHOCTIi, Ta O0JIACTi, B SIKUX MPUMYIICHHS W PO3PaXyHKU MAlOTh BEJIMKE 3HAUCHHS
JUISL TIATOTOBKY (hiHAHCOBOI 3BITHOCTI 32 MC®3, HaBeIeHI HIDKYE.

Cyooicennsn w000 onepayiii, nodiit a6o ymoe 3a giocymuocmi konkpemuux MC®D3
Onmnepartii, mo He periiaMmeHTyoTbess MCD3 DoHIOM HE 3/1IHCHIOBAIHCE.
Cyoorcennsa w000 cnpaseonueoi eapmocmi akmugie @onoy

CrpaBemuBa BapTiCTh IHBECTHIIINH, IO AaKTUBHO OOEPTAIOTHCSA HA OpraHi30BaHUX (HIHAHCOBUX
PUHKAX, PO3PaXOBYETHCSA Ha OCHOBI IIOTOYHOI PUHKOBOI BAPTOCTI HA MOMEHT 3aKPHUTTS TOPTIiB HA 3BITHY
Jatry. B iHmMX BUMajgkax oOLIHKA CHOPaBEeIMBOI BAPTOCTI TPYHTYETHCS Ha CYIDKCHHSIX MIOAO
nepeadadyBaHUX MaiOyTHIX TPOIIOBHUX MOTOKIB, ICHYFOYOI €KOHOMIYHOI CHTYaIllii, pU3HKIB, BIACTHBHX
pizHEM (DiHAHCOBUM IHCTPYMEHTaM, Ta IHIHUX (akTopiB 3 BpaxyBaHHAM BUMor MC®3 13 «Orinka
CITpaBEUTHBOI BaApTOCTI».

CyoorcenHa w000 3min cnpaeednusoi eapmocmi (hinancoeux aKkmueie

KepiBaumrBo ToBapucTBa BBakae, M0 OOIIKOBI OIIHKK Ta MPHUITYIICHHS, SKi MAlOTh CTOCYHOK [0
OIIiIHKM (hIHAHCOBUX IHCTPYMEHTIB, JC¢ PHHKOBI KOTHPYBaHHS HE TOCTYIIHI, € KIIOUOBHM JDKEPEIOM
HEBU3HAYEHOCTI OI[IHOK, TOMY IIIO:

a) BOHH 3 BUCOKHM CTYIICHEM MMOBIPHOCTI 3a3HAIOTH 3MiH 3 TUTMHOM 4acy, OCKiIBKH OLIHKA
0a3yrThCs Ha MPUIYIICHHIX KEPIBHUIITBA IIIOJ0 BiJICOTKOBUX CTABOK, BOJATUJIBHOCTI, 3MiH BaJFOTHHX
KypCiB, MTOKa3HUKIB KPEIUTOCIIPOMOXKHOCTI KOHTPAreHTiB, KOPUTYBaHb i1 4ac OIiHKK IHCTPYMEHTIB, a
TaKOX crenU(iuHINX 0COOIMBOCTEH omepariii; Ta

0) BILTB 3MiHH B OIliHKaX Ha aKTUBH, BiloOpakeHi B 3BiTi mpo (iHAHCOBUI CTaH, a TAaKOXK
Ha JI0XO/aU (BUTPATH) MOKE OyTH 3HAUHUM.

SIlkOn kepiBHHOTBO ToBapHCTBa BUKOPHUCTOBYBAJO iHINI NMPUITYIICHHS IMOAO BiICOTKOBHX CTaBOK,
BOJIATHJIBHOCTI, KypCiB 0OMiHY BaJIIOT, KPEAUTHOTO PEUTHHTY KOHTpareHTta, 1atu oepTu i KOpUryBaHb
i/ 9ac OLIHKK 1HCTPYMEHTIB, OibIa a00 MEHIA 3MiHa B OLHII BapTOCTi (iHAHCOBHX iHCTPYMEHTIB Yy
pas3i BiJICYTHOCTI PHHKOBHX KOTHpPYBaHb Malla O ICTOTHHH BIUIMB Ha BimoOpakeHWil y QiHaHCOBIH
3BITHOCTI YMCTH TPHOYTOK Ta 30UTOK.

Po3yMitour BaIHMBICTH BUKOPUCTAHHS OOJIKOBUX OI[IHOK Ta MPHITYIIEHb OO0 CIPaBETUBOT
BapTOCTI (hiHAHCOBUX aKTHURBIB B pa3i BIICYTHOCTI BXIIHUX JIAHUX IIOJI0 CIIPABEJIMBOI BAPTOCTI MEPILIOTO
piBHs, KepiBHunrBo ToBapucTBa IUIaHye BHKOPHUCTOBYBATH OIIIHKH Ta CY/PKEHHS SKi 0a3yrOThCs Ha
npodeciiiHiil kommneTeHii npamiBHuKiB QPOHY, TOCBiMI Ta MUHYIUX MOISAX, a TAKOXK 3 BUKOPUCTAHHSIM
PO3paxyHKiB Ta Mojieyield BapToCTi (DIHAHCOBUX AaKTHUBIB. 3aJy4YCHHS 30BHIIIHIX EKCIIEPTHUX OIIHOK
I0JI0 TaKUX (PIHAHCOBUX IHCTPYMEHTIB JI¢ OIIIHKA, sika 0a3yeThcsl Ha npodeciliHiii KOMITETeHIi1, JOCBIAl
Ta pO3paxyHKaX € HeJJOCTaTHbOI, Ha TyMKY KepiBHUIITBA € IPUAHATHUM Ta HEOOX1AHUM.

BukopucTaHHsl pi3HUX MapKETHHTOBHX TPHUIYIIEHb Ta/ad0 METOJiB OILIHKM TaKOX MOXXE Maru
3HAYHWI BIUIMB Ha NepeadadyBaHy CIpaBeJIUBY BapTiCTh.

Cyoorcenns w000 O4iKy8anux mepminie ympumyeanHs Qinancosux incmpymenmie

KepiBaunreo ToBapucTBa 3acrtocoBye TpodeciiiHe Cy/DKeHHS IOJ0 TEPMIHIB YTpUMAaHHS
(iHaHCOBMX 1HCTPYMEHTIB, L0 BXOJATH 10 cKiany dinaHcoBux akTuBiB @oHny. [Ipodeciiine cymxeHHs
3a MM NMHUTaHHAM IPYHTYETHCS Ha OLIHLI PU3HKIB (HiHAHCOBOTO IHCTPYMEHTY, HOro mpuOyTKOBOCTI U
JUHaMIl Ta iHmUX Qakropax. [IpoTe IiCHYIOTh HEBH3HAYEHOCTI, SIKIi MOXYTh OyTH IIOB’s3aHi 3
NPU3YIHHEHHSM 00Ty [[IHHUX TarepiB, 0 He € MiAKOHTPOJIbHUM KepiBHUITBY ToBapucTBa akTopoM i
MOYKE CYyTTEBO BIUTMHYTH Ha OIIHKY ()iHAHCOBUX IHCTPYMEHTIB.

Bukopucmanml CmaeokK ()ucxonmyeanml

CraBka JHMCKOHTY - II¢ TIPOIIEHTHA CTaBKa, K4 BUKOPUCTOBYEThCS JUIS IMEPEpPaxyHKy MalOyTHIX
MOTOKIB JIOXOJiB B €JIMHE 3HAUYCHHS TEMEepilHbOi (TIOTOYHOI) BapTOCTi, KA € 0a3010 JUIsl BU3HAYCHHS
PUHKOBOI BapTOCTi Oi3Hecy. 3 €KOHOMIUHOI TOYKH 30pY, B POJi CTAaBKU JUCKOHTY € OakaHa 1HBECTOPY
CTaBKa JIOXOJy Ha BKJIAJICHUH KamiTan y BiAMOBI/IHI 3 piBHEM PU3HKY MOJIOHI 00'€KTH iHBECTYBaHHS, a00
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- CTaBKa JOXOAY 3a aJbTepPHATHMBHUMH BapiaHTaMM IHBECTHUIIIH i3 3iCTaBIISHHs PIBHS PHU3UKY Ha AATy
ouinky. CTaBKa AMCKOHTY Ma€ BU3HAYATHCA 3 ypaxyBaHHIM TPbOX (PaKTOPIB:

a) BapTOCTI TpoOIIeH y Jaci;

0) BapToCcTi JpKepend, SKi 3alydaroThCsl A (iHAHCYBaHHsS 1HBECTHLIHHOTO MPOEKTY, SIKi
BUMararoTh pi3Hi piBHI KOMIIEHCaIlii;

B) (akTopy pU3NKy a00 MipH HIMOBIPHOCTI OTPUMaHHS OYiKyBaHHUX Y MailOyTHHOMY JOXO/IiB.

IIporsrom 2025 ta 2024 pokiB cTaBKK AMCKOHTYBaHHs TOBapHCTBOM HE 3aCTOCOBYBAJIUCH.

Cyosicenns w000 6UABNEHHA O3HAK 3HEYIHEHHA AKMUGBIE

BimHocHO (iHAaHCOBMX AaKTHBIB, sIKi OILIHIOIOTBCS 332 aMOPTH30BAaHOIO BapTICTIO, KEPIBHHULITBO
ToBapucTBa Ha JaTy BUHHKHEHHS (DiHAHCOBMX aKTHBIB Ta Ha KOXXHY 3BITHY JaTy BHU3Ha4a€ piBEHb
KPEIUTHOTO PU3HKY.

KepiBauurBo ToBapucTBa BH3HAE pe3epB MiA 30MTKM A OWiKYBaHMX KPEAMTHHX 30UTKIB 3a
¢inancoBuMy akTruBaMu DOHY, SKi OIIHIOIOTHECSA 32 aMOPTHU30BAHOIO BAPTICTIO, Y PO3MIpi OUIKYBaHHUX
KpEAWTHUX 30WTKIB 3a BECh CTPOK Mii (piHAHCOBOTO aKTHBY (IIpW 3HAYHOMY 30iNBIIEHHI KPEAUTHOTO
PU3HKY/IUISl KPEIUTHO-3HEIIHEHNX (DiHAHCOBMX aKTHBiB) a00 12-MiCSYHUMH OUYIKyBaHUMH KPEAUTHUMH
30MTKaMu (y pa3i HE3HAYHOTO 3POCTAHHS KPEAUTHOTO PU3UKY).

3a3BHuail O4IKyETHCS, MO OYiKyBaHi KPeJUTHI 30MTKH 3a BeCh CTPOK [Iii MatoTh OyTH BHU3HAHI JI0
TOTO, SIK (pIHAHCOBUI IHCTPYMEHT CTaHE MPOCTPOUYCHHH. SIK TIPaBHIIO, KPEIUTHHIH PU3HK 3HAYHO 3POCTAE
me M0 TOro, sk (piHAHCOBWIH IHCTPYMEHT CTaHe MPOCTPOYeHHM abo OyAe MOMIYeHO iHIN YWHHUKA
3aTPUMKH TUIATEXKIB, IO € CHelu(IuHUME IJIs Io3NYaNbHNKA, (HApUKIal, 3aidcHeHHS Moaudikariii abo
pecTpyKTypH3arii).

KpenutHuii pusuk 3a (QiHAHCOBUM IHCTPYMEHTOM BBa)KA€ThCS HU3BKHUM, SKIIO (iHAHCOBUI
IHCTpPYMEHT Ma€ HU3bKWH PU3UK HacTaHHA Ae(ONTy, TO3NYaIbHUK Ma€ MOTYKHIM MOTEHI[iall BAKOHYBATH
CBOi JOTOBIpHI 3000B'I3aHHA IMOJO TPOUIOBHUX TMOTOKIB Yy KOPOTKOCTPOKOBIH TEPCHEKTHBi, a
HECTPUATINBI 3MiHM B €KOHOMIYHUX 1 TIJIOBUX YMOBaX y IOBIOCTPOKOBIH MEPCIIEKTHBI MOXKYTh 3HU3UTH,
ane He OOOB’SI3KOBO 3JIaTHICTh MO3MYAIbHHKA BUKOHYBATH CBOI 3000B'SI3aHHS IOJO0 OTOBIPHHX
T'POLIOBHX MOTOKIB.

DiHaHCOBI IHCTPYMEHTH HE BBa)KAIOTHCSI TAKMMHU, 110 MAIOTh HU3bKUH KPEAUTHUH PU3UK JIMILIE HA
MiZICTaBi TOTO, M0 PU3UK JedONTy 32 HUMH € HIDKYUM, HDK PU3UK NedonTy 3a iHmMMA (piHAHCOBUMHU
incTpymeHTamMu oHy a00 HiXK KPEAUTHHUIA PU3HUK FOPUCITUKILIT, B sAKiii TOBapUCTBO 3/IICHIOE TisSUTBHICTD
Donpy.

OuikyBaHi KpeOuTHI 30MTKH 3a BECh CTPOK [ii HE BU3HAIOTHCA 3a (DIHAHCOBHM I1HCTPYMEHTOM
NpOCTO Ha IiJICTaBi TOTrO, MO0 BiH BBa)XaBCS IHCTPYMEHTOM 13 HHU3BKUM KpPEJAUTHUM PH3UKOM Y
TIOTIEPEITHBOMY 3BITHOMY TIE€PiOjIi, ajie He BBAYKAETHCS TAKUM CTaHOM Ha 3BITHY Jary. Y TaKOMY BUIAJKY
KepiBHUITBO ToBapucTBa 3'ICOBYE, YM MaJO Miclle 3HaYHE 3POCTAHHS KPEIUTHOTO PU3HKY 3 MOMEHTY
MIEPBICHOTO BH3HAHHS, a OTXKE UM TI0CTaja MoTpeda y BU3HAHHI OYiKyBaHMX KPEAMTHHX 30UTKIB 3a BECh
CTPOK Jii.

OuikyBaHi KpeauTHI 30MTKH Bi0OpakalOTh BJIACHI OUiKyBaHHS KepiBHHMLTBa ToBapHCTBa ILOJO
KpEAUTHUX 30UTKIB.

OCKUIBbKH CTPOK TOTAIIEHHS 3aJIMIIKIB TPOIIOBUX KOINTIB HAa MOTOYHUX pPaxyHKaX B OaHKaX € CTPOK
B MeXKax JISKIJIbKOX JTHIB Ta CyMa pe3epBy OUIKYBaHHX KPEAUTHUX 30MTKIB € HE3HAUHO, TOBAapUCTBO HE
(dopMye pe3epB OUIKYBaHUX KPEAWTHUX 30UTKIB IIOJO 3aJUINKIB T'POIIOBUX KOINTIB HAa MOTOYHUX
paxyHKax B OaHKax Ta JETI03UTaX CTPOKOM JIO 3-X MICSIIiB.
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5. Po3kputTs iH(opMalii 110710 BAKOPUCTAHHSA CNIPaBeAJINBOI BAPTOCTI

5.1. MeToauKu O1[iHIOBAHHS TA BXi/IHi JaHi, BUKOPUCTAHI 1JIfl CKJIAJJAHHS OLIHOK 32 CIPaBEIJIUBOI)

BapTICTIO

KepiBauureo ToBapucTBa 31iHCHIOE BUKITIOUHO O€3MepepBHi OL[IHKH CIIPaBEAIMBOI BAPTOCTI aKTHBIB
Ta 3000B’s3aHp DoHAY, TOOTO Taki owiHKH, siki BumararoTbcss MC®3 9 ta MCP®3 13 y 3BiTi mpo
(hiHaHCOBHI CTaH Ha KiHEIb KOXXHOTO 3BITHOTO MEPIOy.

Knacu akTusiB Merton
Ta 3000B’s13aHb, MeToauKH OLIIHIOBAaHHS OLIIHKHU Bxigui nani
OLIIHEHUX 3a
CIIPaBEIIIBOIO
BapTICTIO
[HCTpyMEHTH [lepBicHa o1iHKa IHCTPYMEHTIB Punkosuii, | Odiuiiini 6ip>koBi Kypcu
KarmiTany KaImTaiy 3IiACHIOEThCS 3a X BUTpPATHUN | OpraHi3aTOpPiB TOPTiB Ha ATy

OIL[IHKH.

CIpaBeJIMBOIO BAPTICTIO, SIKa 3a3BUYal
JOPIBHIOE 11iHI omepariii, B Xo/i ko1 OyB
oTpuMaHuii akTuB. [loganbIia oriHka
IHCTPYMEHTIB KamiTany 30iHCHIOETECS 32
CTpaBeJIMBOIO BAPTICTIO HA ATy

OIIiHKH, 32 BiJICYTHOCTI
BU3HAYCHOTO Oip)KOBOTO KypCy Ha
JIaTy OI[IHKH, BAKOPHCTOBYIOTHCS
LiHU 3aKPUTTS OipP?KOBOTO
TOPTOBOTO JTHS; TIOKA3HUKH
(hiHaHCOBOI 3BITHOCTI

5.2. PiBeHb iepapxii cnpaBeIJIMBoi BapTOCTi, 10 SIKOT0 HAJIEKATH OIIHKH CIIPABEVIMBOI BAPTOCTI

KepiBauureo ToBapucTBa BUKOPHCTOBYE HACTYIHY i€papXilo Uil BU3HAUCHHS CHPABEUIMBOCTI BAPTOCTI
¢inarcoBuX iHCTpyMeHTiB DOHAY 1 pO3KpUTTS iH(OpPMAILii ITpo HET B po3pi3i Moaeser OIliHKH:

PiBenb1: Ti, 10 MalOTh KOTHPYBaHHS, Ta CIIOCTEPEKYBAHI.

PiBeHb2: Ti, 1110 HE MaIOTh KOTUPYBAaHb, aJI€ CIIOCTEPEIKYBaHI.

PiBeHs3: Ti, 110 HE MalOTh KOTUPYBAHb 1 HE € CIIOCTEPEKYBAHUMH

Krnacu akTuBiB 1 piBeHb 2 piBeHb 3 piBeHb
Ta 396OB’ﬂ3aHL, (Ti, 1110 MaKOTh (Ti, 110 HE MAIOTh (Ti, 10 HE MaroTh YenLoro
OLIIHEHHX 32 KOTHPYBaHHS, Ta KOTHPYBaHb, aje KOTHPYBaHb i HE €
CIIPaBEUIMBOIO | CIIOCTEPEKYBaHi) CIIOCTEPEKyBaHi) CIIOCTEPEKyBAHIMH)
BapTICTIO
JlaTa OLiHKH 31.032025 [ 31.12.2024 | 31.032025 | 31.122024 | 31.032025 | 31.12.2024 | 31.03.2025 | 31.12.2024
JloBrocTpokosi
(iniarico] 9795 | 9795 | 9795 | 9795
1HBECTHIII1 B B
(xopmpaBa)
[oTtouni
¢inaHcoBi
{HBecTHLIT - - 12 593 12593 | 12593 | 12593
(xoprpaBa)

5.3. llepemimennst mizk 1-M, 2-M Ta 3-M piBHsIMM iepapXii cnpaBeJIMBOI BapTOCTi

VY 2025 poi Tak camo sik 1 y 2024 pori nepeBeieHs MiXK piBHSIMHU iepapxii He OyIo.
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5.4. Pyx aKkTHBIB, 1110 OLiHIOIOTHCS 32 CHPABENIMBOIO BAPTICTIO 3 BUKOPUCTAHHAM BHXiTHUX AaHUX 3-
ro piBHs iepapxii

SaJHIIKA CTAHOM
Ha 31.03.2025 p.

SaIHIIKA CTAHOM
Ha 31.12.2024 p.

Knacu akTuBiB, OLIIHEHHX 3a
CIIPaBEJTMBOIO BAPTICTIO 3
BUKOPHUCTaHHSIM 3-TO PiBHS

[Ipunbanns /mpomaxi;
JIOXOAM (BUTpATH) Bia 3MIHH
CIPaBETMBOI BAPTOCTI

iepapxii
I[QBFOCTpOEOBl (inaHcoBI 9795 - 9795
iHBecTHIil (KOoprpaBa)
[NorouHi hinaHCOBI 12 593 - 12 593

iHBeCTHII] (KoprpaBa)

5.5. Inuri po3kputrs, o Bumaratbess MC®3 13 «Ouinka cnpaBeainBoi BapTocTi»

CrpaBeiinBa BapTicTh (PiHAHCOBUX iHCTPYMEHTIB B MOPIBHSIHHI 3 1X 6aJJaHCOBOIO BapTICTIO

BbanancoBa BapricTh ChnpagenjmnBa BapTicTh
31.03.2025 31.12.2024 31.03.2025 31.12.2024
1 2 3 4 5
Dinancosi akmueu
JI0BrocTpoKoBi (hiHAHCOBI IHBECTHIIIT 9795 9795 9795 9795
I'pormoBi xomrTu
- 9 - 9
[TotouHni iHaHCOBI iHBECTHIIIT
12 593 12 593 12 593 12 593
[lorouna nebiTopchka
3a00proBaHiCTh 8671 13601 8671 13 601
Dinancosi 30608 A3aHHA
IToTrouna kpeauTOpChKa
: 1 1 1 1
3a00proBaHiCTh TOTOYHA

CripaBeimuBy BapTICTh JIEOITOPCHKOI Ta KPEIUTOPCHKOI 3a00ProBaHOCTI HEMOXKIIUBO BU3HAYUTH

JIOCTOBIPHO, OCKIJIbKM HEMa€ PUHKOBOI'O KOTHUpPYBaHHS IuX iHCTpyMeHTiB. KepiBaumureo ToBapuctsa
BBaXKae, 1110 CIIPAaBEJIMBa BapTiCTh IUX (PiIHAHCOBUX IHCTPYMEHTIB NPUOIM3HO BiAIOBiNaE iX OanaHCOBIH
BapTOCTI.

KepiBaunreo ToBaprcTBa BBa)kae, IO HAaBEJCHI PO3KPUTTS IOAO 3aCTOCYBaHHS CIPaBEITHBOI
BapTOCTI € JOCTaTHIMH, 1 HE BBaXKaE, M0 32 MexaMu (DiIHAHCOBOI 3BITHOCTI 3aIUIINIACH Oy Ib-sKa CYyTTEBA
iH(OpMallis 1I0JI0 3aCTOCYBaHHSI CIIPaBEJIUBOI BAPTOCTI, SIKa MOXe OYTH KOPHUCHOIO JIJIsl KOPUCTYBAiB
(iHaHCOBOT 3BITHOCTI.
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6. Po3kpurrs indopmanii, mo nmigTBepakye crarrti noaaHi y pinancoBux 3BiTax

6.1. Inmi onepaniiini qoxoau

1 kxB. 2025 1 k8. 2024
Joxin Bia BiACOTKIB 3a 3aJIMLIKaMH KOIITIB HA TOTOYHUX PaxyHKax - 1
CriucaHHs pe3epBy OUiKyBaHHX KPEAUTHHUX 30UTKIB - 568
Beboro - 569
6.2. AaMiHicTpaTHBHI BUTpaTH

1 kxB. 2025 1 k8. 2024
Bunaropoga KYA 2 2
Iocnyru neno3utapHi 2 3
[Mocmyru aymautopchki 69 66
PKO 2 2
a1 - -
Bcenoro 76 73
6.3. Inwi BuTpaTn

1 kB. 2025 1 kB. 2024
HapaxyBaHHs pe3epBY O4iKyBaHHX KPEIUTHHUX 30UTKIB 5007 3
Beboro 5007 3
6.4. IlpudyTok / 30MTOK Bix onepauiii 3 piIHAHCOBUMHU aKTHBaMH

1 kB. 2025 1 kB. 2024
Joxiz Bix nepeoriHku (piHAHCOBUX iHBECTHIIIH - -
Jloxim Bijx HagaHHS TO3UKH (BiICOTKH) 143 347
Burpatu Bix nepeominku piHAHCOBUX iHBECTHIIIH - -
Bceworo 143 347

6.5. [TogaTok Ha MpuOyTOK

3rimno IlomatkoBoro xomekcy Ykpainm, mm. 141.6.1. m. 141.6 cr.141 p. III 3BiNBHAIOTBCA Bif
OMOJATKYBaHHS KOIITH CIIJIBHOTO 1HBECTYBaHHS, a came: KOIUTH, BHECEHI 3aCHOBHUKAMH
KOpIopatuBHOrO (OHIy, KONITH Ta IHINI AaKTWUBH, 3ay4eHi BiJI YYaCHHKIB IHCTUTYTY CIiJIBHOTO
IHBECTYBaHHs, JOXOAM BiA 3IifiCHEHHsS omepaliii 3 aKTUBAMH I1HCTUTYTY CIIJIBHOTO iHBECTYBaHHS,
JIOXOJIM, HApaXxOBaHI 32 aKTUBaMH 1HCTHTYTY CIIJIbHOTO iHBECTYBaHHSI, Ta iHIII JOXOIM Bij MisULTHOCTI
IHCTHTYTY CHUILHOTO iHBECTYBaHHS (BiJICOTKH 32 MMO3UKaMH, OPSH IHI (JII3HHTOBI) IIIATEX1, POSUITI TOIIO).
Bpaxosytoun e, noxonu ®@onny B 2025 Ta 2024 pokax 3BiIbHEHI BiJ OMOJATKYBaHHS.
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6.6. JloBrocrpoxoBi ¢iHAaHCOBi aKTHBH, 10 OIIHIOITHCA 32 CHPABEJJIUBOI0 BapTICTIO, 3

BifIo0Opa:keHHAM pe3yJIbTAaTy NMepPeouinKu y NPUOYTKY a60 30UTKY

®oun «EVJIEPY Bonojie :
31.03.2025 31.12.2024
Yacrtka y TOB «®K «Anbrapec dinanc» 9775 9775
Yactka y TOB «®K Ansrapec Kamitam» - -
Yactka y TOB «BI Koncant» 19 19
Bceboro 9795 9795

- [Ipotsrom 2024 poky BimOysochk 30imbineHHs gacTku BojomiHHI TOB «®K «Amprapec ®@inanc» 3
10% mo 50,55% y 3B’s3ky i3 30imblieHHssM craTyTHoro Kamitamy TOB «®K «Anbrapec ®inaHc» 3a

PaxyHOK JTOJIJaATKOBUX BKJIAJiB YYaCHUKIB.

- 10% xopnoparuaux nipas TOB «BI Koncant» 6yno npundano npotsirom 2024 poky.

OmniHka cropaBeNTUBOI BapTOCTI KOPIIOPATHBHUX IIpaB 3IIHCHIOETHCS Ha TMIiACTaBl aHaIizy
(biHaHCOBOI 3BITHOCTI 00 €KTIB iIHBECTYBaHHS, a caMe NMOKA3HHUKIB BapTOCTi YMCTHX aKTUBIB 3 ypaxXyBaHHIM

YaCTKHU BOJIOJIIHHS Ta CIUIAYSHOT0 CTATyTHOTO KaIliTaiy.

6.7. IloTouna nediTopchKa 3a00proBaHicTh

31.03. 2025 31.12. 2024

JlebiTopchka 3a00proBaHICTh 33 HaIaHUMH ITO3UKAMU 19 270 19 270
B m.u. nog’sazanum ocobam 19 270 19 270
Ouixysani kpedumui 30umxu w000 0ehimopcyKol 3a60p2osanocmi (10 667) (5712)
JebiTopchka 3a00proBaHicTh 3a po3paxyHKaMH 3 HapaXOBaHUX 138 61
JIOXOMIB (BIJICOTKH 3a HAJAHWUMH ITO3HKAMH ) 138 61
B m.u. nog’sazanum ocobam
Ouixysani kpeoumni 36umxu wo0o 0ebimopcvkol 3a60p2osarocmi (70) (18)
IloTouna nediTtopcbka 3a00propanicTh (piHaHCOBHIA AKTHB,

. N . 8671 13 601
OIiHEHMI1 32 aMOPTU30BAHOIO BAPTICTIO)
JlebiTopchka 3a00proBaHICTh 3a BUAAHUMHU aBaHCAMHM - 1
B m.u. noé’sizanum ocobam - -
Yucra BapTicTh MOTOYHOI 1e0iTOPCHKOI 3200ProBaHOCTI 8671 13 602

JlebiTopchka 3a00proBaHicTh 32 HAJAaHUMHU TO3MKAaMH BUHUKJIA B XOJli HOPMAJILHOTO OTEpaIliitHOTrO
mukiny ®onny. Ilo3uku € BiICOTKOBUMHM, MOTOYHUMH, HajxaHi npotsarom 2024 poky crpokoM Ha | pik.

Po3mip BiZICOTKOBOI CTaBKU — 3 BiICOTKIB PIYHHX.

Jebitopcbka 3a0oproBaHicth ®DOHAY HE Mae 3a0e3MEYCHHS.

IIpocrpouena nebiTopchka
3aboproBanicTh BiacyTHs. KepiBHuurBo ToBapucTBa HNpOBOAMTH aHAji3 Ta OLIHKY PIiBHS KPEAUTHOTO
py3uKy GOHJY 3 BHKOPHCTaHHSM IHIUBiAyanbHOro migxony. OIHIOOYM KpPEeIWTHI PH3HKH 32
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(6 mucauax yKpaiHcbKux zpueens)

nebiTopchKoIo 3a0oproBaHicTio ctaHoM Ha 31 Gepesnst 2025 poky kepiBHUITBO ToBapucTBa HapaxyBajio
pe3epB MiJl O4iKyBaHi KpeAuTHI 30UTKH (IpuMiTKa 7.3).

OuinoyHuii pe3epB mig KpeANTHI 30MTKH

Cranom na 31.03.2025p. Puznk BasoBa OuikyBani Yucra
BUHUKHEHHsI | OajlaHCOBa KpeauTHi 0ajlaHCcOBa
naedoary, % BapTicTH 30MTKHU BapTiCTh

20 4130 (826) 3304

JlebiTopcbka 3a00proBaHiCTh 3a

HaJaHUMH TO3UKaMHU 65 15 140 (9 841) 5299

JlebiTopcpka 3a00proBaHicTh 3a 20 44 9) 35

pO3paxyHKaMU 3 HAPaXxOBaHHUX JOXOJIIB

(BiICOTKH 32 HaIaHMMH [TO3UKAMH) 65 94 (61) 33

Beboro - 19 408 (10 737) 8671

Cranom Ha 31.12.2024p. Puzuk Basnosa QuikyBani Yucra
BUHUKHEHHS1 | 0OaJjlaHCOBA KPeIUTHI O0aslaHcoBa
aedoary, % BapTicTh 30MTKH BapTicTH

10 4130 (413) 3717

Jebitopcbka 3a00proBaHicTh 3a

HaJaHUMH TO3UKaMU 35 15 140 (5 299) 9841

JlebiTopchka 3a00proBaHicTh 3a 10 13 (1) 12

PO3paxyHKaMU 3 HAPAXOBaHHUX JTOXOJIIB

(BiJICOTKH 32 HaIaHMMH [TO3UKAMH) 35 48 an 31

Beboro - 19 331 (5 730) 13 601

Indopmaunisi npo pyx pe3epBy miJ 04iKyBaHi KpeAUTHI 30MTKHU NIPEACTABICHA HACTYITHUM YHHOM:

1 kB. 2025 2024 1 kB. 2024
Ha nmouartox 3BiTHOTO Mepiony 5730 1611 1611
3MiHHU pe3epBy MPOTIAroM nepiony (BUTpATH) 5007 5294 3
3MiHHU pe3epBy NPOTIroM NepioAy (JOXix BiA MorameHHs - 1174 568
3a00pProBaHOCTI, Ha AKY paHilie OyB HapaxOoBaHUH pe3epB)
Ha kineun 3BiTHOrO mepiony 10 737 5 730* 1 045*

*3a paxynox oxpyenenus

Bcst nebiTopcerka 3a00proBaHicTh Ma€ HACTYITHI CTPOKH TIOTAIICHHSI:
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Ilepioo, uio 3axinuuecsa Mo 1 micaysa |Bio 1 micaysa|Bio 6 micauie| binbuwie 1 | Bcvozo
31 6epesna 2025 poxy 00 6 micayie| 0o I poxy POKy
1 2 3 4 5 6
JlebiTopchbka 3a00proBaHicTh 3a 15 140 4130 19 270
HaJJaHUMH TI03UKaMHU - (9 841) (826) - (10 667)
(minyC peseps)
JebiTopcbka 3a00proBaHicTh 3a
pO3paxyHKaMH 3 HapaxOBaHUX 94 44 138
JIOXOIiB ) (61) 9) i (70)
(miHyC pesepB)
Jeb6itopcbka 3a00proBaHicTh 3a
BUJIaHVIMH aBaHCAMHU ) ) ) ) )
&cil;ozco csepn) ] 15 234 4174 ) 19 408
yepesep (9 902) (835) (10 737)
Pik, wo 3axinuuecs Mo 1 micaus |Bio 1 micausa|Bio 6 micauie| binvwe 1| Bcbozo
31 zpyons 2024 poky 00 6 micauie| oo 1 poky POKy
1 2 3 4 5 6
JleGiTopchka 3a00proBaHiCTh 3a 15 140 4130 19 270
HaJaHUMH ITO3UKaMHU = (5 299) (413) - (5 712)
(MmiHyC pezepB)
Jebitopcbka 3a00proBaHicTh 3a
pO3paxyHKaMH 3 HApaxOBaHUX 48 13 61
FLOXOIIB ) (17) 1) ) (18)
(miHyC pe3epB)
Jebitopcbka 3a00proBaHicTh 3a
BUJIAHHMH aBaHCaAMHU 1 - - - 1
Bevozo . 15 188 4143 ) 19332
(Mityc peseps) (5 316) (414) (5 730)

6.8. ITorounuii pinaHCOBHIT AKTHB, OLIHEHHTi 32 CTIPABEIJTUBOI0 BAPTICTIO

Iomouni ¢pinancosi axmusu ®donuny «EVJIEPY npencTapneni y BUINANI YacTKH y CTATYTHOMY KamliTali
TOB «I'panachepa» B po3mipi 4.68%, npuadanoi B 2022 pori. CripaBeainea BapTiCTh BU3HaHA y cyMi 12 593
THC. TPH. 3IMCHEHO Ha MiJACTaBi aHami3y piuHOi (iHAHCOBOI 3BITHOCTI 00 €KTIB iHBECTYBaHHS CTaHOM Ha
31.12.2024p. , a caMe MOKa3HHUKIB BAPTOCTi YUCTUX AKTUBIB 3 YPaxXyBaHHSIM YACTKH BOJIOJIHHS Ta CIDIAYEHOTO
CTaTYTHOTO KarliTaiy.

6.9. I'poroBi KoOIITH

31.03. 2025 31.12. 2024
PaxyHku B 6aHKax, I'pH. - 9
Bceboro - 9
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Cranom Ha 31.03.2025p. Tak camo sk i 31.12.2024p. ®onpg maB paxyHku B AT «OTII baak», MOO
300528. I'pomoBi komrtu DoHIY 3HAXOAATHCS Ha TOTOYHOMY paxyHKy BHUILIEBKa3aHOTO. 3a JaHUMHU
pEeHTHHTY HamiHOCTI OaHKIB, IO 3MINCHIOETHCS PEHTHHTOBHM areHTCTBOM, SKE€ BHECCHE [0
Jlep>kaBHOTO peeCTpy YIOBHOBaXEHHX pedtuHropux arentcts HKIIIIOP -  https://www.credit-
rating.ua/ru/rate_history/21/682/, nanuii 6GaHK Mae KpeIUTHHH PEUTHHT HBECTHIIITHOTO piBHI UAAAA.
28.02.2022 poky 6ank Oyno momaHo 10 KOHTpOIBHOTO CIUCKY 3i 3MiHOIO MPOTHO3Y HA HETaTHBHUI.
14.11.2023 poky Oyno miATBEpMKEHO PEHUTHHr OaHKy Ha piBHI UaAAA KOHTPOJBHUH CIIMCOK 3
MPOTHO30M — TaKWi IO Po3BUBAETHCA. 25.06.2024 poky Oyio miATBEpIHKEHO peHTHHT OaHKy Ha piBHI
uaAAA 3i 3miHoro niporHosy. 19.11.2024 poxy Oyio miITBEp/KEHO PeUTHHT OaHKYy Ha piBHI UAaAAA 3
MPOTHO30M — CTa01IbHU.

6.10. 3apeecTpoBanuii KamiraJj

Cranom nHa 31 Oepe3ns 2025 poky, 31 rpymus 2024 ta 31 Gepesns 2024 poky 3apeecTpoBaHHI
(matioBwmit) kamitan ckiaaas 75 000 tuc. rpH., HeomnaueHui kamiran - 69 780 Tuc. rpH.

Po3kpumms ingpopmauii w000 3apeecmposanozo Kanimauy

Ha 31.03.2025p. Ha 31.12.2024p.
3apeecTpoBaHMi KariTal 75000 75000
Orutauenwnii 3apeecTpOBaHUI KamiTal 5220 5220
Heommadyenuii kamitan (69 780) (69 780)

Cknao yuacuukie gonoy cmarnom Ha 31.03.205p., 31.12.2024p. ma 31.03.2024p.

Hominanbna BapTicts IC,

AKuioHepu Kinskicts IC, mTyk ——
Po3sminieni:

Koctpoobiii FOpiii [letpoBuu 5220 000 5220
Hepo3smimeni IC 69 780 000 69 780
BChOI'O 75 000 000 75 000

3apeecTpoBaHuil BUIyCK iHBecTULIHUX cepTH(dikaTtiB poHny cxnamgae 75 000 000 (cimamecsT m’ATh
M1IBHOHIB) IITYK 1HBECTUIIMHUX cepTH(]iKaTiB.

HominaneHa BapTicTh opHOrO iHBecTHIiHHOTO ceprtudikara (Hagani - IC) cranoButs 1 rpH. (07HA
rpuBHs). @opma icHyBanHs IC — Oe3noKyMeHTapHa.

[lopsimok Ta TepMiH BHKYITy iHBECTHIIIMHHX CEPTH(IKATIB KOMITAHIEIO 3 YIPaBIiHHS aKTUBAMH Ha
BUMOTY y4yacHUKiB (onny BusHauenuit [Ipocnexrom emicii SHBIII® «Eiinep» TOB «KYA «Anbrapec
Kamitan». [Ipotsrom 2025 ta 2024 pokiB BUKYN iHBECTHLIHHMX cepTH]ikarTiB y ydacHukiB DoHIy He
MIPOBOJMBCA.

6.11. Hepo3noainenuii npudyTok

Heposnoginennii npubytok /36utok ®onay craHoBuTh. cranoMm Ha 31.03.2025p. — npubyTok
25 838 Ttuc. rpH, skuit chopmoBaHUil 3a paxyHOK 30MTKY Bin misuitbHocTi @onny B cymi 4 940 Tumc.;
cranom Ha 31.12.2024p. — npubyrok 30 778 Tuc. rpH, skuii cHOpMOBaHMIA 32 PaxyHOK 30MTKY BiJ
nisutbHocTi @oHny B cyMmi 1 905 Tuc rpH Ta posnonineHHs npuOyTKY y BUIIAA AuBigeHaiB B cymi 2 000
THUC TPH.
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6.12. IluBinenan

JuBineHnn HapaxoBYIOTbCS Ta CIUIAUyIOTHhCS BJIaCHUKAM 1HBECTHLIHHMX cepTH(]iKaTiB Ha AEHb
MIPUAHATTS PillleHb PO BUIUIATY TUBIACHIIIB.

[Mpotsarom 2025 poky AuBiIEHIN HE HAPAXOBYBAIUCS Ta HE BUILIAUyBaJIHCA.

[Tpotsarom 2024 poxy Oyno HapaxoBaHO Ta BUIIaueHO AuBineHaiB B cymi 2 000 tuc. rpa. Cranom
Ha 31.12.2024 poky 3a00proBaHicTh 3 BUILIATH IUBIJCHIIB BiICYTHSI.

6.13. TIlorouna KpeauTopcbka 3apoproBaHicts (dpiHaHcoBe 3000B’s13aHHS, OlliHeHe 3a
aMOPTH30BAHOIO BAPTICTIO)

31.03.2025 31.12.2024
[ToTouHa KpeaAUTOPCHKA 3a00ProBaHICTh 32 IHITUMH OIIEPAIlisIMHK 3 1 1
nocrayaJlbHUKaMH1
B m.u. nog’sizanux ocio - -
Bceboro kpenuTopcbka 3a00proBaHicTh 1 1

Bcest kpeauTopebka 3a00proBaHiCTh Ma€ HACTYITHI CTPOKH MOTAIICHHS:

Ilepioo, uio 3axinuuecs Mo 1 micausn Bio 1 Bio 6 binvwe 1 | Bcwvozo
31 bepe3na 2025 poxy Micauysa 00 6 |micayie 0o 1| poky
Micayie DOKY
1 2 3 4 5 6
[lorouna kpeauTOpCHKA
3a00proBaHiCTh 1 - - - 1
Bcvozo 1 - - - 1
Pik, wio 3axinuuecs Mo 1 micaus Bio 1 Bio 6 binvwe 1 | Bcwvozo
31 zpyona 2024 poxy Micaus 00 6 |micayie 0o 1| poky
Micayie DOKy
1 2 3 4 5 6
[Torouna KpenTuTOpCHKa
3a00proBaHiCTh 1 - - - 1
Bcvozo 1 . . . 1

6.14. ITorouni 3a0e3neyeHHs

[oroyHi 3a0e3me4YeHHs BiJICyTHI.
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3HBII® «EWJIEP» TOB «KYA «AJIbTAPEC KATIITAJI»

(6 mucauax yKpaiHcbKux zpueens)

6.15. 3Bipka rpouoBoro noToKy Ta 3000B’s13aHb Bix QiHaHCcOBOI AisIbHOCTI

Herpomora 3MiHa
30(;0}2;222?033 CraHoMm Ha I'pomoBa HapaxyBanns YTpHMa,HHH CraHoM Ha
e 31.12.2024 3MiHa muBinenmipy | [TOAATKIB3 31.03.2025
JiSUTBHICTEO 2025 pori JIMBiICH B
JuBinenmu - - - -
Bcesoro - - - -
Herpomiosa 3miHa
30£?$a322§gf03a Cranom Ha Ipomosa | Hapaxypamms | ° TPMMAHHA CraHom Ha
N 31.12.2023 3MiHa muBigennipy | [MOAATKIBS 31.12.2024
J1IAJIBHICTIO 2024 pOHi IOUBIACHIIB
Tlusiserm 3580 (5 370) 2 000 (210)
Beboro 3580 (5 370) 2 000 (210)

7. Po3kpurrs inmoi indopmanii

7.1 YMoBHi 3000B's13aHH1.

7.1.1. Cyooei nozoeu

Cranom Ha 31 6epesns 2025 poky Ta 31 rpynns 2024 poky CyI0OBi MO30BH, MIPOLIECH Ta CTATHECHHS, B
skux DOHJ BUCTYTIA€E BiNOBIIaueM a0 MO3MBaYEM BIJICYTHI.

7.1.2. Onooamxkyeanns

BHacniziok HasBHOCTI B YKpailHCHKOMY MOJAaTKOBOMY 3aKOHOAABCTBI IMOJIOXKEHb, SIKi JIO3BOJISIFOTH
OB HIX OJUH BapiaHT TIYMAayeHHs, a TaKOX 4Yepe3 INPaKTHKY, IO CKJIanacs B HECTaOUILHOMY
€KOHOMIYHOMY CEpeIOBHIi, 3a KO MMOJATKOBI OpPraHH JOBUIBHO TIyMadaTh acHeKTH EKOHOMIYHOI
JUSTBHOCTI, Y pa3i, SKIIO MMOJAAaTKOBI OTPaHH MiIayTh CYMHIBY IIEBHE TJIYMa4YeHHs, 3aCHOBAHE HA OIIIHII
KEpIBHHIITBA E€KOHOMIYHOI AisTbHOCTI ToBapucTBa, HMOBIpHO, MmO (QOHA 3MymeHHH Oyne CIUIaTUTH
JTOJTATKOBI MmoaTky, mrpadu Ta neHi. Taka HEBU3HAYEHICTh MOXKE BIUIMHYTH Ha BapTiCTh (DiHAHCOBHX
IHCTPYMEHTIB, BTPaTH Ta pe3e€PBH IIi/I 3HEIIHEHHs, a TAKOK HAa PUHKOBUH PiBEHb I1iH Ha yroau. Ha mymky
kepiBHHIITBA ToBapucTBa (HOHJ CIUIATHB yCi TOAATKH, TOMY (hiHAaHCOBA 3BITHICTH HE MICTUTH PE3EpBiB
i moaTKoB1 30uTKH. [ToaTKOBI 3BITH MOXYTh MEPErJIsIaTUCS BiJIIIOBIIHUMH MOJaTKOBUMHU OpraHaMu
MPOTATOM TPHOX — IT’SITH POKIB.

7.1.3. Cmyninb nogepuents 0edimopcvkoi 3a060pzoearnocmi ma iHwux Qinancosux aKkmueie

BHacnifiok cutyarii, sika CKIalach B €KOHOMII YKpaiHU, a TaKoX SK pe3ysIbTaT €KOHOMIYHOI
HEecTaOUTBHOCTI, 10 CKJIajiach Ha AaTy OajaHcy, iCHye HMOBIPHICTH TOTO, IO aKTHBH HE 3MOXXYTb OyTH
pearizoBaHi 3a IXHHOIO OANAHCOBOKO BapTICTIO B X0/ 3BHYAHOT JisutbHOCTI hony «Efnep».

Cryninp MOBEpHEHHs aKTUBIB (OHAY y 3HAYHIA Mipi 3aJ©KUTh BiJ] €EKTUBHOCTI 3aXOJiB, SKi
3HAXOIATHCS 1032 30HOI0 KOHTpodro ToBapuctBa. CTymiHB MOBEpHEHHs NeOITOpPCHKOi 3a00proBaHOCTI
(GoHmy BU3HAYAETHCS Ha MiAcTaBl oOCTaBMH Ta iHQopMauii, sKi HasBHI Ha gaty Oamancy. Ha mymky
KepiBHUIITBA TOBapHCTBA, BUXOISYM 3 HAsBHUX OOCTaBMH Ta iH(opMalii, KpeIUTHUH pPH3HK IS
¢binancoBux akTUBIB (oHIY y BUIISIII J1eOITOPCHKOI 3a00proBaHOCTI, SIKA HE € MPOCTPOUYCHOIO,
ToBapucTBOM BHU3HAUCHMH SK MiABHLICHUH. 3a €KCIEPTHOIO OLIHKOI YIPABIiHCBKOTO IEPCOHAITY
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HMOBIpHicTh IedoNTy MpH OLiHLI AeOiTOpchKoi 3a0oproBanocti Bu3Hana B po3mipi 20-65% cranom Ha
31.03.2025 poky ta 10-35% cranom Ha 31.12.2024 poky.

7.2. Po3kpuTtTs indopmanii mpo mos'si3aHi CTOPOHU

[or’si3anmMu ocobamu @ouny y 2025 ta 2024 pokax e€:
- Bnacauk 100% maiioBoro kamitamy — ¢izuuHa ocola, sika Ma€ CyTTEBHH BIUIMB Ha CyO’€KT
TOCTIOIapIOBaHHS, IO 3BITYE;
- [IpoBimumuit ympaBmincekuir miepcoHan KVYA, a came /[upekrop Tta ['omoBHmWiT Oyxranrtep
Tosapucrsa,
- [Hmmii cy®’ekT rocrnonaproBaHHsl, SKHI € MOB’A3aHUM 13 Cy0 €KTOM TOCIOAAPIOBAHHS, 1110 3BITYE —
TOB «®K «Anprapec ®inancy, kox €JAPIIOY 43272035

[Ipotsrom 2025-2024 pokis @oHI MaB HACTYIIHI OMeparlii 3 TOB’ I3aHUMHU CTOPOHAMH:

1 xBapTan 2025 poky 2024 pik
Cymb onepayii Cyma Sanuwox Cyma Sanuwox
onepayii, muc | 3abopeosarocmi, | onepayii, muc |3a00pe08arocmi
2pH MUC 2pH 2pH , muc 2pH
. HapaxyBanns ta i
Koctpobiii Bunnata ) - 623 888 -
LONIR IVBIIEHIIB
15 140 15 140

Hananus no3uku - (9 841) poxs 21 045 (5 299) poxs
[oramenus ) ) 36 510 )
MTO3UKH

TOB «®K

«AJbTapec Hapaxysanns

Dinancy BIZICOTKIB 3a 112 948 875 48
Ha/IaHOI0 (61) poxs (17) poks
MTO3UKO0
Crurara BIJICOTKIB
3a HaJaHOIO 66 - 2437 -
TTO3UKO0
30inbmienns CK i ) 7587 )
Omnara CK 7587

7.3. i Ta moJiTHKY ynpaBaiHHSA (PIHAHCOBUMH PU3UKAMH

KepiBauurBo ToBapucTBa Bu3Hae, Mo MisuibHICT POHOY TOB’s3aHA 3 PU3UKAMU 1 BAPTICTh YMCTUX
aKTUBIB y HecTabiIbHOMY PHHKOBOMY CEpEAOBHILI MOXE CYTTEBO 3MIHUTHCh YHACHIIOK BIUIUBY
Cy0’€KTUBHMX YHHHHUKIB Ta 00’ €KTUBHUX YMHHUKIB, BIPOTIJHICT 1 HANPSIMOK BIUIUBY SKUX 3a3]aJIeTi b
TOYHO Tepen0avyuTi HEMOXKIMBO. J[0 TaKMX PHU3MKIB BiTHECEHO KPEAWTHHUN PU3WK, PUHKOBHH PU3HK Ta
PU3HMK JIKBiAHOCTI. PUHKOBMI pH3MK BKIIOYA€ BiICOTKOBHM pH3MK Ta IHIIMH IIHOBUH pHU3HK.
VYnpasniaas puznkamu QoHpy KepiBHUITBOM ToBapuCTBa 3IHCHIOETHCS HA OCHOBI PO3YMIHHS TPUYWH
BUHUKHEHHSI PU3UKY, KUIBKICHOI OI[IHKM HOTO MOXJIMBOTO BIUIMBY Ha BapTiCTh YHUCTUX AKTUBIB Ta
3aCTOCYBaHHS IHCTPYMEHTAPIIO MO0 HOTO IMOM’ SIKIIIEHHS.
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Kpeoummnuit puzux

KpenutHuii pusuk sBiase coOOK PU3MK TOTO, IO KIIEHTH MOXYTh HE BHUKOHATU IOBHICTIO 200
YaCTKOBO CBOI 3000B’si3aHHS mepen POHIOM BUACHO, MO0 mpu3Bene A0 (pinaHcoBux 30uTkiB DoHAy.
KpenutHuii pu3uk mpuTaMaHHUE TakuM (iHAHCOBUM IHCTPYMEHTaM, SK TMOTOYHI pPaxyHKH B OaHKax,
nebiTopchbka 3a00pPTOBaHICTb .

OCHOBHMM METOJOM OIIIHKH KpeAUTHHX pu3ukiB @DoHOYy € OIiHKa KPEAUTOCIPOMOXKHOCTI
KOHTPAreHTiB, AJsl Y0r0 BUKOPUCTOBYIOTHCSI KPEAUTHI pEUTHHI M Ta Oyb-sKa 1HIIAa JOCTYIHA iHpOopMaIis
110710 iX CIIPOMOYKHOCTI BUKOHYBATH OOProBi 3000B’sI3aHHSI.

1000 no3ux

Cranom nHa 31.03.2025poky B akTHBax (OHIY B HASBHOCTI € MO3MKH Ha 3aranbHy cymy 19 270
TUC TpH., HaJaHI MPOTATOM 3BITHOTO MEpioNy 31 CTPOKOM IOBEPHEHHS 10 OJHOTO POKY 3 JaTH
i IUCAaHHS JOTOBODY.

Jebitopcbka 3a00proBaHiCTh 32 MO3WKAMH Ta BiICOTKAMHU CKJIAJA€ThCA 3 3a00prOBaHOCTI JBOX
KOHTpPAareHTiB, YacTKa SKHX CKJiamae BiamoBigHo mpuomuzHo 39% Tta 61% Bim 3arambHOi Cymu
nebiTopchKoi 3a0oproranocTi cranom Ha 31.03.2025p.

Cranom Ha 31.03.2025 p. kpeautHHi pu3WK 32 (HIHAHCOBMMH AaKTHBAMH, IO OIIHIOIOTHCA 32
aMOpPTH30BAHOIO COOIBapTICTIO, € IIOCTATHIM, MO0 MIATBEPIKYETHCS YHHHUKAMH, SIKi BPaxOBYIOTh
cnenn@iky KOHTPAreHTIB, 3arajibHi E€KOHOMi4Hi yMOBH, TPHUBaJiCTh BOEHHHUX [l Ta OIIHKY SK
MOTOYHOTO, TaK 1 MPOTHO3HOI'O HANPSMKIB 3MiHM yYMOB CTaHOM Ha 3BiTHY Jary. PH3WK BHUHHKHEHHS
nedonTy 3a 3a00proBaHICTIO 33 HAJTAHUMH MO3MKAMH OI[IHEHWH KepiBHUITBOM Ha piBHI 20-65% cranom
Ha 31.03.2025p., 10-35% cranom Ha 31.12.2024p. Cranom Ha 31.03.2025 poky cyma OYiKyBaHHX
KPEIUTHUX 30WTKIB, IO OILIHIOETHCS B CyMi, SIKa JOPIBHIOE |2-MiCSYHUM OYIKYBaHUM KPEIUTHUM
30uTkaM, BuzHaueHa Ha piBHi 10 737 Tuc. rpH., ctaHoM Ha 31.12.2024 poxy — 5 730 Tuc. rpH.

®oH Mae TpOIIOBI KOIITH HA MOTOYHMX paxyHKax OaHkiB. OCKIUIBKH IEH aKTUB € JIiKBiTHUM
(dboHD MOXE BHUKOPUCTATH TPOIIOBI KOIITH B Oy - KU MOMEHT), KPEIUTHHHA PH3UK BU3HAYCHUIN
ToBapuCTBOM SIK Jy»e HU3bKUI, CymMa 30UTKY BiJ 3HEI[IHEHHS BU3HaueHa Ha piBHi 0.

Jo 3axoiB MiHiMi3alii BINIUBY KpenTuTHOTO pu3uKy oy ToBapuCTBO BiTHOCHTH:
- BCTaHOBJIEHHsI BHYTPIITHHOTO OOMEXEHHS 00CATY 1e0ITOPChKOi 3a00pTOBaHOCTI B aKTUBAX;
- nuBepcudiKalliio CTPYKTYPH aKTHBIB,
- aHai3 MIaToCPOMOKHOCTI KOHTPAreHTIB,;
- 3IifiCHeHHS 3axOiB MO0 HENONMYNICHHS HAasBHOCTI B aKkTHUBax ToOBapuUCTBa MPOCTPOUYEHOT
nebiTOpChKOi 3a00pPTrOBaHOCTi.
YV ToBapucTBa Jis BHYTPINIHBOI CUCTEMH 3aXOJIB 13 3ar00iranHs Ta MiHIMI3allii BIUTUBY PU3UKIB
®onny «Eiinep» cTBOpeHi: crucTeMa YIpaBIiHHSA PU3UKaMH, BHYTPIITHIA ayTuT (KOHTPOJIB).
ToBapHCTBO BUKOPUCTOBYE HACTYITHI METO/IW YIPABIIHHS KPSIUTHUMH PU3UKAMHU:
JMITH 110,10 6OProBUX 3000B’s13aHb 32 KJlacaMu (JiHAHCOBUX iHCTPYMEHTIB;
. JTIMITH TIOA0 BKJIAJCHb y (IHAHCOBI IHCTPYMEHTH B PO3pi3i KPEIUTHUX PEUTHHTIB 32
HamioHansHOIO pEeHTHHTOBOIO IIKAJIOK0;
° JIMITH 1010 PO3MIILIEHHS JICMIO3UTIB Y OaHKaxX 3 PI3HUMHU PEUTHHTaMU .

®iHaHCOBI 1HCTPYMEHTH, IKI HMOTEHLIHHO MOXYTh HMPU3BECTH 10 ICTOTHOI KOHLEHTpaLii KPEAUTHOrO
pm3uky @DoHIy, CKIaJalOTbCs B OCHOBHOMY 13 TpPOINOBHX KOIITIB y OaHKy Ta Je0iTOpChKOl
3a00proBaHOCTI.

MakcuMajJibHa CyMa KPeIUTHOI0 PU3HKY

Banancosa BapricTh
31.03.2025 31.12.2024

[lorouna nebiTopchka 3a00pProBaHICTh 8671 13 601
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Punkosuii puzux

PunKoBHI pH3HK — LI€¢ PH3HMK TOTO, IO CIpaBeAJHBa BapTicTh a00 MaiOyTHiI TPOIIOBI MOTOKH Bil
(hiHaHCOBOTO IHCTPYMEHTa KOJMBATHUMYThLCS BHACIIIOK 3MiH PUHKOBHX IIiH. PHHKOBHI pH3MK OXOILIIOE
TPU THUIMU PHU3MKY: IHIIMHA IIHOBHH PU3WK, BAJIOTHUH PH3HMK Ta BiJCOTKOBHH PH3MK. PUHKOBHH PH3HK
BUHHKAE y 3B’SI3Ky 3 pU3MKAaMH 30UTKiB, 3yMOBJICHIX KOJUBAHHSMHU IIiH Ha aKIii, Bi/ICOTKOBUX CTaBOK Ta
BaJIOTHUX KypciB. DOHI HapaXaTHMEThCS HAa PHHKOBI PU3WKH Y 3B A3Ky 3 IHBECTHIIISIMH B aKilii,
oOmirauii Ta iHnI (iHAHCOBI IHCTPYMEHTH.

IHmwi MiHOBHMIA PU3HK — II¢ PU3UK TOTO, IO CIIpaBeUTHBA BapTiCTh a00 MalOyTHI TPOIIOBI TIOTOKH
BiJl ()iHAHCOBOTO IHCTPYMEHTa KOJHMBATUMYTbCS BHACHINIOK 3MiH PHHKOBHX LiH (OKpiM THX, MIO
BUHHKAIOTh YHACHIZOK BiICOTKOBOTO PH3HKY 4YM BAJIIOTHOIO PHU3UKY), HE3ANEKHO BIiI TOro, YH
CIIpPUYMHEHI BOHM YHHHUKAMH, XapaKTePHUMH I OKpeMoro ¢iHaHCOBOrO IHCTpyMeHTa abo Horo
eMITeHTa, YW YWHHWKAMH, [0 BIUIMBAIOTh Ha BCi MOmiOHI (DiHAHCOBI I1HCTPYMEHTH, 3 SKHUMH
3MIACHIOIOTHCA OTIepallii Ha PHHKY.

OCHOBHHUM METOIOM OIIIHKH ITIHOBOTO PH3UKY € aHajli3 dyTIHBOCTI. Cepel METOAIB ITOM’ IKITESHHS
iHOBOro pu3uky DOHA BUKOPHCTOBYE auBepcudikaiiro akTuBiB PoHAy Ta AOTPUMaHHS JIMITIB Ha
BKJIaJICHHSI B aKIii Ta iHII1 (iHAHCOBI IHCTPYMEHTH 3 HEIKCOBAHUM MPUOYTKOM.

BajroTHUH pU3WK — 1€ PU3UK TOTO, IO CIPaBeJIMBa BapTiCTh a00 MalOyTHI I'POIIOBI MOTOKH Bil
(iHAHCOBOTO IHCTPYMEHTY KOJIMBATUMYThCSI BHACIIIOK 3MiH BaJIOTHUX KYpCiB.

Jnst miHIMI3alii Ta KOHTPOJIO 32 BaJIOTHUMH pU3WKaMH TOBapuCTBO KOHTPOJIOE YACTKy aKTHBIB,
HOMIHOBAaHUX B 1HO3EMHIN BalOTi, y 3araJlbHOMy o00csry akTuBiB. OIliHKA BaIOTHUX PH3HKIB
3MIHCHIOETHCS HA OCHOBI aHaJli3y 9y TIUBOCTI.

AKTHUBH, SIKi MOXKYTh Hapa)KaTUCh Ha BaJIFOTHUH PU3UK BiJICYTHI.

BinicoTkoBHI PH3HK — II€ PH3HK TOTO, IO CIIPAaBEJIUBa BapTiCTh a00 MaiiOyTHi TPOLIOBI TOTOKH Bij
(GiHaHCOBOTO 1HCTPYMEHTAa KOJIMBAaTHMYTHCS BHACHINIOK 3MiH PHUHKOBHX BiJICOTKOBHX CTaBOK.
Kepipaumreo ®oHAY YCBIIOMITIOE, IO BiICOTKOBI CTABKH MOXKYTh 3MIHIOBATHCH 1 I1¢ BIUTMBATHME SK Ha
noxonu QoHITy, Tak 1 Ha CIPaBEITHBY BapTiCTh YACTUX AKTUBIB.

VYCBimoMIIOI0UM 3HAYHI PHU3UKH, TIOB’s3aHI 3 KOJMBAaHHAMHU BiJICOTKOBUX CTAaBOK Yy BHCOKO
IHQIALIAHOMY CepeIoBUINI, SIKE € BIACTUBUM sl (hiHAHCOBOI cHCcTeMH YKpaiHu, kepiBHUITBO DoHIy
KOHTPOJIIOE YAacTKy aKTHUBIB, PO3MIlllEHMX y OOpProBUX 3000B’SI3aHHSAX Yy HaIliOHANBHINA BamioTi 3
(hikcoBaHOI BiZICOTKOBOI cTaBKOW0. KepiBHuITBO DOHMY 3iHCHIOE MOHITOPUHT BiJICOTKOBHX PH3HKIiB
Ta KOHTPOITIOE 1X MaKCHMaIIbHO TIPUITYCTHUMUE po3Mip. Y pa3i 3pocTaHHs BiJJICOTKOBUX pH3HKiB DoHJ Mae
Hamip mo30yBaTucst OOproBux (HiHAHCOBHX I1HCTPYMEHTIB 3 (PIKCOBAHOIO BiJICOTKOBOIO CTaBKOIO.
MOHITOPHHT BiJICOTKOBUX PHU3UKIB 3IMCHIOETHCS MUISIXOM OIIHKH BIUTMBY MOXKITUBUX 3MiH BiJICOTKOBHX
CTaBOK Ha BapTiCTh BiJICOTKOBUX (DIHAHCOBUX 1HCTPYMEHTIB.

AKTHBH, SKi MOXXYTh HapaKaTUCh Ha BiJICOTKOBUI PU3UK BiJICYTHI.

Pu3suk nixeionocmi

Puszuk nmikBimHOCTI — pm3uWK Toro, mo MDoHA MaThMe TPYIHONII NPU BHKOHAHHI 3000B’s3aHBb,
NOB’s13aHKX 13 (DiHAHCOBUMHU 3000B’S3aHHSMHU, IO TOTANIAIOTHECS NIISIXOM MOCTAaBKU TPONIOBUX KOIITIB
a00 1HIIOro (PiHAHCOBOTO AKTHBY.

®doH/ 3AIHCHIOE KOHTPOJIb JIKBIIHOCTI IIIISXOM IIaHYBaHHS MOTOYHOI JiKBigHOCTI DoHmy. DoHx
aHaJlizye TePMiHU TUIATEXKIB, SIKi MOB'SI3aHi 3 JIeOITOPCHKOIO 3a00PTrOBaHICTIO Ta THIMUMH (IHAHCOBUMHU
aktuBamMu OOHITY, a TAKOXK MPOTHO3HI MMOTOKHU TPOIIOBUX KOIITIB BiJI OMEpaIiitHo1 TisUTbHOCTI.

Ynpaeninna xanimanom

KepiBaunrBo ToBapucTBa 31ilicHIOE ympaBiiHHA —Kamitasiom @DoHAy 3 MeTor 30eperTe
CIIpoMOXKHICTh DOHY MPOJOBKYBATH CBOKO JisUTBHICTh TaK, MO0 BOHO 1 Hajaali 3a0e3redyBano TOXif
JuTs ydacHUKiB DOHIy Ta BUILIATH 1HIIIMM 3aI[IKaBIIEHHM CTOPOHAM;

KepiBauurBo ToBapucTBa 31iHCHIOE OTJIsi CTPYKTypu Kamitany ®onny Ha mopiuHiii ocHosi. [lpu
1IbOMY KEPIBHHMIITBO aHAJi3y€ BapTiCTh KalliTaly Ta HMpUTAMaHHI HOTO CKJIaJA0BUM pu3MKH. Ha OCHOBI
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OTPUMaHNX BHUCHOBKIB KE€PiBHUUTBO TOBapuCTBa 3IIHCHIOE PEryNIOBaHHS KamliTaly IUIIXOM 3aTydeHHS
JTOJTATKOBOTO Karmitary abo (piHaHCyBaHHS, a TAKOX BHUILIATH TUBIICHIIB.

Minimansauii oOcsr aktuie @oHIY  BiANOBiIAE BUMOram, BCTaHOBJIEHUM 1.2 cT.41 3akoHy YKpainu
"[Ipo iHCTHTYTH CIITBHOTO iHBeCTYBaHHS". A came :

"MiniManbHUN 00cAT aKkTWBIB MaiioBoro (oHmy craHoBUTH 1250 MiHIMambHUX 3apoOITHHX IUIAT Y
MIiCSIYHOMY pO3Mipi, BCTaHOBJICHOMY 3aKOHOM Ha JieHb peecTpauii (OHAY SK IHCTUTYTY CHUIBHOTO
inBectyBanHs. Peectpauis Gonny B €IPICI BigOynace 09.04.2020 poky . Posnopsmxennsm HKITIDP
Ne 0430-CI Bin 26.06.2021 poxy Busnano 3SAKPUTUN HEJUBEPCUPIKOBAHUI BEHUYPHUI
IMAMOBUM IHBECTULIIMHUI ®OH]T «EMJIEP» TOB «KYA «AJIbTAPEC KAIIITAJI» Takum, 1o
BiJINIOBi/Ia€ BUMOTaM 010 MiHIMAJIBHOTO 00CSTY aKTHBIB MTAOBOTO (DOHIY .

Bumorn m1o/10 MiHIMaTEHOTO 00CSTY aKTHBIB 3aCTOCOBYIOTHCS /10 (POHY Yepes3 IIICTh MICSIIB 3 JHS
peecTparii BHITyCKy iHBECTHIIIMHHX cepTH]ikaTiB Takoro (oumy. Axmo obcsar aktuiB (oHAY cTaB
MEHIINM, HDK MiHIManbHUM OOCST akTHBIB (OHOY Ta MPOTATOM IIECTH MICALIB HE 301IBIIMBCS /0
MIHIMaJIBHOTO 00CSTY aKTHBIB, TaKui (YOHII MiJIsATae JIIKBITaIIii.

ToBapucTBO BBaXKae, IO 3arajibHa cyMa KammiTany (GoHIy, YIpaBIiHHS SKHUM 3TiHCHIOETHCS, TOPIBHIOE
CyMi KamiTaiy, BioOpakeHOro B OaJlaHci .

31.03.2025 31.12.2024
3apeecTpoBaHHi KaIliTal 75 000 75000
Heposmoxinennii mpuOyTOK / HEMOKPHUTHIA 30HTOK 25 838 30778
Heormumauenuit kamitain (69 780) (69 780)
Bracuwmii kamitan 31058 35998

7.4. Ioxii micns banancy

Bracniok HEBU3HAYEHOCTI 1 TPUBAJIOCTI MOiH, MOB’A3aHUX 3 BIHCHKOBUMH JisiMHU, TOBapuUCTBO HE
Ma€ MPAKTUYHOI MOXKJIMBOCTI TOYHO Ta HAJIMHO OIIHUTH KUIbKICHUH BIUIMB 3a3HAYCHHMX MOJIH Ha
¢inancopuii cran i ¢dinaHcoBi pesyipraTi mismibHOCTI B 2025 poui. B tenepimmniii yac ToBapucTBo
YBOXHO CHIKYyE 32 (piHAHCOBUMH HACIIiJKaMU, BUKIMKAHUMH 3a3HadeHHMH mofisimu. CTaHOM Ha JaTy
BUITYCKY IIi€1 3BiTHOCTI DOH[ POIOBXKYE 3IHICHIOBATH JisUTbHICTH 0€3 )KOJTHUX 00MekeHb. KepiBHUIITBO
ToBapucTBa 30epirae KOHTPOIIb HAJ| YCI€I0 AisTBHICTIO.

Bynap sixi mopii micns mati bamancy, siki HE0OXiTHO PO3KPUBATH B JaHUX MPUMITKAX BiJICYTHI, B TOMY
YUCIIi, alle He BUKJIFOYEHO BiJICYTHI:
- 00'e1HaHHS O13HECY MICIIs 3BITHOTO MEPioy;
- IPUMTUHEHHS a00 MPUIHATTS PillleHHS PO MPHUITMHEHHS JisSUTbHOCTI;
- ICTOTHI NIpHUI0AHHS aKTUBIB, 1HII BUOYTTS aKTHBIB 200 eKCIIpOoIIpiallisi 3HAaYHUX aKTHUBIB YPSIIOM;

- TPUIHATTS PilIEHHS TPO 3HAYHY PECTPYKTYpHU3allito ad0 Mo MoYaToK ii 3arpoBaKCHHS;

- 3HAYHI onepariii 3i 3BUYaAHUMHU aKI[ISIMK Ta ONeparlii 3 MOTCHI[IHHIUMH 3BUYaHUMH aKI[IIMH TTiCIIs
3BITHOTO TIEPiOAY;

- HQ/I3BMYAMHO BEJMKi 3MIHM Micis 3BITHOTO NEpiofy B LiHaX Ha akTHUBH ab0 B Kypcax OOMiHY
1HO3EMHHMX BaJIiOT;

- 3MIHM CTaBOK MOJATKIB a00 TOJAaTKOBOTO 3aKOHO/ABCTBA, MPHUUHATUX a00 OTOJOMICHUX ITiCHA
3BITHOTO TIEPiOJ1y, SKi 3HAYHO BILTUBAIOTH HA IMOTOYHI Ta BiJICTPOYCHI IMOIATKOBI aKTUBH Ta 3000B'I3aHHS;

- IPUAHSTTS 3HAYHUX 3000B'13aHL 200 YMOBHHX 3000B's13aHb; Ta

- MOYaTOK BEJIMKOrO CYJOBOTO MPOIECY, 10 BHHUK BHKJIIOYHO BHACIJAOK IMOJIM, sSKi BiAOyJuCs
TiCJIst 3BITHOTO TIEpiojy.

Hupexrop
TOB «KYA «Anstapec Kamitan» / Kimumko A.M./
I'onoBHwuit Oyxrantep

TOB «KYA «Anbrapec Kamitam» / PoxnectBenchka B.B./




