3HBII® «EUJIEP» TOB «KYA «AJJBTAPEC KAITITAJI»
IpumiTku 10 gpinaHcoBoi 3BiTHOCTI 32 mepion, o 3akinuuscest 30 yepBHs 2025 poky
(6 mucauax yKpaiHcbKux zpueens)

BCTVYII

3 Meror 3abe3meyeHHs BIAMOBIAHOCTI 3BiTHOCTI BuMoraM MC®3, sgki HEMOXKIUBO BHKOHATH,
BUKOPHCTOBYIOUM BCTAHOBJICHHUU 3arajibHOJEpKaBHUI (popmar iHaHCOBOI 3BiTHOCTI, y 1tux [IpmmiTkax
HABOJUTKCS (piHAHCOBA 3BITHICTH Y popMarti, mo BignoBimae MC®D3, y ckiazi:

3BiT mpo (inaHcoBwii ctad ctaHoM Ha 30 wepBHs 2025 poky;

3BiT po MPHUOYTKH Ta 30MTKH Ta iHIII CYKYIHI TOXOH 3a nepiof, sskuid 3akinauBcs 30 uepsus 2025
POKY;

3BIT PO 3MiHHU Yy BIIACHOMY KamiTaii 3a nepio, sikuit 3akinuuscs 30 uepsus 2025 poky.

3BIT Mpo pyX IPOMIOBUX KOMITIB 3a Tepiox, skuii 3akinuuscs 30 uepsas 2025 poky;
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3BIT IIPO ®IHAHCOBHH CTAH
cranoMm Ha 30 yepBHsa 2025 poky

Hpumitkn 30 yepus 2025 31 rpyaus 2024
AKTHUBHU
Heobopomni akmueu
JloBrocTpokoBi (iHaHCOBI aKTHUBH 6.6 9795 9795
Bceboro Heo0OpPOTHHX AKTHBIB 9795 9795
Oobopomni akmueu
[Torouna aeGiTopchka 3a00proBaHicTh 6.7 7966 13 602
IMotouHni (hiHAHCOBI aKTHBH 6.8 12 593 12 593
['pomwioBi Ko 6.9 4 9
Bcboro 000poTHHX aKTHBIB 20 563 26 204
BCbOI'O AKTHUBIB 30 358 35999
BJIACHMM KAITITAJI TA
30Bb0OB’SA3AHHA
Baacnui kaniman
3apeecTpoBaHMii KariTan 6.10 75 000 75 000
Heposnoainennii npuOyTok / (HEIOKPUTHIHA 6.11
30UTOK) 25138 30778
Heorniauenuii kamiran 6.10 (69 780) (69 780)
Bceboro BiaacHoro kamitaiy 30 358 35998
3006086°a3anna ma 3ab6e3neveHns
[ToToYHa KpeAUTOPCHKa 3a00pProBaHicTh 6.13 - 1
[Torouni 3a6e3neyeHHs 6.14 - -
Bceboro 3000B’s13aHHs Ta 3a0e3Me4eHHsA - 1
BCBHOI'O BJIACHOTI'O KAIIITAJIY TA
30B0B’s13AHb 30 358 35999
Hupexrop
TOB «KYA «Anbrapec Karmitam» /A.M Knumko/

IonoBHuit Oyxranrep
TOB «KYA «Anstapec Kamitam»

/B.B. PoxnecrBeHcbka/
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3BIT IIPO IIPUBYTKH TA 3bUTKH TA IHIIII CYKYIIHI J]JOXO/QH
3a nepioa, sikuii 3akinunsest 30 yepBua 2025 poky

Hpumitkn 2025 2024
Jamorounmii S ORIV POY g S OUATKY POKY
S e e

[HIIi omepartiiiHi JOX01U 6.1 - - - 569
AZMIHICTpPAaTHBHI BUTPaTH 6.2 4) (80) (89) (162)
[H1Ii BUTpaTH 6.3 (840) (5847) (1061) (1 064)
Onepauiitnuii npudyToK / 30MTOK (844) (5927) (1150) (657)
[TpubyTok / 30MTOK Bif omeparliii 3 piHAHCOBUMU 64
aKTUBaMU 144 287 249 596
Burtpartn 3 nogaTky Ha npubyToK 6.5 ) ) ) )
YUCTHUMN TPUBYTOK/3BUTOK (700) (5 640) (901) (61)

Tnwi cyxynni npubymxu/36umxu, axi 6yoymo

pekaacugixosani 00 cknady npubymkie ma 30umKie - - -
Tnwi cyxynni npubymxu/36umku, sxi He 6y0ymo

pekaacugixosari 00 cknady npubymkie ma 30umkie - - -

BCBHOI'O CYKYIIHUX JOXOJAIB/3BUTKIB (700) (5 640) (901)

Hupexrop
TOB «KYA «Anstapec Kamitam» /A.M Knmmko/

I'onoBHwuit Oyxranrep
TOB «KVA «Anbtapec Kamitam» /B.B. PoxnecTBeHChKa/

(61)
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3BIT ITPO 3SMIHHU Y BJIACHOMY KAIIITAJII
3a nepion, akuii 3akinuuscs 30 yepBua 2025 poky
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3amumok Ha 01 ciuna 2024
POKYy 6.10 75 000 (69 780) 34 683 39 903
Bceworo cykynHi foxoau 6.11 - - (61) (61)
Bunuatu BnacHukam
(muBigeHIM) 6.11 - - - -
3anumok Ha 30 yepBHs 2024
POKY 6.10 75 000 (69 780) 34 622 39 842
3amumok Ha 01 ciuns 2025
POKY 75 000 (69 780) 30778 35998
Bceboro cykymHi gqoxoan 6.11 - - (5 640) (5 640)
Bunuatu BnacHukam
(nuBineHan) 6.12 - - - -
3anumok Ha 30 yepBHs 2025
POKY 6.1 75 000 (69 780) 25138 30 358
Hupexrtop
TOB «KYA «Anstapec Kamitam» /A.M Knmnmko/

I'onoBHwuit Oyxranrep
TOB «KYA «Anbrapec Karmitam»

/B.B. PoxnecrBencoka/
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3BIT IIPO PYX I'POIIIOBHX KOLUTIB
3a nepioa, sikuii 3akinunses 30 yepBua 2025 poky

HajimenyBaHHus cTaTTi Hpumitkn 1 miBp. 2025 1 misp. 2024

Pyx xomTiB y pe3yabTaTi onepaninnoi
MiJILHOCTI

Haoxoooicenns 6io:
BigcoTkiB 3a 3anumkaMy Ha MOTOYHHUX PaxyHKax - 1
[H11I HAAXOKEHHS - -

Bumpamu na:

Ormnary ToBapiB (poOiT, mociyr) (78) (158)
BuTpauanHs Ha OIIaTy MOAaTKIB i 300piB - (420)
IHmi BuTpaTH 3) 4)
YucTnii pyx KowTiB Bix onepaniiiHol

MiAIBLHOCTI (81) (581)
Pyx xowmTiB y pe3y/ibTati iHBecTULIilHOT

JiSIJILHOCTI

Haoxooocenns 6io:

BiacoTKiB 3a HO3UKaMH 76 2188

ITorarreHHs ITO3UKHA - 30 605

IIpomaxy GpiHaHCOBUX IHBECTHIIIH - -

[HITI HAAXOKEHHS -

Bumpamu na: -

Hananus mo3uk - -

[Mpunbanust hiHAHCOBMX IHBECTHIII - (21 045)
[HIIII BUTpATH - (7 587)

YncTnii pyx KOIITIB BiJl iIHBeCTHLIHOL
TisILHOCTI 76 4161

Pyx xomTiB y pe3yabTaTi pinaHCcOBOI
IiSJILHOCTI

Haoxooocenns 6io:

BracHoro kamitairy - -

Bumpamu na:

Burmuiary auBiaeH iiB - (3 580)
YucTnii pyx kowTiB Bix pinaHCcOBOI

MiATbHOCTI - (3580)
I'poioBi KOITH HA MOYATOK POKY 6.9 9 4
YucTuii pyx KOITIB 32 pik (5) -
I'poiioBi KOIITH HA KiHelb POKY 6.9 4 4
Hupextop

TOB «KYA «Anbtapec Kamitam» /AM Knnmko/

l'onoBuuit Oyxranrep
TOB «KVA «Anbtapec Kamitam» /B.B. PoxnecTBeHChKa/
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1. Inpopmanisa nmpo naiioBuii poH

[oBue HaiiMenyBauus ¢ouny: 3AKPUTUN HEJMBEPCU®IKOBAHUN BEHYYPHUIA
[MAVMOBHMH IHBECTULIMHNUN ®OH/T « EUJIEP» (namani - «Donmy» abo ®oux «Eiinep») BHECSHHT 10
€IMHOTO JEPKaBHOTO PEECTPY IHCTUTYTIB crinbHoro inBecTyBaHHsS 09 kBiTHs 2019 poky BiAMOBiAHO 10
YUHHOTO 3aKOHOJaBCTBA YKpaiHH.

CkopoueHe HaiiMeHyBanHs ponay : SHBITI® «EUJIEP» TOB KYA «Ansrapec Kanitam.

®oHA HE € IOPUAMYHOI0 0co0010. byxrantepchkuii Ta moAaTKoBHi 00Nk Bene ToBapucTBO 3
oOMexeHotro BignosinanpHicTi0 «Kowmmanis 3 ynpasiiaaa aktuBamu «AJIBTAPEC Kamitan» (Hamam —
«ToBapucTBO») 3riTHO 3aKOHOAABCTBA YKpaiHU Ta HOpMATHBHO-TIPaBoBHUX akTiB HamionanbHol KoMmicii 3
UiHHMX nanepiB Ta ¢poHaoBoro puHKy (Hagani- HKLTIDP) .

Ckopouena Ha3Ba ToBapuctsa : TOB «KY A «Anbsrapec Kamitan»
Micnesnaxomkenns @onny ta Toapuctea: By Jleliniu3sska 3A, M. Kuis, Ykpaina.
Kon 3a €/IPTIIOY TOB «KYA «Anbrapec Kamitan»: 42305106
Kon 3a €JIPICI: 23300723;
Hara Baecenns no €/IPICI: 09.04.2019 p.;
CBiIoLITBO PO BHECEHHS IHCTUTYTY cIijbHOTO iHBecTyBanHs 10 €/IPICI Ne 00723-1;
Buj BeHuypHOTO Naii0BOTO 1HBECTHLIHHOTO (JOHAY: HeAnBepcriKOBaHUH;
Tun BeHUypHOTO MaiiOBOTO IHBECTHIIIHHOTO (DOH/TY: 3aKPUTUN, CTPOKOBHUH;

Odiniina cropinka B [HTepHeTi, Ha sKiit moctynHa iHdopmartis mpo ToBapucTso:

http://altares.uafin.net/

Anpeca enextponnoi momrtu: 42305106@ukr.net .

Xapaxmepucmuka 0CHOGHUX HANPAMKIE diabHOCHI, chep Oi3necy nionpuemcmea

@DoH/| CTBOPEHH SIK 3aKPUTHI HeUBEPCU(IKOBaHMI BEHUYPHUI NMaloBUi 1HBECTUITIHIIA QOHT IS
MPOBAJPKCHHS JISUIBHOCTI 13 CHUIBHOTO 1HBECTYBaHHs, IOB’sA3aHOI i3 00'¢HaHHAM (3aJy4YeHHsSIM) Ta
pO3MIIIeHHsM (BKJIJICHHSIM) TPOIIOBUX KOINTIB YYaCHUKIB (DOHIY Ta JOXOJiB, OTpUMaHUX (OHIIOM BiJl
3MICHEHHS JiSUTBHOCTI 13 CIIUIBHOTO iHBECTYBaHHS y I[iHHI Tamnepd iHIINX E€MIiTEHTIB, KOPIIOPaTHUBHI
npaBa, BUPAXCEHI B 1HIINX, HK [iHHI Manepy, GopMax, a TaKoX B 1HII aKTUBH, HE 3a00pOHEHI YNHHUM
3aKOHOJIaBCTBOM YKpaiHM 3 ypaxXyBaHHSIM OOMEKEHb, BCTAHOBJICHUX JIJI HEAMBEPCU(DIKOBAHUX
BEHUYYPHHX IaHOBUX IHBECTHIIIMHUX (OHIIB 3aKOHOAABCTBOM YKpaiHM Ta HOPMATHBHO-TIPABOBUMH
aktaMu HarrioHaibHOT KOMICIi 3 IHHUX NanepiB Ta POHIOBOTO PUHKY.

JisbHICTG 13 CIIUIBHOTO 1HBECTYBaHHS € BUKIIIOYHOIO JisUTbHICTIO DoH Y.

Onuc ekonomiunozo cepedogunia, é aAkomy gynxyionye @ono

B mrotomy 2022 poky Pociiicbka ®@enepaliisi po3nodaia MMpoKoMaciiTabHe BiiCbKOBE BTOPTHEHHS
B YKpaiHy 10 BCil TOBXKHUHI CIIBHOrO KOpAOHY — 3 Teputopii Pocii, binopyci, a Takox aHeKcOBaHOTO
Kpumy. Takum unHOM, YKpaiHa BXKe TPeTiil pik 3HAXOAUTHCS Y BiiCBKOBOMY CTaHi.

Jloci 3anuimaeTbes BENUKUHA PU3KK BTPAT TEPUTOPIH, Ntogel (K BHACTIOK (Pi3MYHHUX BTpAT, Tak i
Mirpailiii), BApOOHHMIITB Ta, sIK HACII/IOK, 3MEHIIICHHs] €EKOHOMIYHOT'O MMOTEHI[Ially KpaiHu. AJie TIONpHU Bce
€KOHOMIiKa KpaiHHU MPOJOBXKY€E (PYHKIIOHYBATH SIK LJIiICHA CUCTEMa, HaJaroKyIOThCsl HOBI TEXHOJIOT14HI
npouecu, B 2024 poui Oyno BiIHOBIEHO BOAHE TPAHCIOPTE CIHOJIYYEHHS. YKpaiHa NPOJOBXKYE
OTPUMYBATH MIXHApOAHY (hiHAHCOBY JTOTIOMOTY. TakoX MPOJOBKYETHCS MporpamHa crisnpais 3 MBO.
Exonomika YkpaiHu 3anumaeTbcs CTiKOI0, HE3Ba)Kalouu Ha TPH POKH BiiHU. 3a migcymkamu 2024 poky
peanbHe 3poctanHs BBII onintoetsest y 3,5%, onnak y 2025 pori BOHO MOXe CIOBiUIBHUTHCA 10 2-3%
yepe3 geinuT podouoi CUITH, MOUTKO/PKEHHS eHePreTHYHOI IHPpacTpyKTypH Ta TpUBaii O0HOBI ii.


http://pem.uafin.net/
http://pem.uafin.net/
http://pem.uafin.net/
http://pem.uafin.net/
mailto:42305106@ukr.net
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Ilomo OaHKiBChKOI CHUCTEMH - BiliHa 3arajoM HE CHpaBWja HETaTHBHOTO BIUIMBY HAa CTaH
OaHKiBCbKOI cucTeMH. baHKiBCbKa crcTeMa Mae CyTTEBHU MOTEHIall Ui PO3IIMPEHHS KPEAWTYBaHHS,
0 € OJHHM i3 YMHHUKIB BiITHOBJICHHS CKOHOMIKH. BromkeTHa cucTeMa mpaifroe OesmepediitHo, aie i3
3HAYHUM (icKambHUM AeiluToM, IKUi cTaHOBUTH O1m3bK0 25% BBII 6e3 ypaxyBaHHS rpaHTIB y CKiIafi
noxoxiB. MixkHaponHa ¢iHaHCOBa MIATPUMKA TMOKpUBae Omm3bko 35% moTped nepxOoIKeTy,
OB’ s13aHMX 3 (P iHAHCYBAaHHSIM BHIATKIB 1 MOTAIIEHHSM JIeP>KaBHOTO OOpry.

Ane mompm BCe, PHU3MKH JUIA CKOHOMIKH 3aJMIIAIOTECS HAA3BHYAHO BHCOKHMH dYepes
HEBU3HAYEHICTh IIOJI0 BiHU, MEPCIEKTUB MHUPY Ta MOAANBLIOrO BiAHOBIEHHs KpaiHu. [Ipotsrom 2025
POKy IIIe TPHBAIOTHh BiKChKOBI Aii. [lepembaunTi HACTHIAKY 1X BIUIMBY Ha €KOHOMIKY MOKH HEMOKIIHBO.
Hacxinkom eckamarii Moxke OyTH JTOZaTKOBE CKOPOYEHHS BUPOOHMYOTO MOTEHITiAly KpaiHU Ta BTPATH
TpyAoBUX pecypciB. Lle pyiiHyBaTHMe NpOAYKTHUBHI CHIIM €KOHOMIKHU Ta MiJpUBAaTHME MOMJIUBOCTI AJs il
BIJHOBJICHHS. YHACHIIOK yAapiB pPOCIHCBKHX OKYMNaHTiB 10 00’€KTaX KPUTUYHOI LWBITBHOL
1H(QPaCTPYKTYypH 3arOCTPIOIOTHCS PU3UKKM BHHWUKHEHHS aBapiid, m0 moTpedyBaTUMe AOJATKOBHX BUTpAT
OIO/KETHUX KOIITIB Ta 3HWKYBaTUME MPOAYKTUBHICTh €KOHOMikH. KirouoBe 3aBmaHHS BOEHHOI
E€KOHOMIKM — MaKCHMAaJIbHO MOXKJIMBA MOOUTI3allis MarepiaibHuX, (iHAHCOBUX Ta JIOACBKHX PECypCiB.
HepxaBa morpebyBaTiMe OinmbIIoro o0csAry OOHKETHUX MOXOMIB IS MIATPUMKHA OOOPOHO3AaTHOCTI,
MTOKPUTTS COMIaIhbHIUX Ta eKOHOMIYHUX MOTPeO i yac BiifHHM 1 michs i 3aBepIIeHHs, TOMY PO3IOYaTuil y
2024 poui Kypc momaTkoBux pedopm Moxke Oyae NpPOMOBKEHO 3 OpIEHTAIi€l0 Ha TiIBUIICHHS
CIIPABEIUIMBOCTI TIOJATKOBOI CHCTEMH, 3POCTaHHS OFOJPKETHOTO IMOTCHIIaNy MOJATKIB 1 TPUUHATTS
noaatkoBux HopMm €C.

Onmnepaniiine cepegosuine. HasiBHicTh yMOB 1JIsi BOPOBaJ:KeHHsI mpodeciiiHol TislyIbHOCTI Ha
¢onxoBOMY PHHKY.

[IpoTsiroM ocTaHHIX POKIB B YKpaiHi BiIOyBarOTHCS MONITUYHI Ta €EKOHOMIYHI 3MiHH, SIKi BIUTUBAIOTh
Ha JiSUIbHICTH (iHaHCOBOTO pHHKY. CTaOUIbHICTE €KOHOMIKM YKpaiHH 3HAYHOIO MIpOI0 3aJeKHUTh Bij
TIOJNIITUKN Ta M ypsAy, CIPSIMOBaHHX Ha pedOpMyBaHHS aIMiHICTPaTHBHOI, ()iCKaIBHOI Ta MPaBOBOI
CHCTEM, a TaKOX €KOHOMIKH B IiioMy. TOBapHCTBO € yCTaHOBOIO, IO TpaIfoe Ha GOHIOBOMY PHUHKY,
TOMY Ma€ BHCOKY CTYIiHb 3aJICKHOCTI BiJI 3aKOHOJABUMX Ta E€KOHOMIYHMX OOMEkeHb. BpaxoByrouun
CKJIaJJHy €KOHOMIYHY CHTYallil0, aHali3 KOHKYPEHTHOTO CEpEeJIOBUINA, BILUIMB 30BHIIIHIX Ta BHYTPIIIHIX
(akTOpiB, MPOTHO3M ILIOJO PO3BUTKY PHUHKY (iHaHCOBMX mociayr Ykpainu, ToBapuctBom oOpana
CTpaTerisi sIKICHOr0 pPO3BUTKY. TOBapuCTBO 1 Hajami CIpSMOBYBaTHMME CBOi 3yCHIJUIS Ha 3aJy4eHHS Ta
edeKTHBHE PO3MINICHHS (IHAHCOBHX PECYpCIiB iHBECTOpPIB, MIATPUMKY JOBrOTPHBAIHMX MAPTHEPCHKHX
BITHOCHH 3 KOHTPAareHTaMH Ta 3a0e3eUeHHs] EKOHOMHOIO Ta PalliOHATbHOTO BUKOPUCTAHHS KOILTIB.

3 moyaTKOM BIMHM PUHOK KalliTaly Ta OpraHi3oBaHi TOBapHi pPUHKM OyJiM 3yNHMHEHI I
NPOTHUCTOSHHS MAHIYHUM HACTPOSIM HACEJIEHHsI, IO MOIVIK O OOBAJMTH PHHKUA Ta YHEMOXIUBHUTHU iX
MOBHOLIHHY po0OTY B Mail0yTHEOMY. OKpiM TOrO, “3aMOPOKyBaHHS PUHKIB JO3BOJIMIIO 3HAUTH aKTHBH,
OB’ s13aHi 3 arpecopamMu — pd Ta OLIOpycCro, Ta 0OMEXHUTH MOKIIMBOCTI TAKMX KOMIIaHiil BecTH Oi3HEC B
Vkpaiui. [Ipote micas monan st micsiis BiiHu HKITI®P orfiHmia roTOBHICTh YYaCHUKIB (POHIOBOTO
PHHKY J10 p030YyJI0BH (piHAHCOBOTO CEKTOPY Ta “BiMyCTHIA” PYYHUH pe:KUM (DYHKIIOHYBAaHHS PHHKY.

Pazom 3 Tum, 3rigao 3 Pimennsm HKLTIOP Ne 1053 Bix 04.08.2022 y nepion mii BOEHHOTO CTaHy
30epiraroTbcs 3a00poHU MpodeciiHUM ydacHUKaM PUHKIB KalliTally Ta OpraHi30BaHUX TOBapHUX PHHKIB
Ha orepaiiii 3 ocodamu, OB’ I3aHUMHU 13 JepKaBoro-arpecopoM (pd, OLTOpyCh), a TAKOXK 3 0COOAMH, 111010
SKMX BCTAHOBJICHI 3a00pPOHM 3TiJTHO i3 3aKOHOM IpO 3anmo0iraHHs BiIMUBaHHIO rpomeil. Jlo npukiany,
BCTaHOBITIOBATH JIUIOBI Bi/IHOCHHH a00 BUYMHATH MPABOYHHU 13 TpoMaisiHaMu ph/OGinopyci 3a60poHeHO, 3a
BUHITKOM THX, 110 MPOKUBAIOTH HA TEPUTOPIT YKpaiHN HA 3aKOHHHUX ITiICTaBaXx.

Omxe, ToBaprCcTBO MPOJOBKYE (YHKIIOHYBaTH B yMOBax HeBu3HaueHocTi. KepiBauiireo Kommamnii
HE MOXXe IepeAdaunTH BCi TEHAEHILII, SKi MOXXyThb BIUIMBATH Ha ()IHAHCOBMHM CEKTOp Ta iHIII ranmysi
E€KOHOMIKHM, a TaKOX Te, SIKMA BIUIMB (32 HAsABHOCTI TaKOro) BOHU MOXYTh MaTH Ha MaWOyTHIH
¢inancouii cran ToBapucTBa. KepiBHHIITBO BIIEBHEHE, 10 BOHO BXHBAa€ Ta OyJe BXKWUBaTH BCiX
HEOOXiAHUX 3axOfiB sl 3a0e3neueHHs cTalinbHOI isuibHOCTI, po3BUTKY ToBapHcTBa Ta 3MEHIICHHS
CYTTEBOTO BIUIMBY MEpeJiueHUX PU3UKiB Ha OaJaHCOBY BapTiCTh aKTHUBIB, 3000B’S13aHb.
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2. 3araabHa ocHOBa (popMyBaHHs (piHAHCOBOI 3BITHOCTI
2.1.  JocroBipHe moxanusi Ta Bixnosignicro MC®3 (IFRS)

®dinancosa 3itHicte DoHny «EWMJIEP» € mpoMikHOI (iHAHCOBOI 3BITHICTIO 3araibHOro
NpU3HAYeHHs, siKa c(OpPMOBaHA 3 METOI JOCTOBIPHOTO MOAaHHS (iIHAHCOBOTO CTaHy, (iHAHCOBUX
pe3yJbTaTiB AISUTBHOCTI Ta TpomOBUX MOTOKiB DoHay A 3anoBofieHHs iH(GOpMamiiHUX MOTPeod
IIMPOKOTO KOJIa KOPUCTYBAUiB MPH MPUHHATTI HUIMHA €KOHOMIYHHX PIIIIeHb.

KoHnnenrtyanpHOIO 0CHOBOIO (hiHaHCOBOI 3BiTHOCTI POHAY 3a mepion, mo 3akiHumBcs 30 YepBHS
2025 poky, € MixxnaponHi cranaaptu ¢inancoBoi 3BitTHocTi (MCD3 (IFRS), Brirouaroun MixkHapoaHi
cragmaptu Oyxranrepcekoro o6Omiky (MCBO) ta Tmymauenns (KTM®3, IIKT), Bumani Pagoro 3
MixxHapomHUX cTaHAapTiB Oyxranrepcbkoro obmiky (PMCBO) ta KoMiteToM 3 TiIryMadeHb MIXKHAPOIHOL
¢inaHcoBO1 3BITHOCTI B penakuii oginiiino onpumogHeriii cranoM Ha 31 rpyaust 2024 poxy Ha BeO-caiTi
MinictepcrBa dinanciB Ykpainu
https://mof.gov.ua/uk/translation_of international_financial_reporting_standards_of 2024-736.

[linroroBnena ToBapuCTBOM IPOMIKHA 3BiTHICTP QPOHIY UITKO Ta 0e3 Oymb-IKHMX 3acTepPe)KCHb
BiAmoBigae BciM BuMoram yMHHUX MC®3 3 BpaxyBaHHsIM 3MiH, BHeceHux PMCBO, nmorpuMaHHs SIKHX
3a0e3neuye MOCTOBipHE MOAaHHS iH(popMalii B (iHAHCOBIH 3BITHOCTI, a came, JOPEYHOi, JOCTOBIPHOI,
3icTaBHOI Ta 3po3yMiioi iH(hopMaIiii.

[Tpu popmyBanHi npoMixkuOi (iHaHCOBOI 3BITHOCTI PoHAY KepiBHHITBO TOBapUCTBa KepyBajocs
TaKO)X BHMOraMHU HaIllOHAJbHUX 3aKOHOJABYMX Ta HOPMATUBHUX aKTIB IIOJO OpraHizaiii i BeJCHHS
OyxranrepchbKoro 00Ky Ta ckiafgaHHs (iHAHCOBOI 3BITHOCTI B YKpaiHi, ki HE cymepedarb BUMOTaM
MC®3, ta HopmaTuBHUX akTiB HarionansHoi Kowmicii 3 miHHUX marnepiB Ta (JOHIOBOTO PHHKY.

Bpaxosyroun mnonoxenns MC®3 10 «KoncomimoBana ¢inancoBa 3BiTHICTBY, DoHa €
IHBECTHUIIITHIM Cy0’€KTOM TOCTIOZAPIOBAHHS 1 HE KOHCOJIAY€E CBOI JIOYipHI i ATPHEMCTBA.

BignoBigHicTh BUMOram ckiafiaHHs 3BiTHOCTI

Bignosigao g0 m.5 cr.12-1 3akony Ykpainu «IIpo Oyxrantepchkuii 00K Ta 3BITHICTh B YKpaiHi»,
MiAIPUEMCTBA, SIKi 3TiTHO 3 3aKOHOJAaBCTBOM 3000B’s3aHi TroTyBaTH (hiHAHCOBY 3BIiTHICTH 32 MC®D3,
MOBWHHI CKJIA/IaTH Ta MOJaBaTH CBOIO (hiHAHCOBY 3BITHICTh HA OCHOBI TaKCOHOMIi (hiHAHCOBOT 3BITHOCTI
3a MC®3 B eaunomy enektpoHHomy (opmati (iXBRL). Ha maty Bumycky miei ¢iHaHCOBOi 3BITHOCTI
takcoHoMis UA XBRL 3a MC®3 3a 2024 pik 1me He 3aTBeppkeHa, Ta HKIIIIDP me He inimiroBaia
nporiec nmonanHs (iHaHcoBOi 3BiTHOCTI 3a 2024 pik B eiMHOMY eneKTpoHHOMY (opMmaTi. KepiBHUIITBO
ToBapucTBa mianye miarotryBatu 3BiT iXBRL ®onay Ta momaTu #Oro y BCTaHOBIEHI 3aKOHOJIABCTBOM
TEPMiHU.

IpunymenHs npo 6e3nepepBHICTb TiAIbHOCTI

dinancosa 3BitHicTs Donay «EMJIEP» miAroToieHa BHXOASYHM 3 MPHIIYIICHHS Oe3MepepBHOCTI
JUSTBHOCTI, BIATIOBIAHO JIO SIKOTO peai3allisi aKTHBIB 1 moraiieHHs 3000B’s3aHb BiZAOYyBa€TbCS B XO1
3BUYaiHOI AisutbHOCTI. DiHAHCOBA 3BITHICTH HE BKIIIOYAE KOPHUT'YBaHHS, SIKi HE0OXiHO Oyio O mpoBecTH
B TOMYy BHUNaiKy, kO PoHng He OyB CIPOMOXHHMM IPOAOBKUTH IOAANbLIEC 3AIHCHEHHS (iHAHCOBO-
rOCIOIAPCHKOI AiSUTLHOCTI BiJIIOBIIHO JIO MIPHHIIMIIIB O€3MEPEPBHOCTI MisIbHOCTI.

[Mowarox 24.02.2022 poky BiiiHu Pocii nmpotn YkpaiHu BHOCHTH BEIIMKY HEBH3HAYCHICTH MIOMO
MOJIAJTBIIIOTO PO3BUTKY OizHecy. TvM He MeHIII, CITif] 3ayBaXXUTH, 10 Ha CHOTOIHIIIHIN IeHb BiIOyBa€THCS
MOCTYTIOBE BiJIHOBJICHHS MisJIBHOCTI Ha TEPUTOPIsAX, /e 00WOBI i He BiAOyBaimch abo He OyiH 3aHAATO
PYHHIBHHMH 1 KpUTHYHA 1HQPACTPYKTYpa HE 3a3HaJa BEIMKHUX YIIKO/KeHb. barato Gi3HeciB MpoBalIsTh
penokanito B Oinbln Oe3neuHi i He 3aderuieHi BiiHOIO perioHu KpaiHu. TakuM YMHOM, BIUIMB BifHHM Ha
0i3HeC 3aeXHUTh Bl PO3BUTKY MOAiH Ha (HpOHTAX.

Ypsan, HBY, HKUII®P mnpuiimarore pillleHHS TOKJIMKAaHHI MiHIMI3yBaTH HETraTUBHHW BIUTUB
HaCIT/IKIB BifickkoBOI arpecii Pocilicbkoi @enepartii mpotu YKpaiHu Ta CIPUATH CTAOUTLHOCTI EKOHOMIKH
1 pUHKIB KamiTainy.

Jns 3abe3nieueHHst Oe3rnepeOifHOrO HaJaHHs MOCIYT 3 YIpaBliHHA akTuBamu DoHIy, mepcoHan
ToBapucTBa TepeBeICHN Ha BiJalieHy poOOTYy, OpPraHi30oBaHO EJIEKTPOHHHH JIOKYMEHTOOOIr 3
KOHTpareHTaMH i€ 11€ MOKJIHBO.

@DoHA Mae HasgBHI JOCTaTHI PecypcH AJsl MOKPUTTSI KOPOTKOCTPOKOBUX mNoTped. DoHa He Mae
MOTPeOU TOMOBJISITHCS 3 KPEIUTOPAMHM MPO PECTPYKTYPH3ALIi0 30008’ sI3aHb Ta HE MTOTPIOY€E 3MEHIITyBaTH
foro omnepauiiiHi BuTpati. POHJ TakoX HE Ma€ MOTpeOM 3BEpPTATUCH 3a (PIHAHCOBOIO MIITPUMKOIO /IO
YYaCHHMKIB U151 3a0€31e4eHHs CBOE€1 HOPMaIbHOI JisUTBHOCTI.
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YmupasimiHChkul TiepcoHan ToBapucTBa BBaKae, IO BXUBAE YCIX HEOOXiTHUX 3aXOMiB IS
niaTpuMaHHs cTabinbpHOI HisutbHoCTi @OHIY B yMOBaX, 1o ckianucs. OQHak Hapasi HEeBiIoMoO, sK Oyne y
MOAJTBIIIOMY PO3BHBATHCA CHUTYallisl y KpaiHi B MUJIOMY Ta, BIAOBITHO, HEMOXIINBO BU3HAYUTH, K IIE
MOJK€ BIUTMHYTH Ha PE3yNbTaTH IisIIHHOCTI Ta (hiHaHCOBHU cTaH DOHIY B MOANBIIOMY.

[Hmmx o3mHak, sfki 6 cBimuwim mpo He 3MaTHICTH DOHIY MPOAOBKYBATH CBOIO [ISIIBHICTH HE
inentudikoano. KepiBuunrso ToBapucTBa NpOAOBKYE peanizoByBaTH 3axOH IIOJO MOJABIIOTO
moKpamieHdst ¢iHancoBoro crtany DOHAY 1 BBaXkae, IO 3aCTOCYBaHHS MPHHIUITY Oe3mepepBHOT
JUSUTBHOCTI TPH CKJIaJaHi mpoMikHOI (iHaHcoBoi 3BiTHOCTI 3a 1 miBpiuus 2025 poky € IOpedHUM.
BinnosigHo, mpomikHa QiHaHcoBa 3BiTHiCTH 3a 1 miBpiyus 2025 poky Oyna ckianeHa Ha OCHOBI
npunyuieHHs, mo @®oHA 31aTeH TPOJIOBXKYBATH CBOIO [iSUIBHICTH Ha Oe3mepepBHIM OCHOBi, IO
nmepenbavgae peanizaiifo aKTHUBIB Ta IIOTAlIEHHSA 3000B’s3aHb B XOIi 3BHYAWHOI TOCITOAApPCHKOL
JUSIIBHOCTI.

OnHak TNONANBIINK PO3BUTOK BOEHHMX Jii, BKJIIOYAIOYU iX MacmTaOu, IHTCHCHBHICTH a0o0
MOTCHIIWHI TEepPMiHM TPUIIMHEHHS LWX i, € HeBU3HaYeHMMH. Hemepen0auyBaHICTh IOAAJIBIIIOTO
PO3BUTKY BifHM Ta ii MOTEHIIITHO BeNMWKWI MacmTad MPeICTAaBIAIOTh CYTTEBY HEBHU3HAUYEHICTPH, SKa
CTaBUTH i CyMHIB 37aTHICTE DOHIY MPOAOBKYBATH CBOIO OE3MEpepBHY MiSUTBHICTH, 1, oTke, DoHT
MOJYKE BTPAaTUTH 3JaTHICTh peali30ByBaTH CBOi aKTHBM Ta BHUKOHYBAaTH CBOI 3000B's3aHHS y XOi
HOpPMAJIBHOTO BeJIeHHs Oi3Hecy.

HesBaxxatoun Ha 11l equHUN (DaKTOp CYTTEBOI HEBU3HAYEHOCTI, MOB'SI3aHUH 13 BiffHOIO B YKpaiHi,
KepiBHMUTBO ToBapucTBa NPOTHO3YyE HasBHICTH y OHAY MAOCTATHIX pecypciB s yIpaBiliHHA
JUSUIBHICTIO MPOTATOM HACTYIHHUX JBAaHAALATH MICAIIB 3 JaTH BUIYCKYy Ili€l (piHaHCOBOi 3BITHOCTI.
KepiBaunreo ToBaprcTBa MPOAOBKUTH BiACTEKYBATH MOTEHIIIHHII BIUIMB 1 BYKHBATHME BCIX MOMKIIMBHX
3aX0JIiB [T MiHIMi3amii OyIb-SIKUX HACIIIKIB.

2.2. llpuHuunyu HapaxyBaHHs B OyXrajaTepcbKoMy 00JIiKy Ta CyTTEBICTh

KepiBaunreom ToBapuctsa Oyiio ckmaneHo (iHaHcoBY 3BiTHiCTE DoHAY (KpiM iH(OpMaIii mpo 3BIT
PO PYyX IPOIIOBHX KOIITIB) 32 MPUHIUIIOM HapaxyBaHHs . DOHJI T01a€ OKpeMUi KOXKHHN CYTTEBUH KIlac
MOJIOHUX CTaTell Ta MOJAE OKPEMO CTATTI BIIMIHHOTO xapakTepy abo (yHKIiH, KpiM BUMAJKIB KOJIH
BOHHU € HECYTTEBUMH.

2.3. Baarora momanus ¢ginaHcoBoi 3BiTHOCTI
Bamora mopaHHS 3BITHOCTI BiAIOBifae (yHKIIOHANBHIA BaIOTi, SKOI € HaI[lOHAaJbHA BaJlfOTa
YkpaiHu — TpUBHS, CKJIJIEHA Y TUCSYAX TPUBEHb, OKPYTIICHHUX JIO IIJTUX THCSY.

2.4. 3BiTHni nepioa ¢ginancosoi 3BiTHOCTI
3BITHUM MEPiOOM, 32 SIKMM OyJIO MiArOTOBIEHO NPOMIXKHY (iHAHCOBY 3BITHICTH, € (piHAHCOBHUI
nepion, skuii po3nouascs 01 ciuns 2025 poky 3aBepmuBes 30 uepBHst 2025poky .

2.5. NopiBuanbHa indgopmanis
[opisusubHa iHopMartist @oHay npencTaBiena 3a nepiof, mo posnoyascs 01 ciuns 2024 poky ta
3apepmuBcs 30 uepBHst 2024 poky, a6o 31 rpyanas 2024 poky (B 3aleKHOCTI Bij 3BiTiB). B mpomixnii
¢inancoBiii 3BiTHOCTI POHAY PO3KPHUBAETHCA iH(OPMALlisS CTOCOBHO MONEPEIHBOr0 Mepiogy LIOAO0 BCiX
CyM, HaBeJleHHX y (iHaHCOBiH 3BITHOCTI MOTOYHOIO MEpPiony, KpiM BunaakiB, koau MC®D3 103BoasSIOTH
Yl BUMAraroTh iHIIIE.

2.6. PimieHHs o0 3aTBepa:KeHHs! (PiHAHCOBOI 3BITHOCTI 10 BUIIYCKY
®dinancosa 3BitHicTh DoHny «EMJIEP» 3aTBepiukeHa 10 BHIYCKY (3 METOIO ONPHIIIOIHEHHS)
Hupextopom TOB «KVA «AJIBTAPEC KAIIITAJl» 04 naunua 2025 poxy. Ani yuacuuku @oHpy, aHi
yuacHUKH ToBapHCTBa, Tak caMo K 1 Oyab- ki 1HIII OCOOM HE MAarOTh MpaBa BHOCUTH 3MiHM JIO Li€l
¢iHaHCOBOT 3BITHOCTI Micis 11 3aTBEPXKEHHS 10 BUITYCKY.
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2.7. BnuiinB Ha oOaikoBy moJituky Ponay 3min g0 girounx MC®3 ta HaGyTTs 4YMHHOCTI
HOBHMH

ToBapuCTBO 3acTOCyBaio BCi HOBI CTaHIAPTH, TIIyMadeHHS, 3MiHH 10 CTaHAAPTIB, BKIFOYAIOUN
CHPUYMHEHI HUMH 3MiHHU A0 1HIIUX CTaHAAPTiB, 3 JATOIO MOYaTKoBOTO 3actocyBanHs 01 ciuns 2025 poky
Npy CKJIafaHHi 1i€i ¢pinancoBoi 3BiTHOCTI PoHY. 3aCTOCYBaHHA UX 3MiH HE MaJlo CYTTEBOTO BILUTUBY Ha
1150 (hiIHAHCOBY 3BITHICTb.

MC®3, saxi npuiiHATI, ajie He BCTYNWIH B Ail0
Bignosigno go Bumor MCBO 8 «OO0ikoBI MHOJITHKH, 3MIHM B OOJIKOBHX OLIHKAX Ta ITOMHIIKHY,
ToBapHCTBO PO3MIISIHYJIO BCi HOBI Ta MEPETJISIHYTI CTAaHAAPTH, SIKi OyJiM BHUIYILICHI, aje Ie He HalOymnu
YUHHOCTI Ha JaTy CKJIaJaHHA I1i€i (iHaHCOBOI 3BITHOCTi. 3aCTOCYBaHHS IWUX 3MiH HE Majl0 CYTTEBOTO
BIUIMBY Ha 110 (JiHAHCOBY 3BITHICTb.
[lepenik TakuxX CTaHAAPTIB i TONPABOK BKIIOYAE:

1. KoHTpakTH Ha BiJHOBIIOBaHY ejekTpoeHeprito (mompaBku a0 MC®3 9 ta MC®3 7) Jlara
HaOyTTs unHHOCTI: | ciuns 2026 poky. Jlata Bunycky: ['pynens 2024

2. lopiuni mokpamiersast 1o MC®3 — pumyck 11. /lata HaOyTTs unHHOCTI: 1 ciuns 2026 poky. [ata
Bunycky: Jlunens 2024

3. TlompaBku nmo knacudikamii Ta omiHku (iHaHCOBHX iHCTpyMeHTIB (mompaBku 1o MC®D3 9 Ta
MC®3 7). Jara HaOytTs unHHOCTI: 1 ciuns 2026 poky. [Jara Bunycky: Tpasens 2024

4. MC®3 18 «llomanus Ta po3KpHUTTA y (iHaHCOBIH 3BiTHOCTI». Jlata HaOyTTS yMHHOCTI: 1 ciuHA
2027 poky. [ara Bumycky: kBiTeHb 2024

5. MC®3 19 «Jouipni mianpuemcTBa 0e3 MyOni4HOI MiA3BITHOCTI: PO3KpUTTs». [ata HaOyTTs
yuHHOCTI: 1 ciunsg 2027 poky. [lara Bumycky: TpaBens 2024

ToBapucTBO TMpoaHaNi3yBajO BHINE3a3HAYCHI CTAHAAPTH Ta TMOMPABKH 1 JIHIIIO BHCHOBKY, IO iX
3aCTOCYBaHHS HE MaTHME CYTTEBOTO BIUIMBY Ha (iHaHCOBY 3BiTHicTh DOHAY y Iepiox iX MEepBICHOTO
3aCTOCYBaHHS, OCKUTBKHY JisUTbHICTH KOMITaHIi He mianaaae mia chepy X 3acTocyBaHHS, KpiM 3a3HAYEHOTO
JTaJI.

Pazom 3 Tum, MC®3 18 «IlomanHst Ta po3KpUTTS y (iHAHCOBIN 3BITHOCTI», BUITyIIEHHH Yy KBiTHI 2024
poky, Habupae umHHOCTI 3 1 ciuasg 2027 poky, i MOTO BIPOBAKCHHS MaTHME CYTTEBHH BIUTUB Ha
¢inancoBy 3BiTHiCTE DoHmy. Lleli craHmapT BU3HAYae €IWHUN MiIXi A0 TOAAHHA Ta PO3KPUTTA
iHdopMarllii, CIpsSIMOBaHMH Ha Y3TO/KEHICTh 1 3pO3yMiNicTh (iHaHCOBOI 3BiTHOCTI. ToBapHCTBO
PO3pO0IIsiE TIIaH Mepexo/ay Ta OYiKye 3HAYHUX 3MiH Y CTPYKTYpi NOJaHHs (PiHAHCOBHX JIAHHX, IO, CBOEIO
Yepror, BUMaraTHMe aJanTailii BHYTPIIIHIX MPOIECIB IMiITOTOBKH 3BITHOCTi. TOBapUCTBO MPOJIOBKUTH
MOHITOPHHT TOJAITBIINX PO3'ICHEHb Ta peKOMEH Il moao 3actocyBaHHss MCD3 18 mis 3abe3neueHHs
HOT0 CBOEYACHOTO BIIPOBAIKEHHS.

ToBapuCTBO TIOCTPOKOBO HE 3aCTOCOBYE 3MIHM JIO CTAHAAPTIB Ta BBaXKA€, 110 3a3HAYCHI 3MIHU HE
OyIyThb MaTH CyTTEBOTO BILTUBY Ha (hiHAHCOBY 3BITHICTH B MallOyTHHOMY.

3. CyTTeBi M0J10:KeHHs 00/1IKOBOI MOJITUKYU
3.1. OcHoBa (2060 0CHOBH) OL[iIHKH, 32CTOCOBAaHA MPHU CKJIaJaHHi ¢iHaHCOBOI 3BITHOCTI

s ¢inancoBa 3BITHICTH MiArOTOBJIEHA HAa OCHOBI iCTOpMYHOI COOIBapTOCTI Ta CHpPaBEAJIUBOI
BapTocTi a00 aMOpTHU3aIliifHOT co0IBapTOCTI OKpeMUX (hiHAHCOBHX IHCTPYMEHTIB BiJmoBigHo 10 MC®D3 9
«®DinaHcoBi iHcTpyMeHTH». OLiHKa CHpaBeIIMBOI BapTOCTI 3AIMCHIOETHCS 3 BUKOPUCTAHHSIM METOIB
OLIHKK (piHAHCOBHX IHCTPYMEHTIB, n03BojeHX MCD3 13 «OuiHku 3a cupaBeaanBolo BapTicTio». Taki
METO/IM OI[IHKM BKJIFOYAIOTh BUKOPUCTAHHS CIpaBeJIMBOI BapTOCTi SIK IiHM, sika Oyna O oTpuMmana 3a
NpOoJIaXK aKTUBY, a00 CIIaueHa 3a repeaady 3000B's13aHHs y 3BUUAlHIN oneparlii MiXK YYaCHUKAMH PUHKY
Ha Jary ouiHkd. llepenOauyBana crpaBemuBa BapTicTh (IHAHCOBUX akTHBIB 1 3000B’s3aHb
BU3HAYAETHCS 3 BAKOPUCTAHHSAM HasBHOI iH(OpMaLii PO PUHOK 1 BiAMOBIAHUX METO/IIB OLIIHKH.
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3.2. 3arajbHi MoJI0KeHHS 010 00 1iIKOBHX MOJITHK

OcHnoea ghopmysannsn 061iKosux noaimuK

OOJTIKOBI TIONITHKH - KOHKPETHI TPUHITUIIN, OCHOBH, JOMOBJICHOCTi, TpaBWja Ta IIPAKTHKA,
3aCTOCOBaHi Cy0'€KTOM TOCIIOJAapIOBAaHHS TpU CKIQJaHHI Ta TMoJaHHI ¢iHaHCOBOI 3BiTHOCTI. MC®3
HABOJUTL OOIKOBI MOMITHKH, sKi, 32 BUCHOBKOM PMCBO, naroTh 3Mory cKJIacTH Taky (hiHAHCOBY
3BITHICTb, SIKa MICTUTHME JOPEYHY Ta JOCTOBIpHY iH(opMamito mpo omeparii, iHII TOAIl Ta YMOBH, J0
SKHX BOHH 3aCTOCOBYIOThCS. Taki MOJITHKH HE CIiJi 3aCTOCOBYBATH, SIKIIO BIUIMB iX 3aCTOCYBaHHS €
HECYTTEBUM.

Oo6umikoBa monituka GoHAY po3podiicHa Ta 3aTBepkeHa BinnoBigHo no Bumor MCBO 8 «O06:ikoBi
MOJIITUKY, 3MiHA B OOJIIKOBHUX OIlIHKaxX Ta MOMMIKW» Ta iHImMX 4uHHUX MC®3, 30kpema, MC®D3 9
«®DiHaHCOBI IHCTPYMEHTH.

Ingpopmauyia npo 3minu 6 061iKosux nonimuxkax

KepiBauurBo ToBapuctBa oOupae Ta 3acTOCOBYe OOJIIKOBI MOMITHKH DOHAY MOCTIIOBHO IS
nofiOHMX omepamii, iHmMX moxaii abo ymoB, skmo MC®D3 kKoHKpeTHO He BUMarae abo HE J03BOJISE
BU3HAYEHHS KaTeTopii cTaTel, IUIs IKUX 1HIII TOJTITHKA MOXKYTh OYTH JOPEYHUMH.

Dopma, nazeu ginancosux 36imie ma memoou nodanHs inghopmauii y 36imax

[lepenik Ta Ha3Bu ¢GopM (iHaHCOBOI 3BITHOCTI MOHIY BIANOBIAAIOTH BUMOIraM, BCTAHOBJICHUM
HII(C)BO 1 «3aransHi BUMOTH 10 (hiHAHCOBOT 3BITHOCTI».

3rigro MC®3 ta BpaxoBytoun HII(C)BO 1 3BiT mpo cykymHHUiT q0Xin mepeadadae mogaHHsS BUTPAT,
BU3HAHHUX y NpUOyTKy abo 30MTKy, 3a Kiacuikaiiero, oCHOBaHOI Ha MeToAl "(yHKmii BuTpat” abdo
"cobiBapToCTi peamizarii”, 3riTHO 3 IKUM BUTPATH KIACH(IKYIOTh BIAMOBITHO 10 iX (DyHKIIIH SK YaCTHHA
co0iBapTOCTI UM, HAMPHKIIAA, BUTPAT Ha 30yT a00 aJMIHICTPATUBHY AisUTBHICTb.

[IpencraBneHHs TPOIIOBHUX MOTOKIB BiJl ONEPAIlifHOI MisITFHOCTI ¥ 3BiTi MPO PyX TPOIIOBHX KOIITIB
3MIACHIOETHCS 13 3aCTOCYBaHHSM MPSIMOTO METOIy, 3TiTHO 3 SKUM PO3KPHBAETHCS iH(GOpMAIlS PO
OCHOBHI KJIaCH HaJIXOJPKE€Hb T'POIIOBUX KOIITIB YM BHILIAT TPOIIOBMX KOMITIB. [HPopMaIis mpo ocHOBHI
BUJIM TPOLIOBUX HAJIXOJKEHb Ta TPOLIOBUX BUILIAT (hOPMYEThCS Ha MijcTaBi 00IikoBUX 3amuciB oHy.

3.3. O0JikoBi MOTITHKY 1110710 (PiHAHCOBUX IHCTPYMEHTIB

Busznanunsa ma oyinka gpinancoseux incmpymenmis

KepiBaureo ToBapucTBa Bu3Hae (piHaHCOBHH akTHB a00 (iHaHCOBe 3000B's13aHHs y Oananci ®onny
BiamoBigHo 10 MC®3, KomM i TUIBKM KOIM BOHO CTa€ CTOPOHOK KOHTPAaKTHUX IOJOXKEHb MO0
¢inancoBoro iHcTpymenTa. Onepauii 3 npuadanHsa ado npotaxy (iHAHCOBHX iHCTPYMEHTIB BU3HAIOTHCS
13 3aCTOCYBaHHSIM OOJIKY 3a JaTOIO OIIEPaIlii.

3a cTpokoM BHKOHaHHS (DiHAHCOBI akTHUBH Ta (hiHAHCOBI 3000B’sI3aHHS MOMUISIIOTHCS HA MOTOYHI (31

CTPOKOM BUKOHaHHS 3000B’s3aHb 10 12 MICSAIiB) Ta JOBIOCTPOKOBI (31 CTPOKOM BUKOHAHHS 3000B’s3aHb
Oinpire 12 micsmis).
KepiBauuro ToBapuctBa kiacudikye ¢inancoBi aktuBu POHOY SK Taki, L0 OLIHIOIOTECA Y
nojxajbioMy abo 3a aMOPTH30BaHOK COOIBapTICTIO, a00 3a CIpPaBEIMBOIO BApTICTIO HA OCHOBI 000X
TaKUX YNHHHUKIB:

a) Mojienti Oi3Hecy cy0’€KTa TOCTIOAAPIOBAHHS sl yIpaBIliHH (iHAHCOBUMH aKTHBaMH; Ta

0) XapaKTepUCTHK KOHTPAKTHUX I'POIIOBUX MOTOKIB (PiHAHCOBOTO aKTHBY.
KepiBauuro ToBapucTsa Bu3Ha€e Taki kareropii ¢piHaHcoBuX akTUBiB DoHIY:

. (hiHAHCOBI aKTHBH, 1110 OLIIHIOIOTHCS 3a CIPABEJIMBOIO BAPTICTIO, 3 BIIOOPAKEHHSAM PE3yJIbTaTy
MEPEeOoLiHKU Y TPpUOYTKY abo 30UTKY;
. (iHAHCOBI aKTHBH, IO OI[IHIOIOTHCS 32 aMOPTH30BAHOIO COOIBAPTICTIO.
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KepiBaumrBo ToBapucTBa BU3HAE Taki KaTeropii hinaHcoBux 3000B's13aHs QOHAY:

. (hiraHCOBI 3000B's13aHHS, OITIHEH] 32 aMOPTH30BAHOIO COOIBAPTICTIO;
. (hiraHcoBi 3000B's13aHHs, OIliIHEHI 3a CIPABEUTMBOIO BaPTICTIO, 3 BiMOOpaXEHHSAM PE3yIbTaTy
MIEPEOIiHKN Y TPUOYTKY ab0 30UTKY.
[lix wac mepBicHoro Bu3HaHHS (iHAHCOBOTO akTUBY abo ¢iHaHcoBoro 3000B'a3aHHs DoHAY
Kepisaunrso ToBapucTBa OLIHIOE X 3a IXHBOIO CIIPAaBEAIMBOIO BapPTICTIO .

[Tpu npunuHeHHi BU3HAHHSA (HiHAHCOBOTO aKTUBY MOBHICTIO PI3HULIS MiX:
a) 0aTaHCOBOIO BapTICTIO (OLIHEHOIO HA JaTy MPUITMHEHHS BU3HAHHS) Ta
0) OTpUMaHOIO0 KOMIIEHCAII€I0 (BKIFOYAI0UN OYyAb-IKII HOBUI OTpUMaHUI aKTHB MiHYC Oyab-sKe
HOBE B35T¢ 3000B’I3aHHS) BU3HAIOTh y MPUOYTKY a00 30HUTKY.
@DiHaHCOBUH aKTHB OIIHIOETHCS 3a aMOPTH30BAHOIO COOIBAPTICTIO, SIKIIO BiH MPHUAOABAETHCS 3
METOI0 OZIep)KaHHS JAOTOBIPHUX TPOIIOBHX MOTOKIB 1 JIOTOBIpHI YMOBH (DiIHAHCOBOTO aKTHBY T€HEPYIOThH
TPOLIOBI MOTOKH, KOTPi € CYTO BHIIATAMH OCHOBHOI CyMH Ta MpOIICHTIB Ha HEMOraiieHy 4YacTKy
OCHOBHOI CyMH.
KepiBaumreo ToBapucTBa BH3Ha€e pe3epB Mix 30MTKH ISl OYiKYBaHHWX KpPEAHTHUX 30UTKIB 3a
(iHaHCOBMM aKTHBOM, KU OOJIIKOBYETHCS 32 aMOPTU30BAHOIO BAPTICTIO.
O6mikoBa TONITHKA LIOAO MONANBIIOI OIIHKH (hiHAHCOBHX IHCTPYMEHTIB PO3KPHBAETHCS HIDKYE Y
BIJIIOBITHUX PO3JIijaX 00JIKOBOT MO THKH.

T'powoei kowmu

['pomroBi KOIITH CKIIAAAFOTHCA 3 KOIITIB HAa TIOTOYHUX PaxXyHKax y OaHKax.

I'pormoBi KOMTH yTPUMYIOTECS, a OTepallii 3 HIMH MPOBOAATHCS B HAIIOHATLHIN Ta / a00 iHO3eMHiH
BaJIIOTI.

OO6iK TPOIIOBUX KOIITIB BEAETHCS B PO3pi3i BAJIOT Ta Po3pi3i OaHKIB, B SKUX BIJKPUTO PaxXyHKH.
I'porroBi KOIITH BU3HAOTHCS 32 YMOBH BiJTIOBITHOCTI KPUTEPisiM BH3HAHHS aKTHBAMHU.

[NepBicHa oliHKa TPONMIOBUX KOWITIB Ta iX €KBIBAICHTIB 3A1IMCHIOETHCS 3a CIIPABEATUBOIO BAPTICTIO,
[Monanpiia oOIiHKA EKBIBAJICGHTIB TPOIIOBHX KOIITIB, $IKi MpPEACTaBICHI T'POMIOBUMH KOIITAMH Ha
JICTIO3UTHHX PaxyHKaX, 3/1IHCHIOETHCS 32 aMOPTU30BAaHOIO COOIBapTICTIO.

IlepBicHa Ta moOjanbia OI[iHKAa TPOIIOBHX KOWITIB B 1HO3EMHIH BAIOTI 3AIMCHIOETBCS Y
HalllOHANBHIM BaioTi 3a odiuiinuM kypcom HBY Ha gary 3giiicHeHHs onepaiii (IaTy BHU3HAHHS
aKTHUBIB).

VY pazi oOMexxeHHs MpaBa BUKOPHCTaHHS KOINTIB Ha MOTOYHUX paxyHKax y OaHKax (Hampukian, y
Bunajky npusHaueHHs HBY B OaHKiBCBHKiM yCTaHOBI THMYACOBOI aMiHicTpaLii) i aKTUBH MOXXYTb OyTH
kinacu(ikoBaHi y CKJIaji HEMOTOYHUX aKTHBIB. Y BUMaaKy npuidHaTTs HBY pimenHs mpo JikBizamiro
0aHKIiBCbKOI yCTAHOBM Ta BiJICYTHOCTI MMOBIPHOCTI MOBEPHEHHsI TPOIIOBUX KOIITIB, BU3HAHHA X SK
AKTUBY IPUIHHSETHCS 1 X BapTICTh BiIOOpaxKaeThCsl y CKIali 30MTKIB 3BITHOTO TIEpioay.

Dinancosi akmueu, w0 OYIHIOIOMbCA 3a AMOPMUZOCAHOI0 CODIsapmicmio
o dinancorux akTupiB DOHAY, 110 OI[IHIOIOTHCS 32 aMOPTU30BaHOK COOIBapTicTIO, KepiBHUIITBO
ToBapucTBa BiTHOCUTH JIe0ITOPCHKY 3a00prOBaHICTb.

[licns nepBicHoro Bu3HaHHSA TOBAapHCTBO OIIHIOE IX 3a aMOPTHU30BaHOIO COOIBapTICTIO,
3aCTOCOBYIOYH METOJ €PEeKTUBHOIO BiICOTKA.

3acTOCOBYIOUH aHa3 JMCKOHTOBAHWX TPOIIOBHX IOTOKIB, TOBapHUCTBO BHKOPHCTOBYE CTAaBKY
JUCKOHTY, 110 BINOBiJa€ NMepeBakalourM Ha pUHKY HOpMaM JOXOAY AJisl GiHAHCOBHX 1HCTPYMEHTIB, sIKi
MaloTb B OCHOBHOMY NOAIOHI YMOBH 1 XapaKTE€PHUCTHKH, BKIIOYAIOYM KPEAWTHY SIKICTh iHCTPYMEHTA,
3aJIMIIOK CTPOKY, MPOTATOM SKOTO CTaBKa BiJICOTKA 32 KOHTPAaKTOM € (hiKCOBAHOIO, a TaKOX 3aIUIIOK
CTPOKY JIO MOTAIIEHHSI OCHOBHOI CyMH Ta BATIOTY, B SIKiil 3/IIHCHIOBATUMYThCS TUIATEKI.

ToBapHuCTBO OIIIHIOE CTaHOM Ha KOXHY 3BITHY JiaTy pe3epB ImiJi 30UTKH 3a (HiHAHCOBHM
THCTPYMEHTOM y PO3MIpIi, 1110 JJOPIBHIOE:
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- 12-MicsSYHUM OYiKyBaHUM KpEIUTHHUM 30UTKaM y pasi, SKIIO KpEeAUTHHH PU3HMK HA 3BITHY JaTy HE
3a3HaB 3HAYHOTO 3pPOCTAHHS 3 MOMEHTY IIE€PBICHOTO BU3HAHHS;

- OUiKyBaHMM KPEIUTHUM 30MTKaM 3a BECh CTPOK Jii (JiHAHCOBOTO IHCTPYMEHTY, SIKIO KPEIUTHHUN
PH3HK 32 TaKuM (DiHAHCOBUM 1HCTPYMEHTOM 3HAYHO 3piC 13 MOMEHTY TIEpBICHOTO BU3HAHHS.

Y Bunanky ¢GiHaHCOBHX AaKTHBIB KPEOUTHUM 30MTKOM € TeNepilllHs BapTiCThb PI3HUII MK
JIOTOBIpHUMH T'POLIOBHMH ITOTOKaMH, HAJISKHUMH JI0 CIUIATH HAa KOPHCTH TOBapHCTBa 3a JOTOBOPOM; i
TPOLIOBHMH ITOTOKAMH, sIKi TOBapHCTBO OUiKy€e OJiepsKaTh Ha CBOIO KOPHCTb.

CranoMm Ha KOXHY 3BiTHY AaTy KepiBHuuTBo ToBapucTBa OLiHIOE, Y 3a3HAB KPEIUTHUN PU3HK 32
¢inancoBuM iHcTpymMeHTOM @DOHTY 3HAYHOTO 3POCTAaHHA 3 MOMEHTY TIepBicHOro Bu3HaHHA. [lpm
BHKOHAHHI Takoi omiHku KepiBHUITBO ToBapHucTBa 3aMiCTh 3MiHM CyMH OYiKyBaHUX KPEIUTHHUX 30MTKIB
BUKOPUCTOBYE 3MiHY PU3UKY HacTaHHA 1e¢onTy (HeBUKOHAHHS 3000B'S3aHb) MPOTATOM OUYiKyBaHOTO
CTpOKY Aii inaHCOBOTO iHCTpyMeHTa. [|J11 BUKOHAHHS TaKoi OL[IHKH KEPiBHULTBO TOBapHCTBa MOPIBHIOE
pu3MK HacTaHHA AeonTy (HEBUKOHAHHS 3000B'A3aHb) 3a (JiHAHCOBUM IHCTPYMEHTOM CTaHOM Ha 3BITHY
JaTy 3 PH3WKOM HacTaHHSA nedoiTy 3a (piHAHCOBHM IHCTPYMEHTOM CTaHOM Ha JaTy IEPBICHOTO
BU3HAHHA, 1 BPaxoBye MpH bOMY OOIPYHTOBAaHO HEOOXiJHY Ta MiATBEpAXKYyBaHy iH(pOpMAIil0, MO €
JIOCTYMHOIO0 0€3 HaJIMipHUX BUTpAT a00O 3yCHIIb, i BKAa3y€ Ha 3HaYHE 3POCTAHHS KPEIUTHOTO PU3UKY 3
MOMEHTY MEePBICHOTO BU3HAHHSI.

KepiBanureo ToBapucTBa MoOke 3pOOMTH NPUIYHICHHS NPO Te, MO KPEAWTHUH pHU3UK 32
¢inancoBUM iHCTpyMeHTOM DOHIY HE 3a3HaB 3HAYHOTO 3POCTAHHS 3 MOMCHTY IEPBICHOTO BH3HAHHS,
gk Oyio 3'sicoBaHoO, 10 (iHAHCOBHI IHCTPYMEHT Ma€ HU3bKHU PiBEHb KPEAUTHOTO PU3UKY CTAHOM Ha
3BiTHY JaTYy.

VY Bumaaxy (iHAHCOBOTO aKTHBY, IO € KPEJUTHO-3HEI[IHEHWM CTaHOM Ha 3BITHY JaTy, ajie He €
npua0aHUM a00 CTBOPEHUM KPEeIWTHO-3HEIIHEHUM (iHAHCOBUM aKTHBOM, KEpIBHUIITBO ToBapHCTBa
OITIHIOE OYIKYBaHI KpEIWTHI 30HMTKH SK PI3HHIIO MiXK BaJIOBOIO OaJaHCOBOIO BapTICTIO aKTHUBY Ta
TENepillHBOI0 BapTICTIO OYiKYBaHMX MaiOyTHIX TPOLIOBHX MOTOKIB, AMCKOHTOBAHOIO 32 TIEPBICHOIO
e(heKTHBHOIO CTaBKOIO BiJICOTKA 3a (DiHAHCOBUM AaKTUBOM. byab-fiKke KOpPHTYBaHHsS BH3HA€THCS B
npuOyTKy ab0 30UTKY sIK IpUOYTOK a00 30MTOK BiJl 3MEHIIIEHHSI KOPHUCHOCTI.

ebimopcovka 3ab6opzosanicmp

Be3symoBHa nebiTopchka 3a0oproBaHicTh MOHIy BU3HAETHCS SK AKTHB TOJI, KOJM KEPiBHHIITBO
ToBapucTBa CTa€ CTOPOHOIO JOTOBOPY Ta, BHACHIJOK IIbOTO, HAOYyBa€ IOPUIUYHE MPABO OJCPIKATH
TPOIIOBI KOIITH.

[NepBicHa oriHka Ae6ITOPCHKOT 3a00PTrOBaHOCTI 3MIHCHIOETHCS 32 CIPaBEIIMBOIO BAPTICTIO.

[licns mepBicHOrO BW3HAHHS MOAANBINA OIiHKA Je0ITOPCHKOI 3a00pProBaHOCTI BiOyBaeThCS 3a
aMOPTH30BAaHOIO BAPTICTIO.

[lotouny nebiTopchKy 3a00proBaHiCTh 0€3 BCTAHOBIEHOI CTABKH BiJICOTKA KEPiBHUIITBO ToOBaprCcTBa
OLIIHIOE 32 CYMOIO TIEPBICHOTO PaxyHKY (pakTypH, SKIIO BIUIUB TUCKOHTYBAaHHS € HECYTTEBUM.

Dinancosi akmueu, w0 OYIiHIOIOMBCA 34 CRPABEOIUBOI0 APMIICHLIO, 3 BI00ODANCEHHAM Pe3YTIbmamy
nepeouinku y npudymky aoo 30umky

Jo ¢iHaHCOBMX aKTHBIB, IO OLIHIOIOTECA 3a CIPaBEIJIMBOIO BapTICTIO, 3 BiJOOpaXKEHHAM
pe3yabTaTy HepeoLiHKH y MPUOYTKY a00 30MTKY, BITHOCSATHCS YaCTKH FOCIOJAPCHKUX TOBAPHCTB.

[Ticnsa nepBicHOTrO BU3HaHHS TOBapHUCTBO OLIHIOE X 3a CHPaBEAIMBOIO BapPTICTIO.

Skmo € miacTaBM BBaXKATH, IO OalaHCOBAa BapTICTh CYTTEBO BIAPI3HAETHCS BiJl CHpPaBEITUBOL,
KepiBHHIITBO TOBapuCTBa BH3HAYAE CIPABEJIMBY BapTICTh 32 JOMIOMOTOI IHIIMX METOJiB OIlIHKH.
BigxuneHHss MOXyTh OyTH 3yMOBIJICHI 3HAYHHUMH 3MiHaMu y (iHaHCcOBOMY cTaHi emiTeHTa Ta/abo
3MiHaMHU KOH IOHKTYPH PHHKIB, Ha SIKUX €MITEHT 3/IIHCHIOE CBOIO JIiSUIbHICTb.

30006'a3anns.

KpenuTtopcbka 3a00proBaHiCTh BU3HAETHCS SK 3000B’sI3aHHS TOJI, KOJM (DOHJ CTa€ CTOPOHOIO
JIOTOBOPY Ta, BHACIIIIOK 11bOT0, HaOyBa€ IOpUANYHE 3000B’A3aHHS CIUIATUTH MPOIIOBI KOIITH.
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ITorouni 3000B’s3aHHS — 1Ii¢ 3000B’sA3aHHSA, SIKI BIAINOBIJAOThL OAHINA ab0 JEKIIBKOM 13
HIDKYEHABEACHNX O3HAK:

. Kepisaumnreo ToBapucTBa CHOMIBAE€THCS TOTACUTH 3000B’si3aHHSA (GOHITY a00 3000B’sI3aHHS
MiJIATae MOTAIIeHHIO MPOTATOM IBAaHAAISTH MICSIIB MICIIS 3BITHOTO TEPiOy;

. Kepisaumreo ToBaprcTBa He Mae 6€3yMOBHOTO ITpaBa BiICTPOUUTH HOTAIICHHS 30008’ I3aHHS
(hoHITy TPOTATOM IIOHAMMEHIIIE JBAHAALSATH MICSIIB MMiCIs 3BITHOTO MEPiOAY.

[ToTouHi 3000B’sI3aHHA BH3HAIOTHCS 3a YMOBH BiAIOBIMHOCTI BU3HAYCHHIO 1 KPUTEPISIM BHU3HAHHS
3000B’s13aHb.

[ToTouHi 3000B’s13aHHS OILIHIOKTHCS Y MOAATIBIIIOMY 32 aMOPTH30BAHOIO BapTICTIO.

[ToTouHy KpeauTOpChKy 3a00prOBaHICTh 0€3 BCTAHOBJICHOI CTaBKH BiICOTKA TOBapHCTBO OITIHIOE 3a
CYMOIO MIEPBICHOTO PaXyHKY (PaKTypH, SIKIIO BIUTUB JUCKOHTYBAHHS € HECYTTEBHM.

320pmanna ghinancosux akmueie ma 30008 'a3ans

@diHaHCOBI aKTUBU Ta 3000B's13aHHS (HOHIY 3rOPTAIOTHCA, SKIIO TOBAapHUCTBO Ma€ IOPUANYHE MPABO
3MIHCHIOBATH 3ajIiK BU3HAHMX Yy OaJlaHCi CyM 1 Mae HaMip a00 3pOOMTH B3aEMO3AIIK, a00 pealli3yBaTH
aKTHB Ta BUKOHATH 3000B'13aHHS OHOYACHO.

3.4. O0J1iK0BI MOJTITHKY 11010 MOAATKY HA NPUOYTOK

Butpati 3 omogaTkyBaHHS BilOOpa)aroThCs y 3BITHOCTI B CyMi, BH3HAUEHIH BIAMOBIZHO 10
3aKOHOJIaBCTBA Y KpaiHM.

®oH € IHCTUTYTOM CHIIFHOTO 1HBECTYBaHHS Ta MPOBOAWTH BUKIIOYHO [iSUTBHICTH 13 CITIIBHOTO
iHBeCTyBaHHSA 3riHO 3akoHy Ykpaiau «IIpo iHCTHTYTH ciinbHOTO iHBecTyBaHHs. 3rimHo IlomaTtkoBoro
Kojekcy Ykpainu, mm. 141.6.1. 3BiMbHAIOTHCS BiJl ONMOJATKYBAaHHS KOIITH CIUIBHOTO 1HBECTYBaHHS, a
came: KOIITH, BHECEHI 3aCHOBHMKAMH KOPIOPATHBHOTO (OHIY, KOIITH Ta IHIII aKTHUBH, 3aJy4eHi Bif
YYaCHUKIB iHCTUTYTY CITIJIBHOTO iHBECTYBaHHSI, JIOXO/W BiJ 3IiMICHEHHS Oomepalliii 3 akTUBaMH iHCTHTYTY
CIIJILHOTO IHBECTYBaHHS, JOXOJIM, HAPAXOBaHi 32 aKTUBAMH IHCTUTYTY CIUJILHOTO iHBECTYBaHHS, Ta 1HII
JIOXOJIM BiJl JiSUTbHOCTI 1HCTUTYTY CHUIBHOTO iHBECTYBaHHs (BiJICOTKH 3a MO3UKaMH, OPEHAHI (JTi3HHTOBI)
TIaTexi, posnTi Tomio). BpaxoByroum 1ie, noxoau He BimoOpaxkatoThesi B IlomaTkoBiil nexmaparii 3
HOAATKy Ha MPHOYTOK ITiIPHEMCTBA.

BigmoBigno no m.2 Ilopsimky, 3aTBepikeHOro mnocraHoBoto Kabinery MinicTpiB YkpaiHu Bix
27.12.2010 p. Ne 1233 «IIpo 3arBepmxenns [lopsaky oOdiKy cyMm monaTkiB Ta 300piB, HE CIUTAYEHUX
Cy0’€KTOM TOCIONApIOBaHHS 1O OMJDKETY y 3B’S3Ky 3 OTPUMAaHHSM IOJATKOBUX MiNbI», Cy0’€KT
TOCIIO/IapIOBaHHS, KU HE CIUIadye IOJATKH Ta 300pH y 3B’S3KY 3 OTPUMAHHSIM IOJaTKOBHX ITLIBT, BE/E
O0JIIK CyM TaKHX MJIbT Ta CKJIAJIA€ 3BIT MPO CyMH MMOJATKOBUX MLIIBT.

[ami mopgatku Ta 300pu, siki DOHJ cruladye B TPOIECi JiSUILHOCTI, BKIIOYAOTHCS JI0 CKIIATY
olepaliiHIX BUTPAT B MOMEHT HapaxyBaHHS.

3.5. O0/1ik0Bi MOJITHKH L1010 IHIIKUX AKTHUBIB Ta 3000B’3aHb

3abesneuennsa

3abe3neueHHs BH3HAIOThCS, Koimu OHA Mae TenepiniHi 3a00proBaHicTh (FOPUAMYHY abo
KOHCTPYKTHBHY) BHACIIJIOK MHHYJIOI TOJii, iCHye WMOBIpHICTh (TOOTO OUIBIIE MOXKIUBO, HiX
HEMOJXKJIMBO), 110 TOTameHHs 3000B'i3aHHS BUMaraTUMe BHOYTTS PeCypciB, KOTpi BTIIIOIOTH y c0Oi
€KOHOMIYHi BUT'OIM, 1 MO’KHA JOCTOBIPHO OLIIHUTH CyMy 3000B'SI3aHHS.

Bunnamu npayienurxam

Ockinbku @oHA HE € IOPUAUIHOIO 0CO00I0, Ta YIPABIiHHS HOT0 aKTUBaMU 3]1iicHIO€ ToBapHUCTBO, TO
npailiBHukiB ®OHJ HE MaE .
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3.6. Inuri 3acTocoBaHi 06/1iKOBI MOJTITUKH, 1110 € TOPeYHUMH /ISl PO3yMiHHS (piHAHCOBOI 3BiTHOCTI

Joxoou ma eumpamu
Joxin Bix mpoxaxy (iHAHCOBHX aKTHBIB BH3HAETHCS y MPHOYTKY a00 30MTKY B pa3i 3aJ0BOJICHHS
BCIX HaBEJICHUX Jajli yMOB:

a) doHa mepemae MOTOBIPHI MpaBa Ha OJEpKAHHSA TPOIIOBHUX ITOTOKIB Bil Takoro (h)iHAHCOBOTO
AKTHUBY;

0) ®oHJ nepeaB MOKYIIIEBI PU3UKH Ta TIEPEBark BiJl BOJIOJIIHHS, OB’ s13aHi 3 ()iHAHCOBUM aKTHUBIB;

B) 3a (DOHIOM HE 3aJTUIIAETHCS aHl MOMAJIBINA yYacTh YIPABIIHCHKOTO IMEPCOHATY TOBApHUCTBA Y
¢dopwmi, sika 3a3BHYail TIOB’s13aHa 3 BOJIOAIHHAM, aHi e(peKTUBHUI KOHTPOJIb 32 MPOJAHUMHU (iHAHCOBUMH
IHCTpYMEHTaMH, IHBECTHIIITHOIO HEPYXOMICTIO 200 1HITMMU aKTHBAMU;

T') CyMy JIOXOAy MOXHa JJOCTOBIPHO OI[iHUTH;
1) UMOBIPHO, 110 70 (hOHY HAAIMIyTh EKOHOMIYHI BUTOJIU, TIOB’s3aHi 3 OIeparli€ro;
€) BHUTpaTH, sKi Oysu abo OyyTh OHECEHI Y 3B 3Ky 3 OIEpalli€ro, MOXKHA JJOCTOBIPHO OILIIHUTH.

Jloxomu Bin BIZICOTKIB 3a HaJaHUMH TO3MKAMHM BU3HAIOTHCS SIK JOXOMU Yy BIAMOBIIHOMY Mepioji
HapaxyBaHHS TAKHX BIJICOTKIB 32 YMOBaMH HapaxyBaHHS BiZICOTKIB 3TiJJTHO KOXXHOTO OKPEMOTO JIOTOBOPY.

Joxin BU3HAETBCA y 3BITI MpO MPUOYTKHM Ta 30MTKH 32 YMOBH BiAIMOBIAHOCTI BU3HAYEHHIO Ta
KpUTEpisAM BH3HAHHA. BU3HAHHS J0XO0MY BiIOYBAE€THCS OJHOYACHO 3 BU3HAHHSAM 301JIBIIICHHS aKTHBIB 200
3MEHIIIEHHS 3000B’A3aHb.

Butpartyn — 11¢ 3MEeHIIIEHHS €eKOHOMIYHUX BUTII IMPOTATOM OOJIIKOBOTO TIEPIOAY Y BUIISAAI BUOYTTS Ud
aMopTH3allii aKTUBIB a00 y BUIJIsIII BUHUKHEHHS 3000B’s3aHb, PE3Y/IbTATOM YO0 € 3MCHIICHHS YUCTHX
aKTHUBIB, 32 BUHATKOM 3MCHIIICHHSI, ITOB’SI3aHOTO 3 BUILIATAMH YYaCHUKAM.

ButpaTti BH3HAIOThCS y 3BiTI PO MPHUOYTKM Ta 30MTKM 32 YMOBH BiJAMOBIMTHOCTI BH3HAYEHHIO Ta
OJIHOYACHO 3 BU3HAHHAM 30UIbIIEHHS 30008’ s13aHb 00 3MEHILIEHHS aKTUBIB.

Butpatn HeraifHO BH3HAIOTBCS Yy 3BITI Mpo NMpHOYTKM Ta 30WTKH, KOJIM BUAATKH HE HAIarOTh
MalOyTHIX €KOHOMIYHMX BUTIl a00 TOJi Ta Ti€ MipOr, KO MalOyTHI €KOHOMIYHI BUTOAM HE
BiJINIOBi1at0Th 200 TIEPECTAIOTh BiJIIIOBIIaTH BU3HAHHIO K aKTHBY Y 3BiTi PO (iHAHCOBUM CTaH.

Butpatn BU3HAIOTBCS y 3BiTI PO NPUOYTKH Ta 30UTKM TaKOX y THX BHUIAIKaX, KOJM BUHHUKAIOThH
3000B’s13aHHs 0€3 BU3HAHHS aKTHBY.

Butpatn, moHeceHi y 3B'SI3Ky 3 OTPUMAaHHSM JOXOJAY, BHU3HAIOTBCA y TOMY 3K Mepioai, o MU
BIZITTOBIAHI JOXOIIH.
Ymoeni 30006'a3anna ma akmueu.

KepiBauureo ToBapucTBa He BH3HA€ YMOBHI 3000B'A3aHHS B 3BiTi Hpo (iHaHcOBUH cTaH DoHY.
[Hdpopmaris po ymMoBHe 3000B'SI3aHHS PO3KPUBAETHCS, SKIIO MOXIIMBICTH BHOYTTS pecypciB, sKi
BTLUTIOIOTh ¥ c00i €KOHOMIUHI BUTO/AU, HE € BimmaneHoro. KepiBHunTBo ToBapucTBa HE BH3HAE YMOBHI
aKTUBH B 3BiTi npo ¢iHancopuii craH @onny. Ctucna iHpopMaIlisi PO YMOBHUH aKTUB PO3KPUBAETHCH,
KOJIM HAJIXOJKCHHSI EKOHOMIYHMX BUT1]l € KIMOBIPHUM.

4. OCHOBHI NpUNylIeHHS, OLIHKH Ta CyAKeHHS

IMpu miaroroui ¢iHancoBoi 3BITHOCTI (OHAY KepiBHUITBO ToBapuCTBa 3/IHCHIOE OIIHKH Ta
NPUIYLICHHS, SIKi MalOTh BIUIMB Ha eJeMeHTH (iHaHCOBOi 3BITHOCTI, IpyHTyt0ounch Ha MC®3, MCBO Ta
TIyMaueHHAX, po3pobieHnx KomitetoM 3 TioymaueHb MiXHapoAHOI (inaHCOBOi 3BiTHOCTI. OLIHKH Ta
CYIDKCHHsI 0a3ylOoThCsS Ha MOIMEPEJIHbOMY JOCBiAI Ta IHIIMX (PakTOpax, IO 3a ICHYIOYHMX OOCTaBUH
BBA)XKAIOTHCSl OOTPYHTOBAHMMH 1 3a pe3yiabTaTaMH SIKUX TNPHUMAIOTbCA CY/DKEHHS LI0A0 ©OanaHcoBOI
BapTOCTi AaKTHBIB Ta 3000B’s3aHb. Xo0ua LI PpO3paXyHKH Oa3ylOTbcd Ha HAasBHIA y KepiBHHLTBA
ToBapuctBa iHdpopMaii npo morouHi moxii, GakTHUHI pe3yabTaTH MOXYTh 3PEHITOI BiIPIZHITUCS Bij
uXx po3paxyHki. O0NacTi, Jie Taki CyJXKECHHSI € OCOOJIMBO BaXJIMBUMH, 00JIACTI, IO XapaKTEPU3YIOThCS
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BHUCOKHUM PIBHEM CKJIQJIHOCTIi, Ta O0JIACTi, B SIKUX MPUMYIICHHS W PO3PaXyHKU MAlOTh BEJIMKE 3HAUCHHS
JUISL TIATOTOBKY (hiHAHCOBOI 3BITHOCTI 32 MC®3, HaBeIeHI HIDKYE.

Cyooicennsn w000 onepayiii, nodiit a6o ymoe 3a giocymuocmi konkpemuux MC®D3
Onmnepartii, mo He periiaMmeHTyoTbess MCD3 DoHIOM HE 3/1IHCHIOBAIHCE.
Cyoorcennsa w000 cnpaseonueoi eapmocmi akmugie @onoy

CrpaBemuBa BapTiCTh IHBECTHIIINH, IO AaKTUBHO OOEPTAIOTHCSA HA OpraHi30BaHUX (HIHAHCOBUX
PUHKAX, PO3PaXOBYETHCSA Ha OCHOBI IIOTOYHOI PUHKOBOI BAPTOCTI HA MOMEHT 3aKPHUTTS TOPTIiB HA 3BITHY
Jatry. B iHmMX BUMajgkax oOLIHKA CHOPaBEeIMBOI BAPTOCTI TPYHTYETHCS Ha CYIDKCHHSIX MIOAO
nepeadadyBaHUX MaiOyTHIX TPOIIOBHUX MOTOKIB, ICHYFOYOI €KOHOMIYHOI CHTYaIllii, pU3HKIB, BIACTHBHX
pizHEM (DiHAHCOBUM IHCTPYMEHTaM, Ta IHIHUX (akTopiB 3 BpaxyBaHHAM BUMor MC®3 13 «Orinka
CITpaBEUTHBOI BaApTOCTI».

CyoorcenHa w000 3min cnpaeednusoi eapmocmi (hinancoeux aKkmueie

KepiBaumrBo ToBapucTBa BBakae, M0 OOIIKOBI OIIHKK Ta MPHUITYIICHHS, SKi MAlOTh CTOCYHOK [0
OIIiIHKM (hIHAHCOBUX IHCTPYMEHTIB, JC¢ PHHKOBI KOTHPYBaHHS HE TOCTYIIHI, € KIIOUOBHM JDKEPEIOM
HEBU3HAYEHOCTI OI[IHOK, TOMY IIIO:

a) BOHH 3 BUCOKHM CTYIICHEM MMOBIPHOCTI 3a3HAIOTH 3MiH 3 TUTMHOM 4acy, OCKiIBKH OLIHKA
0a3yrThCs Ha MPUIYIICHHIX KEPIBHUIITBA IIIOJ0 BiJICOTKOBUX CTABOK, BOJATUJIBHOCTI, 3MiH BaJFOTHHX
KypCiB, MTOKa3HUKIB KPEIUTOCIIPOMOXKHOCTI KOHTPAreHTiB, KOPUTYBaHb i1 4ac OIiHKK IHCTPYMEHTIB, a
TaKOX crenU(iuHINX 0COOIMBOCTEH omepariii; Ta

0) BILTB 3MiHH B OIliHKaX Ha aKTUBH, BiloOpakeHi B 3BiTi mpo (iHAHCOBUI CTaH, a TAaKOXK
Ha JI0XO/aU (BUTPATH) MOKE OyTH 3HAUHUM.

SIlkOn kepiBHHOTBO ToBapHCTBa BUKOPHUCTOBYBAJO iHINI NMPUITYIICHHS IMOAO BiICOTKOBHX CTaBOK,
BOJIATHJIBHOCTI, KypCiB 0OMiHY BaJIIOT, KPEAUTHOTO PEUTHHTY KOHTpareHTta, 1atu oepTu i KOpUryBaHb
i/ 9ac OLIHKK 1HCTPYMEHTIB, OibIa a00 MEHIA 3MiHa B OLHII BapTOCTi (iHAHCOBHX iHCTPYMEHTIB Yy
pas3i BiJICYTHOCTI PHHKOBHX KOTHpPYBaHb Malla O ICTOTHHH BIUIMB Ha BimoOpakeHWil y QiHaHCOBIH
3BITHOCTI YMCTH TPHOYTOK Ta 30UTOK.

Po3yMitour BaIHMBICTH BUKOPUCTAHHS OOJIKOBUX OI[IHOK Ta MPHITYIIEHb OO0 CIPaBETUBOT
BapTOCTI (hiHAHCOBUX aKTHURBIB B pa3i BIICYTHOCTI BXIIHUX JIAHUX IIOJI0 CIIPABEJIMBOI BAPTOCTI MEPILIOTO
piBHs, KepiBHunrBo ToBapucTBa IUIaHye BHKOPHUCTOBYBATH OIIIHKH Ta CY/PKEHHS SKi 0a3yrOThCs Ha
npodeciiiHiil kommneTeHii npamiBHuKiB QPOHY, TOCBiMI Ta MUHYIUX MOISAX, a TAKOXK 3 BUKOPUCTAHHSIM
PO3paxyHKiB Ta Mojieyield BapToCTi (DIHAHCOBUX AaKTHUBIB. 3aJy4YCHHS 30BHIIIHIX EKCIIEPTHUX OIIHOK
I0JI0 TaKUX (PIHAHCOBUX IHCTPYMEHTIB JI¢ OIIIHKA, sika 0a3yeThcsl Ha npodeciliHiii KOMITETeHIi1, JOCBIAl
Ta pO3paxyHKaX € HeJJOCTaTHbOI, Ha TyMKY KepiBHUIITBA € IPUAHATHUM Ta HEOOX1AHUM.

BukopucTaHHsl pi3HUX MapKETHHTOBHX TPHUIYIIEHb Ta/ad0 METOJiB OILIHKM TaKOX MOXXE Maru
3HAYHWI BIUIMB Ha NepeadadyBaHy CIpaBeJIUBY BapTiCTh.

Cyoorcenns w000 O4iKy8anux mepminie ympumyeanHs Qinancosux incmpymenmie

KepiBaunreo ToBapucTBa 3acrtocoBye TpodeciiiHe Cy/DKeHHS IOJ0 TEPMIHIB YTpUMAaHHS
(iHaHCOBMX 1HCTPYMEHTIB, L0 BXOJATH 10 cKiany dinaHcoBux akTuBiB @oHny. [Ipodeciiine cymxeHHs
3a MM NMHUTaHHAM IPYHTYETHCS Ha OLIHLI PU3HKIB (HiHAHCOBOTO IHCTPYMEHTY, HOro mpuOyTKOBOCTI U
JUHaMIl Ta iHmUX Qakropax. [IpoTe IiCHYIOTh HEBH3HAYEHOCTI, SIKIi MOXYTh OyTH IIOB’s3aHi 3
NPU3YIHHEHHSM 00Ty [[IHHUX TarepiB, 0 He € MiAKOHTPOJIbHUM KepiBHUITBY ToBapucTBa akTopoM i
MOYKE CYyTTEBO BIUTMHYTH Ha OIIHKY ()iHAHCOBUX IHCTPYMEHTIB.

Bukopucmanml CmaeokK ()ucxonmyeanml

CraBka JHMCKOHTY - II¢ TIPOIIEHTHA CTaBKa, K4 BUKOPUCTOBYEThCS JUIS IMEPEpPaxyHKy MalOyTHIX
MOTOKIB JIOXOJiB B €JIMHE 3HAUYCHHS TEMEepilHbOi (TIOTOYHOI) BapTOCTi, KA € 0a3010 JUIsl BU3HAYCHHS
PUHKOBOI BapTOCTi Oi3Hecy. 3 €KOHOMIUHOI TOYKH 30pY, B POJi CTAaBKU JUCKOHTY € OakaHa 1HBECTOPY
CTaBKa JIOXOJy Ha BKJIAJICHUH KamiTan y BiAMOBI/IHI 3 piBHEM PU3HKY MOJIOHI 00'€KTH iHBECTYBaHHS, a00
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- CTaBKa JOXOAY 3a aJbTepPHATHMBHUMH BapiaHTaMM IHBECTHUIIIH i3 3iCTaBIISHHs PIBHS PHU3UKY Ha AATy
ouinky. CTaBKa AMCKOHTY Ma€ BU3HAYATHCA 3 ypaxyBaHHIM TPbOX (PaKTOPIB:

a) BapTOCTI TpoOIIeH y Jaci;

0) BapToCcTi JpKepend, SKi 3alydaroThCsl A (iHAHCYBaHHsS 1HBECTHLIHHOTO MPOEKTY, SIKi
BUMararoTh pi3Hi piBHI KOMIIEHCaIlii;

B) (akTopy pU3NKy a00 MipH HIMOBIPHOCTI OTPUMaHHS OYiKyBaHHUX Y MailOyTHHOMY JOXO/IiB.

IIporsrom 2025 ta 2024 pokiB cTaBKK AMCKOHTYBaHHs TOBapHCTBOM HE 3aCTOCOBYBAJIUCH.

Cyosicenns w000 6UABNEHHA O3HAK 3HEYIHEHHA AKMUGBIE

BimHocHO (iHAaHCOBMX AaKTHBIB, sIKi OILIHIOIOTBCS 332 aMOPTH30BAaHOIO BapTICTIO, KEPIBHHULITBO
ToBapucTBa Ha JaTy BUHHKHEHHS (DiHAHCOBMX aKTHBIB Ta Ha KOXXHY 3BITHY JaTy BHU3Ha4a€ piBEHb
KPEIUTHOTO PU3HKY.

KepiBauurBo ToBapucTBa BH3HAE pe3epB MiA 30MTKM A OWiKYBaHMX KPEAMTHHX 30UTKIB 3a
¢inancoBuMy akTruBaMu DOHY, SKi OIIHIOIOTHECSA 32 aMOPTHU30BAHOIO BAPTICTIO, Y PO3MIpi OUIKYBaHHUX
KpEAWTHUX 30WTKIB 3a BECh CTPOK Mii (piHAHCOBOTO aKTHBY (IIpW 3HAYHOMY 30iNBIIEHHI KPEAUTHOTO
PU3HKY/IUISl KPEIUTHO-3HEIIHEHNX (DiHAHCOBMX aKTHBiB) a00 12-MiCSYHUMH OUYIKyBaHUMH KPEAUTHUMH
30MTKaMu (y pa3i HE3HAYHOTO 3POCTAHHS KPEAUTHOTO PU3UKY).

3a3BHuail O4IKyETHCS, MO OYiKyBaHi KPeJUTHI 30MTKH 3a BeCh CTPOK [Iii MatoTh OyTH BHU3HAHI JI0
TOTO, SIK (pIHAHCOBUI IHCTPYMEHT CTaHE MPOCTPOUYCHHH. SIK TIPaBHIIO, KPEIUTHHIH PU3HK 3HAYHO 3POCTAE
me M0 TOro, sk (piHAHCOBWIH IHCTPYMEHT CTaHe MPOCTPOYeHHM abo OyAe MOMIYeHO iHIN YWHHUKA
3aTPUMKH TUIATEXKIB, IO € CHelu(IuHUME IJIs Io3NYaNbHNKA, (HApUKIal, 3aidcHeHHS Moaudikariii abo
pecTpyKTypH3arii).

KpenutHuii pusuk 3a (QiHAHCOBUM IHCTPYMEHTOM BBa)KA€ThCS HU3BKHUM, SKIIO (iHAHCOBUI
IHCTpPYMEHT Ma€ HU3bKWH PU3UK HacTaHHA Ae(ONTy, TO3NYaIbHUK Ma€ MOTYKHIM MOTEHI[iall BAKOHYBATH
CBOi JOTOBIpHI 3000B'I3aHHA IMOJO TPOUIOBHUX TMOTOKIB Yy KOPOTKOCTPOKOBIH TEPCHEKTHBi, a
HECTPUATINBI 3MiHM B €KOHOMIYHUX 1 TIJIOBUX YMOBaX y IOBIOCTPOKOBIH MEPCIIEKTHBI MOXKYTh 3HU3UTH,
ane He OOOB’SI3KOBO 3JIaTHICTh MO3MYAIbHHKA BUKOHYBATH CBOI 3000B'SI3aHHS IOJO0 OTOBIPHHX
T'POLIOBHX MOTOKIB.

DiHaHCOBI IHCTPYMEHTH HE BBa)KAIOTHCSI TAKMMHU, 110 MAIOTh HU3bKUH KPEAUTHUH PU3UK JIMILIE HA
MiZICTaBi TOTO, M0 PU3UK JedONTy 32 HUMH € HIDKYUM, HDK PU3UK NedonTy 3a iHmMMA (piHAHCOBUMHU
incTpymeHTamMu oHy a00 HiXK KPEAUTHHUIA PU3HUK FOPUCITUKILIT, B sAKiii TOBapUCTBO 3/IICHIOE TisSUTBHICTD
Donpy.

OuikyBaHi KpeOuTHI 30MTKH 3a BECh CTPOK [ii HE BU3HAIOTHCA 3a (DIHAHCOBHM I1HCTPYMEHTOM
NpOCTO Ha IiJICTaBi TOTrO, MO0 BiH BBa)XaBCS IHCTPYMEHTOM 13 HHU3BKUM KpPEJAUTHUM PH3UKOM Y
TIOTIEPEITHBOMY 3BITHOMY TIE€PiOjIi, ajie He BBAYKAETHCS TAKUM CTaHOM Ha 3BITHY Jary. Y TaKOMY BUIAJKY
KepiBHUITBO ToBapucTBa 3'ICOBYE, YM MaJO Miclle 3HaYHE 3POCTAHHS KPEIUTHOTO PU3HKY 3 MOMEHTY
MIEPBICHOTO BH3HAHHS, a OTXKE UM TI0CTaja MoTpeda y BU3HAHHI OYiKyBaHMX KPEAMTHHX 30UTKIB 3a BECh
CTPOK Jii.

OuikyBaHi KpeauTHI 30MTKH Bi0OpakalOTh BJIACHI OUiKyBaHHS KepiBHHMLTBa ToBapHCTBa ILOJO
KpEAUTHUX 30UTKIB.

OCKUIBbKH CTPOK TOTAIIEHHS 3aJIMIIKIB TPOIIOBUX KOINTIB HAa MOTOYHUX pPaxyHKaX B OaHKaX € CTPOK
B MeXKax JISKIJIbKOX JTHIB Ta CyMa pe3epBy OUIKYBaHHX KPEAUTHUX 30MTKIB € HE3HAUHO, TOBAapUCTBO HE
(dopMye pe3epB OUIKYBaHUX KPEAWTHUX 30UTKIB IIOJO 3aJUINKIB T'POIIOBUX KOINTIB HAa MOTOYHUX
paxyHKax B OaHKax Ta JETI03UTaX CTPOKOM JIO 3-X MICSIIiB.
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5. Po3kputTs iH(opMalii 110710 BAKOPUCTAHHSA CNIPaBeAJINBOI BAPTOCTI

5.1. MeToauKu O1[iHIOBAHHS TA BXi/IHi JaHi, BUKOPUCTAHI 1JIfl CKJIAJJAHHS OLIHOK 32 CIPaBEIJIUBOI)

BapTICTIO

KepiBauureo ToBapucTBa 31iHCHIOE BUKITIOUHO O€3MepepBHi OL[IHKH CIIPaBEAIMBOI BAPTOCTI aKTHBIB
Ta 3000B’s3aHp DoHAY, TOOTO Taki owiHKH, siki BumararoTbcss MC®3 9 ta MCP®3 13 y 3BiTi mpo
(hiHaHCOBHI CTaH Ha KiHEIb KOXXHOTO 3BITHOTO MEPIOy.

Knacu akTusiB Merton
Ta 3000B’s13aHb, MeToauKH OLIIHIOBAaHHS OLIIHKHU Bxigui nani
OLIIHEHUX 3a
CIIPaBEIIIBOIO
BapTICTIO
[HCTpyMEHTH [lepBicHa o1iHKa IHCTPYMEHTIB Punkosuii, | Odiuiiini 6ip>koBi Kypcu
KarmiTany KaImTaiy 3IiACHIOEThCS 3a X BUTpPATHUN | OpraHi3aTOpPiB TOPTiB Ha ATy

OIL[IHKH.

CIpaBeJIMBOIO BAPTICTIO, SIKa 3a3BUYal
JOPIBHIOE 11iHI omepariii, B Xo/i ko1 OyB
oTpuMaHuii akTuB. [loganbIia oriHka
IHCTPYMEHTIB KamiTany 30iHCHIOETECS 32
CTpaBeJIMBOIO BAPTICTIO HA ATy

OIIiHKH, 32 BiJICYTHOCTI
BU3HAYCHOTO Oip)KOBOTO KypCy Ha
JIaTy OI[IHKH, BAKOPHCTOBYIOTHCS
LiHU 3aKPUTTS OipP?KOBOTO
TOPTOBOTO JTHS; TIOKA3HUKH
(hiHaHCOBOI 3BITHOCTI

5.2. PiBeHb iepapxii cnpaBeIJIMBoi BapTOCTi, 10 SIKOT0 HAJIEKATH OIIHKH CIIPABEVIMBOI BAPTOCTI

KepiBauureo ToBapucTBa BUKOPHCTOBYE HACTYIHY i€papXilo Uil BU3HAUCHHS CHPABEUIMBOCTI BAPTOCTI
¢inarcoBuX iHCTpyMeHTiB DOHAY 1 pO3KpUTTS iH(OpPMAILii ITpo HET B po3pi3i Moaeser OIliHKH:

PiBenb1: Ti, 10 MalOTh KOTHPYBaHHS, Ta CIIOCTEPEKYBAHI.

PiBeHb2: Ti, 1110 HE MaIOTh KOTUPYBAaHb, aJI€ CIIOCTEPEIKYBaHI.

PiBeHs3: Ti, 110 HE MalOTh KOTUPYBAHb 1 HE € CIIOCTEPEKYBAHUMH

Krnacu akTuBiB 1 piBeHb 2 piBeHb 3 piBeHb
Ta 396OB’ﬂ3aHL, (Ti, 1110 MaKOTh (Ti, 110 HE MAIOTh (Ti, 10 HE MaroTh YenLoro
OLIIHEHHX 32 KOTHPYBaHHS, Ta KOTHPYBaHb, aje KOTHPYBaHb i HE €
CIIPaBEUIMBOIO | CIIOCTEPEKYBaHi) CIIOCTEPEKyBaHi) CIIOCTEPEKyBAHIMH)
BapTICTIO
JlaTa OLiHKH 30.06.2025 [ 31.12.2024 | 30.06.2025 | 31.122024 | 30.06.2025 | 31.12.2024 | 30.06.2025 | 31.12.2024
JloBrocTpokosi
(iniarico] 9795 | 9795 | 9795 | 9795
1HBECTHIII1 B B
(xopmpaBa)
[oTtouni
¢inaHcoBi
{HBecTHLIT - - 12 593 12593 | 12593 | 12593
(xoprpaBa)

5.3. llepemimennst mizk 1-M, 2-M Ta 3-M piBHsIMM iepapXii cnpaBeJIMBOI BapTOCTi

VY 2025 poi Tak camo sik 1 y 2024 pori nepeBeieHs MiXK piBHSIMHU iepapxii He OyIo.
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5.4. Pyx aKkTHBIB, 1110 OLiHIOIOTHCS 32 CHPABENIMBOIO BAPTICTIO 3 BUKOPUCTAHHAM BHXiTHUX AaHUX 3-
ro piBHs iepapxii

Knacu akTuBIB, OIL[IHEHUX 32 | 3aJHIIKHA CTAHOM [Ipunbanns /mpomaxi; SaJHIIKA CTAHOM
CIPaBEeTMBOIO BAPTICTIO 3 Ha 31.12.2024 p. JI0X01d (BUTPATH) Bia 3MiHH Ha 30.06.2025 p.
BUKOPHUCTaHHSIM 3-TO PiBHS CIPaBETMBOI BAPTOCTI

iepapxii
JloBrocTpokoBi ¢hiHaHCOBI
. 9795 - 9795
iHBeCTHIIl (KoprpaBa)
. HOTqu}'q)mchom 12 593 ) 12593
iHBeCTHII] (KoprpaBa)

5.5. Inuri po3kputrs, o Bumaratbess MC®3 13 «Ouinka cnpaBeainBoi BapTocTi»

CrpaBeiinBa BapTicTh (PiHAHCOBUX iHCTPYMEHTIB B MOPIBHSIHHI 3 1X 6aJJaHCOBOIO BapTICTIO

BbanancoBa BapricTh ChnpagenjmnBa BapTicTh
30.06.2025 31.12.2024 30.06.2025 31.12.2024
1 2 3 4 5
Dinancosi akmueu
JI0BrocTpoKoBi (hiHAHCOBI IHBECTHIIIT 9795 9795 9795 9795
I'pormoBi xomrTu
- 9 - 9
[TotouHni iHaHCOBI iHBECTHIIIT
12 593 12 593 12 593 12 593
[lorouna nebiTopchka
3a00proBaHiCTh 7 965 13601 7 965 13 601
Dinancosi 30608 A3aHHA
IToTo4Ha kpenuTOpCHKA ) 1 ) 1
3a00proBaHiCTh TOTOYHA

CripaBeimuBy BapTICTh JIEOITOPCHKOI Ta KPEIUTOPCHKOI 3a00ProBaHOCTI HEMOXKIIUBO BU3HAYUTH

JIOCTOBIPHO, OCKIJIbKM HEMa€ PUHKOBOI'O KOTHUpPYBaHHS IuX iHCTpyMeHTiB. KepiBaumureo ToBapuctsa
BBaXKae, 1110 CIIPAaBEJIMBa BapTiCTh IUX (PiIHAHCOBUX IHCTPYMEHTIB NPUOIM3HO BiAIOBiNaE iX OanaHCOBIH
BapTOCTI.

KepiBaunreo ToBaprcTBa BBa)kae, IO HAaBEJCHI PO3KPUTTS IOAO 3aCTOCYBaHHS CIPaBEITHBOI
BapTOCTI € JOCTaTHIMH, 1 HE BBaXKaE, M0 32 MexaMu (DiIHAHCOBOI 3BITHOCTI 3aIUIINIACH Oy Ib-sKa CYyTTEBA
iH(OpMallis 1I0JI0 3aCTOCYBaHHSI CIIPaBEJIUBOI BAPTOCTI, SIKa MOXe OYTH KOPHUCHOIO JIJIsl KOPUCTYBAiB
(iHaHCOBOT 3BITHOCTI.
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6. Po3kpurrs indopmanii, mo nmigTBepakye crarrti noaaHi y pinancoBux 3BiTax

6.1. Inmi onepaniiini qoxoau

1 miBp. 2025 1 miBp. 2024
Joxin Bia BiACOTKIB 3a 3aIMLIKaMH KOIITIB HA TOTOYHUX PaxyHKax - 1
CriucaHHs pe3epBy OUiKyBaHHX KPEAUTHHUX 30UTKIB - 568
Bceboro - 569
6.2. AamiHicTpaTUBHI BUTpPaTH

1 miBp. 2025 1 miBp. 2024
Bunaropona KYA 4 3
[Mocnyru peno3urapHi 3 5
[Mocmyru aymautopchki 69 150
PKO 3 4
a1 1 -
Beboro 80 162

6.3. Inwi BuTpaTu

1 miBp. 2025 1 nmiBp. 2024

HapaxyBanHs1 pe3epBy O4iKyBaHHX KPEAUTHHX 30UTKIB 5 847 3

Beboro 5 847 3

6.4. IlpudyTok / 30MTOK Bix onepauiii 3 piIHAHCOBUMHU aKTHBaMH

1 miBp. 2025 1 miBp. 2024

Joxiza Bix nepeominky (piHAHCOBUX iHBECTHIIIH - -

Joxix Bij HagaHHS TTO3UKH (BiICOTKH) 287 596

Burpatu Bix nepeominku piHAHCOBUX iHBECTHIIIH - -

Bcenoro 287 596

6.5. [TogaTok Ha MpuOyTOK

3rimno IlomatkoBoro xomekcy Ykpainm, mm. 141.6.1. m. 141.6 cr.141 p. III 3BiNBHAIOTBCA Bif
OMOJATKyBaHHS KOIITHM CIIJIBHOTO 1HBECTYBaHHS, a came: KOIUTH, BHECEHI 3aCHOBHUKAMH
KOpIopatuBHOrO (OHIy, KONITH Ta IHINI AaKTWUBH, 3ay4eHi BiJI YYaCHHKIB IHCTUTYTY CIiJIBHOTO
IHBECTYBaHHs, JOXOAM BiA 3IifiCHEHHsS omepaliii 3 aKTUBAMH I1HCTUTYTY CIIJIBHOTO iHBECTYBaHHS,
JIOXOJIM, HApaXOBaHi 32 aKTUBaMH IHCTHTYTY CIIJIBHOTO iHBECTYBaHHS, Ta IHII JOXOAH BiJ MisIIHOCTI
IHCTHTYTY CHUILHOTO iHBECTYBaHHS (BiJICOTKH 32 MMO3UKaMH, OPSH IHI (JII3HHTOBI) IIIATEX1, POSUITI TOIIO).
Bpaxosytoun e, noxonu ®@onny B 2025 Ta 2024 pokax 3BiIbHEHI BiJ OMOJATKYBaHHS.
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6.6. JloBrocrpoxoBi ¢iHAHCOBI aKTHBH, 10 ONIHIOITHCA 32 CHPABEIJIUBOI0 BapTICTIO, 3
BifIo0Opa:keHHAM pe3yJIbTAaTy NMepPeouinKu y NPUOYTKY a60 30UTKY

®oun «EVJIEPY Bonojie :
30.06.2025 31.12.2024
Yacrtka y TOB «®K «Anbrapec dinanc» 9775 9775
Yactka y TOB «BI Koncant» 19 19
Bceboro 9795 9795

- [Ipotsrom 2024 poky BimOysochk 36imbmieHHsT yacTku BojomiHHsI TOB «®K «Amsrapec ®@inanc» 3
10% mo 50,55% y 3B’s3ky i3 30imblieHHssM cratyTHoro Kamitamy TOB «®K «Anbrapec ®inaHc» 3a
PaxyHOK JIOJJaATKOBUX BKJIAJIiB YYaCHUKIB.

- 10% xopnoparusnux npas TOB «BI Koncant» Oyno npunbdano npotsrom 2024 poky.

OmniHka cropaBeNTUBOI BapTOCTI KOPIOPATHBHUX IIpaB 3IIHCHIOETHCS Ha TMIiACTaBl aHalizy
(iHaHCOBOI 3BITHOCTI 00 €KTIB iIHBECTYBaHHS, a caMe NMOKA3HHUKIB BapTOCTI YMCTHX aKTUBIB 3 ypaxXyBaHHIM
YaCTKHU BOJIOJIIHHS Ta CIUIAYSHOTO CTATyTHOTO KaIliTaiy.

6.7. IloTouna nediTopchbKa 3a00proBaHicTh

30.06. 2025 31.12. 2024

JlebiTopchka 3a00proBaHICTh 3a HaIaHUMU ITO3UKAMU 19 270 19 270
B m.u. nog’sazanum ocobam 19 270 19 270
Ouixysani kpedumni 30umxu w000 0ehimopcyKol 3a60p2o8anocmi (11 424) (5712)
JebiTopchka 3a00proBaHicTh 3a po3paxyHKaMH 3 HapaXOBaHUX 272 61
JI0X0J1iB (BIZICOTKY 33 HAJIAHUMH ITO3UKAMU ) 279 61
B m.u. nog’sazanum ocobam
Ouixysani kpeoummi 36umxu wjo0o 0ebimopcvkol 3a60p2osarocmi (153) (18)
IloTouna nediTopcbka 3a00propaxicTs (piHAHCOBUIA AKTHB,

. N . 7965 13601
OIiHEHMI1 32 aMOPTU30BAHOIO BAPTICTIO)
JlebiTopchka 3a00proBaHICTh 3a BUAAHUMHU aBaHCAMHM 1 1
B m.u. nog’sazanum ocobam - -
Yucra BapTicTh MOTOYHOI 1e0iTOPCHKOI 3200ProBaHOCTI 7966 13 602

JlebiTopchka 3a00proBaHicTh 32 HaJaHUMU TO3MKAaMH BHHUKJIA B XOJ[i HOPMAIILHOTO OTepalliitHOro
mukry ®onny. [To3uku € BiJICOTKOBUMH, MOTOYHUMH, HajaHi nipotsiroM 2024 poky crpokoM Ha 1 pik.
Po3mip BificOTKOBOI cTaBKK — 3 BiICOTKIB piuHuX. OJIMH TOTOBIP MMPOJIOHIOBAHUI Ha PIK.

Hebitopcbka 3a0oproBanicte @PoHay He Mae 3abesneueHHa. [Ipoctpodyena nebiTopcbka
3aboproBanicTh BiacyTHs. KepiBHuurBo ToBapucTBa HMpOBOAMTH aHAJi3 Ta OLIHKY PIBHS KPEAUTHOTO
py3uKy GOHJY 3 BHKOPHCTaHHSM IHIUBiAyanbHOro migxomy. OIHIOOYM KpPEeIuTHI PH3HKH 32
nebiTopcbkolo 3aboprosanicTio craHoM Ha 30 yepBHs 2025 poky kepiBHHLTBO ToBapucTBa HapaxyBajio
pe3epB i1 OUiKyBaHi KpeauTHI 30uTKH (puMiTKa 7.3).
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OuinoyHuii pe3epB mig KpeANTHI 30MTKH

Cranom na 30.06.2025p. Puznk BasoBa OuikyBani Yucra
BUHUKHEHHSI | OaJlaHCOBa KpeauTHi 0ajlaHCcoBa
nedoary, % BapTicTH 30MTKHU BapTiCTh

20 4130 (826) 3304

JlebiTopcbka 3a00proBaHiCTh 3a

HaJJAHUMU TIO3HKaAMH 70 15 140 (10 598) 4542

JlebiTopcpka 3a00proBaHicTh 3a 20 75 (15) 60

PO3paxyHKaMU 3 HapaxOBaHHUX JOXOMIB

(BIICOTKH 32 Ha/IaHMMH MTO3UKAMH) 70 197 (138) 59

Beboro - 19542 (11 577) 7965

Cranom Ha 31.12.2024p. Pusuk BasoBa OuikyBani Yucra
BUHUKHEHHs1 | 0aJjlaHCOBA KpeIuTHi O0aslaHcoBa
aedoary, % BapTicTh 30MTKH BapTicTH

10 4130 (413) 3717

JleGiTopchka 3a00proBaHiCTh 3a

HaJJAHUMH TIO3UKaMHU 35 15 140 (5 299) 9841

JebiTopcbka 3a00proBaHicTh 3a 10 13 (@) 12

PO3paxyHKaMH 3 HapaxOBaHUX JIOXO/IiB

(BiICOTKHM 32 HaJJAHUMU MO3MKAMH) 35 48 an 31

Beboro - 19 331 (5730) 13601

Indopmanisi mpo pyx pe3epBy miJ 04iKyBaHi KpeAUTHi 30MTKHU MTPEJICTaBIeHa HACTYITHUM YHHOM:

1 miBp. 2025 2024 1 miBp.
Ha nouartok 3BiTHOrO nmepioay 5730 1611 1611
3MiHHU pe3epBy MPOTIATrOM Nepioay (BUTPATH) 5 847 5294 1064
3MiHHU pe3epBy MPOTITOM Nepiojy (IOXiJ Bij MorameHHs - 1174 568
3a00pProBaHOCTI, Ha Ky paHilie OyB HapaxOBaHHH pe3epB)
Ha xinens 3BiTHOrO nepiony 11 577 5 730* 2 106*

*3a paxynox okpyenenns

Bces nebiToperka 3a00proBaHicTh Ma€ HACTYIHI CTPOKH HOTALICHHS:
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Ilepioo, uio 3axinuuecsa Mo 1 micaysa |Bio 1 micaysa|Bio 6 micauie| binbuwe 1 | Bcvozo
30 uepensn 2025 poxy 00 6 micauie| 0o 1 poxy POKy
1 2 3 4 5 6
JlebiTopchbka 3a00proBaHicTh 3a 4130 15 140 19 270
Ha/IAHHMH [TO3HKaMH - (826) (10 598) - (11 424)
(minyC peseps)
JebiTopcbka 3a00proBaHicTh 3a
pO3paxyHKaMH 3 HapaxOBaHUX 75 197 272
JOXOZiB ) (15) (138) i (153)
(miHyC pesepB)
Jeb6itopcbka 3a00proBaHicTh 3a
BUJIaHVIMH aBaHCAMHU ) ) ) ) )
fi;‘;{”zc” e3cp) ] 4205 15 337 ] 19 542
yepesep (841) (10 736) (11 577)
Pik, wo 3axinuuecs Mo 1 micaus |Bio 1 micausa|Bio 6 micauie| binvwe 1| Bcbozo
31 zpyons 2024 poky 00 6 micauie| oo 1 poky POKy
1 2 3 4 5 6
JleGiTopchka 3a00proBaHiCTh 3a 15 140 4130 19 270
Ha,-I[aHI/IMI/I Io3nKaMunu = (5 299) (413) - (5 712)
(MmiHyC pezepB)
Jebitopcbka 3a00proBaHicTh 3a
pO3paxyHKaMH 3 HAPaxOBaHUX 48 13 61
Roxonis ' (17) (1) ' (18)
(miHyC pe3epB)
Jebitopcbka 3a00proBaHicTh 3a
BUJIAaHUMHU aBaHCAMHU 1 - - - 1
Bevozo . 15 188 4143 ) 19332
(Mityc peseps) (5 316) (414) (5 730)

6.8. ITorounuii pinaHCOBHIT AKTHB, OLIHEHHTi 32 CTIPABEIJTUBOI0 BAPTICTIO

Iomouni ¢pinancosi axmusu ®onny «EWJIEPY npencTapneni y BUMIANI YacTKM y CTATyTHOMY KamiTaii
TOB «I'panachepa» B po3mipi 4.68%, npuaodanoi B 2022 pori. CripaBeainea BapTiCTh BU3HaHA y cymi 12 593
THC. TPH. 3IMCHEHO Ha MiJACTaBi aHami3y piuHOi (iHAHCOBOI 3BITHOCTI 00 €KTIB iHBECTYBaHHS CTaHOM Ha
31.12.2024p. , a caMe MOKa3HHUKIB BAPTOCTI YUCTUX AKTUBIB 3 YPaXyBaHHSIM YaCTKH BOJIOJIHHS Ta CIDIAYEHOTO
CTaTYTHOTO KarliTaiy.

6.9. I'poroBi KoOIITH

30.06. 2025 31.12. 2024
PaxyHku B 6aHKax, I'pH. 4 9
Beboro 4 9
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Cranom Ha 30.06.2025p. Tak camo sk i 31.12.2024p. ®onpg maB paxyHku B AT «OTII baak», MOO
300528. I'pomoBi komrtu DoHIY 3HAXOAATHCS HA TOTOYHOMY paxyHKy BHILIEBKa3aHOTO. 3a JaHUMHU
pEeHTHHTY HamiHOCTI OaHKIB, IO 3MINCHIOETHCS PEHTHHTOBHM areHTCTBOM, SKE€ BHECCHE [0
Jlep>kaBHOTO peeCTpy YIOBHOBaXEHHX pedtuHropux arentcts HKIIIIOP -  https://www.credit-
rating.ua/ru/rate_history/21/682/, nanuii 6GaHK Mae KpeIUTHHH PEUTHHT HBECTHIIITHOTO piBHI UAAAA.
19.11.2024poxky ta 17.06.2025 poky Oyi0 MiATBEpIKEHO peHTHHT OaHKY Ha piBHI UAAAA 3 TPOTHO30M —
cTalinbHUI.

6.10. 3apeecTpoBaHuii KamiTasa

Cranom Ha 30 uepBHs 2025 poky, 31 rpymus 2024 ta 30 uepBus 2024 poky 3apeecTpOBaHHI
(mattoBuii) kamitan ckiagae 75 000 Tuc. rpH., HeomTaueHui Kamitan - 69 780 THc. rpH.

Po3kpumms ingpopmauii w000 3apeecmposanozo Kkanimauy

Ha 30.06.2025p. Ha 31.12.2024p.
3apeecTpoBaHM KariTal 75000 75000
OrmIadeHui 3apeecTPOBaHMH KariTal 5220 5220
Heomnadyenuii kamitan (69 780) (69 780)

Cknao yuacuuxie gondy cmarnom na 30.06.205p., 31.12.2024p. ma 30.06.2024p.

Hominanbna Bapticts IC,

AKuionepu Kinbkicts IC, mTyk THE, IPH.
Posmimeni:

Koctpo6iit FOpiii [TerpoBuy 5220 000 5220
Hepoamimeni IC 69 780 000 69 780
BChOTI'O 75 000 000 75000

3apeecTpoBaHUll BUITYCK 1HBECTUIIHHUX cepTudikaTiB Gonay ckiaamae 75 000 000 (cimaecsaT m’sTh
MIJIBHOHIB) IITYK iHBECTUI[IHHUX CEPTU(IKATIB.

Howminanena BapricTh omHOTO iHBecTHIiiiHOTO ceptudikara (Hamani - IC) cranoButh 1 TpH. (0mHA
rpuBHsi). @opma icHyBanHs IC — Ge3m0KyMeHTapHa.

[lopsimok Ta TepMmiH BHKYITy iHBECTHUI[IMHHX CEPTHU(IKATIB KOMITAHIEIO 3 YIIPaBIiHHS aKTUBAMH Ha
BUMOT'Y yuyacHUKiB (honny BusHaueHuil IIpocnexrom emicii SHBIII® «Eiinep» TOB «KYA «Anbrapec
Kanitan». [Iporarom 2025 Ta 2024 pokiB BUKYI iHBeCTUIIHHHUX cepTH(]iKaTiB y ydacHuKiB DoHIY He
MIPOBOJIMBCA.

6.11. Hepo3noainenunii mpudyToOK

Heposnoginennii npubyrok /30utok Ponay craHoBuTh: cranoMm Ha 30.06.2025p. — npubyTok
25138 Ttuc. rpH, Akuil cPOpMOBaHUHU 3a paxyHOK 30MTKYy Bix mismibHOCTI @oHAY B cymi 5 640 tuc.;
cranoM Ha 31.12.2024p. — npubytok 30 778 Tuc. rpH, skuii cHopMOBaHHMH 3a PaxyHOK 30HMTKY BifJ
nisutbHocTi @oHmy B cyMmi 1 905 Tuc rpH Ta posnoaiieHHs PUOYTKY y BUMIISAII AuBifeH iB B cymi 2 000
THUC TPH.

6.12. luBinenau

JluBiieHIN HApaxOBYIOThCS Ta CIUIAYYIOTHCS BJIACHUKAM I1HBECTHIIHHHX cepTH(]IKaTiB Ha JEHb
NPUAHSTTS pillIeHb PO BUILIATY TUBIiIEH/IB.

[poTsirom 2025 poky auBineHAN HE HAPAXOBYBAINCS Ta HE BUILIAYYBaJIHCA.
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[Tpotsarom 2024 poxy Oyno HapaxoBaHO Ta BUIIaueHo AuBineHaiB B cymi 2 000 tuc. rpH. Cranom
Ha 31.12.2024 poky 3a00proBaHiCTh 3 BUILIATH JHUBIICHIIB BICYTHSI.

6.13. TIlorouna KpeauTopcbka 3apoproBaHicts (diHaHcoBe 3000B’s13aHHS, OlliHeHe 3a
aMOPTH30BAHOIO BAPTICTIO)
30.06.2025 31.12.2024
[Torouna kpenuTOpchka 3a00proBaHiCTh 32 IHIIMMH ONEPaIisIMU 3 - 1
nmocTadabHUKaMu
B m.u. nog’sazanux ocio - -
Bcboro kpenuTopcbka 3a00proBaHicTh - 1
Bcest kpenuTopcrka 3a00proBaHicTh Ma€ HACTYIHI CTPOKH TOTAIICHHS:
Pik, wo 3axinuuecs Mo 1 micausn Bio 1 Bio 6 binvwe 1 | Bcwvozo
31 zpyons 2024 poxy Mmicaus 00 6 |micayie 0o 1| poky
Micayie DOKY
1 2 3 4 5 6
[Torouyna kpeauTopchka
3a00proBaHiCTh 1 - - - 1
Bcovozo 1 _ _ _ 1
6.14. IloTouHi 3a0e3nmeyeHHsI
[lorouni 3abe3neueHHs BiACYTHI.
6.15. 3Bipka rpoimoBoro noToKy Ta 3000B’si3aHb Bil (piHAHCOBOI AiAJIBHOCTI
Herpomosa 3mina
30§?§a§22§2;{03a CranoMm Ha I'pomosa HapaxyBanus YTpHMa,HHH Cranom Ha
. ) 31.12.2024 3MiHa JUBIZICHITIB Y TIOAATKIB 3 30.06.2025
J11JIbH1CTIO 2025 pOL[l IOUB1ICHI1B
JuBigenan - - - -
Bceroro - - - -
Herpomoga 3mina
30(;;;:2?;21:[0% CranoM Ha I'pomosa HapaxyBanns yTpHMa,HH’[ Cranom Ha
R 31.12.2023 3MiHa qmBinennipy | HOAATKIB3 31.12.2024
OIAIIbHICTIO 2024 pOHi OUBIACHOIB
TMBieRH 3580 (5 370) 2 000 (210)
Beboro 3580 (5 370) 2 000 (210)
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7. Po3kpurrs inmoi indopmanii

7.1 YMoBHi 3000B's13aHH1.

7.1.1. Cyooei nozoeu

Cranom Ha 30 uepBHst 2025 poky Ta 31 rpynus 2024 poky CyA0Bi TO30BH, MPOIIECH Ta CTATHEHHS, B
skux DOH BUCTYTAE BiJNOBijaueM a0 TO3MBAYEM BiJICYTHI.

7.1.2. Onooamkyeanns

BHacnigok HasBHOCTI B YKpailHCBKOMY MOJATKOBOMY 3aKOHOAABCTBI MOJIOXKEHB, SIKi TO3BOJISIIOTH
OimpImn HDK ONWH BapiaHT TIyMadeHHS, a TaKOXK dYepe3 MPaKTHKY, IO CKiIajgacs B HECTaOUTbHOMY
€KOHOMIYHOMY CEpEeIOBHINI, 3a sSKOi IOJATKOBI OPTaHM JOBUIBHO TIyMaydaTh acCIEKTH EKOHOMIYHOI
TUSTBHOCTI, Y pasi, SKIIO IMOJAaTKOBI OTPaHHU MiaayTh CYMHIBY TICBHE TAyMadeHHs, 3aCHOBaHE Ha OLIHII
KEpIBHHULTBA E€KOHOMIYHOI AisTbHOCTI ToBapucTBa, HMOBIpHO, MmO (QOHA 3MymIeHHH Oyne CIUIaTUTH
JTOJTATKOBI MojaTKy, mrpadu Ta meHi. Taka HEBU3HAYEHICTh MOXKE BIUIMHYTH Ha BapTICTh (HiHAHCOBHX
IHCTPYMEHTIB, BTPATH Ta PE3EPBH i 3HCIIHCHHS, a TAKOX Ha pHHKOBHM piBeHb IiH Ha yroau. Ha aymMky
kepiBHHLTBa ToBapucTBa (GOHJ CIUIATHB yCi MOAATKH, TOMY (hiHAaHCOBa 3BITHICTH HE MICTUTH PE3EpBiB
i mogaTkoBi 30uTKH. [1oaTKOBI 3BITH MOXYTh MEPETyIsAaTUCS BiIIIOBITHUMH MOJIJATKOBUMH OpPTaHAMHU
MPOTATOM TPHOX — IT’SITU POKIB.

7.1.3. Cmyninb nogepuents 0edimopcvkoi 3a060pzoearnocmi ma iHwux Qinancosux aKkmueie

BHacnifgok curtyamii, sika ckianach B €KOHOMIII YKpaiHH, a TaKoX SIK Pe3ylbTaT €KOHOMi4HOL
HECTaOULTBHOCTI, IO CKJIANIach Ha JaTy OalaHcy, iCHye WMOBIPHICTh TOTO, IO aKTHBH HE 3MOXKYTh OYTH
peaiti3oBaHi 3a IXHbOIO 0aJTaHCOBOIO BAPTICTIO B X0/l 3BUYANHOT MisTbHOCTI (oHTY «Eitmep».

CryniHb MOBEpHEHHs aKTUBIB (OHAY y 3HAYHIA Mipi 3aJeKUTh BiJ €(pEKTUBHOCTI 3aXOJiB, SIKi
3HAXO/ATHCS 1032 30HOK KOHTpoito ToapuctBa. CTymiHb NMOBEPHEHHS AE0ITOPCHKOI 3a00pProBaHOCTI
(OHIy BHU3HAYAETHCS HA MMJICTaBi oOCTaBWH Ta iH(opmarlii, siki HasBHI Ha Aary Oamancy. Ha mymky
KepiBHUITBA TOBapHCTBa, BUXOISYM 3 HAsBHUX OOCTaBMH Ta iHQopMalii, KPeIUTHUH pPH3HK IS
¢inaHCOBHX aKTHBIB (poHAY Yy BUTISAAI JeOITOPCHKOI 3a00pProBaHOCTI, fKa HE € MPOCTPOYEHOIO,
ToBaprcTBOM BH3HAUCHMH SK IMIJABHINECHHH. 3a EKCIIEPTHOIO OIIHKOI YIPABIIHCHKOTO MEPCOHATY
HMOBIpHIiCTh edONTy MpH OIiHII Ae0iTOpchKoi 3aboproBanocti Bu3Hana B po3mipi 20-70% cranom Ha
30.06.2025 poky Ta 10-35% cranom Ha 31.12.2024 poky.

7.2. Po3kpurrs iHpopMmauii npo noB'si3aHi CTOPOHU

[or’si3anumu ocobamu @ouny y 2025 ta 2024 pokax e€:
- Bnacauk 100% maiioBoro kamitamy — ¢izudHa ocoba, sika Ma€ CyTTEBHH BIUIMB Ha CyO’€KT
roCHOJapIOBaHHs, IO 3BITYE;
- [IpoBiguuit ynpaBmincekuii nepconan KVYA, a came [upekrop Tta ['onoBHuil Oyxranrep
ToBapucrsa,
- [HImmii cy0’€KT rocnolaproBaHHs, SIKUI € TIOB’I3aHUM 13 Cy0’€KTOM I'OCIIOIapPIOBAHHS, 110 3BITY€E —
TOB «®K «Anbkrapec ®inancy, kog €JIPIIOY 43272035

[potsirom 2025-2024 pokis @oHa MaB HACTYIHI ONEpalii 3 OB’ I3aHUMH CTOPOHAMHU:
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1 miBpivus 2025 poky 2024 pik
Cymb onepayii Cyma 3anuuiox Cyma Sanuwox
onepayii, muc | 3abopeosarocmi, | onepayii, muc |3a00pe08arocmi
2pH MUC 2pH 2pH , Muc 2pH
HapaxyBanns ta
Koctpobiii BI/IE')[J'IaZa - - 2000 -
IO0.IL JIUBIAEH/IIB ) 6000
15 140 15 140
Hapanus mo3uku - (10 598) poks 21 045 (5 299) poxs
Iloramenss ) ) 36 510 )
MO3UKHU
TOB «®K
«AnbTapec HapaxyBans
Dinancy BIZICOTKIB 3a 087 272 875 48
HaIaHOIO (153) poxs (17) poks
MTO3UKO0
Cruiara BIJICOTKIB
3a HaJaHOIo 76 - 2437 -
MTO3UKO0
36inpmenns CK i ) 7587 )
Omrara CK 7587

1 niBpivust 2024 poxy

Cympw onepayii Cyma Sanuwox
onepayii, | 3ab6opzosarocmi, muc
Mmuc 2pH 2pH
Onepariii 3 pizuuHO0O
0c006010, sIKa Ma€e HapaxyBanns ta -
CYTTEBHH BIUIMB Ha Bumnara quBineHais 4000 -
DoHJ
Hapanug mosukn 21 045 21045
(2 104) poxs
Onepauii 3 iHmmumu IMoraieHHs O3UKHU 30 605 -
cy0’exTamMu

rOCHO;[apIOBaHHH, HKi € HaanyBaHHH
NOB’A3aHHMH 3 QOHAOM | i oo rwip 33 HaAHOKO 596
MO3UKOIO

17
(2 ) poks

TOB «®K «Anbrapec

dinancy Crutara BiCOTKIB 3a

HaaaHOIO ITO3UKOIO

2188 -

BHeceHHs rpoimoBrx
xomtiB 1o CK TOB 7 587 -
«DK Anbrapec DinaHc»
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7.3. i Ta mOJiTHKA yNpaBJaiHHSA (PIHAHCOBUMM PU3HKAMH

KepiBauurBo ToBapucTBa BU3Ha€, MO AisUibHICT QOHIY TOB’s3aHa 3 PU3MKAMH 1 BAPTICTh YHCTUX
aKTHBIB y HECTaOlLTbHOMY PHHKOBOMY CEpPEIOBHINI MOXE CYTTEBO 3MIHHUTHCH YHACITIJIOK BIUIHBY
Cy0’€KTUBHHX YMHHHUKIB Ta 00’ €KTUBHMX YMHHUKIB, BIPOTiAHICT 1 HAMPSIMOK BIUTUBY SIKUX 3a37aJeriIb
TOYHO Tepen0auyuTH HEMOXKIHMBO. J[0 TaKMX PHU3MKIB BiTHECEHO KPEAWTHHN PU3WK, PUHKOBHH PU3HK Ta
PU3HMK JIKBITHOCTI. PWHKOBHMI pH3WK BKJIIOYAE€ BIiICOTKOBHH pH3UK Ta IHIIUH IIIHOBUH pPH3HK.
VYupasninas pusznkamu QoHAy KepiBHUITBOM ToBapHCTBa 3MiHCHIOETHCS Ha OCHOBI PO3YMIHHS ITPUINH
BUHUKHCHHS PHU3HKY, KUIBKICHOI OIIHKM HWOTO MOXJIMBOTO BIUIMBY HAa BapTiCTh YHCTUX aKTHBIB Ta
3aCTOCYBaHHS IHCTPYMEHTAPII0 MO0 HOTO MOM’ IKIIICHHS.

Kpeoummnuit puzuk

KpenutHuii pusuk sBisie cO00I0 PU3UK TOrO, MO0 KITI€EHTH MOXYTh HE BHKOHATH MOBHICTIO a0o
YaCTKOBO CBOI 3000B’si3aHHs mepen POHIOM BYACHO, IO mpu3Bene A0 (pinancoBux 30uTkiB DoHmy.
KpemutHuii pu3uk mpuTaMaHHUA TakuM (iHAHCOBUM IHCTPYMEHTaM, SK TOTOYHI pPaxyHKH B OaHKax,
nebiTopcbka 3a00proBaHICTb .

OCHOBHMM METOJIOM OIIIHKA KpeAuTHHX pusnkiB DOoHAY € OIiHKa KPEAUTOCIPOMOXKHOCTI
KOHTPAreHTiB, IJIsl YOr0 BUKOPHUCTOBYIOTHCS KPEAUTHI pEUTHHTY Ta OyIb-sKa 1HIIA JOCTYITHA iHpOpMAaITis
110710 TX CIIPOMOYKHOCTI BUKOHYBATH OOProBi 3000B’sI3aHHSI.

1000 nosux

Cranom Ha 30.06.2025poky B akTHBax (hOHIY B HAsBHOCTI € TO3WKH HA 3araibHy cymy 19 270
TUC TpH., HaJaHI MPOTATOM 3BITHOTO MeEpioNy 31 CTPOKOM IOBEPHEHHS 0 OJHOTO POKY 3 JaTH
MiIUCAaHHS J0TOBODY.

JebiTopcbka 3a00proBaHiCTh 32 MO3WKAMH Ta BiCOTKAMHU CKJIAJA€ThCA 3 3a00prOBaHOCTI JBOX
KOHTpPAareHTiB, YacTKa SKHX CKJagae BiAmoBigHO mnpubmmuzHo 42% Tta 58% Bim 3arambHOi Ccymu
nebiTopebkoi 3a0oprosanocTi cranom Ha 30.06.2025p.

Cranom Ha 30.06.2025 p. xpeauTHUH pU3UK 32 (DIHAHCOBUMM aKTMBaMHM, LIO OLIHIOIOTHCS 3a
aMOpPTH30BAHOIO COOIBAPTICTIO, € JIOCTATHIM, MO0 MIATBEPIKYETbCS YHHHUKAMH, SIKi BPaXxOBYIOTh
cnenu(iky KOHTPAreHTiB, 3arajibHi E€KOHOMi4YHi yMOBH, TPHUBaJiCTh BOEHHHX [i Ta OIIHKY SK
MOTOYHOTO, TaK 1 MPOTHO3HOTO HANPSMKIB 3MiHM YMOB CTaHOM Ha 3BiTHY Jary. PH3MK BHHUKHEHHS
nedonTy 3a 3a00proBaHICTIO 33 HaJJAHUMH MO3MKaMH OIiHEHNH KepiBHUITBOM Ha piBHI 20-70% cranom
Ha 30.06.2025p., 10-35% cranom Ha 31.12.2024p. Cranom Ha 30.06.2025 poky cyma OYiKyBaHHX
KPEIUTHUX 30WTKIB, IO OIIHIOETHCS B CyMi, SIKa JIOPIBHIOE |2-MiCSYHUM OYIKYBaHUM KPEIUTHUM
30uTkaM, Bu3Ha4YeHa Ha piBHi 11 577 Tuc. rpH., cranoM Ha 31.12.2024 poxy — 5 730 Tuc. rpH.

®oH/1 Ma€e TpOIIOBiI KOIITH Ha MOTOYHMX paxyHKax OaHKiB. OCKIUTBKM II€H aKTUB € JIKBiJHHM
(oHD MOXKE BHKOPHCTATH TPOIIOBI KOWITH B OyHb - SIKMA MOMEHT), KPEOUTHHH PU3HK BU3HAYCHUM
ToBapuCTBOM SIK Jy»e HU3bKHUI, CymMa 30UTKY BiJ 3HEI[IHEHHS BU3Ha4eHa Ha piBHi 0.

Jlo 3axoiB MiHiIMi3aIii BINIMBY KpenquTHOTO pu3uKy PoHy ToBapuCTBO BiTHOCHTH:
- BCTAHOBJICHHS BHYTPIIIHBOI'O OOMEXEHHs 00cATY 1e0iTOpChKOi 3a00proBaHOCT] B aKTUBAX;
- nuBepcudikalio CTPyKTYpH aKTHBIB;
- aHai3 IIaToCIPOMOYKHOCTI KOHTPAreHTiB;
- 37iliCHEHHs 3aXOMiB ILIOJO HEAOMYIIEHHS HASBHOCTI B akTHBax ToBapuUCTBa MPOCTPOUYEHOT
ne0iTOpchbKO1 3a00proBaHOCTI.
V TorapucTBa Jis BHYTPIIIHBOI CUCTEMH 3aXO/IB 13 3ar00iraHHsa Ta MiHIMI3allii BIUTUBY PU3HKIB
®onny «Eiinep» cTBopeHi: cucTeMa YIpaBIiHHS pU3UKaMU, BHYTPINIHIA ayauT (KOHTPOJIb).
ToBapHCTBO BUKOPUCTOBYE HACTYITHI METO/IU YIIPABIIHHS KPSIUTHUMH PU3UKAMU:

. JIMITH 110,10 60ProBUX 3000B’s3aHb 32 KJlacaMu (JiHAHCOBUX 1HCTPYMEHTIB;
. JNIMITH TIOJ0 BKJIAJCHb y (IHAHCOBI IHCTPYMEHTH B PO3pi3i KPEIUTHUX PEUTHHTIB 32
HartioHambHO¥O PEHTHHTOBOIO TIKAJIOKO;
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. JIMITH IOJI0 PO3MIIIEHHS IEMO3MUTIB Y OaHKaX 3 PI3HUMHU PEUTHHTAMHU .

®iHaHCOBI 1IHCTPYMEHTH, SKI HMOTCHLUIHHO MOXYTh MPU3BECTH IO iCTOTHOI KOHLEHTpamlii KpeAUTHOTO
pm3uky @DoHAy, CKIaJar0TbCs B OCHOBHOMY 13 TpPOIIOBHX KOWITIB y OaHKy Ta Je0iTOpPChKOI
3a00pPTrOBaHOCTI.

MakcuMaibHa CyMa KPeIUTHOI0 PU3HKY

Banancosa BapricTh
30.06.2025 31.12.2024
[Torouna nebiTopchka 3a00pProBaHICTh 7 965 13 601
I'porosi komTu 4 9

Punkosuii puzux

PuHKOBHI PH3HK — i€ PH3HK TOTO, IO CIpaBeAJUBa BapTiCTh a00 MaiOyTHiI TPOIIOBI MOTOKHU Bij
(hiHaHCOBOTO IHCTPYMEHTa KOJUBATHUMYThLCS BHACTIAOK 3MiH PUHKOBHX ITiH. PHHKOBHI pH3HK OXOILIIOE
TPHU THUIMU PHU3MKY: IHIIMK IIHOBHH PU3WK, BAJIOTHUH PHU3HMK Ta BiJICOTKOBHH PH3MK. PUHKOBUH pH3HK
BUHHKAE Y 3B’SI3Ky 3 pU3MKAaMH 30UTKIB, 3yMOBJICHIX KOJIMBAHHSMHU I[iH HA aKIii, BiICOTKOBUX CTaBOK Ta
BaJIOTHUX KypciB. DOHI HapaXaTHMEThCS HAa PHHKOBI PU3WKHA Y 3B’S3Ky 3 IHBECTHIISIMH B aKIlii,
oOmiramii Ta iHOn (iHAHCOBI IHCTPYMEHTH.

IHmwil MiHOBHMI PU3HK — II¢ PU3UK TOTO, IO CIIpaBEUIMBA BapTiCTh a00 MaiOyTHI TPOIIOBI ITOTOKH
BiJl () iHAHCOBOTO IHCTPYMEHTa KOJHMBATUMYThCS BHACTINIOK 3MiH PHHKOBHX wLiH (OKpiM THX, IO
BUHHMKAIOTh YHACHIJOK BIJICOTKOBOTO PH3MKY 4YM BAIIOTHOTO PHU3WKY), HE3aJIEXKHO BiJ TOro, YH
CIIpUYMHEHI BOHM YHMHHUKAMH, XapaKTePHUMH I OKpeMoro (iHAaHCOBOTO iHCTpyMeHTa abo WOoro
eMITeHTa, YW YHHHHKAMH, [0 BIUIMBAIOTh Ha Bci MOmiOHI (iHAHCOBI I1HCTPYMEHTH, 3 SKHMH
3MIMCHIOIOTHCA OTIepallii Ha PHHKY.

OCHOBHUM METOJIOM OI[IHKHU I[IHOBOI'O PU3UKY € aHajli3 4yTiauBocTi. Cepell METO/IB MOM’ SKIICHHS
iHOBOro pu3uky DOHI BHKOPHCTOBYE auBepcudikaiiro aktuBiB DoHIy Ta NOTpUMaHHS JIMITIB Ha
BKJIQJICHHS B aKIii Ta iHIIl (iHAHCOBI IHCTPYMEHTH 3 HEIKCOBAHUM MPUOYTKOM.

BajroTHHH pU3WK — 1€ PU3KK TOTO, IO CIpaBeJIMBa BapTicTh a00 MalOyTHI I'POIIOBI MOTOKH BiJl
(iHAHCOBOTO IHCTPYMEHTY KOJMBATUMYThCSI BHACIIIOK 3MiH BaJFOTHUX KYpCIiB.

Jnst MiHIMI3alii Ta KOHTPOJIO 32 BaJIOTHUMH pU3WKaMH TOBapUCTBO KOHTPOIIOE YACTKy aKTHBIB,
HOMIHOBaHMX B 1HO3€MHIH BaJIOTi, Yy 3arajJbHOMy oOcsry akTuBiB. OIiHKa BalIOTHUX PH3HKIB
3MIIHCHIOETHCS HA OCHOBI aHaJli3y 4y TIUBOCTI.

AKTHUBH, SIKi MOXKYTh Hapa)KaTUCh Ha BAJIFOTHUN PU3UK BiJICYTHI.

BisicoTkoBHI PH3HK — II€ PH3HK TOTO, IO CIIPAaBEJINBA BapTiCTh a00 MaiiOyTHI TPOIIOBI MOTOKH BiJl
(GiHAHCOBOTO 1HCTPYMEHTa KOJIMBAaTHMYTHCS BHACHIJIOK 3MiH PHUHKOBHX BiJICOTKOBHX CTaBOK.
KepiBaunreo ®oHay yCBIIOMITIOE, IO BiICOTKOBI CTABKH MOXKYTh 3MiHIOBATHUCH 1 II€ BIUTMBATHME SIK Ha
noxonu QoHITy, Tak 1 Ha CIPaBEUTHBY BapTiCTh YACTUX AKTUBIB.

VYCBimoMIIOI0UM 3HAYHI PHU3UKH, IIOB’s3aHI 3 KOJIMBAaHHAMHU BiJICOTKOBUX CTAaBOK Yy BHCOKO
IHQIAIAHOMY CepeIOBUINI, SIKE € BIACTUBUM JIIsl (DIHAHCOBOI cHCTEMH YKpaiHW, KepiBHUITBO DoHIY
KOHTPOJIFOE YacTKy aKTHUBIB, PO3MIIIEHHX y OOpProBUX 3000B’SI3aHHSAX Y HAI[IOHANBHIA BamoTi 3
¢ikcoBaHOIO BiICOTKOBOIO cTaBko. KepiBHuiTBO POHAY 3A1MCHIOE MOHITOPUHI BiJJICOTKOBHX PU3HKIB
Ta KOHTPOITIOE TX MaKCHMaIIbHO TIPUITYCTHMUI po3Mip. Y pa3i 3pocTaHHs BiJICOTKOBHX pu3uKiB ®oHI Mae
Hamip mo30yBatucst OOproBux (HiHAHCOBHX I1HCTPYMEHTIB 3 (PIKCOBAHOIO BiJICOTKOBOIO CTaBKOIO.
MOHITOPHUHT BiICOTKOBUX PU3HUKIB 3/11HCHIOETHCS LIJISIXOM OL[IHKHM BIUIMBY MOXKJIMBHX 3MiH BiJICOTKOBHX
CTaBOK Ha BapTiCTh BiJICOTKOBUX (DiIHAHCOBUX 1HCTPYMEHTIB.

AKTHUBH, 5IKI MOXYTh Hapa)XaTUCh Ha BiICOTKOBHI PU3UK BiACYTHI.
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Pu3suxk nixeionocmi

Pusuk nikBimHOCTI — pusuk Toro, mo ®oHx MaTUMe TPYIOHOIII NMPH BUKOHAHHI 3000B’s3aHb,
OB’ sI3aHMUX 13 (DiHAHCOBUMH 3000B’SI3aHHSIMH, IO ITOTAMAIOTHCS MIITXOM IOCTaBKH T'POIIOBUX KOIITIB
a0o 1HIIOTO (hiHAHCOBOTO aKTHBY.

®onx 3MIHCHIOE KOHTPOJB JIKBITHOCTI NIISAXOM IUTAHYBAaHHS ITOTOYHOI JikBigHOCTI PoHmy. DoHpg
aHaJli3ye TEPMIHHU TUIATEXKIB, SIKi MOB'SI3aHi 3 JeOITOPCHKOIO 3a00PTrOBaHICTIO Ta THIIUMH (iHAHCOBUMH
akTuBaMu OOH/TY, a TAKOXK IPOTHO3HI TTOTOKH TPOIMIOBUX KOIITIB Bi/l OTIEPAIliiHO1 isITEHOCTI.

Ynpaeninna kanimanom

KepiBuuurBo ToBapucTBa 3xilicHIOe ympasiniHHA —KamitaioMm @oHay 3 MeTor 30epertu
CIIPOMOXKHICTh DOHY MPOJOBKYBATH CBOKO JiSUTBHICTh Tak, Mo00 BOHO 1 Hamaii 3a0e3rnedyBajo TOXif
JUTsl y9acHUKIB DOHy Ta BUILIATH iHITUM 3alliKaBJICHUM CTOPOHAM;

KepiBauurBo ToBapucTBa 3AiHCHIOE OIS CTPYKTypH Kamitany PoHny Ha mopiuHiid ocHosi. [Tpu
IFOMY KEpIBHHUIITBO aHAJI3y€ BapTiCTh KalliTAly Ta NMpUTaMaHHI WOTO CKIaAoBUM pH3WKH. Ha ocHOBI
OTPUMAaHHMX BHCHOBKIB KEpiBHHIITBO TOBapHCTBA 3MIHCHIOE PETYIIOBAHHS KaIliTATy MUIIXOM 3aTy9dCHHS
JTOJTATKOBOTO Kartitary abo (piHaHCyBaHHSI, a TAKOXK BUILIATH TUBIICHIIB.

Minimansauii oOcsr aktuie @oHIY  BiANOBiIAE BUMOraM, BCTaHOBJIEHUM I1.2 cT.41 3akoHy Ykpainu
"ITpo iHCTHTYTH CHIIBHOTO iHBeCTyBaHHA". A came :

"MiniManbHHUN 00cAT aKkTWBIB TaifoBoro (oHmy cTaHoBUTH 1250 MiHIMambHUX 3apoOITHHX IUTIAT Y
MICSYHOMY pPO3Mipi, BCTAHOBJICHOMY 3aKOHOM Ha JeHb peecTparii (GoHIy SK IHCTHTYTY CHLUIBHOTO
inBectyBanHs. Peectpauis Gponny B €IPICI BigOynace 09.04.2020 poky . Posnopsmxennsm HKITIDP
Ne 0430-CI Bix 26.06.2021 poxy sm3sano SAKPUTHUI HEJVBEPCU®IKOBAHWI BEHUYPHUIA
TTAMOBUM IHBECTULIINHUN ®OHJ «EWUJIEP» TOB «KYA «AJIbTAPEC KAMITAJD» TakuM, mo
BIJINIOBi/Ia€ BUMOTaM 010 MiHIMAJIBHOT'O 00CSTy aKTHBIB IMTAHOBOTO (DOHIY .

BuMoru 11010 MiHIMaIbHOTO 00CATY aKTHBIB 3aCTOCOBYIOTHCS 110 (DOHIY Yepe3 IIICTh MICSIIB 3 JHS
peecTparlii BHITYyCKy iHBECTHIIMHHX cepTH]ikaTiB Takoro (oHmy. SAxmo obcsar aktuBiB (GoHAY cTaB
MEHIIUM, HDK MiHIMalTbHUM 0OCST akTHBIB (OHIY Ta MPOTATOM IIECTH MICAIIB HE 30UIBIIMBCS 0
MIHIMAJIBHOT'O 00CSTY aKTHBIB, TaKui (HYOH]I IJIsATae JIIKBIIAIIii.

ToBapucTBO BBakae, 110 3araibHa cyMa Karmitaiay (OH/Iy, YIIPaBIIiHHS SKUM 3/1iHCHIOETHCS, JTIOPIBHIOE
CyMi KariTaiy, BijioOpakeHOro B OallaHci .

30.06.2025 31.12.2024
3apeecTpoBaHHi KalliTal 75000 75000
Hepoznozinenuit npubyTok / HEMOKPUTHI 30U TOK 25138 30778
Heormumauenuit karmitain (69 780) (69 780)
BracHwuit kamitan 30 358 35998

7.4. Ioxii micnst banancy

Bracniok HEeBU3HAYEHOCTI 1 TPUBAJIOCTI TOiH, MOB’A3aHUX 3 BIHCHKOBUMHU JisiMHU, TOBapuUCTBO HE
Ma€ TPAKTUYHOI MOXKIIMBOCTI TOYHO Ta HAMINHO OIIHUTH KiIbKICHHH BIUIMB 3a3HAYEHUX MOJIA Ha
¢inancouii cran i QinaHcoBi pesyibraT missbHOCTI B 2025 pomi. B tenepimmniii yac ToBapucTBO
YB@XHO CHiJKYye 32 (iHAHCOBUMH HACTiIKaMH, BUKIMKAaHUMHU 3a3HadyeHUMH mnogisMu. CTaHOM Ha JaaTy
BUITYCKY wLi€1 3BiTHOCTI POHA MPOAOBKYE 3A1HCHIOBATH TiSUTbHICTD 0€3 KOTHMX 00MexeHb. KepiBHUIITBO
ToBapucTea 30epirae KOHTPOJIb HaJ[ YCIEIO MiSTIBHICTIO.

Bynp saxi noxii micns natu banancy, ski He0OX1IHO PO3KPUBATH B JIAHKX MPUMITKAX BiJICYTHI, B TOMY
YUCIIi, aJie He BUKJIFOUEHO BiJICYTHI:
- 00'erHanHs Oi3HECY MIcCIs 3BITHOTO MEPiony;
- IPUMTUHEHHS 200 MPUIHATTS PilllEeHHS PO MPHUITMHEHHS JiSUTbHOCTI;
- icTOTHI MpuAOaHHs aKTUBIB, 1HIII BUOYTTS aKTHBiB a00 €KCIIpONpiallisl 3HAYHUX aKTHBIB YPAIOM;
- TPUHHATTS PilIEeHHS PO 3HAYHY PECTPYKTYpH3aLilo ado Mpo MOoYaToK ii 3anpoBaKeHHS;
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- 3HAYHi omeparlii 3i 3BUYAHUMHU aKI[isIMH Ta OTeparlii 3 NOTEHI[IHHUMY 3BUYAHUMHE aKI[ISIMH ITiCIIS
3BITHOTO TIEPiOAY;

- HaJ3BUYANHO BENMKI 3MIHM ITCIIA 3BITHOTO MEPIOAy B IliHAX HA aKTUBH abo0 B Kypcax OOMiHY
1HO3EMHUX BaJIIOT;

- 3MIHU CTaBOK MOJATKIB a00 TOJAaTKOBOTO 3aKOHOJABCTBA, MPHUHHATUX a00 OTOJOMICHUX ITiCIsI
3BITHOTO TIEPiOY, AKi 3HAYHO BILTUBAIOTH HA MMOTOYHI Ta BiJICTPOYEHI MOJIATKOBI aKTHBH Ta 3000B'I3aHHS;

- IPUHHATTS 3HAYHUX 3000B's13aHh 400 YMOBHHX 3000B's13aHb; Ta

- MOYAaTOK BEJIMKOrO CYJOBOTO IMPOIECY, IO BHHUK BUKJIFOYHO BHACIIJOK IOJIH, SKi BigOymucs
TICJIsI 3BITHOTO TIEpioy.

Jupexrop
TOB «KYA «Anstapec Kamitam» / Knumko A.M./
I'onoBuuit Oyxranrep

TOB «KYA «Anprapec Kamitam» / PoxnectBenchka B.B./




