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BCTVYII
3 MeTor0 3abe3rmeueHHs BiAmoBigHOcTi 3BiTHOCTI BuMoramMm MC®3, gKi HEMOXKJINBO BHKOHATH,
BUKOPUCTOBYIOUH BCTAHOBJICHHWH 3arallbHOJEp)KaBHUM (opmar (iHaHCOBOi 3BITHOCTI, y mmx IIpumiTkax
HaBOJMTHCS PiHaHCOBA 3BITHICTH Y PopmarTi, mo Binnosigae MC®D3, y ckmani:
3BiT nipo inaHcoBUit cTaH cranoM Ha 31 rpynHs 2024 poky;
3BiT po MpHUOYTKHM Ta 30MTKHU Ta iHILI CYKYITHI TOXOH 3a PiK, sskuii 3akiHumBcs 31 rpyans 2024 poky;

3BIT PO 3MiHHU Y BIACHOMY KamiTai 3a pik, sikuii 3akiHuuBcs 31 rpyans 2024 poky.

3BIT Mpo pyX IPOMIOBUX KOIITIB 32 PiK, sikui 3akinumBes 31 rpymus 2024 poky;
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3BIT IIPO ®IHAHCOBHH CTAH
cranoMm Ha 31 rpyaus 2024 poxy

Hpumitkn 31 rpyaus 2024

31 rpyans 2023

AKTUBU
Heobopomni akmueu
JloBrocTpokoBi (iHaHCOBI aKTHUBH 6.6 4718 700
Bcboro Heo0OpOTHHX AKTHBIB 4718 700
Oobopomni akmueu
[Torouna ne6iTopchka 3a60proBaHiCThL 6.7 127 270 166 376
I'poIIOBi KOITH 6.8 4718 42
Bcboro 000poTHUX aKTHBIB 131 988 166 418
BChOI'O AKTHUBIB 136 706 167 118
BJIACHUI KAIIITAJ TA 3050B’SI3AHHS
Baacnuii kaniman
3apeecTpoBaHumii KamiTan 6.9 1 000 000 1 000 000
Heposzmoainennii mpuOyTok / (HETTOKPUTHH 6.9
30UTOK) 67 729 65 258
Heonnavenuii kamitan 6.9 (853 252) (853 252)
Bunyuenuii kamita 6.9 (77 776) (44 888)
Bcboro BiaacHoro kamitaiy 136 701 167 118
30006°a3anna ma 3a06e3neueHns
[ToTo4YHa KpeaUTOPCHKa 3a00pProBaHicTh 6.10 5 -
Bcenoro 3000B’s13aHHs Ta 3a0e3ne4eHHsA - -
BCBHOT'O BJIACHOTI'O KAIIITAJIY TA
30B0OB’S13AHb 136 706 167 118

T'onoa Harnsagosoi Pagu

/C.A. Taiinaitayx/
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3BIT IIPO IPUBEYTKHU TA 3bUTKH TA IHIII CYKYIIHI JIOX0OQH

3a pik, sikmii 3akinuuBces 31 rpynns 2024 poky

MpumiTkn 2024 2023
[HIIi onmepariiiHi J0X011 6.1 2220 242
AJIMiHICTpaTHBHI BUTPATH 6.2 (136) (81)
[Hmri BUTpaTH 6.3 (27 234) (5 495)
Onepauiiinnii npudyTOK / 30MTOK (25 150) (5334)
IIpubyTok / 30uTOK Bif Omnepamniii 3 (hiHAHCOBUMH
aAKTUBaMU 6.4 27 621 7796
ButpaTtu 3 nogatky Ha npudyTOK 6.5 - -
YUCTHUN NPUBYTOK/3BUTOK 2471 2 462
IIPUBYTOK /35HTOK HA AKI[IIO
CepeHbO3BaXKeHA KUTbKICTh POCTHX aKIiH JIst
po3paxyHKy 0a3uCHOr0/po30aBiIeHOro MPUOYTKY Ha aKI[ito
(B mTyKax) 102 755 167 114 382 357
baszucunii/po3baBnennii mpuOyTok/ 30WTOK Ha akiiro (B
YKPaiHCBKUX TPUBHSAX) 6.9 0,024 0,0215
Tnwi cyxynni npubymxu/36umxu, axi 6yoymo
pekaacugixosari 00 cknady npubymkie ma 30UmKie
THwi cykynui npubymxu/36umiu, ki He Oy0ymo
pernacu@ixosani 00 cknady npubymkie ma 30UmKie
BCbHOI'O CYKYIIHUX 10XOJIB/3BUTKIB 2471 2 462

TI'onoBa Harnanosoi Panu

/C.A. Taiinaiiayx/
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3BIT IIPO 3MIHH Y BJIACHOMY KAIIITAII
3a pik, sikmii 3akinuuBces 31 rpynns 2024 poky
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3ammmok Ha 01 ciuns
2023 poky 6.9 1 000 000 (853 252) 62 796 (37 564) 171 980
Beporo cykymHi noxonn 6.9 - - 2 462 - 2462
Bukyn akuiii (4acTok) 6.9 - - (7 324) (7 324)
3anumok Ha 31 rpyaHs
2023 poky 6.9 1 000 000 (853 252) 65 258 (44 888) 167118
Bceboro cykynHi joxoan 6.9 - - 2471 - 2471
Bukyn akiiii (4acTok) 6.9 - - (32 888) (32 888)
3anumok Ha 31 rpyaHs
2024 poky 6.9 1 000 000 (853 252) 67 729 (77 776) 136 701

T'onoa Harnsagosoi Pagu

/C.A. Taiinaitayx/
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3BIT ITPO PYX I'POIIIOBUX KOLITIB
3a pik, sikmii 3akinuuBces 31 rpynns 2024 poky

HaiimenyBanHs cTaTTi Mpumitkn 2024 2023
Pyx komTiB y pe3yJbTaTi onepaniinoi xisiibHOCTI
Haoxoooicenns 6io:
BigcoTkiB 3a 3aauIlIkaMy KOIITIB HA MIOTOYHUX
paxyHKax 60 5
Bumpamu na:
Omutaty ToBapiB (po0iT, OCTYT) (122) (157)
BurpadanHs Ha orutaTy moaTKiB i 300piB - -
[HIIII BUTpATH (8) (8)
YucTuii pyx KOMTIB Bij onepamiiiHol AisyibHOCTI (70) (160)
Pyx xowriB y pe3y/ibTati iHBecTULIiHOT
JiSJILHOCTI
Haoxooocenns 6io:
OTpuUMaHuX BiZICOTKIB 32 050 2 844
[TorameHHs MO3UK 79 447 47 938
Bumpamu na:
Hanmanns mo3uk (70 460) (43 280)
I miarexi (3 403) -
YncTnii pyx KOIITIB BiJ iIHBecTHLIHOL
AiJIbHOCTI 37 634 7502
Pyx kowTiB y pe3y/bTati (hiHaHCOBOI AislJILHOCTI
Haoxoooicenns 6io:
BrnacHoro kamitany - -
Bumpamu na:
BuKkyn BIacHHX aKIiiit 6.11 (32 888) (7 324)
Bumnaty nuBineHzis 6.11 - -
YucTuii pyx KowTiB Bix GpiHAHCOBOI AisIbLHOCTI (64 414) (64 414)
I'pomioBi KOITH HA MOYATOK POKY 6.8 42 24
YucTuii pyx KOWTIB 32 pik 4 676 18
BrutuB 3MiHM BAIFOTHUX KYPCiB Ha 3aJTUIIIOK KOIITIB - -
I'pomioBi KOLITH HA KiHelb POKY 6.8 4718 42

T"omoa Harasmosoi Pagu

/C.A. Taitnaituyx/
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1. Indopmantist mpo gpoHx

Ilopra Hassa ¢ouxy: AKIIOHEPHE TOBAPUCTBO «BAKPUTHUIM HEJIVBEPCHU®OIKOBAHMI
BEHUYYPHUU KOPIIOPATHBHUU IHBECTULIIMHUN ®OHJ] «KAPJINHAJI» (namani- ®ounx ta / abo
Dong «KAPAMHAIL»)

Cxkopouena HazBa Gounay : AT «KAPJIUHAJD»
Kon 3a €1uHuM Aep:kaBHUM PEECTPOM MiINPUEMCTB Ta opraHizamii Yxpainu: 43858210

[Hara nepxasHoi peectparii: 07.10.2020p.
Micnesnaxomkenns: 01010, m. Kuis, Byn. KusziB Octpo3pkux, Oya. 32/2 ;

Opranizarifno-mpaBosa (opma: iHII opraHi3aIiitHo — IpaBoBi (Gopmu;
Kpaina peecrtpariii: Ykpaina;
Kox 3a €1uHuM iep)KaBHUM PEECTPOM IHCTUTYTIB CHUILHOTO iHBecTyBaHHs: 13301022;

Crpok mistmeHOCTI poHmy: 3 23 xoBTHA 2020 poky mo 23 sxoBTHS 2050 poky -30 (TpUALATE) POKiB 3 AaTH
BHecennst ®ouny no €JIPICI, gata saecenns no €/IPICI: 23 xostas 2020 poky;

CBiIoLITBO NP0 BHECEHHS IHCTUTYTY CIIBHOTO iHBecTyBaHHS 110 Ne 01022;

Bun xopriopaTuBHOTO iHBECTHIIIITHOTO (GOHY: HeAMBEPCU(IKOBAHUIA,

Hanexsicts GpoHIY 10 6ipKOBOTO 200 BEHUYPHOT'O: BEHUYpPHHUII;

Tun KOpnopaTUBHOTO IHBECTULIHHOTO (OHAY: 3aKPUTHI

Odiniina cropinka B [HTepHeTi, Ha sIKiii JOCTymHA iH(pOpMAIisS TPO i AMTPHEMCTBO:

http://altares.uafin.net/

Anpeca enextponHoi nomrtu: 42305106@ukr.net .

Xapaxmepucmuka 0CHOGHUX HANPAMKIE dialbHOCHI, chep Oi3necy nionpuemcmea

@DoH/| CTBOPEHUI K 3aKPUTHH HeuBepcr(iKOBaHUI BEHUYPHUH KOPIOPATHBHUAN i1HBECTULIHHUHN (HOHIT
JUTSL TIPOB/DKEHHS JISUTBHOCTI 31 CIIJIBHOTO IHBECTYBAaHHS, ITOB’sI3aHOI i3 00'eHAHHSAM (3aly4eHHSIM) Ta
PO3MIIICHHSAM (BKJIQJICHHSIM) TPOIIOBHX KOINTIB YYacCHUKIB (DOHIY Ta JOXOJIB, OTPUMaHUX (DOHIIOM BiJ
3IiHCHEHHS! AisTbHOCTI 31 CIUIBHOTO 1HBECTYBaHHS Yy IIiHHI Marepy iHIIMX €MITeHTiB, KOPIOPaTHUBHI Npasa,
BUpaXEHI B IHIIMX, HDK I[iHHI mamepw, (opMax, a TaKkoXX B IHII aKTHBH, HE 3a00pPOHEHI YHHHUM
3aKOHOJIaBCTBOM YKpaiHM 3 ypaxyBaHHAM OOMEKEHb, BCTAaHOBJICHHMX JIJIsi HEJAMBEPCU(PIKOBAHUX
KOpPIIOPAaTUBHUX 1HBECTHLIHHUX (DOHJIB 3aKOHOJABCTBOM YKpaiHM Ta HOPMATHBHO-TIPABOBHMHU aKTaMHU
HartionansHoi KOMicii 3 I[IHHKUX marnepiB Ta (YOHIOBOTO PHHKY.

JispHICTE i3 CIIUIBHOTO 1HBECTYBaHHS € BUKITIOYHOIO AisuTbHICTIO DoHy.

Byxranrepcekuii 06k @onny 3nificHroe Komnanist 3 ynpasiinHs akTuBaMu (Hagani- ToBapuctBo Ta/
a6o KYA) , 3 sixor0 mianucanuii 1oroBip Ha YIPaBIiHHS aKTHBAMH.

Onuc ekonomiunozo cepedoguuia, 6 axomy yuxyionye @ono

B motomy 2022 poky Pocilickka ®enepaiiist po3noyaiia IMIMPOKOMACIITa0He BIHCHKOBE BTOPTHEHHS B
VYkpainy 1o Bciii IOBXKHHI CITIIBHOTO KOpJOHY — 3 Teputopii Pocii, binopyci, a Takoxx aHekcoBanoro Kpumy.
Takum unHOM, YKpaiHa BxKe TPeTii pik 3HAXOAUTHCS Y BIHCHKOBOMY CTaHi.

[IpoTsiroMm BCbOro BiHCBKOBOTO CTPOKY 3aJMILAETHCS BEIUKAN PHU3UK BTPAT TEPUTOPiH, Jroaed (K
BHACIHIZIOK (I3UYHUX BTpaT, Tak 1 Mirpaiiii), BAPOOHUITB Ta, SK HACIIJIOK, 3MCHIIEHHS EKOHOMIYHOTO
NOTEHLiaTy KpaiHW. AJle MONpH BCe €KOHOMiKa KpaiHH MPOIOBXKY€E (YHKIIOHYBaTH K LiNiCHA CHUCTEMA,
HaJIarOJKYIOThCS HOBI TeXHONOTiyHi mponecd, B 2024 poui Oyjo BiJHOBIEHO BOAHE TpPaHCIOPTE
CHIOJy4eHHsI. YKpaiHa MpOJOBXKYE OTPUMYBATH MiXHaponHY ¢iHaHcoBY pomomory. Tak, mpotsrom 2024
pPOKy Ji0 nepxOropkeTy Haaidnmio Oimpmme 100 mupa JonapiB TPaHTOBOI Ta KPEeIUTHOT (iHAHCOBOI
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JIOTIOMOTH, a mpsMa O0JpKeTHa MiATPUMKa AOHOPIB csarHyna 41 mupa gomapiB. Takoxk MpPOAOBXKYETHCS
mporpamHa crismpars 3 MBO.

[lomo G6aHKIBCHKOI cHCTEMH - BiliHA 3arajioM He CIpaBWja HETATHBHOTO BIUIMBY Ha CTaH OaHKIBCHKOI
cuctemu. [loKa3HUKK TOCTATHOCTI KaIliTaay Ta JIKBIIHOCTI B pa3u MEPEBUIIYIOTh HOpMATHUBHI 3HAaUeHHs. 3a
OIIIHKO0, MPUOYTOK OaHKIBCHKOI CUCTEMH JIO OMOJaTKyBaHHs 3a 2024 pik ctaHOBUTHUME 0Jn3bk0o 200 Mip
rpH. baHKiBCbKa cucTeMa Ma€ CyTTEBMH IOTEHIan A PO3IIMPEHHS KPEAWTYBaHHS, L0 € ONHHUM i3
YMHHUKIB BiIHOBIIEHHS €KOHOMiKH. Bro/pkeTHa cucteMa mpartoe 6e3nepediitHo, ane i3 3HauHuM (picKaabHUM
JedinuToM, sIKH cTaHOBUTH O1m3bK0 25% BBII 6e3 ypaxyBaHHs TpaHTiB y cKiaii 1oxoAiB. MikHaponHa
¢inaHcoBa miATpEMKa MOKpuBae Onm3bko 35% morped nepkOromKeTy, MOB’s3aHUX 3 (iHAHCYBaHHIM
BUJATKIB 1 TIOTAIIEHHM JIEPKaBHOTO OOPTYy.

TonoBuuit pusuk 2025 poky 1ie npoaoBxkeHHs BiitHu. [lepenOaunTu HacHiaku i1 BINIMBY Ha €KOHOMIKY
HeMOXJMBO. Hacninkom eckananii Mmoxke OyTH JOAAaTKOBE CKOPOYEHHS! BUPOOHUYOr0 MOTEHLIAly KpaiHu Ta
BTpaTH TPYAOBUX pecypciB. Lle pyliHyBaTHMe MPOAYKTUBHI CHJIM €KOHOMIKH Ta IMiIPUBATAME MOXIHBOCTI
JUis il BIAHOBIIGHHS. YHACHIZIOK yIapiB pPOCIMCBKUX OKYMAHTIB MO 00’€KTaX KPUTUYHOI LHBLIBHOL
1HQPACTPYKTYpH 3arocTPIOIOTHCS PU3WKW BUHUKHEHHS aBapid, MO NOTpeOyBaTUME IOJATKOBUX BUTpAT
OIOPKETHUX KOIITIB Ta 3HM)KYBAaTUME MPOJAYKTHBHICTH €KOHOMiKH. KiTtouoBe 3aBaHHS BOEHHOT €KOHOMIKH
— MakKCHMaJbHO MOXJIMBAa MOOUTI3allisl MaTepialbHHUX, (PIHAHCOBMX Ta JIOACHKHX pecypciB. Jlepkasa
noTpeOyBaTUMe OLTBIIOr0 00CATY OFOKETHHMX JOXOMIB JUIS IMiATPUMKHA OOOPOHO3IATHOCTI, MOKPUTTS
COIIIaTFHUX Ta €KOHOMIYHUX MOTPed Mmij Yac BiiiHM i mmicis ii 3aBepIeHHs, ToMy posmodatuii y 2024 porri
Kypc TMONAaTKOBUX pegopM Moxke Oylie TPOJOBKEHO 3 OpIEHTAIli€l0 Ha MiIBUIICHHS CIPAaBEIIHBOCTI
MOJIATKOBOI CUCTEMH, 3pOCTaHHs OI0HKETHOTO MOTEHIIIANY MOJATKIB 1 MPUHHATTS 1moIaTkoBUX HopM €C.

Onmnepaniiine cepenosuie. HasgBHicTh yMOB /Il BHpPOBaJ:KeHHA mnpodeciiiHol AisgabHOCTI Ha
¢on0BOMY PHHKY.

[TpoTarom ocTaHHIX poKiB B YKpaiHi BiIOYBarOThCs MOJMITHYHI Ta EKOHOMIYHI 3MiHH, SIKi BIUIMBAIOTH HA
JisUTbHICTH (piHaHCOBOrO pHHKY. CTaOlIBbHICTh EKOHOMIKM YKpaiHi 3HAYHOKO MipOIO 3aJ€KHUTh BiJ] TIONITUKA
Ta Jiil ypsaay, CipsMOBaHHUX Ha peopMyBaHHS aJIMiHICTPaTUBHOI, (piCKaIIbHOI Ta MPaBOBOI CUCTEM, a TAKOXK
€KOHOMIKHM B LiJloMy. TOBapHCTBO € YCTaHOBOIO, IO MpPAaLIOE Ha (HOHIOBOMY PHUHKY, TOMYy MAa€ BHCOKY
CTYIIHb 3aJI)KHOCTI BiJl 3aKOHOJABUMX Ta EKOHOMIYHHX OOMEXeHb. BpaxoBylouM CKIaJHy €KOHOMIYHY
CHUTYAIIif0, aHaJli3 KOHKYPEHTHOTO CEPEIOBUINA, BIUTMB 30BHIIIHIX Ta BHYTPINIHIX ()aKTOPiB, TPOTHO3U MIOA0
PO3BUTKY PHHKY (iHaHCOBMX mocayr Ykpainu, ToBapucTBOM oOpaHa CTpaTerisi SIKICHOTO PO3BHUTKY.
ToBapHCTBO 1 Hajali CPSIMOBYBaTUME CBOI 3yCHIUIS Ha 3alTy4eHHs Ta eEKTHBHE PO3MIICHHS (JiHAHCOBHX
pecypciB  iHBECTOpiB, MIATPUMKY JOBIOTPUBAIMX TMAPTHEPCHKUX BIJIHOCHMH 3 KOHTpareHTamH Ta
3a0e3neueHHs EKOHOMHOTO Ta PalioHaJIbHOT0 BUKOPUCTAHHS KOIITIB.

3 moYaTKOM BiliHM PUHOK KalliTally Ta OpraHi3oBaHi TOBapHI pUHKH OyIW 3yIMHUHEHI AJIS1 TPOTHCTOSIHHS
MaHIYHUM HACTPOSIM HACEJICHHS, 1[0 MOTJIH O 0OBaJMTH PHUHKH Ta YHEMOKJIMBUTH iX TIOBHOIIIHHY POOOTY B
Maii0yTHrOMy. OKpiM TOrO, “3aMOpOXYBaHHS PUHKIB JO3BOJIMJIO 3HAWTH aKTHBH, ITOB’A3aHI 3 arpecopaMu
— pd Ta Ginmopyccro, Ta OOMEXHUTH MOXKIMBOCTI TaKMX KOMIaHid BecTH Oi3Hec B Ykpaini. IIpote micns
nonay sty micsiiB BifiHu HKIIII®P ominuna roToBHICTh y4acHUKIB (DOHIOBOTrO PUHKY 10 PO30yIOBU
(iHAHCOBOTO CEKTOPY Ta “BiANTycTHIIA” PYYHUH peXuM (PYHKI[IOHYBAHHS PHHKY.

Pazom 3 TuM, 3rigHO 3 Pimennsam HKUIIDP Ne 1053 Big 04.08.2022 y mepio Iii BOEHHOTO CTaHy
30epiratoThcs 3a00poHH TpodeciiiHuM yJacHUKaM PUHKIB KaliTally Ta OpraHi3oBaHHX TOBAPHHUX PHHKIB Ha
ormepariii 3 ocodamu, OB’ sI3aHUMH 13 JIepIKaBoI0-arpecopom (pd, 61I0pYCh), a TAKOK 3 0CO0AMH, 00 SKUX
BCTaHOBJIEHI 3a0OpPOHM 3TigHO 13 3aKOHOM TIpO 3amoOiraHHsA BiAMHBaHHIO rpormreid. Jlo mpuxmany,
BCTAHOBITIOBATH JIUJIOBI BIJIHOCHMHM a00 BUMHSTH NPAaBOYHMHHU 13 TpoMajsHamu pd/Oinopyci 3a00poHeHo, 3a
BUHITKOM THX, 110 MPOKUBAIOTH HA TEPUTOPIT YKpaiHN HA 3aKOHHHUX ITiICTaBaXx.

Otxe, ToBapucTBO MpOAOBKY€E (PYHKIIOHYBaTH B yMOBax HeBU3HaueHocTi. KepiBHuurBo Kommanii He
MOJKe Tepea0aYnTy BCl TeHACHLIT, sIKi MOXYTb BIUIMBATH Ha (piHAHCOBUH CEKTOP Ta iHIII Taxy3i eKOHOMIKH,
a TakoX Te, SIKUA BIUIMB (32 HAasSBHOCTI TaKOTr0) BOHWU MOXXYTh MaTH Ha MaHOyTHIH (iHaHCOBUH cTaH
ToapucTBa. KepiBHUIITBO BIIEBHEHE, III0 BOHO BXKUBA€ Ta OyJe BXKHMBATH BCIX HEOOXITHHX 3aXOJIB JIIs
3a0e3neueHHs cTa0lnbHOI JisSUIbHOCTI, pO3BUTKY TOBapHcTBa Ta 3MEHIIEHHS CYTTEBOIO BIUIUBY MEPETiUCHUX
PU3HKIB Ha OaJTaHCOBY BapTiCTh aKTHBIB, 3000B’ S13aHb.
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2. 3araibHa ocHOBa (popmyBaHHsI (PiHAHCOBOI 3BITHOCTI
2.1. JocToBipHe noganns ta BixnoBiaHicte MC®3 (IFRS)

®inancosa 3BiTHICTE Donmy «KAPIMHAJD» € ¢hinaHCOBOIO 3BITHICTIO 3araJIbHOTO MTPU3HAYEHHS, SKa
chopMOBaHa 3 METOIO IOCTOBIPHOTO MOAaHHS (piHAHCOBOTO CTaHy, (JiHAHCOBHX PE3YyJIbTATIB MisUIBHOCTI Ta
rpomoBux NMotokiB PoHAy A 3a10BOJICHHS iHPOpPMAaLiiHUX MOTPed MIMPOKOro Kojla KOPUCTYBadiB MpH
MPUHHATTI HIMU €KOHOMIYHUX PillleHb.

KonuentyansHoto ocHoBoIO pinaHCcOBOi 3BiTHOCTI ToBapHcTBa 3a ik, mo 3akinuuBcesa 31 rpynns 2024
poky, € MixHaponHi cranmaptu ¢inancoBoi 3BiTHOcTi (MC®3), Briarouaroun MiKHAPOJIHI CTaHIAPTH
oyxranrepcekoro o6aiky (MCBO) ta Tnymauwenns (KTM®3, IIKT), Bumani Pagoro 3 MixHapogHHX
crannaptiB Oyxranrepcbkoro oomky (PMCBO), B pemakmii odimiitHo onpuimrongHeH i ctaHoM Ha 31 TpymHS
2024 poxy Ha BeO-caiiti MinicrepcTBa (inaHciB YKpaiHu
https://mof.gov.ua/uk/translation_of _international_financial_reporting_standards_of 2024-736.
®dinaHcoBa 3BITHICTH TIOBHOIO MipOIO BiATIOBiAa€e yciM O0e3 BukiroueHHs: BuMoram MC®3 ta 3akoHy Ykpainu
«[Ipo Oyxranrepcbkuii 00K Ta (hJiHAHCOBY 3BITHICTH B YKpaiHi».

[TigroroBnena ToBapuctBoM 3BiTHICTE DOHAY UiTKO Ta 0e3 OyIb-IKHX 3aCTEpPEKEHBb BIAIMIOBiAAa€ BCIM
BuMoramM uYnHHUX MC®3 3 BpaxyBaHHAM 3MiH, BHeceHmx PMCBO, notpumanHs skux 3abesmeuye
JIOCTOBIpHE MOAaHHsA iH(opMaiii B (iHAHCOBIH 3BITHOCTI, a came, JOPEYHOI, JOCTOBIPHOI, 3iCTAaBHOI Ta
3po3yMmiJioi iHpopmalii.

ITpu popmyBanHi pivHoi pinancoBoi 3BiTHOCTI PoHAY KepiBHHNTBO ToOBaprcTBa KepyBaJloCs TAKOX
BUMOTaMH{ HAIllOHAJIBHUX 3aKOHOJABYMX Ta HOPMATUBHUX aKTiB MO0 OpraHizamii 1 BeIeHHS
OyxranTepchbkoro oOJIiKy Ta ckiamaHHS (iHaHcOBOi 3BiTHOCTI B YKpaiHi, sIKi He CynepedaTb BHMOTaMm
MC®3, ta HopMmaTuBHUX akTiB HarionansHoi Kowmicii 3 miHHUX manepiB Ta (hOHIOBOTO PHHKY.

Bpaxosyroun nonoxerast MCD3 10 «KoncomigoBana ¢inancoBa 3BiTHiCTEY», DOHII € IHBECTHIIIHHUM
cy0’€KTOM TOCTIOIapIOBAaHHSI i HE KOHCOJIYE CBOT JOYIpHI MiIpHEMCTBA.

BignoBinHicTe BUMOram ckiagaHHsi 3BITHOCTI

BigmosigHo mo m.5 cr.12-1 3akony Ykpaiam «IIpo Oyxranrepchkuii 00K Ta 3BITHICTH B YKpaiHi»,
MiANPUEMCTBA, SIKi 3TiJHO 3 3aKOHOJIABCTBOM 3000B’s13aHi rOTyBaTH (piHaHCOBY 3BiTHICTH 38 MC®3, moBuHHI
CKJIQJIaTH Ta TIOJaBaTH CBOK (DIHAHCOBY 3BITHICTh Ha OCHOBI TaKCOHOMII (piHaHCOBOT 3BiTHOCTI 32 MCD3 B
enuHOMY enekTpoHHoMy (hopmarti (iXBRL). Ha maty 3atBepmkeHHs 1iei iHAHCOBOI 3BITHOCTI A0 BHUITYCKY
takcoHoMito UA XBRL 3a MC®3 3a 2024 pik me He 3arBepikeHo, i HarioHambHa KOMICIS 3 ILIHHUX
nanepiB Ta (OHJOBOTO PUHKY YKpaiHH IIe He iHilliloBana mpolec nojaHHs ¢inaHcoBoi 3BiTHOCTI 3a 2024
pik B emnHOMY enekTpoHHOMY (hopmarti. KepiBaumreo ToBapucTBa 1utanye migrorysatu 3BiT iXBRL ®onmy
Ta MMOJAaTH HOTO Y BCTAHOBJICH] 3aKOHO/IaBCTBOM TEPMiHH.

2.2. IpunymenHst npo 0e3nepepBHICTb AiAIbHOCTI

®dinancosa 3BiTHICTE PoHy «KAPJIMHAJLY» miaroroBneHa BUXOASYHN 3 MPHUITYIICHHS O€3MEepEPBHOCTI
IUSIBHOCTI, BIAMOBITHO 110 SIKOTO peaji3allisi aKkTHUBIB 1 IOramieHHs 3000B’sA3aHb BiOyBa€ThCA B XOJi
3BUYalHOI JisibHOCTI. DiHAHCOBA 3BITHICTH HE BKIIOYAE KOPHTYBaHHS, SIKi HEOOXimHO Oyino O mpoBecTH B
TOMy BUIAIKy, sikom @oHx He OyB CHPOMOXKHUM MPOAOBXKUTH NOJAJbIle 3IiHCHEHHS ()iHAHCOBO-
TOCIIOIaPCHKOT iSUTBHOCTI BiJIMTOBIIHO /IO MIPUHIIMITIB O€3MePEepBHOCTI AisTHHOCTI.

[Mowarox 24.02.2022 poky BiliHM Pocii mpoTu YkpaiHW BHOCHTH BEJNHMKY HEBHU3HAYEHICTH MIOMO
MOIAJIBIIIOTO PO3BUTKY Oi3Hecy. TWM He MEHIN, CIijl 3ayBaXXUTH, IO Ha CHOTOJHIIIHINA JAEHb Bi0OYBa€ThCS
MOCTYTIOBE BiHOBJICHHS AisUTLHOCTI Ha TEpUTOPisX, Je O0HOBI 1ii He BimOyBamuch abo He Oyiu 3aHAITO
pPYHHIBHHMH 1 KpUTHYHA iH(pacTpyKTypa He 3a3Halia BEJIMKHX YINKO/KeHb. barato 0i3HeciB MpoOBajIsiTh
peroKallito B OUTII Oe3MevHi i He 3aYerlieHi BiliHOI perioHn Kpainu. TakuM YMHOM, BIUIMB BiliHH Ha Oi3Hec
3aJIeKUTh BiJl PO3BHUTKY Ol HAa PpOHTAX.

Ypsn, HBY, HKUII®P npuiimarots pimieHHs TOKIMKaHHI MIHIMi3yBaTH HETATUBHUI BIUTHB HACIIKIB
BilicbKoBO1 arpecii Pociiicbkoi ®enepariii npotu YkpaiHu Ta CHpUSTH CTaOUTLHOCTI €KOHOMIKH 1 PHHKIB
KarriTany.

Hns 3abe3neuenHs Oe3nepeOiHOrO HagaHHS MOCIYr 3 yHpaBliHHS akTuBamMu DOHAY, NEpcoOHal
ToBapucTBa TIepeBeeHHH Ha BiJJlaieHy pOOOTYy, OPraHi30BaHO ENEKTPOHHUHI JIOKYMEHTOOOIr 3
KOHTPareHTaMH i€ 11€ MOKJIMBO.
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®doHJ Mae HasBHI JIOCTATHI PECYPCH I TIOKPUTTS KOPOTKOCTPOKOBUX NOTpeO. DOH HEe Ma€e moTpedu
JIOMOBJISITHCA 3 KPEAUTOpPaMH TIPO PECTPYKTYpH3aIlilo 3000B’s3aHb Ta HE MOTPiOye 3MEHIIyBaTH WHOTO
omepariiitai Burparu. PoHJ TaKOXK HE Ma€ MOTPEOH 3BEPTATUCH 3a (HIHAHCOBOIO MiATPHMKOIO J0 YIACHHUKIB
JUTst 3a0€3MeYCHHS CBOET HOPMAJIBHOT TiSTTBHOCTI.

YmupasniHckkuii iepcoHan ToBaprCcTBa BBaXKAE, MO BKUBAE YCIX HEOOXITHUX 3aXO0/iB JUIS M ATPUMAaHHS
ctabinpHOI nismbHOCTI POHAY B yMOBax, mo ckiamncsa. OgHAaK Hapasi HEBIIOMO, SK Oyae y MOJalbIIoMy
PO3BUBATHCS CUTYaIlisl Y KpaiHi B IJIOMY Ta, BiJIOBIIHO, HEMOXKJIMBO BH3HAYUTH, SIK 11€ MOXE BIUIMHYTH Ha
pe3ynbTaTH AisTbHOCTI Ta pinaHcOBUi cTan @OHAY B OJATBILIOMY.

[Hmmx o3Hak, ski O cBiguWiIM Mpo He 31aTHiCTh DOHAY NPONOBKYBATH CBOIO MiSJIbHICTH HE
ineatudikoBano. KepiaunrBo ToBapuCTBa NPOMOBXKYE peayi3oBYyBaTH 3axOJd MIOJO ITOAAIBIIOTO
nokpamieHas pinancoBoro crany PoHIy i BBaXKae, IO 3aCTOCYBAaHHS MPHUHIHUITY O€3MepepBHOI MisITBHOCTI
npu ckiafani inancoBoi 3BiTHOCTI 32 2024 pik € nopeynuM. BiamosinHo, ¢iHaHcoBa 3BiTHICTH 3a 2024 pik
Oyia ckJIajieHa Ha OCHOBI NIPHITYIIeHHS, 10 DOH/T 3MaTeH MPOJIOBXKYBATH CBOIO JisUTBHICTH Ha O€3MepepBHIi
OCHOBI, M0 Tepeadadae peami3alliro akTUBIB Ta MOTAIICHHS 3000B’sS3aHb B XOJi 3BUYaHOI TOCTIOAApCHKOT
IISIIBHOCTI.

OpHak MOAAJIBIINIA PO3BUTOK BOEHHUX Jiil, BKIIIOUAKOYH iX MAaclITaOW, iIHTEHCUBHICTh 200 MOTCHIIIIHI
TEpPMIHH TIPUIIMHEHHS WX [iil, € HeBU3HauYeHNMH. HerepenOadyBaHICTh MOJANBIIOTO PO3BUTKY BiliHU Ta ii
MOTEHIIHHO BETMKUN MacmTab MpeiCTaBIsIOTh CYTTEBY HEBU3HAUCHICTD, K CTABUTH ITiJl CyMHIB 3aTHICTh
®DoHy NPONOBKYBAaTH CBOIO O€3lEpepBHY MisUIbHICTH, 1, OTKe, MOHI MOXE BTPATUTH 3IATHICTh
pealti3oByBaTH CBOI aKTHBH Ta BUKOHYBATH CBOi 3000B'SI3aHHS y X0J[i HOPMaJILHOTO BEJCHHS Oi3HECY.

HesBaxatoun Ha 1ell enmHWA (PakTOp CYTTEBOI HEBH3HAUEHOCTI, MOB'SI3aHUM i3 BilfHOIO B YKpaiHi,
KepiBHULTBO ToBapucTBa MporHO3ye HasBHICTH Yy DOHAY JOCTATHIX pecypciB Il YIPaBIiHHS TiSUTBHICTIO
MPOTSATOM HACTYIHUX JBAaHAALSATH MICSIIB 3 JaTH BUIYCKY Ili€l (iHaHCOBOI 3BiTHOCTI. KepiBHHIITBO
ToBapucTBa MPOMOBXHUTH BiJICTEXKYBAaTH TMOTEHIIIMHUN BIUIMB 1 BXXUBAaTHUME BCiX MOXXIUBUX 3aXOJiB IS
MiHIMi3a1ii Oy/b-SIKUX HACIIi/IKIB.

2.3. IIlpuHUMIU HAPaXyBaHHS B OyXrajTepcbKoMYy 00JIiKY Ta CYyTTEBICTH

Kepiaunreom ToBapucTBa Oyino ckiazieHo iHaHCOBY 3BiTHICTH DoHY (KpiM iHPOpMaIii Ipo 3BiT Tpo
pPyX TPOILIOBUX KOIITIB) 3a NMPHHIMIIOM HapaxyBaHHs . DOHHI TOmae OKpeMHIl KOXXHHUH CYTTEBHUH Kilac
NOJIOHUX CTaTel Ta Mojae OKPeMO CTAaTTi BIIMIHHOTO Xapaktepy abo (QyHKIIii , KpiM BUIIAJIKIB KOJIM BOHH €
HECYTTEBUMH.

2.4. Bamiora nogaHHs (piHAHCOBOI 3BITHOCTI
Bastora mogaHHs 3BITHOCTI BiJIOBinae QYHKITIOHATBHIN BaIIOTI, SIKOIO € HAI[IOHAIbHA BaMIOTa YKpaiHU
— TPUBHS, CKJIQJICHa y TUCSYaX TPUBEHbB, OKPYTIIECHHUX JIO IIINX THUCSY.

2.5. 3BiTHHI1 nepioa ¢piHaAHCOBOI 3BITHOCTI
3BiTHUM TepiofoM, 3a KUK Oyno MmiAroToBieHO (IHAHCOBY 3BITHICTb, € (IHAHCOBHU PIK, SIKHH
3agepmmBes 31 rpynas 2024 poky.

2.6. IlopiBHslIbHA iH(poOpManis
[MopiBusuieHa iHGopMmanis oHay npeacTaBieHa 3a mepiox, mo posnoyascs 01 ciuns 2023 poky Ta
3aepmuBes 31 rpyans 2023 poky B dinancosiii 3BiTHOCTI DOHIY po3KpHBaEeThes iH(GOpPMAIlisi CTOCOBHO
MOIIEPEHBOr0 Mepioay MO0 BCIX CyM, HaBeAeHHMX y (iHAHCOBiil 3BITHOCTI MOTOYHOIO Iepioay, Kpim
Bunazakis, ko MC®3 103BOISIOTH Y BUMATaIOTh 1HIIIE.

2.7. PimeHHs moa0 3aTBepAkeHHA (PiHAHCOBOI 3BITHOCTI 10 BUIIYCKY

®inancosa 3BiTHICTE Ponny «KAPJWMHAJD» 3aTBepakeHa A0 BHIYCKY (3 METOIO ONPUIIIOTHEHHS)
Tlonosoro Harmsimosoi Pamu ®ouny «KAPJIUHAJL» 06 édepesns 2025 poxy. Ani yuacuuku Dommy, aHi
yuyacHuKkd ToBapuCTBa, Tak caMo SK 1 Oy[b- SIKI 1HIII 0COOM HE MAlOTh IIPaBa BHOCHTH 3MIHHM IO L€l
¢iHaHCOBO1 3BITHOCTI Micis 11 3aTBEPHKEHHS 1O BUITYCKY.
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2.8. BniimB Ha 06JikoBy noJiituky ®@ouay 3Mmin a0 girvunx MC®3 Ta HaOYTTs YMHHOCTI HOBUMHU
ToBapucTBO 3acTOCYBaji0o BCi HOBI CTaHAAPTH, TIyMadeHHS, 3MIHH 10 CTaHAApPTIB, BKIIOYAIOUH
CIIPUYMHCHI HUMHU 3MIHM JI0 1HIIUX CTAaHAAPTIB, 3 JaTOK Mo4aTtkoBoro 3actocyBanHs 01 ciuns 2024 poky
npy CKJanaHHi wiei (iHaHCOBOi 3BITHOCTI. 3aCTOCYBaHHS IHMX 3MiH HE MaJl0o CYTTEBOTO BIUIMBY Ha IIIO
(hiHAHCOBY 3BITHICTD.

MC®3, saxi npuiiHATI, ajie He BCTYNWIH B Ail0
Bignosigno g0 BumMor MCBO 8 «OO06aik0oBl1 IOJIITHKHA, 3MIHM B OOJIIKOBMX OIlIHKaX Ta IOMUJIKHY,
ToBapuCTBO pO3TIISHYJIO BCi HOBI Ta MEperisHYyTI CTaHOApTH, SKI OynHM BUMYIIEeHi, ane me He HaOymu
YUHHOCTI Ha JJaTy CKJIaJIaHH i€l (hiHaHCOBOI 3BITHOCTI. 3aCTOCYBaHHS IMX 3MiH HE MaJI0 CyTTEBOTO BILTUBY
Ha 110 (PIHAHCOBY 3BITHICTb.
[lepenik TakuxX CTaHAAPTIB i TONPABOK BKIIOYAE:
1. BincyTtHicTs MOXIHBOCTI 00MiHY (mtompaBku 10 MCBO 21)
o [Hara HaOyTTst unHHOCTI: 1 ciuHs 2025 poky
o Harta Bunycky: Cepnens 2023
2. KonTpakTu Ha BiTHOBITIOBaHY enekTpoeHeprito (mompaBku 10 MCD3 9 ta MCD3 7)
o Hata HaOyTTst ynHHOCTI: 1 ciunas 2026 poky
o Harta Bunycky: ['pynens 2024
3. Ulopiuni nokpamenus 10 MCD3 — Bumyck 11
o Hata HaOyTTst ynHHOCTI: 1 ciuns 2026 poky
o Harta Bumycky: Jlunens 2024
4. TlompaBku 10 Kinacudikaiii Ta oiHky (HiHaHCOBUX 1HCTpYMEHTIB (norpaBku 10 MC®3 9 ta MCD3 7)
o Hata HaOyTTs1 ynHHOCTI: 1 ciunas 2026 poky
o Hara Bunycky: Tpasens 2024
5. MC®3 18 «Iloganns Ta po3KpUTTS Y PiHAHCOBIN 3BITHOCTI»

o Hata HaOyTTst ynHHOCTI: 1 ciuns 2027 poky
o Jara Bumycky: kBiTens 2024

6. MC®3 19 «ouipHi mignpreMcTsa 6€3 myOmivHOT MiI3BITHOCTI: PO3KPUTTSD)
o Jara HaOyTTst ynHHOCTI: 1 ciuHs 2027 poky

o Hata Bunycky: TpaBens 2024

ToBapucTBO mNpoaHai3yBajO BHIIE3a3HAYCHI CTAaHIAPTH Ta IONPaBKU 1 JIMIUIO BUCHOBKY, MO ixX
3aCTOCYBaHHS HE MAaTUME CYTTEBOTO BIUIMBY Ha (iHaHcoBY 3BiTHicTh DOHIY y mepioj ix mepBicHOro
3aCTOCYBaHHS, OCKIIBKH JisUIbHICTh KOMIIAHIT He Tiamanae min cdepy iX 3aCTOCYyBaHHS, KpiM 3a3HAYEHOTO
JTaJI.

Pazom 3 tum, MC®3 18 «[lomanus Ta po3kpuTTst y (iHaHCOBIH 3BiTHOCTI», BUIMYHICHWH y KBiTHI 2024
poky, Habupae ynHHOCTI 3 1 ciunst 2027 poky, 1 #ioro BIIPOBaPKEHHS MaTUME CYTTEBUI BIUTMB Ha (DiHAHCOBY
3BiTHiCTh DoHpay. lleli craHmapT BU3HAYae €IUMHWNA WIiAXiA 1O TOJAHHS Ta PO3KPHUTTSA iH(pOpMaii,
CIPSIMOBaHUIM Ha Y3TO/DKCHICTh 1 3pPO3YMUTICTh ()iHAHCOBOI 3BITHOCTI. TOBapUCTBO  pO3pOOIsiE TUIAH
nepexojay Ta OYiKye 3HAYHUX 3MiH y CTPYKTYpi MoJaHHS (PiHAHCOBUX JaHUX, WIO, CBOEID YEproio,
BAMAaraTuMe aJarTarlii BHyTpPIlIHiX MMPOIECiB MiATOTOBKA 3BITHOCTi. TOBapuUCTBO MPOJOBKUTH MOHITOPHHT
MOJANBIINX PO3'SICHEHb Ta peKkoMeHaalid mojo 3actocyBanHs MC®D3 18 mist 3abe3nedyeHHs HOro
CBOEYACHOTO BIPOBAPKEHHS.

ToBapuCTBO JOCTPOKOBO HE 3aCTOCOBYE 3MIHM JO CTaHAAPTIB Ta BBaKa€, L0 3a3HAYEHI 3MiHU He
OyZayTb MaTH CYTTE€BOT'O BIUIMBY Ha () iHAHCOBY 3BITHICTH B MaiiOyTHHOMY.

3. CyTTeBi M0J10:KeHHs1 00J1IKOBOI MOJITUKHA

3.1. OcHoBa (a00 0CHOBM) OLIIHKH, 32CTOCOBAHA NPHU CKJIAAAHHI (PiHAHCOBOI 3BITHOCTI

s dbinaHcoOBa 3BITHICTP MiJIrOTOBJIEHA HA OCHOBI 1CTOPHYHOI cOOIBAPTOCTI Ta CHPABEIIMBOI BAPTOCTI
abo amMopTH3aIliifHOT co0iBapTOCTI OKpeMUX (hiHAHCOBHX THCTPYMEHTIB BinoBigHo 10 MC®3 9 «®Dinancosi
iHCTpyMeHTH». OIiHKa CHpaBeAiMBOl BapTOCTi 3IIHCHIOETHCS 3 BHUKOPHUCTAHHSIM METOHIB OLHKH
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¢inancoBux iHcTpymeHTiB, qo3BoneHUX MC®3 13 «Ouinku 3a crnpaBelIMBOIO BapTicTion. Taki MeToau
OIIIHKM BKJIFOYAIOTh BUKOPHUCTAHHS CIPaBEUIMBOI BApTOCTiI K I[iHU, sfKa Oyna O oTprMaHa 3a MPOIax
aKTHBY, a00 crladeHa 3a mepeaady 3000B'sI3aHHs y 3BUYAWHIA omeparlii MK yJacCHUKaMH PHHKY Ha JaTy
ominku. IlepenbauyBana crpaBe[yiuBa BapTiCTh (PIHAHCOBHUX AaKTHBIB 1 3000B’sS3aHb BU3HAYAETHCSA 3
BUKOPUCTAaHHIM HasABHOI iH(QOpMalii Mpo pUHOK 1 BiANOBIAHUX METOAIB OLIHKH.

3.2. 3arajabHi N0JI0KEeHHS 100 00/IIKOBHX MOJTITHK

OcHnoea ghopmyeannsn ooaikoeux noaimuk

OO0JTIKOBI TTOMITHKH - KOHKPETHI TPHHIIAITA, OCHOBH, JOMOBJICHOCTI, MpaBHJjia Ta MpaKTHKa, 3aCTOCOBaHI
Ccy0'eKTOM TOCTIOAApIOBAaHHS MPH CKJIaJaHHI Ta moAaHHI (iHancoBoi 3BiTHOCTI. MC®3 HaBOAWUTH OOIKOBI
MOJITHKH, fKi, 32 BUCHOBKOM PMCBO, naioTh 3Mory cKJIacTH Taky (hiHAaHCOBY 3BITHICTb, SIKA MiCTHTHUME
JIOPEYHY Ta JOCTOBIpHY iH(OpMAaIliI0 Ipo Omeparii, iHII Moaii Ta YMOBH, 0 SKUX BOHH 3aCTOCOBYHOTHCS.
Taxi IOTITUKY HE CINiJT 3aCTOCOBYBATH, SIKIIO BILUIMB iX 3aCTOCYBaHHS € HECYTTEBUM.

Ob6mikoBa nomituka @oHIy po3podieHa Ta 3aTBep/keHa BimnmoBimHo mo BuMmor MCBO 8 «O6mikoBi
MOJIITUKY, 3MiHM B OOJIKOBMX OIliIHKaX Ta MOMHJIKK» Ta iHmMUWX wynmHHUX MCO3, 30kpema, MCD3 9
«®DiHaHCOBI IHCTPYMEHTI.

Ingpopmauia npo 3minu 6 061iKo8ux nonimukax

KepiBaumrBo ToBapucTBa 00mpae Ta 3aCTOCOBYE 00NMiIKOBI MOMITHKH POH/TY TIOCTITOBHO IS TTOAIOHUX
omeparlii, iHmMX moAii abo ymoB, skmo MC®3 KOHKpPEeTHO He BUMarae a0o HE JI03BOJISE BH3HAUCHHS
KaTeropii craTei, IUIst IKUX 1HII TOTITHKA MOXKYTh OYTH JTOPEYHUMH.

Dopma , nazeu hinancosux 36imie ma Memoou noOanHsA iHGopmauii y 36imax

[lepenik Ta Ha3BU ¢opMm ¢PinancoBoi 3BiTHOCTI DOHIY BIAMOBIAAIOTHP BHMOTaM, BCTAHOBJICHUM
HII(C)BO 1 «3aranpHi BUMOTH 10 (hJiHAHCOBOT 3BITHOCTI».

3rigro MC®3 Ta Bpaxoyroun HII(C)bBO 1 3BiT mpo cykymHuMil noxif nepeadayae MoAaHHs BUTPAT,
BU3HAHWX y MpuOyTKy a0o 30WMTKy, 3a KiIacH]iKaIlliero, OCHOBaHOI Ha MeTtoni "¢yHkmii BuTpar" ado
"coOiBapTOCTi peanizarii”, 3TiIHO 3 SKUM BUTPATH KJIACHU(IKYIOTh BIAMOBIIHO A0 iX QYHKIIH SK YacTUHH
co0iBapTOCTI UM, HANMPHKIIAI, BUTPAT Ha 30yT a00 aJIMIHICTPATUBHY AisUTBHICTb.

[IpencraBieHHs: TPOIIOBUX IMOTOKIB BiJ OINEpaIiifHOT AisUIbHOCTI y 3BiTi MPO pyX TPOIIOBHX KOIITIB
3MIHCHIOETHCS 13 3aCTOCYBaHHSM MPSMOTO METOJY, 3TiHO 3 SKHM PO3KPHBAETHCS 1HPOPMAIIiS TTPO OCHOBHI
KJIacH HAJXOJUKEHb T'POLIOBHX KOIITIB YM BHIUIAT TPOIIOBHX KOIUTIB. [H(pOpMAIis Mpo OCHOBHI BHIH
TPOLIOBUX HAJIXO/KEHb Ta TPOLIOBUX BUILIAT (POPMYETHCS Ha TijicTaBi 00IiKoBUX 3anmuciB DoHy.

3.3. O6JikoBi moTiTHKH 11010 GiHAHCOBUX iIHCTPYMEHTIB

Busznannsa ma oyinka gpinancoseux incmpymenmis

KepisaunrBo ToBapucTBa Bu3Ha€e (iHAaHCOBHH akTHB a0o (iHaHCOBE 3000B's3aHHA y Oanmanci PoHIy
BignoBimHo g0 MC®3, Kkoiu 1 TIABKM KOJU BOHO CTa€ CTOPOHOK) KOHTPAKTHHMX IIOJIOKEHb OO0
¢inancoBoro iHcTpyMeHTa. Onepariii 3 npuabanas abo npojaxy (GiHAHCOBUX 1HCTPYMEHTIB BU3HAIOTHCA 13
3aCTOCYBaHHSIM OOJIKY 3a IaTOIO OIeparii.

3a cTpOKOM BUKOHAHHA (hiHAHCOBI aKTUBH Ta (iHaHCOBI 3000B’s3aHHS MOAUIAIOTHECS HAa MOTOYHI (31
CTPOKOM BHKOHaHHSI 3000B’s13aHb JI0 12 MICSIIB) Ta JOBFOCTPOKOBI (31 CTPOKOM BUKOHaHHs 3000B’s3aHb
Oinpmie 12 micstis).

KepiBaunreo ToBapuctBa knacudikye dinaHcoBi aktuBu DoHJy SK Taki, IO OIIHIOIOTHCS Y TOJAIBIIOMY
a00 3a aMOPTHU30BaHOIO cO0IBaPTICTIO, 00 3a CHPaBEAIMBOIO BAPTICTIO HA OCHOBI 000X TaKUX YMHHUKIB!

a) MoJienti Oi3Hecy cy0’eKTa rocoAaploBaHHs AJIsl yIpaBiliHHS (piHAHCOBUMH aKTHBAMU; Ta
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0) XapaKTEepUCTHK KOHTPAKTHUX I'POILIOBUX MOTOKIB (piHAHCOBOTO aKTHBY.
KepiBauitBo ToBapucTBa Bu3Ha€E Taki Kateropii pinaHcoBux akTuBiB DOHAY:

e  (iHAHCOBI aKTWBH, IO OLIHIOIOTHCS 3a CIPABEIMBOIO BAPTICTIO, 3 BiJOOPaKCHHSM pE3yJIbTaTy
MIEPEOIiHKH Y TPUOYTKY ab0 30UTKY;
e  (hiHAHCOBI aKTHBH, IO OIIHIOIOTHCS 32 AMOPTH30BAHOIO COOIBAPTICTIO.

Kepisuunreo ToBapucTBa BU3HAE TaKi KaTeropii (hiHaHCOBUX 3000B's13aHb DOHTY:

e  (hirHaHCOBI 3000B'I3aHHS, OIlIHEH] 32 aMOPTH30BAHOIO COOIBAPTICTIO;

e  (inancoBi 3000B'sI3aHHS, OIIHEHI 3a CIPABEAJIUBOIO BAPTICTIO, 3 BIMOOPAKEHHSIM pE3yNIbTaTy
MEePEeoLiHKN Y MPUOYTKY a00 30UTKY.

ITlix yac mnepBicHOro BHU3HAHHS (QiHaHCOBOro akTUBY abo ¢inancoBoro 3000B'13anHs Doy
Kepisaumrso ToBapucTBa OIiHIOE 1X 32 IXHBOIO CITPaBEITMBOIO BaPTICTIO .

[Tpu npunuHeHHI BU3HAHHS (PiHAHCOBOTO aKTUBY MOBHICTIO PI3HUIIS MiX:

a) 0aTaHCOBOIO BapTICTIO (OIIHEHOIO HA JaTy MPUNTMHEHHS BU3HAHHS) Ta

0) OTpHMaHOIO KOMIICHCAILIIE0 (BKIIOYar0Un OyIb-TKUH HOBUI OTPHUMAaHUN aKTHB MIHYC OyIb-sIKE HOBE
B3sIT€ 3000B’3aHHs) BU3HAIOTh Y IPUOYTKY 200 30UTKY.

DiHaHCOBUI aKTHB OIIIHIOETHCS 32 aMOPTH30BAHOIO COOIBAPTICTIO, SKIIO BiH MPUA0AaBAETHCS 3 METOO
OJIepKaHHS JOTOBIPHUX TPOIIOBUX IOTOKIB 1 JOTOBIpHI YMOBH (hiHAHCOBOTO aKTHUBY I'€HEPYIOTh TPOIIOBI
MOTOKH, KOTP1 € CYyTO BUIIJIATAMH OCHOBHOI CyMH Ta MPOIICHTIB Ha HETOTallleHY YaCTKy OCHOBHOI CyMH.

KepiBaunrBo ToBapucTBa BU3HAE pe3epB MiJ 30WTKH JUIS OYIKyBaHMX KPEIUTHHUX 30UTKIB 3a
(hiHAHCOBUM aKTHUBOM, SIKHI OOJIKOBYETHCS 32 aMOPTH30BAaHOIO BapTICTIO.

OO6mikoBa MOJIITHKA MIOAO IOAAJBINOI OMIHKM (PIHAHCOBUX IHCTPYMEHTIB PO3KPUBAETHCS HIDKYE Y
BIJIIOBITHUX PO3JIijaX 00JIKOBOT MO THKH.

I'powosi kowmmu

I'poroBi KOMITH CKIIAIal0THCS 3 KOIITIB HA TIOTOYHUX PaxyHKax y OaHKax.

['pomroBi koOmITH YyTPUMYIOTHCS, a OIeparii 3 HUIMU MPOBOAATHCS B HalllOHAIBHIN Ta / ab0 iHO3eMHIi
BaJIIOTI.

OOmiK TpoLIOBUX KOIUTiB BEAETHCS B PO3Pi3l BAIIOT Ta po3pi3i OaHKIB, B SIKMX BIAKPUTO PaxyHKH.
I'poIIOBi KOIITH BU3HAIOTHCS 32 YMOBH BiJIIOBITHOCTI KPUTEPisIM BU3HAHHS aKTHBAMHU.

[lepBicHa oIliHKa TpOIIOBUX KOIITIB Ta iX €KBIBAICHTIB 3IIHCHIOETHCS 3a CIIPABEIMBOIO BaPTICTIO.
[Monaneiia omiHKa €KBIBAIICHTIB TPOIIOBHUX KOUITIB, SIKi TIPE/ICTaBJICH] TPOIIOBIUMH KOIITAMHU Ha JETIO3UTHUX
paxyHKax, 3[IHCHIOETbCS 3a aMOPTHU30BaHOIO coliBapricTio. [lepBicHa Ta ToJaiblla OI[iHKA TPOIIOBHX
KOILUTIB B 1HO3EMHil BalOTi 3A1MCHIOETHCS Y HallOHAJNBHIN BanioTi 3a odiuiiinum kypcom HBY Ha maty
3ifiCHEHHs omepallii (JaTy BU3HAHHS aKTUBIB).

VY pa3i oOMexeHHsl MpaBa BUKOPUCTAHHS KOIITIB Ha TMOTOYHWUX paxyHKax y OaHkax (HampwKIam, y
Bunajaky npusHaueHHss HBY B GaHKIBCHKiil ycTaHOBI THMYacoBOi aJMIHICTpalii) I[i aKTHBU MOXYTb OyTH
kjnacu(ikoBaHi y CKJIaal HEMOTOYHUX akTHBIB. Y Bumaaxky npuiHsaTrs HBY pimenHs npo niksizaiiro
0aHKiBCbKOI yCTAaHOBH Ta BiJICYTHOCTI MMOBIPHOCTI IOBEPHEHHSI TPOIIOBUX KOIITIB, BU3HAHHS iX SIK aKTHBY
MIPHUITAHSETHCS 1 X BAPTICTh BiTOOpakaeThCs Y CKIaJli 30MTKIB 3BITHOTO MEPiOy.

Dinancosi akmueu, w0 OYIHIOIOMbCA 3a AMOPHIUZ06AHOI0 COdieapmicmio
Jo ¢inancoBux akTHBiB DOHIY, 10 OIIHIOIOTHCS 3a aMOPTHM30BAaHOK COOiBapTiCTIO, KepiBHUIITBO
ToBapHCTBa BiTHOCHUTH JIe0ITOPCHKY 3a00prOBaHICTb.

[licnsa nmepBicHOrO BU3HaHHS TOBapHCTBO OLIHIOE iX 32 aMOPTH30BaHOK COOIBapTICTIO, 3aCTOCOBYIOUN
MeTO] €PEKTUBHOI'O BIJICOTKA.

3acTOoCOBYIOUH aHai3 JMCKOHTOBAHWX TPOIIOBHX IOTOKiB, TOBapUCTBO BHKOPHCTOBYE CTaBKY
JUCKOHTY, IO BiANOBia€ NepeBakal0uMM HAa PUHKY HOpMaM JOXOAy AJisi (DiHAaHCOBHX IHCTPYMEHTIB, SIKi
MalOThb B OCHOBHOMY MOJIOHI YMOBM 1 XapakTEpHCTHKH, BKJIIOYAIOUM KPEAWTHY SIKICTH 1HCTPYMEHTA,
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3aJIMIIOK CTPOKY, MPOTSTOM SIKOTO CTAaBKa BiICOTKA 32 KOHTPAKTOM € (hiKCOBaHOIO, a TAKOK 3IUIIOK CTPOKY
JIO TIOTAIIEHHS OCHOBHOI CyMH Ta BAIIIOTY, B SIKiH 3MIHCHIOBATUMYTHCS TIITATEXKI.

ToBapHCTBO OLIIHIOE CTAHOM Ha KOXHY 3BITHY AaTy pe3epB MiJ 30UTKHU 3a (iHAHCOBUM iHCTPYMEHTOM Y
pO3Mipi, IO TOPIBHIOE:

- 12-MicSYHUM OUIKyBaHUM KpPEAWTHHM 30UTKaM y pasi, SKIIO0 KPeOUTHUH PU3MK Ha 3BITHY JaTy He
3a3HaB 3HAYHOTO 3POCTAHHS 3 MOMEHTY IIEPBICHOTO BU3HAHHS;

- OYIKyBaHWM KpEIWTHUM 30MTKaM 3a BECh CTPOK [ii (DiHAHCOBOTO IHCTPYMEHTY, SIKIIO KpPEIUTHHUN
PU3UK 32 TaKUM (piHAHCOBUM IHCTPYMEHTOM 3HAYHO 3piC 13 MOMEHTY IepBICHOTO BU3HAHHSI.

VY Bunmanky (GpiHAHCOBUX aKTHBIB KPETUTHHM 30MTKOM € TETIEPIlIHS BapTiCTh PI3HMIN MK AOTOBIPHUMHU
TPOLIOBHMH ITOTOKAaMH, HAJICKHHUMH JIO CIUIATH Ha KOPUCTH TOBapHCTBa 3a JOTOBOPOM; i TI'DOIIOBHMH
MOTOKaMHU, siki TOBapHCTBO OUiKy€ OJiep>KaTH Ha CBOIO KOPHCTb.

CranoMm Ha KoxHY 3BiTHY naty KepiBunrso ToBapucTBa OIiHIOE, YW 3a3HaB KPEOUTHUH PU3UK 32
¢inancoBuM iHCTpyMeHTOM (DOHIY 3HAYHOTO 3POCTAHHSA 3 MOMEHTY IEpBICHOTO BU3HaHHA. [Ipy BUKOHAHHI
takoi oninku KepiBaunrso ToBapucTBa 3aMiCTh 3MiHH CYMH OYiKYBaHUX KPEIUTHUX 30UTKIB BUKOPHUCTOBYE
3MiHy pHU3UKy HacTaHHs Jedonty (HEeBUKOHaHHS 3000B'I3aHb) MPOTITOM OYIKYBaHOTO CTPOKY Ail
¢inaHcoBoro iHCTpyMeHTa. JlJii BUKOHAHHSA Takoi OIIIHKM KEpPIBHUITBO TOBAapHCTBA TOPIBHIOE PH3UK
HacTaHHA JedonTy (HEeBHKOHAHHS 3000B'S3aHb) 32 (PiHAHCOBMM IHCTPYMEHTOM CTaHOM Ha 3BITHY AaTy 3
PU3MKOM HacTaHHs JeodTy 3a (iHAHCOBMM IHCTPYMEHTOM CTaHOM Ha JaTy MEepBICHOIO BHU3HAHHSA, 1
BpaxoBYy€ TpU IIbOMY OOIPYHTOBAaHO HEOOXiAHY Ta MiATBEp/UKYBaHy iH(OpMAIlifo, IO € ITOCTYITHOIO 0e3
HaJMIpHUX BUTpAT abo 3ychib, 1 BKa3ye Ha 3HAYHE 3POCTAHHS KPETUTHOTO PU3HKY 3 MOMEHTY NIEPBiCHOTO
BU3HAHHA.

KepiBaunro ToBaprcTBa MOXKe 3pOOUTH MPHUITYIICHHS PO Te, M0 KPESAUTHUN PHU3HK 32 (HiHAHCOBHM
incTpymenToM @DoHAY He 3a3HAB 3HAYHOTO 3POCTAaHHA 3 MOMEHTY IEPBICHOTO BH3HAHHS, SIKIIO OyIo
3'sicoBaHoO, 0 (iHAHCOBHUU IHCTPYMEHT Ma€ HU3bKHI PiBEHb KPESAUTHOTO PU3HUKY CTAHOM Ha 3BITHY NIaTYy.

VY Bumagky (iHaAHCOBOTO aKTHBY, IIO € KPEAWTHO-3HELIHEHHM CTaHOM Ha 3BITHY JaTy, aje He €
pUI0aHUM 200 CTBOPEHUM KPEIUTHO-3HEIIHEHNM ()iHAHCOBHM aKTHBOM, KEPiBHHAIITBO TOBapHCTBa OIIHIOE
OUiKyBaHI KpeIWTHI 30WTKH SIK PI3HUIIO MiX BaJOBOIO 0alaHCOBOIO BAPTICTIO aKTHUBY Ta TEMEPIITHBOIO
BapTICTIO OYIKYBaHMX MaiOYTHIX 'POLIOBUX MOTOKIB, IMCKOHTOBAHOIO 3a MEPBICHOI €(EKTUBHOIO CTABKOIO
BiJICOTKA 32 ()IHAHCOBUM aKTHBOM. by/b-sike KOPUTYBaHHS BUSHAETHCS B MPUOYTKY a00 30UTKY SIK IPUOYTOK
a00 30MTOK BiJl 3MEHIIIEHHS KOPHUCHOCTI.

ebimopcvka 3ab6opzoeanicmep

Be3symoBHa jnebiTopchka 3aboproBaHicTh MOHIY BH3HAETHCS SK aKTHB TOJI, KOJM KEPIBHHUIITBO
ToBapucTBa cTa€ CTOPOHOIO TOTOBOPY Ta, BHACIIIOK IIbOTO, HA0YBa€ IOPHIMYHE MIPABO OAEPIKATH I'POIIOBI
KOIIITH.

[lepeicHa oriHKa 1e06ITOPCEKOI 3a00PTOBAHOCTI 3IIHCHIOETHCS 3a CIIPAaBENITUBOIO BaPTICTIO.

[licns mepBicHOrO BHW3HAHHS TOJANbBIIA OIliHKA Je0ITOPCEKOI 3a00pProBaHOCTI BigOYBa€ThCs 3a
aMOPTHU30BAHOIO BaPTICTIO.

[lotouny nmeGiTopchKy 3a00proBaHicTh 0€3 BCTAHOBJIEHO! CTaBKH BiJICOTKa KepiBHUITBO ToBapuCTBa
OLIIHIOE 32 CYMOIO TIEPBICHOTO PaxyHKY (pakTypH, SKIIO BIUIUB TUCKOHTYBAaHHS € HECYTTEBUM.

Dinancosi akmueu, w0 OYIHIOIOMBCA 3A CHPAGEOTUGOI0 6APMICHIIO, 3 GIO0OPAINCEHHAM DPE3Y/IbMaAnLy
nepeouinku y npudymky aoo 30umxy

Jo ¢iHaHCOBHX aKTHBIB, 110 OLIHIOIOTHCS 3a CIPABEIMBOIO BAPTICTIO, 3 BIJOOPaXCHHAM pe3yJbTaTy
MEPEOLIHKH Y MPUOYTKY a00 30UTKY, BITHOCATHCS YaCTKH FOCIOAAPChKUX TOBAPUCTR.

[Ticns nepBicHOTO BU3HAHHS TOBapHCTBO OLIHIOE X 32 CIPaBEIIMBOIO BAPTICTIO.

SAxmo € migcTaBUW BBaXKaTH, M0 OajlaHCOBAa BapTICTh CYTTEBO BIIPI3HAETHCSA BiJl CIPABEIIUBOI,
KepiBHHIITBO ToBapHcTBa BH3HAYa€ CIPABEUIMBY BapTicTh 3a JIONIOMOTOK) 1HIIWX METOJIB OIlIHKH.
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BiaxuneHHs MOXKyTh OyTH 3yMOBIIEHI 3HAYHUMHU 3MiHaMH y (JiHAHCOBOMY CTaHi eMiTeHTa Ta/abo 3MiHaAMH
KOH IOHKTYPH PUHKIB, Ha SIKHX €MITEHT 3/I1HICHIOE CBOIO NisUTHHICTb.

30006'a3annsa.

Kpenuropcbka 3a00proBaHiCTh BUBHAETHCS SIK 30008’ sI3aHHSI TO/1, KO (POHJ] CTa€ CTOPOHOIO JIOTOBOPY
Ta, BHACIIZOK [ILOT0, HA0YBa€ FOPUIUYHE 30008’ I3aHHS CIUTATUTH TPOIIOBI KOIIITH.

TToTouni 3000B’s3aHHS — 1€ 3000B’s3aHHSA, K1 BIANOBIJAIOTH ONHINM ab0 NEKIJIBKOM 13 HH)KYEHABEIEHUX
O3HAaK:

o KepiBauutBo ToBapucTBa CIONIBAETHCA MOracUTH 3000B’s3aHHA (QoHIYy abo 3000B’s3aHHS
MiJUIATa€E TOTANICHHIO MPOTATOM IBaHAIIISTH MICSIIIB IICII 3BITHOTO MEPiofy;

o KepiBuunreo ToBapuctBa He Mae 0e3yMOBHOTO IpaBa BiJICTPOYMTH TOTAIICHHS 3000B’sS3aHHS
(hoHITY POTATOM IHIOHAMMEHIIIE TBAHAANIATH MICSIIB MiCIs 3BITHOTO MEPiofy.

[Torouni 3000B’s3aHHS BHU3HAIOTHCS 32 YMOBH BIJMOBIAHOCTI BH3HAYCHHIO 1 KPUTEPisSM BHU3HAHHS
3000B’sI3aHb.

[ToTouHi 3000B’s13aHHS OLIHIOKTHCS Y MOAATIBIIIOMY 32 aMOPTH30BAHOIO BapPTICTIO.

[Morouny KpemuTopchKy 3a0oproBaHicTh 0€3 BCTaHOBIEHOI CTaBKH BiJICOTKAa TOBapUCTBO OIIHIOE 32
CYMOIO IIEPBICHOTO PaXxyHKY (DaKTypH, SKIIO BIUIUB TUCKOHTYBAHHS € HECYTTEBHM.

3z0pmanna ghinancosux akmueie ma 30008 'a3amns

dinaHCOBI aKTHBU Ta 3000B's3aHHS (POHAY 3rOPTAIOTHCS, SIKIIO TOBapUCTBO Ma€ IOPUIAMYHE MPABO
3IiMCHIOBATH 3aJiK BU3HAHUX y OanaHCi cyM i Mae HaMip abo 3poOUTH B3aEMO3alliK, a00 peani3yBaTH aKTHB
Ta BUKOHATH 3000B'sI3aHHS OTHOYACHO.

3.4. O0J1iK0Bi MOJITUKH 111010 MOAATKY HA MPUOYTOK

Butpatm 3 omomaTtkyBaHHS BiZOOpaXarOThCsl y 3BITHOCTI B CyMi, BH3HA4YeHIN BiJIMOBIIHO [0
3aKOHOJABCTBA Y KpaiHH.

®oH/T € IHCTUTYTOM CHUTBHOTO I1HBECTYBAaHHS Ta MPOBOJHWTH BHUKIIOYHO [iSUTBHICTH 13 CHUIBHOTO
iHBecTyBaHHS 3rimHo 3akoHy Ykpainum «IIpo iHcTuTyTH chinbHOro iHBectyBaHHs. 3rigHo IlomatkoBoro
Kozekcy Ykpainu, mi. 141.6.1. 3BUIbHAIOTECS Bil ONOAATKYBaHHS KOIITH CHUIBHOT'O 1HBECTYBAaHHS, & caMe:
KOILITH, BHECEHI 3aCHOBHUKAMHU KOPIOPATUBHOTO (OHIY, KOIITH Ta iHINI aKTUBH, 3aJydeHI BiJi yYaCHHUKIB
IHCTUTYTY CHUIBHOTO 1HBECTYBaHHS, JOXOJHU BijJ 3MIMCHEHHs OIepalliii 3 aKkTUBAMH IHCTUTYTY CIIJIBHOIO
IHBECTYBaHHS, JOXOJM, HAPAXOBaHi 32 aKTUBAMU IHCTHTYTY CHUIBHOTO iHBECTYBaHHS, Ta 1HIII JIOXOIU BiJ
JUSUTBHOCTI 1HCTUTYTY CIUIBHOTO iHBECTyBaHHS (BiJICOTKM 3a TO3WKaMH, OpEHIHI (JI3WHrOBi) TUIATEXI,
posuiTi Torio). Bpaxomyrouu 1ie, J0X0au He BimoOpaxkaroThesi B [logaTkoBiii jekmapariiii 3 MoaaTky Ha
MpUOYTOK MiANPUEMCTBA.

Bignogigno no 1.2 [lopsinky, 3aTBep/pkeHoro noctanoBoro Kadinery MinictpiB Ykpainu Big 27.12.2010
p. Ne 1233 «IlIpo 3arBepmxenHs [lopsaky oOmiky cyMm mopaTkiB Ta 300piB, HE CIIAYCHHX CYO €KTOM
rOCIIOJIAaPIOBaHHS 10 OIOJDKETY Y 3B’S3Ky 3 OTPMMAaHHSM IOJATKOBUX MIJIbI», Cy0’€KT TOCIOIapIOBAaHH,
KU HE CIUTady€ TOAATKU Ta 300pH y 3B’SI3Ky 3 OTPUMAaHHSM MOJATKOBUX IUIBT, BeJe OOJIK CYyM TaKHX
MiIBT Ta CKIJIAAAE 3BIiT PO CYMH IMOAATKOBUX ITLJTBT.

Inmi momatkm Ta 300pH, ski DoHI crulauye B MPOLECi MiSTIBHOCTI, BKJIFOYAIOTHCS JIO CKIIATY
oneparifiHiuX BUTPAT B MOMEHT HapaxyBaHHSI.

3.5. O0/1ix0Bi MOJITHKH 1100 IHINNX AKTHBIB Ta 3000B’13aHb

3abe3neuenns

3a0e3neueHHs BU3HAIOTHCSA, Koiau DoHA Mae TemepiliHIO 3a00proBaHicTh (IOpUIMYHY abo
KOHCTPYKTHBHY) BHACIIJIOK MUHYJIOT MOJIi1, iCHY€E HMOBIpHICTH (TOOTO OijIbIlle MOMIIMBO, HiXK HEMOXKITUBO),
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IO MOTAIleHHs 3000B's13aHHS BUMaratuMe BUOYTTS pecypciB, KOTpi BTUTIOIOTh y cO01 €eKOHOMiYHI BUTOJH, 1
MOJKHA JIOCTOBIPHO OILIIHUTH CYyMY 3000B'S3aHHSI.

Ooniko6i nonimuku w000 operHou

OO6uik onepartiii 3 operu perynmoerbes MCD3 16 «Opennay.

Bnaue 3acmocysanna MC®3 16. ToBaprcTBO OpEHAYE YACTUHY HEXHUTIOBOTO MPUMIILEHHS TUIOMICIO
2KB.M HEKUTIOBE TMPUMILICHHS, B SKOMY 3HaXOJUThCs odic, 3riiHo JIoroBopy CyOOpEeHIH HEKUTIOBOTO
NPUMIILEHHSI.

ToBapHuCTBO CKOpPHUCTANOCS JO3BOJICHUMH BUKJIIOUYEHHSIMH, TOMY HE BU3HA€ Ha OamaHCi aKTHBU 3
npaBa KOPUCTYBAHHS IIOJI0 JIOTOBOPIB OPEH/IN 32 SKUMH CTPOK OPEHIU 3aKiHUyeThes mpoTsirom 2024 poky
Ta JOTOBOPIB OpEHAM, 32 SKAMH 0a30BHIl aKTUB Ma€ HU3bKY BapTICTh. TOBapHCTBO BiTHOCHUTH OpPEHIHI
TUIATEX1 32 TAKUMH JIOTOBOPAMHU HA BUTPATU HA MPSMOJIIHIAHINA OCHOBI MPOTSTOM CTPOKY OpPEHIU abo Ha
IHIMIA  CHUCTEMATHUYHIM OCHOBI, SKIIO OCTaHHS OLUTBIIIOI0 MIpOI BimoOpaXkae MoIenb OTPUMAaHHSI
ToBapuCTBOM BUTIJ BiJl BAKOPUCTAHHS MIPEIMETA OPEH/IH.

Cranom Ha 3BiTHY aaty 3rigno MC®3 16 y ToBapucTsa BiICYTHI JOTOBOPH OpEH/HU, HAJEKHI 10
KJacudikalii Ta moaaibmoro ooiky 3rigHo 3 Bumoramu MCBO 40 «lHBecTHIIIiHA HEPYXOMICTBY.

3.6. Inuri 3acTocoBaHi 00/1iKOBI MOJIITHKH, 1110 € TOPEYHUMH J1JIs1 PO3yMiHHS (iHAHCOBOI 3BiTHOCTI

Joxoou ma eumpamu
Joxin Big mpogaxy (iHaHCOBHX aKTHBIB BU3HAETHCS y MPHUOYTKY a00 30MTKY B pasi 3aJ0BOJICHHS BCiX
HABEJCHUX JIAJTi YMOB:

a) ®oHI epeaae AOTOBIpHI MMpaBa Ha OJIepP’KaHHS TPOIIOBHX ITOTOKIB B/l TAKOTO (piHAHCOBOTO aKTHBY;
0) ®oHJ nepenaB MOKYIIIEBI PU3UKY Ta TIEPEBark BiJl BOJOIHHS, OB’ sA13aHi 3 (JiHAHCOBUM aKTHUBIB;

B) 3a (JOHIOM HE 3aJHIIAETHCS aHi MOAANbIIA YYacTh YIPABIiHCHKOTO TIEPCOHATYy TOBapHCTBA y (OpMI,
gKa 3a3BHYail TMOB’si3aHA 3 BOJIOMIHHSAM, aHI €(peKTHBHHNA KOHTPOJh 3a TNPOJAaHUMHU (DiIHAHCOBUMH
IHCTpYMEHTaMH, IHBECTHIIIHOIO HEPYXOMICTIO a00 1HITMMY aKTHBAMU;

') CyMYy JIOXOJy MOXHa JJOCTOBIPHO OI[iHUTH;
1) UMOBIPHO, 110 710 (hOHTy HAIIyTh €EKOHOMIYHI BUTOJIU, TIOB’A3aHI 3 OIeparli€ro;
€) BHUTpaTH, sKi Oysiu abo OyayTh OHECEHI Y 3B’A3KY 3 OINEpalli€ro, MOXKHA JIOCTOBIPHO OILIIHUTH.

Jloxomu BiJ BIJCOTKIB 3a HaJaHUMHU IO3MKAMU BHU3HAIOTHCS SK JIOXOAU Y BIAMOBIAHOMY Tepioi
HapaxyBaHHS TaKHX BIJICOTKIB 32 YMOBaMH HapaxyBaHHS BiZICOTKIB 3TiJJTHO KOXKHOTO OKPEMOTO JIOTOBOPY.

JloxiJ BU3HAETHCS Y 3BiTi PO MPUOYTKH Ta 30MTKH 32 YMOBH Bi/IMOBIIHOCTI BU3HAYECHHIO Ta KPUTEPIsIM
BU3HAHHA. BusHaHHS 10X0/ay BiIOYBA€ThCS OJHOYACHO 3 BU3HAHHSAM 301IbIICHHS aKTHBIB a00 3MEHIIEHHS
3000B’A3aHb.

Butpartn — 11e 3MeHIIEHHS] €KOHOMIYHHUX BUT1/I MPOTATOM OOJIIKOBOTO TIEPIONY y BUTISAL BUOYTTS 49U
amMopTH3allil aKTUBIB a00 y BHIJISI BUHUKHEHHS 3000B’S3aHb, PE3YJIBTATOM YOTO € 3MEHIICHHS YHCTHX
AKTHUBIB, 32 BUHATKOM 3MEHIICHHSI, TIOB’3aHOTO 3 BUIUIATAMH YYaCHUKaM.

Butpatn BH3HaIOTBHCS y 3BiTI Mpo MPUOYTKM Ta 30MTKH 32 YMOBH BIJAIIOBIJHOCTI BH3HAYEHHIO Ta
OJIHOYACHO 3 BU3HAHHIM 30UIbIIEHHS 30008’ 13aHb 00 3MEHILIEHHS aKTUBIB.

Butpaty HeraifHO BH3HAIOTBCS Y 3BITi PO MPHOYTKHU Ta 30UTKH, KOJIM BHJIATKH HE HAIAIOTh MaOyTHIX
E€KOHOMIYHHMX BUTiJl a00 TOMI Ta TIE€ MIpOIO, SIKOK0 MaHOyTHI €KOHOMIYHI BUTOJM HE BIAIMOBIAAIOTH a0o
NEPECTaOTh BiAMOBIAATH BU3HAHHIO SIK aKTHBY Yy 3BiTi PO (piHAHCOBUH CTaH.

Butpatn Bu3HaOThCA y 3BITI Mpo HNpUOYTKM Ta 30MTKH TakOX Yy THUX BHIAAKaX, KOJU BHUHUKAIOThH
3000B’s13aHHs 0€3 BU3HAHHS aKTHBY.

Butpaty, moHeceHi y 3B'I3Ky 3 OTPUMAaHHSM JOXOJY, BU3HAIOTHCS Y TOMY XK IEpPioji, MO i BiAMOBIIHI
JIOXOJTH.



AKHIOHEPHE TOBAPUCTBO
«3AKPUTHUI HEJUBEPCU®IKOBAHW BEHUYPHUI
KOPIIOPATUBHUN IHBECTULINHUN ®OHJI «KAPIUHAJI»
IMpumitku 10 QpinaHCcOBOI 3BiTHOCTI 32 piK, w10 3akinunBcest 31 rpyans 2024 poky
(6 mucauax yKpaiHcbKux 2pugens)

Ymoeni 30006'a3annn ma akmueu.

KepiBaumnrBo ToBapucTBa He BH3HAE YMOBHI 3000B'si3aHHS B 3BiTi mpo (iHaHcoBwii craH DoHAY.
[Hdopmaris mpo ymMoBHE 3000B'I3aHHS PO3KPUBAETHCA, SIKIIO MOKJIMBICTh BUOYTTSI PECypCiB, AKi BTIIIOIOTh
y co0i eKOHOMIYHI BUIOAH, He € BigmaieHor. KepiBauureo ToBapucTBa He BH3HA€ YMOBHI aKTHBU B 3BiTi
npo ¢inancoBuit craH @ongy. Ctucia iHdopMalis Mpo YMOBHUI aKTUB PO3KPUBAETHCS, KOJH HAIXOHKECHHS
€KOHOMIYHHMX BHT1]] € IMOBIpHUM.

Onepauii 3 ino3emHn010 8a110MO10

Omnepauii B iHO3eMHIl BamOTi OOMIKOBYIOTHCSI B YKPAiHCHKHX TPUBHAX 32 OQiLiHMM KypcoM OOMiHY
HarmionansHoro 6anky YKpaiHu Ha AaTy MPOBEASHHS ONepartiii.

MoHeTapHi aKTHBH Ta 3000B'A3aHHS, BUPaXCHI B 1HO3EMHUX BaJIIOTaX, IEPEPAXOBYIOTHCS B TPUBHIO 32
BignmoBimHUMHU Kypcamu oOMiny HBY wa mary Oamamcy. HemonerapHi cTarTi, SIKi OIHIOIOTBCS 32
ICTOPUYHOIO COOIBAPTICTIO B IHO3EMHIH BAIIOTI, BiOOpaKaroThCs 32 KypCcOM Ha JIaTy omepariii, HeMOHEeTapHi
CTaTTi, SIKi OILIHIOKTHCS 3a CIPABEJIMBOIO BAPTICTIO B iHO3EMHIM BaJItOTI, BiTOOPaXKAIOTHCS 32 KYpCOM Ha
ATy BHW3HAUEHHS CHpaBeUBOi BapTocTi. KypcoBi pi3HHI, [0 BHHHUKINA TPH TEpPEpaxyHKy 3a
MOHETapHUMH CTATTSMU, BU3HAIOTHCS B MPUOYTKY 200 30MTKY B TOMY IEpiofii, Y IKOMY BOHH BUHUKAIOTb.

Ha nary Gamancy BijicyTHI akTHBH a00 3000B’sI3aHHS, HOMIHOBaHI B iIHO3EMHIl BaJIIOTI.

4. OCHOBHi MpUMyIIeHHsI, OIHKH Ta CyIKEeHHS

IMpu migroroBui ¢iHaHCcOBOi 3BITHOCTI (OHAY KEpiBHUUTBO ToOBapHcTBA 3IIHCHIOE OIIIHKH Ta
NPUIYIICHHS, SKi MaloTh BIUIMB Ha eleMeHTH (piHaHCOBOi 3BITHOCTI, rpyHTylounck Ha MC®3, MCBO Ta
TIYMa4YeHHsAX, po3poOineHnx KomiteroM 3 TirymaueHb MiKHapomHOI (iHaHCOBOI 3BiTHOCTI. OIIHKH Ta
CyILKeHHST 0a3yloTbCS Ha TMOMEpPeNHhOMY JOCBiAI Ta IHmMMX (akTopax, IO 3a ICHYOUHX OOCTaBUH
BB)KAIOTHCSI OOIPYHTOBAHUMH 1 3a PE3yJIbTaTaMH SIKUX MIPUMMAIOTBCS CyJKSHHS 10/10 0aTaHCOBOI BapTOCTI
aKTUBIB Ta 3000B’s3aHb. XodYa IIi pO3paxyHKH Oa3ylOThCs Ha HasBHIA y KepiBHuHNTBa ToBapucTBa
iH(opMaIlii Tpo MOTOYHI MO, (PaKTUYHI PE3yTbTaTH MOXKYTh 3PEIITOI0 BIAPIZHATUCS BiJ] IIMX PO3PaXyHKIB.
Obnacri, e Taki CyDKEHHs € OCOOJMBO BaXKITMBHUMH, OOJACTI, IO XapaKTEPU3YIOThCSI BHCOKUM PiBHEM
CKJIaJJHOCTi, Ta 00JacTi, B SKHX NPUIYIIEHHS W PO3paxyHKH MAalOTh BEJWKE 3HAYCHHS JUIS IiJArOTOBKH
¢inancoBoi 3BiTHOCTI 38 MCD3, HaBeneHi HIDKYE.

Cyooicennsn w000 onepauyiii, nooiit a6o ymoe 3a giocymuocmi konkpemuux MC®D3
Onepairiii, o He peryiaMeHTyThes MCD3 DoHI0M HE 3/1HCHIOBATUCH.
Cyoorcenns w000 cnpagseonueoi eapmocmi akmugie Donody

CrpaBensiuBa BapTiCTh 1HBECTHLIH, 110 aKTUBHO 00EPTAIOTHCS HA OPraHi3oBaHUX (PIHAHCOBUX PUHKAX,
PO3paxoBYETLCS HA OCHOBI MOTOYHOT PHMHKOBOi BapTOCTI Ha MOMEHT 3aKpUTTsI TOPTiB Ha 3BiTHY jaaTy. B
IHIIMX BHIAJKaXx OIliHKA CHpaBEUTMBOI BapTOCTI IPYHTYEThCS HA CYKEHHAX IIONO TNepeadadyBaHHX
MalOyTHIX TPOIIOBUX TOTOKIB, iCHYIOUOi €KOHOMIYHOI CUTYaIllil, pU3HKiB, BIACTUBUX PI3HUM (PiHAHCOBUM
IHCTpyMeHTaM, Ta iHmuX (aktopis 3 BpaxyBanHsM BuMor MC®D3 13 «OmiHKa cripaBeTMBOT BAPTOCTI».

Cyosicennsn w000 3min cnpaseonueoi eapmocmi hinancosux akmueie

KepiBauurBo ToBapuctBa BBakae, mo OOJIIKOBI OLHKH Ta NPUIYLICHHS, SIKI MalOTh CTOCYHOK JO
OLIHKKA ()IHAHCOBUX IHCTPYMEHTIB, Ji¢ PWUHKOBI KOTHpPYBaHHS HE JOCTYIIHI, € KIIIOYOBUM JKEPEIOM
HEBU3HAYCHOCTI OI[IHOK, TOMY II[O:

a) BOHM 3 BHCOKHM CTyIEHEM HMOBIPHOCTI 3a3HAIOTh 3MiH 3 IUIMHOM 4acy, OCKUIBKH OIIIHKH
0a3yloThCs Ha MPUIYIICHHIX KEPIBHUITBA MO0 BiJCOTKOBHUX CTaBOK, BOJIATUJIBHOCTI, 3MiH BaJFOTHHX
KypCiB, MOKa3HUKIB KPEIUTOCIPOMOKHOCTI KOHTpPAareHTiB, KOPUTYBaHb MiJ Yac OLIHKKA 1HCTPYMEHTIB, a
TaKOX crenudiuHNX 0COOIMBOCTEN onepariii; Ta
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0) BIUIMB 3MiHM B OLIHKaX Ha aKTHBH, BiIoOpaskeHi B 3BiTi mpo (iHAHCOBHMIA CTaH, a TaKOX Ha
JIOXOIIU (BUTPATH) MOXe OyTH 3HAYHHM.

Sx6u xepiBHUITBO TOBapuCTBa BUKOPHCTOBYBAJIO iHINI NPHUIYIIECHHS IOJO BiJICOTKOBHUX CTaBOK,
BOJIATMIIBHOCTI, KypCiB OOMiHY BaJfOT, KPEAUTHOTO PEUTHHTY KOHTPAreHTa, TaTH OQepTH 1 KOPUTYBaHb IIif
Yyac OIIHKHM IHCTPYMEHTIB, OiibIa abo MeHIa 3MiHa B OIiHII BapTOCTi (hiHAHCOBMX IHCTPYMEHTIB y pasi
BIJICYTHOCTI PMHKOBHX KOTHUPYBaHb Mana O iCTOTHMH BIUIMB Ha BioOpakeHWH y (iHAHCOBiM 3BiTHOCTI
YUCTHHA TPUOYTOK Ta 30MTOK.

Po3ymitoun BaxJIMBICTh BUKOPUCTAaHHS O0JIIKOBUX OLIIHOK Ta MPUMYIIEHB OO0 CIIPAaBEIJIMBOI BaAPTOCTI
(hiHAaHCOBHX aKTWBIB B pa3i BiACYTHOCTI BXIJHHX JaHUX IIOJO CIPAaBEIMBOI BApTOCTI MEPIIOTO PiBHS,
KepiBauirrBo ToBapucTBa MtaHye BUKOPHUCTOBYBATH OIIIHKM Ta CY/DKEHHS AKi 0a3yloThCs Ha mpodeciitHii
KoMIleTeHIii npaniBHuKiB QoHAY, AOCBiALI Ta MUHYIUX MOMISIX, 8 TAKOXK 3 BUKOPUCTAHHSAM PO3PaxyHKIB Ta
Mojziele BapToCTi (PIHAHCOBMX aKTHBIB. 3aJy4eHHS  30BHIIIHIX EKCIEPTHHX OIIHOK IIOJ0 TaKuX
(hiHAaHCOBHX IHCTPYMEHTIB JIe OIliHKa, sSika 0a3zyeThcs Ha mpodeciiiHiil KOMIETeHIlii, JOCBi/ll Ta po3paxyHKax
€ HEeZIOCTaTHBOIO, Ha TyMKY KepiBHUIITBA € MPUHAHITHUM Ta HEOOXiTHIM.

BuxopuctanHs pi3HUX MapKETHHTOBUX MPHUITYIIEHb Ta/a00 METO/IiB OI[IHKM TaKOK MOXKE€ MAaTH 3HAYHHMA
BIUIMB Ha NepeadadyBaHy CIpaBeauBY BapTiCTh.

Cyosicennsn w000 04iKy8aHux mepminie ympumyeants QiHancosux incmpymenmie

KepiBaumreo ToBapucTBa 3acTOCOBYE TpodeciiiHe CymKeHHS 100 TePMiHIB yTpUMaHHS (DiHAHCOBHX
IHCTPYMEHTIB, 10 BXOAATh N0 ckjiany ¢iHancoBux akTuBiB @onny. I[IpodeciiiHe cymkeHHS 3a UM
MUTaHHIM TPYHTYETHCSI HA OLHI PH3HUKIB (DiHAHCOBOTO iHCTPYMEHTY, HOTO MPHOYTKOBOCTI W AMHAMIII Ta
iHmmx Qakropax. [Ipore iCHYIOTP HEBH3HAYEHOCTI, Ki MOXYTh OyTH IOB’S3aHi 3 MPU3YNHUHEHHSIM 00iry
[IHHUX TIarepiB, II0 He € MiAKOHTPOJIHHIM KepiBHUITBY ToBaprcTBa (GPakTOPOM i MOKE CYTTEBO BILTUHYTH
Ha OIIHKY ()iHAHCOBUX IHCTPYMEHTIB.

Bukopucmauml CmMaeokK 0ucxoumysafmﬂ

CraBKa JAUCKOHTY - 1€ POIIEHTHA CTaBKa, sIKa BUKOPUCTOBYETHCS ISl IIepepaxyHKy MalOyTHIX TIOTOKIB
JOXOJIB B €IWHE 3HAYEHHS TEMepilIHboi (ITOTOYHOI) BapTOCTi, siIka € 0a3010 A BU3HAUCHHS PHUHKOBOI
BapTocTi Oi3Hecy. 3 eKOHOMIYHOI TOUKH 30pY, B POJIi CTaBKH JIMCKOHTY € Oa’kaHa 1HBECTOPY CTaBKa JOXO.IY
Ha BKJIQJICHUH KaIiTall y BiJIIOBiIHI 3 piBHEM PU3UKY MOAiI0HI 00'€KTH iHBECTYyBaHHsI, 00 - CTaBKa JOXOIy 3a
aNbTEpPHATHBHUMH BapiaHTaMH iHBECTHUIIH 13 3iCTAaBJISIHHS PIBHS PU3UKY Ha JaTy OliHKU. CTaBKa AUCKOHTY
Ma€ BU3HAYATHCS 3 YPaxXyBaHHSIM TPhOX (PaKTOPIB:

a) BapTOCTi TpoIIeH y yaci;

0) BapTOCTI JDKEpe, sIKi 3aTy4aroThCsl Uil (iHAaHCYBaHHS 1HBECTHUI[IHHOTO TPOEKTY, SKi BUMAararoTh
Pi3HI PiBHI KOMITEHCAIIIT,

B) akTopy pU3UKY a00 Mipy HMOBIPHOCTI OTPUMaHHS O4iKyBaHUX Y MaOyTHEOMY JIOXOJIB.

ITpotsirom 2024 ta 2023 pokiB CTaBKM AUCKOHTYBaHHS TOBapHCTBOM HE 3aCTOCOBYBAIUCH.
Cyosicenns w000 6UsA6IEHHA O3HAK 3HEYIHEHHA AKMUGBIE

BimHocHO (iHAHCOBMX aKTHBIB, $SKi OIHIOIOTHCS 32 aMOPTHU30BAHOK BApTICTIO, KEPIBHHUIITBO
ToBapucTBa Ha JaTy BHHHKHEHHS (IHAHCOBHX aKTHBIB Ta Ha KOXHY 3BITHY JaTy BH3HAYa€ piBEHb
KPEIUTHOTO PHU3HUKY.

KepiBauurBo ToBapucTBa Bu3HAE pe3epB MiJ 30MTKH JUIS OYIKYBAaHMX KPEIUTHUX 30UTKIB 3a
¢dinancoBuMu akTUBaMu DOHIY, sSIKi OI[IHIOIOTHCS 32 aMOPTH30BAHOIO BApTICTIO, Y PO3MIpPI OYIKYBaHHX
KpPEIUTHUX 30WTKIB 32 BEChb CTPOK Jii (piHAHCOBOro akTHBY (TMPH 3HAYHOMY 301UIBIICHHI KPETUTHOTO
PU3UKY/MII KPEAUTHO-3HELIHEHUX (DIHAHCOBUX aKTWBIB) a00 12-MiCIYHMMH OYiKYBaHUMHU KPEIUTHUMH
30uTKamH (y pa3i HE3HaYHOr'0 3pOCTaHHS KPEJUTHOTO PU3HKY ).

3a3BHuail O4IiKyETHCS, IO OYiKyBaHi KpeIUTHI 30UTKH 32 BECh CTPOK Jii MaloTh OyTH BU3HaHi JI0 TOTO,

K (IHAHCOBUH THCTPYMEHT CTaHE MPOCTPOYCHUH. SIK MpaBwiO, KPEJUTHUI PU3UK 3HAYHO 3POCTAE IIE JIO
TOrO, SIK (hiHAHCOBHH I1HCTPYMEHT CTaHE MPOCTPOYCHUM abo Oyne TMOMIYeHO IHIII YHHHHKH 3aTPUMKHU
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IUIATeXKIB, MO € crnenudiyHuMu IS T[Oo3W4YajibHMKa, (HAmpuKiIaa, 3JiMCHeHHs Moaudikanii ado
PECTPYKTYpH3aIlii).

KpenutHuii pusuk 3a (iHAHCOBHM IHCTPYMEHTOM BBKA€THCS HU3BKHUM, SKIIO (hiHAHCOBHU
IHCTPYMEHT Ma€ HU3bKUHM PU3MK HACTaHHS Ae(ONTY, MO3MYATLHUK Ma€ MOTY>KHIM MOTEeHLial BUKOHYBATH
CBOi JIOTOBipHi 3000B'I3aHHS 10O IPOLIOBUX MOTOKIB Y KOPOTKOCTPOKOBIH MEPCHEKTHBI, a HECIPUATINBI
3MiHE B EKOHOMIYHHX 1 JIIOBHX YMOBaX y JOBTOCTPOKOBIM MEPCIEKTHBI MOXYTh 3HU3UTH, aje HE
000B’3KOBO 3[aTHICTh MO3MYAIbHHKA BUKOHYBaTH CBOi 3000B'S3aHHS LIOAO JMOTOBIPHHX T'POIIOBHX
MOTOKIB.

@DiHaHCOBI IHCTPYMEHTH HE BB@KAIOTHCS TaKUMH, IO MAKOTh HU3bKUI KPEIWTHUN PHU3UK JIMIIE Ha
MiZICTaBl TOTO, M0 PU3UK MedONTy 3a HUMH € HIDKYMM, HDK pU3WK AedonTy 3a IHIMUMH (iHAHCOBUMHU
iHcTpyMeHTaMu DoHIy a00 HiX KPEAUTHUH PU3UK IOPUCIMKIIL, B sKiii ToBapuUCTBO 3iMCHIOE AisTIbHICTH
Donny.

OudikyBaHI KpeIuTHI 30UTKH 3a BECh CTPOK il HE BHU3HAIOTHCS 3a (HiIHAHCOBUM IHCTPYMEHTOM IPOCTO
Ha MIiJICTaBl TOro, IO BiH BBAKABCS IHCTPYMEHTOM i3 HU3bKMM KPEIUTHUM DPHU3HKOM Y TONEPEIHHOMY
3BITHOMY TIEpPiOli, ajieé HE BBAYKAETHCS TaKMM CTAHOM Ha 3BITHY JAaTy. Y TakoMy BHUIAJKy KEpiBHHIITBO
ToBapucTBa 3'ACOBye, UM Majo Miclle 3HAYHE 3POCTaHHS KPEAWTHOTO PH3UKY 3 MOMEHTY IIE€PBiCHOTO
BU3HAHHS, a OT’KE YH TMTocTana morpeda y BU3HaHHI OYiKyBaHUX KPEIUTHUX 30MTKIB 32 BECh CTPOK Iii.

OuikyBaHi KpemuTHI 30MTKH BimOOpa)karoTh BIIACHI OYiKyBaHHS KepiBHUITBA TOBapUCTBa IOJO
KpEAUTHUX 30UTKIB.

5. Po3kputTs iHdopmaiii 11010 BUKOPHCTAHHSI CPaBeIJIMBOI BAPTOCTi

5.1. MeTonuKky OMiHIOBAHHSI TA BXiHI 1aHi, BUKOPUCTAaHI 1J1 CKJIQ[IaHHSI OLIHOK 32 CHPaBeIJIHBOIO
BapPTICTIO

KepiBaunreo ToBapucTBa 3A1MCHIOE BUKIIIOYHO O€3MEepepBHI OIIHKH CIIPAaBEJTUBOI BAPTOCTI aKTHBIB Ta
3000B’s13aHb DoHY, TOOTO TaKi OLIHKH, sKi BuMararorbcss MC®D3 9 Ta MC®D3 13 y 3BiTi npo (hiHAHCOBHIA
CTaH Ha KiHellb KO’KHOTO 3BITHOTO TIEpioy.

Kitacu akTuBiB Ta Merton
3000B’s13aHb, MeToauKH OLIHFOBAHHS OLIIHKH BxinHi nani
OL[IHEHUX 3a
CIpaBeJIMBOIO
BapTICTIO
[HCTpYy™MEHTH [lepBicHa oIliHKa IHCTPYMEHTIB PunkoBni, Odiniitni 6ip>koBi Kypcn
Karitany KaImTany 37iHCHIOEThCSA 3a 1X BUTPATHUI oprasi3aTopiB TOpPriB Ha
CIPaBEAJIMBOIO BaPTICTIO, sIKa JIaTy OLIHKH, 32
3a3BUYal JOPIBHIOE IIiHI omepariii, B BiJICYTHOCTI BU3HAUEHOIO
X0/ K0T OyB OTPHUMAaHUI1 aKTUB. Oip>)KOBOTO KypCy Ha JIaTy
[onanpmra omiHKa iIHCTPYMEHTIB OLIiHKH,
KarmiTay 371HCHIOEThCS 32 BUKOPHCTOBYIOTHCA I[IHU
aMOPTHU30BaHOIO cOOIBAPTICTIO 3aKpHUTTS OIP>KOBOTO
TOPTOBOI'O JIHS,
MOKa3HUKH (piHAHCOBOT
3BITHOCTI
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5.2. PiBenn iepapxii cnpaBea/inBoi BapTOCTi, 10 IKOr0 HAJIEKATH OLIHKH CIIPaBeIJIUBOI BAPTOCTI

KepiBauurBo ToBaprcTBa BUKOPHCTOBYE HACTYIIHY 1€papXito IJIsl BASHAYECHHS CIPaBEIIMBOCTI BApTOCTi (hiHAHCOBHUX

iHCcTpyMeHTiB PoHAY 1 po3KpHTTS iH(OopMarii mpo Hel B po3pi3i Mojaenel OIiHKH:

PiBenb1: Ti, 110 MalOTh KOTUPYBAHHS, Ta CIIOCTEPEIKYBaHI.

PiBenn2: Ti, 110 HE MAOTh KOTUPYBaHb, aJI€ CIIOCTSPEIKYBAHI.

PiBenn3: Ti, 110 HE MAOTh KOTUPYBAHb 1 HE € CITOCTEPEIKYBAHIMU.

Kiacu aktusis

1 piBeHnb

2 piBeHb

3 piBennb

Ta 3000B’s13aHb, | (Ti, IO MAIOThH (Ti, 10 HE MAIOTh (Ti, 10 HE MAIOTh Yenoro

OLIIHEHUX 32 | KOTHPYBaHHS, Ta KOTHUPYBaHb, ajie KOTUPYBaHb 1 HE €
CIPaBEUIMBOIO | CIIOCTEPEKYBaHi) CIIOCTEPEKyBaHi) CIIOCTEPEKYBAHIMH)

BapTICTIO

JlaTa OIiHKH 31.12.2024 | 31.12 2023 | 31.12.2024 | 31.12 2023 | 31.12.2024 | 31.12 2023 | 31.12.2024 | 31.12 2023
JloBroctpokosi
¢binaHcoBi - - - - 4718 700 4718 700
1HBECTHUIIT

3a 3BiTHUH mepion 2024 pik Ta mopiBHsIBHUN 3BiTHHN Tiepion 2023 pik mepeBeneHb MiXK PiBHSIMH

iepapxii He OyIo.

PyX aKTI/IBiB, mo OIIiHlOlOTI)Cﬂ 3a ClipaBe¢AJIMBOIO BapTiCTl() 3 BUKOPUCTAHHAM BHXi}IHI/IX JAHUX 3-ro

piBHA iepapxil

Knacu akTHBIB, OILlIHEHHUX
3a CIpaBeINBOIO
BapTICTIO 3
BUKOPUCTAHHSM 3-TO
piBHSI iepapxii

3aUIIKA CTAaHOM
Ha 31.12.2023 p.

[Ipun6anns (mpomaxi); TOX0au
(BUTpaTH BiJ 3MiHH CHPaBEIIUBOT

BapTOCTI)

3aUIIKA CTaHOM
Ha 31.12.2024 p.

JoBroctpokosi inancosi

+ 3 403 30inbIIeHHS 0TI Y
CTaTyTHOMY KaIliTasi

. 700 . . 4718
1HBECTHUIIII + 616 (doxin Bij mepeomiHKu
(biHaHCOBMX iHBECTHIIIH, IpUM.6.4.)
5.3. Inuri po3kpurTs, mo Bumaratbess MC®3 13 «Ouinka cnpaBesinBoi BapToCTi»
CripaBeyiiBa BapTicTh (piHAHCOBUX IHCTPYMEHTIB B IOPiBHSHHI 3 iX 0aJ1aHCOBOIO BapTICTIO
banancosa Cnpaseonusa banancosa Cnpaseonusa
eapmicmo eapmicmo eapmicmo eapmicmo
31.12.2024 31.12.2024 31.12.2023 31.12.2023
Dinancosi akmueu
JloBroctpokoBi (iHaHCOBI iHBECTHIII] 4718 4718 700 700
Horouna xediropenia 127 267 127 267 166 373 166 373
3a00proBaHiCTh
I'porosi kourru 4718 4718 42 42
Dinancosi 30008 SA3aHHs.
ToprosenpHa Ta iHIIA KPEAUTOPCHKA 5 5 ) i
3a00pProBaHiCTh IIOTOYHA
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CrpaBeniuBy BapTiCTh JEOITOPCHKOI Ta KPEAUTOPCHKOI 3a00PrOBAHOCTI HEMOXJIMBO BHU3HAYUTHU
JIOCTOBIPHO, OCKIIBKH HEMae PUHKOBOTO KOTHPYBaHHS NUX iHCTpyMeHTiB. KepiBHunTBo ToBaprcTBa BBaXae,
0 CHpaBeIMBa BapTiCTh IUX (PiHAHCOBUX IHCTPYMEHTIB MPUOIU3HO BiMOBiTae X OalaHCOBIiM BapTOCTI.

KepiBauurso ToBapucTBa BBaXkae, 10 HaBEICHI PO3KPUTTS I0JI0 3aCTOCYBAHHS CIIPABEUIMBOI BApTOCTI €
JIOCTAaTHIMH, 1 HE BBa)Kae, IO 3a MekaMHu (HiHAHCOBOI 3BITHOCTI 3aJMIIIIIACH OyAb-iKa CyTT€Ba iH(QOpMAIIig
IIOI0 3aCTOCYBaHHS CIPaBEAJIMBOI BapTOCTi, sIka MOXe OYTH KOPHCHOKO Ui KOPHCTYyBadiB (iHaHCOBOT
3BITHOCTI.

6. Po3kpurTs indopmanii, mo miaTBepaKy€e cTaTTi NoAaHi y piHaHCcOBHUX 3BiTaX

6.1. Ini onepaniiini goxoau

2024 2023
Joxiza Bix BiCOTKIB 3a 3aJUIIKAMH KOIIITIB HAa TOTOYHUX PaxXyHKax 60 5
Joxiza Bix ciricaHHS KPeIuTOPChKOI 3a00proBaHOCTI 2 160 237
Bceboro inmmx onepaniiHux 10XoaiB 2220 242
6.2. AAMiHicTpaTUBHI BUTpaTH

2024 2023
Bunaropoma KYA 6 1
Burpatu Ha opeHay npuMmilieHHs (onepariiay) 24 45
Jleno3urtapHi mociyru 23 22
AyIUTOpPCHKI IOCITYTH 66 -
HorapianbHi nocimyru - 2
PKO 8 8
THmi 9 3
Bceboro agMiHicTpaTHBHUX BUTpAT 136 81
6.3. Inmi BUTpaTH

2024 2023
HapaxyBaHHs pe3epBy O4iKyBaHHX KPEAUTHHX 30UTKIB 27 234 5495
Bceboro inmmx BuTpar 27 234 5495
6.4. IlpudyToK / 30MTOK Bin onepauiii 3 piHAHCOBUMYU aKTHBaAMH

2024 2023
BiacoTku 3a HagaHOIO MMO3UKOIO (JTOXiT) 27 005 7715
Joxomu / BUTpaTH BiJl epeomiHKy (piHAHCOBUX 1HBECTHIIIH 616 82
Bceboro npudyTok /30MTOK Bix onepaniii 3 piHAHCOBUMH aKTHBaMH 27 621 7796

6.5. [lonaTok Ha mpuGyTOK

3rigno IlomatkoBoro komekcy VYkpainu, mm. 141.6.1. m. 141.6 ct.141 p. III 3BinbHAIOTECS Bix
OIIO/IATKYBaHHS KOIITH CIIJIBHOTO iHBECTYBaHHS, a caMme: KOIUTH, BHECEHI 3aCHOBHUKAaMHU KOPIIOPATHBHOTO
(GOH/y, KOIITH Ta IHII aKTHBH, 3aJy4€Hi BiJl YYACHUKIB 1HCTUTYTY CHUILHOTO 1HBECTYBAHHS, JIOXOIH BiJ



AKHIOHEPHE TOBAPUCTBO
«3AKPUTHUI HEJUBEPCU®IKOBAHW BEHUYPHUI
KOPIIOPATUBHUN IHBECTULINHUN ®OHJI «KAPIUHAJI»
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3MIACHEHHSI OTepalliii 3 akTUBAMHU IHCTUTYTY CHUIBHOTO iHBECTYBaHHS, JIOXOJH, HApaxOBaHI 3a aKTUBaMU
IHCTUTYTY CHUTBHOTO iHBECTYBaHHS, Ta IHII JOXOAW BiJ AiSUTBHOCTI IHCTUTYTY CHUIBHOTO iHBECTYBaHHS
(BiICOTKHM 3a MO3WKaMH, OPEHMHI (JII3WHTOBI) IDIaTeXi, posuITi Tommo). BpaxoBytouu ne, moxomu PoHIy B
2024 porii 3BiIBHEHI BiJl ONOJITATKYBaHHS.

6.6. loBrocrpokosi ¢inaHcoBi aKTHBH, 110 OLIHIOIOTHCS 32 CIPABEIJIUBOI0 BAPTICTIO, 3 Bi1o0pa:keHHAM
Pe3yJabTaTy nepeoliHKy y NpulyTKy ad0 30MTKY

®ong «<KAPJIMHAJL» Bonoie :

- 10,0% wopmnopatuBHux npaB TOB «®PK «Ansrapec DiHaHcy», CIIpaBeIsinBa BapTICTh SKUX CTAaHOM Ha
31.12.2023p. cknanae 700 tuc rpu. Ctanom Ha 31.12.2024p. Doup Bonomie 24,4% xopnioparuBHux npas TOB
«DK «Anprapec DiHaHCy», CHpaBeIIMBa BapTICTh IKUX CTaHOBUTH 4 718 Tuc. rpH.

OmiHka crpaBeIIBOI BAPTOCTI KOPIIOPATUBHUIX TPaB 3I1HCHIOEThCA Ha TIi/ICTaBi aHali3zy (hiHAaHCOBOI
3BITHOCTI O0’€KTIB IHBECTYBaHHS, a caMme MOKa3HHWKIB BAapPTOCTI YUCTHUX AaKTUBIB 3 ypaxyBaHHSM YacTKU
BOJIOJIIHHS Ta CIUIAYEHOI'O CTaTyTHOTO KaIliTay.

6.7. [loTouna nediTopcbKka 32060proBanicTh

31.12. 2024 31.12. 2023
JlebiTopchka 3a00proBaHICTh 32 HaJaHUMU TTO3UKaMHU 160 927 169 914
B m.u. nog’sazanum ocobam 160 927 169 914
Ouikyeani kKpeOumni 30umku Wooo OebiMmopcoKol 3a60pe06anocmi (33 795) (8 496)
JebiTopcbka 3a00proBaHicTh 3a po3paxyHKaMHy 3 HApaxOBaHUX
JIOXOMIB (BIICOTKY 3a HaJAHWUMH ITO3HKAMH ) 171 5216
B m.u. nog’sazanum ocobam 171 5216
Ouixysani kpedumni 30umxu w000 0ehimopcyKol 3a60p2o8anocmi (36) (261)
HO.TO'-IHZ\l' aediTopcbka 3360pFOBaHl?T]> (pinaHCOBUI aAKTHB, 127 267 166 373
oLiHeHMil 32 aMOPTH30BAHOI0 BAPTICTIO)
JebiTopchka 3a00proBaHiCTh 32 BUJAHUMH aBaHCAMHU 3 3
B m.u. nog’sazanum ocobam - -
Yucra BapTicTh NOTOYHOI 1e6iTOPCHLKOI 3a00ProBaHOCTI 127 270 166 376

JebiTopcbka 3a00proBaHiCTh 32 HAJAHMMHU [MO3MKAMH BUHHKIA B XOJ1I HOPMAIBHOTO ONEpamiiHOro
ukny @onjy. [103WKH € BiICOTKOBUMH, TOTOYHUMH, 3 HAX B HACIIZIOK BBEJICHHS BIICHBKOBOTO CTaHY OJUH
JIOTOBIp TIPO HaJaHHS MMO3UKH OYB MPOJIOHTOBaHuil. Po3Mip BijicOTKOBOI cTaBku — 3- 4,5 BiJICOTKIB piyHUX.

JlebiTopcbka 3a0opropanicte oHy He Mae 3a0e3nedeHHs. [IpocTpoueHa nediTopchka 3a00pProBaHicTh
BincyTHa. KepiBauurBo ToBapucTBa NMpOBOIUTH aHai3 Ta OLIHKY PiBHA KPEOUTHOTO PU3HKY (oHIy 3
BUKOPUCTAaHHIM 1HJMBIyalbHOro migxony. OLiHIOIOUN KPEAUTHI pU3MKH 32 1e0ITOPCHKOI0 3a00PTrOBaHICTIO
cranom Ha 31 rpyans 2024 poky kepiBHHITBO TOBapuCTBa HapaxyBajo pe3epB IiJ| OUiKyBaHI KPEAHTHI
30uTKU (mpuMiTka 7.3).

Ouinoynuii pe3eps mig KpeANTHI 30MTKH
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Cranom Ha 31.12.2024p. Puzux Banosa OuikyBani Yucra danancoBa
BHHHMKHEHHA dasancoBa KpeauTHi BapTicTh
aedoary, % BapTicTh 30MTKHU

JlebiTopchka 3a00proBaHicTh 3a

HaJaHUMH TTO3UKAMHU 21 160 927 (33 795) 127 132

HeGiTopcbka 3a00proBaHicTh 3a

PpO3paxyHKaMH 3 HApaxOBaHUX 21 171 (36) 135

OXOMiB (BIACOTKH 32 HATAHUMH

TTO3HKaMH )

Beboro - 161 098 (33831) 127 267

Cranom na 31.12.2023p. Puznk Banosa OuikyBani Yucra 6asancoBa

BUHUKHEHHS O0asaHcoBa KPeIuTHi BapTiCTh
aedoary, % BapPTIiCTh 30MTKHU

Heb6itopcbka 3a00proBaHicTh 3a

HaJaHUMHM [TO3MKAMHU 5 169 914 (8 496) 161 418

JebiTopchka 3a00pTrOBaHICTh 3a

pO3paxyHKaMu 3 HapaxOBaHHUX 5 5216 (261) 4955

JOXO1iB (BIJICOTKY 3a HaJJAHUMHU

TTO3HKaMH )

Bceboro - 175130 (8757) 166 373

Indopmanis npo pyx pesepBy mia o4iKyBaHi KpeAUTHi 30MTKHU NPECTaBI€Ha HACTYITHUM YHHOM:

2024 2023
Ha nmouartok 3BiTHOTO Mepioay 8 757 3498
3MiHHU pe3epBy NPOTITroM Nepiony (BUTPATH) 27 234 5495
3MiHHU pe3epBy NPOTIroM Nepioay (10X0au) 2 160 237
Ha kineus 3BiTHOrO Mepioxy 33831 8 757*
*3a paxynok okpyenenns mae micye mamemamuyne 8ioxuients 6 1 muc. epH.
Bcst nebiToperka 3a00proBaHicT Ma€ HACTYIHI CTPOKH MOTAIICHHS:
Pik, wio 3axinuuecs Mo 1 micaus Bio 1 Bio 6 binvwe 1| Bcbozo
31 zpyona 2024 poxy Micaua 00 6 | micauie 0o 1 POKy
Mmicauie POKY
1 2 3 4 5 6

JebiTopchka 3a00proBaHiCcTb 3a 160 927 160 927

Ha/IaHUMHU TIO3UKaMHU - - -

(MiHyC pe3epB) (33795) (33 795)

JlebiTopchka 3a00proBaHicTh 3a 171 171

pO3paxyHKaMH 3 HAPaXOBAHUX JIOXO/iB - - -

(MminyC pezepB) (36) (36)

Jeb6itopcbka 3a00proBaHicTh 3a

BUJJAHMMHU aBaHCAMU 3 - - B 3

Bcvozo 3 161 098 ) i 161 101

(MiHyC pe3epB) (33831) (33 831)
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Pik, wio 3axinuuecs Mo 1 micaun Bio 1 Bio 6 binvwe 1| Bcvozo
31 zpyousn 2023 poky Micaysn 00 6 |micauie 0o 1| poxy
1 2 3 4 5 6
JlebiTopchka 3a00proBaHicTh 3a 169 914 169 914
Ha/IaHUMH TIO3UKaMHU - - -
(MiHyC pe3epB) (8 496) (8 496)
JlebiTopchka 3a00proBaHicTh 3a 5216 5216
pO3paxyHKaMH 3 HAPaXOBAHUX JIOXO/IiB - - -
(MiHyC pe3epB) (261) (261)
Jeb6itopcpka 3a00proBaHicTs 3a
BUJAHUMHU aBaHCAMU 3 - - - 3
Bc_b030 3 175130 ) ) 175130
(MiHyc peseps) (8 757) (8 757)
6.8. I'poioBi komTH
31.12.2024 31.12.2023
PaxyHku B OaHKax, TpH.
AT «OTII banxy 4718 42
Bceworo 4718 42

Cranom Ha 31.12.2024p. Tak camo sik i 31.12.2023p. ®oun maB paxyHku B AT «OTII Bank», M®O
300528. I'pomrosi Koty PoHAY 3HAXOAATHCS HA MOTOYHOMY PAaXyHKY BUIIEBKA3aHOTO. 3a NaHUMHU PEHTHHTY
HaAiiHOCTI OaHKIB, IO 3AIMCHIOETHCS PEHTHHIOBMM areHTCTBOM, SIKE BHeceHe 110 JlepiKaBHOTO peecTpy
yrnoBHOBakeHHX pedTuHroBux arentcts HKIUIIOP - https://www.credit-rating.ua/ru/rate_history/21/682/,
JAaHUH OaHK Mae KpeAWTHUH pedTHHT iHBecTHiiHOTO piBHSA UAAAA. 28.02.2022 poky OaHk Oylo M01aHO
no KoHTpombHOTO crimcky 3i 3MiHOWO mporHo3y Ha HeratuBHWH. 14.11.2023 poky Oyno migTBepIKEeHO
peTHHT OaHKy Ha piBHI UAAAA KOHTPOJBHUH CIHCOK 3 MMPOrHO30M — TaKHWii mo po3BuBaeThes. 25.06.2024
POKy OyJIO MiATBEpIKEHO pedTHUHr OaHKy Ha piBHI UaAAA 3i 3MiHol mporHo3y. 19.11.2024 poky Oyro
MiATBEPPKEHO PEUTHHT O0aHKy Ha piBHI UAAAA 3 MPOrHO30M — CTaOiTHHHIA.

6.9. Kamitan
3apeccmposanuit kaniman

CrarytHuii kamitan @oHay chopMOBaHO NPOCTUMU IMEHHHMMH aKLiIMH  KOPIOPATUBHOIO
iHBecTuliiiHOro ¢GoHAy B Oe3nokymeHTapHiii ¢opmi. Ha nary Oamancy, Ha 31 rpymas 2024 poky
3apeectpoBaHnii  kamitan — noginserbess Ha 1000 000 000 miTyk NpOCTHX akiiidi KOPHOPAaTUBHOTO
iHBecTULiITHOTO (QOHY HOMiHANBHOIO BapTicTio 1,0 TpUBHS KOXKHA.

CratytHuii kamitan cranom Ha 31.12.2024 ta 31.12.2023 pokis ckimagae 1 000 000 tuc. rpa. B 2024
portti 0yio 3MiHCHEHO BHKYI BIacHUX akiii y akiionepiB @onay. HoMiHanbHa BapTiCTh BUKYTUIGHUX aKIIii
ctanoBuTh 20 763 TuC. TpH., pakTHYHA COOIBApTICTH BUKYIUICHHUX aKkWii ctanoBuTh 32 888 tuc. rpH. B 2023
poui Takox OyJo 3iHCHEHO BUKYI BJIACHMX aKILii y akiioHepiB @oHay. HomiHanbHa BapTiCTh BUKYIUIEHHX
akuii cranoBuTh 4 982 THcC. TpH., pakTH4YHA COOIBApPTICTh BUKYIJICHUX aKIil CTAaHOBUTD 7 324 THUC. TPH.
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Posxpumms inchopmayii woodo 3apeccmposarozo kanimany

Ha 31.12.2024p. Ha 31.12.2023p.
3apeecTpoBaHHil KamiTan 1000 000 1 000 000
OnaueHnii 3apeecTpOBaHMI KamiTan 146 748 146 748
Heommnadenuii kamitan (853 252) (853 252)
Buryuenwuii kamitan (77 776) (44 888)

[opsimox Ta TepMiH BHUKYIy akiiii KOMIIaHiI€lO0 3 YNpaBIiHHA aKTHBaMH Ha BUMOTY aKI[iOHEpiB
BuszHaueHnii Pernmamentom Toapucta. [lporarom 2023 Tta 2024 pokiB mpoBOIWBCS BHUKYN akLidl y
aKITIOHEPIB.

Cknao axyionepie pondy cmanom na 31.12.2024p.

s . HominanbHna Yacrka yyacTi B
. KiabkicTh akiiii, . .o .

AKI1ioHepu BapPTiCTh aKIIiid, aKUioHEepHOMY

TYK PPN

THC. TPH. KkaniTaui, %
Po3minneni:
Di3ugHI 0COOH - PE3UICHTH 30 785 069 30 785 3,08
di3nuHa ocoba - pe3uJeHT 23 081 649 23 082 2,31
HOpunnuna ocoba - Hepe3uaeHT 23 001 009 23001 2,30
IOpuanana ocoba - pe3uneHT 15 505 802 15 506 1,55
Heposwmimieni akiii 853 252 293,00 853 252 85,32
AKI1ii, BUKYIUICHI EMITCHTOM 54 374 178,00 54 374 5,44
BCbOI'O 1 000 000 000 1 000 000 100
Cknao axyionepie gondy cmanom na 31.12.2023p.
. .., HominanbHa YacTka y4yacTi B
) KinbkicTh akmii, . .. .
AkuioHepu BapTicTh aKIiii, aKIioHepHOMY
ITYK PPN
THC. TPH. Kkaniraji, %

Po3mimneni:
@Di3n4HI 0COOU -pEe3UICHTH 37 704 789 37 705 3,77
diznynaa 0coba- pe3uIeHT 28 269 831 28 270 2,83
IOpunnuna ocoba - Hepe3UACHT 28 171 064 28 171 2,82
IOpuanana ocoba - pe3uneHT 18 991 121 18 991 1,90
Heposmimieni akiii 853 252 293,00 853 252 85,32
AKI1ii, BUKYIUICHI EMITEHTOM 33610 902,00 33611 3,36
BCbHOI'O 1 000 000 000 1 000 000 100

Hepo3znooinenuii npudymox / 30umok
Heposnoxinennii npudyrok ®onny «KAPJIMHAJD» cranom na 31.12.2024 p. cranoButh 65 258 THC.
IpH., IKUH chOpMOBaHUI 3a paxyHOK HpUOYTKY Bix AisuibHOCTI PoHAy B cyMmi 2 462 TuUC TpH.
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Heposnoainenuit npudyrok ®ouny «KAPJIWMHAJ» cranom na 31.12.2023 p. cranoButh 67 729 THC.
TpH., SIKUH cpopMoBaHUii 32 paxXyHOK MPUOYTKY Bi mismbHOCTI @oHAY B cyMmi 2 471 Tuc rpH.

IIpubymox / 30umox na axkyiio
[TpubyTtox @onny 3a 2024 pik cranoBuTh 2 471 TUC. TPH., CEPEIHHO3BAXKECHA KiNbKICTh aKIil MPOCTUX
iMeHHUX B 00iry — 114 382 357 mityk, basucHuii npudytok Ha aknito y 2024 poui ckianae 0,0215rpH.
[TpubyTtox @onny 3a 2023 pik craHoBUTh 2 462 THC. TPH., CEPEIHHO3BAXKECHA KiNBbKICTh aKIil MPOCTUX
iMeHHHX B 00iry — 102 755 167 mtyk, basucHuii npubyTok Ha akuito y 2024 poui ckiagae 0,024rpH.

Jugioenou

JuMBileHIM MO aKMisX HapaxOBYIOTHCS Ta BUIUIAUYIOTHCS BIAMOBIIHO IO pillleHb 3arajibHUX 300piB
akuionepiB @onpy. [Ipotsrom 2024 poky AMBiIEHIM HE HAPAXOBYBAIUCH Ta HE BUILIauyBaluCh. [IpoTsarom
2023 poxy Oys0 HapaxOBaHO Ta BUIUIAYEHO JAMBIIEHAIB B cyMi 28 985 Tuc. rpH.

6.10. IloTrouna KpenuTOpchKa 3adoproBanicTs (pinaHcoBe 3000B’s13aHHS, OlliHEHE 32 AMOPTH30BAHOI0
BapPTICTIO)

31.12.2024 31.12.2023
[loTtouna kpenuTOpCHKa 3a00PTOBAHICTH 3a IMOCITYTH 3 YIIPABIiHHS aKTH| 5 -
®onpay (BuHaropona KYA)
[lotouna kpenuTOpCHKa 3a00PTOBAHICTh 32 KOpIIpaBa - -
B m.u. nog’sazanux ocio
Beboro kpenutTopebka 3a00proBaHicTb 5 -
Bces kpenuropcbka 3a00proBaHicTh Ma€ HACTYIHI CTPOKH MOTALIeHHS:
Pik, wo 3axinuuecs Mo 1 micaun Bio 1 Bio 6 binvwe 1 | Bcvozo
31 epyonn 2024 poxy Mmicaus 00 6 \micauie 0o 1|  poky
Micauyie DOKy
1 2 3 4 5 6

ITorouna kpenruTOpCchKa 3a00proBaHicTh - 5 - ; 5
Bcevozo - 5 - - 5

Kpenuropchkka 3aboproBanicTs 3a pik , 1o 3akinuuscst 2023 poky BiJICYTHSL.

6.11. 3Bipka rpomoBoro nNoToKy Ta 3000B’s13aHb Bil (piHaHCOBOI AifIBLHOCTI

Herpomrosa 3mina
3000B’s13aHHS 32 YTpumanus
(biHAHCOBOIO Cranom Ha I'pomosa HORaTKiB Cranom Ha
. . 31.12.2023 3MiHa HapaxyBanHs 31.12.2024
JSUTBHICTEO
Bukyn akmiii - (32 888) 32 888 - -
Bceboro - (32 888) 32 888 - -
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, Herpomosa 3mina
3000B’s13aHHS 32 v
(iHaHCOBOIO CranoM Ha I'pommoBa TPUMAHHA CranoM Ha
. . 31.12.2022 3MiHa HapaxyBanHns HOJATKIB 31.12.2023
JISUTBHICTIO
Bukyn akiiii - (7 324) 7 324 - -
Bceroro - (7 324) 7324 - -

7. Po3kpurTsi inmoi indgopmanii

7.1 YMoBHi 3000B's13aHHS.

Cyooéi nozoeu

Cranom Ha 31 rpyans 2024 poky ta 31 rpyans 2023 poky CyIOBi M030BH, MPOIECH Ta CTATHCHHS, B
saxux QOH BHCTYTIA€ BiAMOBiaueM ab0 T03MBaYeM BiICYTHI.

Onooamkyeanns

BHaciiok HasiBHOCTI B YKpaiHChKOMY ITOJIaTKOBOMY 3aKOHOIABCTBI TOJIOXEHb, SIKi JIO3BOJISIOTH OLIBIII
HiXK OJIMH BapiaHT TIyMayeHHs, a TAKOX 4Yepe3 MPaKTUKY, IO CKIalacs B HECTAOIbHOMY €KOHOMIYHOMY
CEPEeIOBHIII, 32 SKOI MOAATKOBI OPTaHH JOBLIBHO TIyMadaTh aclleKTH €eKOHOMIYHOI MisUTFHOCTI, Y pasi, SKII0o
MOJIATKOBI OrpaHy MiJiJalyTh CYMHIBY II€BHE TJIyMauCHHs, 3aCHOBAHE Ha OIIIHIII KEPIBHUIITBA €KOHOMIYHOI
nisoeHOCTI ToBapucTBa, HMOBIpHO, MO (HOHI 3MYIICHHN OyAe CIUIATUTH JAOAATKOBI MOJATKH, mTpadu Ta
nieHi. Taka HeBU3HAYEHICTH MOXKE BIUIMHYTH HA BApTICTh (JiHAHCOBHUX IHCTPYMEHTIB, BTPATH Ta PE3E€PBH IIiJ
3HEI[IHeHHS, a TAKOX Ha PUHKOBHI PiBeHb I1IiH Ha yroau. Ha nymky kepiBHuuTBa ToBapucTBa (hOHJ CIIIaTUB
yci momatku, ToMy (iHAHCOBA 3BITHICTH HE MICTUTh PE3CPBIB IijJ| MOAATKOBI 30uTKH. [lomaTkoBi 3BiTH
MOXKYTb TIePETJIIATHCS BIAMOBITHUMH NOAATKOBUMH OpPTaHAMH TIPOTSTOM TPHOX-TI ‘SITH POKIB.

Cmyninb noeepnennsa oebimopcovKoi 3a60pzosanocmi ma inwux iHancosux aKkmuegie

BHacnifiok cuTyamii, ska ckjagach B EKOHOMIIl YKpaiHH, a TaKoX SK pe3yilbTaT EKOHOMIYHOi
HecTablIBbHOCTI, M0 CKIIANach Ha JaTy OallaHCy, iCHye HMOBIpPHICTh TOTO, IO aKTUBU HE 3MOXYTh OYyTH
pealti3oBaHi 3a IXHbOIO 0aJaHCOBOIO BapTICTIO B X011 3BUYaiHO1 AistmbHOCTI hoHIy « KAPIAMHAJI.

CryniHb TIOBepHEHHsI akTHBIB (OHAY y 3HAuHIM Mipi 3aleKUTh Bil €(QEKTHBHOCTI 3aXOIiB, sKi
3HAXOJATHCS 11032 30HOK KOHTpOo0 ToBapuctBa. CTyIiHb OBEPHEHHS J1e0ITOPChKOT 3a00proBaHOCTI (OHITY
BU3HAYAETHCS HA TijcTaBi oOcraBuH Ta iH(opMmarii, sSKi HasBHI Ha Hary OamaHcy. Ha myMKy kepiBHHUIITBa
ToBapucTBa, BUXOJSMUM 3 HAsBHUX OOCTaBUH Ta iHpOpMalii, KPeJUTHUI pU3UK Ui (HiHAHCOBHX AKTHBIB
doHIy y BUIJISAL 1e0ITOPCHKOI 3a00pPrOBaHOCTI, SIKa HE € MPOCTPOUCHOI, TOBApUCTBOM BU3HAYCHHH SIK
cepenHiid. 3a eKCIEpTHOIO OLIHKOI0 YNPaBJIiHCHKOIO IEPCOHATY MHMOBIpHICTH Aedonty mnpu OLiHII
nebiTopcbkoi 3a00proBaHocTi ctanoM Ha 31 rpyans 2024 poky Bu3zHaHa B po3mipi 21%.

7.2. Po3kpurTs iHdopmanii npo noB's3aHi croponn

[Tor’si3anuMu ocobamu Pouay y 2024 porii €:



AKHIOHEPHE TOBAPUCTBO
«3AKPUTHUI HEJUBEPCU®IKOBAHW BEHUYPHUI
KOPIIOPATUBHUN IHBECTULINHUN ®OHJI «KAPIUHAJI»
IMpumitku 10 QpinaHCcOBOI 3BiTHOCTI 32 piK, w10 3akinunBcest 31 rpyans 2024 poky
(6 mucauax yKpaiHcbKux 2pugens)

Indopmanis
MPO YYACHUKIB Ta roJI0BY HArJIsiI0BOI pagiyd KOPNOPaTHBHOIO iHBecTHLIIHOTO0 hoHay
['pyiNe |IloBHe HaiiMeHyBaHHs rOpuUANYHOI ocodu -| Kox 3a €/IPTIOY Micue3HaxomKeHHs YacTka B
3/I1 | ydyacHHKa 4 Tpi3BUILIE, iM 51, 0 OATHKOBI | FOPUAMYHOT 0COOM - | IOpHANYHOT 0COOH, OO0 | CTAaTYyTHOMY
(i3UuHOT 0COOH - y4acHHKa, TOJIOBU yJacHHKa SIKOT TIOJA€ThCS Karmitani
HATJSIIOBOI pad KOPIOPATHBHOTO iHpopMaris KOPHOPaTHBHOTO
IHBECTHLIHHOTO (HOHTY douny, %**

1 ]2 3 4 5 6
A Y4yacHuKH - PizudHi ocoon

1. Jlocw Banepiii ApkaaitioBuy - - 24,99%

2. @i3nuni ocobu 33.33%
b Y4acHMKH - OPUANYHI 0cO0H

49000, IHimpOTIETPOBCHKA
TOBAPUCTBO 3 OBMEXEHOIO 0011., Micto JlHinpo,
1. BIAITOBIJJAJIBHICTHO 31477264 LlenTpansuuii paioH, 16.78%
«THITTPOXHUM» By1.CTpapoko3alibKa,
OynuHOK 54, kBapTupa 43
L-1468
2 «Cmapt Kemikane C.a.p.a.» ) JTrokcemOypr, 16,pro Epasm. 24 9%
" |(Smart Chemicals S.a.r.l.) (L-1468 Luxembourg :
16,rue Erasme)

B I'osoBa HarasinoBoi paau

1. laitpaituyk Cepriit AHaTOI1HOBUY - - 4.14%

VYeboro: - - 100

** Po3paxyHOK BiJICOTKA 3/IIHCHIOETHCS BITHOCHO aKIliii KOPIOPATUBHOTO (POHAY, IO Iepe0yBaroTh B 00Iry.

Indopmanisn
NPO MOB’sI3aHMUX 0Ci0 (PiI3MYHMX 0Ci0 - YYaCHHUKIB, AKi BOJIOAIIOTh YaCTKOIO0, 110 CTAHOBUTH He MeHIIe 20 %
CTATYTHOI0 KAMIiTAJIy KOPHOPATHBHOI0 iHBECTHLIHHOTO (hOHIY

Ne | [Ipi3Buime, iM’s1, M0 Konx 3a [ToBHe HaliMeHyBaHHS IOPUIUYHOL Micre3HaxomKeHHs YacTtka B
3/1] 6arpkoBi pizuunoi | €APIIOY | ocobwu, momao sKoi iCHy€e IMOB’A3aHICTh |FOPUANIHOT OCOOH, OO0 [CTAaTyTHOMY]
0co0H - yyacHHUKa | FOPHIUIHOL SIKO1 ICHY€ ITOB’SI3aHICTh | KariTali
KOPIIOPaTHBHOTO | 0coOH, MOA0 OB’ sI3aHOT
¢doHny, uneHis i SIKO1 iCHY€E ocobu, %
ciM’1 Ta 1HIIHIX OB’ A3aHICTh
OB’ sI3aHUX 0Ci0
1 2 3 4 5 6
AKIIOHEPHE TOBAPUCTBO
Jlocs Banepiii HEI[I/IB:(Eglé(IJ(I/II)gI];(I/IOI/]IBAHI/Iﬁ 01010, . K, Bys.
1 Apkaziiosuy 43858210 | peyypHMIT KOPTIOPATHBHUI |[KH3iB O"gg?;"““x’ Oyn.| 24.99%
[HBECTULIMHUIA
OOHA«KAPJVHAI»




AKINIOHEPHE TOBAPUCTBO

«3AKPUTHI HETUBEPCU®IKOBAHWI BEHYYPHUIA
KOPIIOPATUBHUU IHBECTULINHUUN ®OH/J «KAPAUHAJI»
IMpumitku 10 QpinaHCcOBOI 3BiTHOCTI 32 piK, w10 3akinunBcest 31 rpyans 2024 poky

(6 mucauax yKpaiHcbKux 2pugens)

Indopmanis

MPo NMOB’SI3aHUX PUINYHHX 0Ci0, Y AKUX 0epyTh YYaCTh YYACHUKH — OPUIMYHI 0cO0H, sIKi BOTOIIOTH
YACTKOI0, 1110 CTAHOBUTH He MeH1Ie 20 % CTATYTHOIO KamiTaJy KOPHOPATUBHOIO iHBeCTHLiHHOIo (hoHay

Ne IIoBHE Kon 3a IloBHe HaliMEHYBaHHS Micue3HaxomKeHHs Yacrka B
3/m |[HaliMeHyBaHHS, kKox 3a| €JIPIIOY FOPHINYHOI 0COOH, IIOJI0 SKOI | FOPUAMYIHOT OCOOH, MIOAO | CTATYTHOMY
€IPTIOY y4acHWKa | IOpUANIHOI ICHY€ TIOB’I3aHICTh AKOI iICHy€ MOB’SI3aHICTh | KamiTaii, %
KOPIIOPATUBHOTO | 0c0o0OH, MO0
IHBECTHIIIITHOTO AKOI iICHy€
¢doumy TIOB’SI3aHICTh
1 2 3 4 5 6
AKIUIOHEPHE TOBAVPI/ICTBO
«Cmapt Kemikane «AKPUTHI N .
C.a.p.ai» HEI[MBEPCM@IKO?AHI/H/I 01019, m. Kuis, By71.
1 (Smart Chemicals 43858210 BEHUYYPHUU Kus3iB OcTpo3bKHX, 24.90%
KOPIIOPATUBHNUA Oyn. 32/2
Sarl) IHBECTUIIIHNAI GOH/
«KAPJIMHAID»
Indopmanis
npo ocio, siki BoJioiloTh He MeHIIe 20 % cTaTYTHOro KamiTaJIy IOPUAMYHUX 0Ci0 — yYacHUKIB, sIKi
BOJIOAIIOTh YACTKOI0, 110 CTAHOBUTH He MeHIIe 20 % cTATyTHOI0 KaniTajay KOpnopaTUBHOIO
iHBecTHHiitHOrO hoHAY
No [loBHe HaiimenyBaHHs, ko 3a | Kox 3a €EAPIIOY TToBHe MicuesnaxomkeHasa| YacTka B CTaTyTHOMY
3/m | €APIIOY ropuanaHOi ocodn — IOPUINIHOT HallMEHYBaHHS | IOPUAMIHOI OCOOHM KaITiTall yJ9acHUKa
y4acCHHMKA KOPIIOPATUBHOTO IOpUAMYHOT 0c00U | a00 MmacmopTHi aHi KOPIIOPaTUBHOTO
IHBECTHULIIHHOTO (OHIY abo mpi3BuIIe, ¢bizn4HOT 0co0H, bouny, %
iM’s, IO OATHKOBI | IIIOJIO SKOI iCHYE
¢izuuHOT 0coowH, OB’ SI3aHICTh
I10J10 SIKOT iCHY€
OB’ I3aHICTh
1 2 3 4 5 6
1 «Cmapr KeMi_Kane C.a.p.a» ) Ocrtpeliko €Brexn ) 24.90%
(Smart Chemicals S.a.r.l.) Onerosuy
Indopmanisn
MPO IPUIAMYHHX 0Ci0, Y AKMX KOpHopaTUBHUIl GoHa Gepe yuyacThb
Ne Kon 3a Kon 3a IToBHe HaliMeHyBaHHS IOPUANYHOI Micue3HaxoKeHHs! YacTka B
3/l (1148(0)% €IPTIOY | ocobu, moo SKOi iCHYE IMOB’SI3aHICTh |FOPUAHIHOT 0COOH, TIOI0 CTaTyTHOMY
KOPIIOPATHUBHOTO| FOPUANYHOT SIKOT ICHY€ MOB’SI3aHICTh [KariTani PHIMIHOT
¢doHIy oco0u, 11010 ocobu, %
SKOI ICHy€E
OB’ I3aHICTh
1 2 3 4 5 6
TOBAPHUCTBO 3 OBMEXXEHOIO 01015, M. Kuis,
BIAIMOBIAAJIBHICTIO o
1. 43858210 43272035 « cI)IHIl[AHCOg 'A KOMITAHISI BYyJ. Jlennuuseka, 24.4%
«AJIbTAPEC ®IHAHC» Oyx. 3-A




AKINIOHEPHE TOBAPUCTBO

«3AKPUTHI HETUBEPCU®IKOBAHWI BEHYYPHUIA
KOPIIOPATUBHUU IHBECTULINHUUN ®OH/J «KAPAUHAJI»
IMpumitku 10 QpinaHCcOBOI 3BiTHOCTI 32 piK, w10 3akinunBcest 31 rpyans 2024 poky

(6 mucauax yKpaiHcbKux 2pugens)

Indopmanis

MPo NMOB’sI3aHUX 0Ci0 roJIOBU Ta YJieHiB HATJISAI0BOI pau KOPHIOPATUBHOTIO iHBecTHIiliHOTO oHTy

Ne | IlpizBume, im’s1, 1o Kopn 3a IloBHE HaliMEHYBaHHS IOPUIUYHOL Micue3HaxomKeHHs Yacrka B
3/11| GaTbKOBI TOJIOBH Ta €IPTIOY | ocobm, momo0 SKOi iCHy€ OB’ A3aHICTh | FOPUINYHOI OCOOH, | CTaTyTHOMY
YIIEHIB HATJA0BOT OPUINTHOT 1070 SIKO1 iCHYE Karritaii
pamu 0co0H, 11010 OB’ SI3aHICTh OB’ sI3aHOT
KOPITIOPATHBHOTO SIKOT iICHY€E ocobwu, %
1HBECTHIIIHHOTO [10OB’A3aHICTH
(doHIy Ta WIeHIB
oro (ix) cim’i
1 2 3 4 5 6
AKIIIOHEPHE TOBAPUCTBO
Taiigaitayx Cepriii QGAKPUTHUI .
oy . 101 .K .
L | Awaronifionia | 000, | HEIMBEPCHGOIKOBAHMIA %H(LS?]; h(d)CT H;ELEZQ
" |(T'onosa HarmnsmoBoi BEHYYPHUI KOPITOPATUBHHU p 31; P | 4.14%
pan) IHBECTHUILIMHUMN ®OHJ] YA
«KAPIAMHAID»
laiipaitayk Cepriid .
Xﬁaﬁgziﬁ%g 1 TOBAPHCTBO 3 OBMEXKEHOIO (01032, M. Kuis, By,
2. (Fonosa Harms1os0i 41795332 BIJJITOBITAJIBHICTIO «CEO JI. Toncroro, Oy, 70
A KJIIYB» 33, odic 75
pazu)
laiinaitayk Cepriid .
R haci TOBAPHCTBO 3 OBMEXEHOIO 02068, M. Kuis, Byn.
3. I H .| 43199034 BIATIOBIIAJIBHICTIO «1U Ypaischkka, Oy, 36, 70
(I'onosa HarnsmoBoi GEMUTL ODICs kopriyc A, kp. 76
pazu)
laiinaitayk Cepriid .
:iaﬁgziﬁ%g 1 TOBAPHCTBO 3 OBMEJKEHOIO |04050, M. Kuis, By,
4. .| 37147837 BIJJITOBITAJIBHICTIO «CEO MenbHHUKOBA, OY/I. 0
(I'onosa HarnsmoBoi
KJIAB» 12
paju)
latinaiiuyk [HHa ..
OneicaH}; P TOBAPUCTBO 3 OBMEXEHOIO 04050, m. Kuis, By
5. P 37147837 BIOTIOBITAJILHICTIO «CEO MenbHEKOBA, OYI. 90
(apyxuHa KJIAB» 12
laiimaitayka C.A.)
laiimaitayk Cepriit .
AﬁaTOJ}I]iﬁOBHpq TOBAPHCTBO 3 OBMEXEHOIO (01032, M. Kuis, Byi.
6. I I .| 42552008 BIAIIOBIJAJIBHICTIO JIsBa Tomncroro, Oy. 70
(Fonosa Harmszosof «EK3EK'IOTIBC KJIAB» 33, odic 75
pazu)
AKIIOHEPHE TOBAPUCTBO
Koctpo®6iit FOpiii «3AKPUTHI .
, TetpoBuy 43858010 | HEJIMBEPCUGIKOBAHMUIL ?(101?’ I\é‘ Kuis, Eyﬂ' 12.539%
" | (unen Harnsmosoi BEHYYPHHI1 KOPTIOPATUBHUIA |~ g ng(/’;b s 970
pa) IHBECTULIIMHUI ®OH/T YA
«KAPIVHAJI»
Kocrpobiit FOpiii TOBAPHCTBO 3 OBMEXKEHOIO {1010, v Kuis, By,
8 Ierposua 43272035 BIATOBUIAJIBHICTIO Kus3iB OcTpo3pKux 80%
" | (unen Harmsamosoi «PIHAHCOBA KOMIIAHIA 6 313 N ’
amd «AJIBTAPEC ®ITHAHC» YA
paam)
Kocrpobiit FOpiii TOBAPHCTBO 3 OBMEXKEHOIO |01010  Kuis, sy,
9 Ietposua 44446345 BIATOBUIAJIBHICTIO Kuszis Octpossiix,|  100%
" | (unen Harmsamosoi «PIHAHCOBA KOMIIAHIA 6 315 n ’
pan) «AJIBTAPEC KATIITAJI» YA




AKINIOHEPHE TOBAPUCTBO

«3AKPUTHI HETUBEPCU®IKOBAHWI BEHYYPHUIA
KOPIIOPATUBHUU IHBECTULINHUUN ®OH/J «KAPAUHAJI»
IMpumitku 10 QpinaHCcOBOI 3BiTHOCTI 32 piK, w10 3akinunBcest 31 rpyans 2024 poky

(6 mucauax yKpaiHcbKux 2pugens)

Koctpo®iit FOpiit TOBAPHCTBO 3 OBMEXEHOIO 01010 v Kuis, sy,
10 HempoBmd 05011 BIITIOBIIAJILHICTIO Kussis Octpossinx,|  100%
' (IIJ'ICH Harnsinosoi «PIHAHCOBA KOMITAHIS 6 32/ ?
pami) «AJIbTAPEC-®IHAHC» yA.
9 e TOBAPHUCTBO 3 OBMEXXEHOIO
KOCEI;?S;I;;SPIH BIATIOBIAAJIBHICTIO 01010, m. Kuis, Byn.
11. . | 42305106 | «KOMIIAHIA 3 YIIPABJIHHS | KHus3iB OCTpO3bKHX, 100%
(aen Harmanosof AKTUBAMH «AJIETAPEC 6y 32/2
panu) KATIITAIT
K it TOmii AKIIOHEPHE TOB/ﬁPI/ICTBO
octpo0ii HOpin "3AKPUTHIA .
12|  Terposu 44406606 | E/WMBEPCHOIKOBAHMI %ﬁiﬁ; “éclfﬁéliﬁi 100%
(unen Harnsmopoi BEHYYPHIM KOPIIOPATUBHUU 6. 32/ ’
pazn) IHBECTULIMHUIA ®OHJ| «CEO YA
KJIYb ®OHJ 2»
o Onii AKIIOHEPHE TOBAPHCTBO
cramok FOpiit GAKPUTUN .
13| Bomommmuposm | 4aoronr | HEJIMBEPCUGIKOBAHMI ?{IH%?B “éclf;;zbzi 0
‘| (Unen HarnspoBoi BEHYYPHUU KOVPHOvPATI/IBHI/II/I 5 39/ >
pan) IHBECTHUIIMHUI ®OHJ] YA
«KAPIAMHAID»
49019,
Ocramrok FOpiit JHinponeTpoBcbka
Bonogumuposud TOBAPHUCTBO 3 OBMEKEHOIO | = 5, Huinpo
14, . | 41834989 BIAITOBIAAJIBHICTIO ’ . ’ 50%
(unmen Harnsoosoi «TEPMIHA T KOMIIIEKC ByIn1. KBiTKH-
pann) OcHoB’ssHEHKa, Oy/I.
5
49019,
Ocramok FOpiii JuinponerpoBcbka
Booimpoir TOBAPMCTBO 3 OBMEXKEHOIO | © 0 ™y L 0
15. .. | 38750333 | BIAITOBIZAJIBHICTIO «POCTXIM g ’ 100%
(umen Harnsmooi Vipainar Byn. KBiTKH-
paan) OcHoB’siHEHKa, Oy/I.
)
[oB’s13armMu ocobamu @ouny y 2023 porti €:
Indopmanis
NMPO YYACHUKIB Ta roJI0BY HAIJISAI0BOI Palu KOPNOPATHUBHOI0 iHBeCTHLIITHOTO GoHaY
['pyiNe |IToBHe HalimeHyBaHHS OpHaUIHOI ocoOm - | Kox 3a €IPTIOY Micre3HaxopKeHHS Yacrtka B
3/11 | y9acHUKA YU MPi3BHUIIE, iM 51, 0 0ATHKOBI | FOPHIMYHOI 0COOH - | IOPHINYHOI 0COOH, MOJI0 | CTAaTYyTHOMY
(bi3uuHOT 0COOH - y4acHHKa, TOJIOBU Y4acCHHKA AKOI [IOIA€THCS KarriTaii
HaTrJISJI0BOI pajii KOPIOPATUBHOTO iHpopmartis KOPHOPaTHBHOTO
iHBecTHLiNHHOTO (QOHIY douny, %**
1 2 3 4 5) 6
A YuyacHukH - QpiznyHi ocodn
1. Jlocw Banepiii ApkaaitioBud - - 24.99%
2. ®di3uyHi ocobu 33.33%
b Y4YacHMKH - IOPUAUYHI 0cO0HU
49000, [ininporeTpoBChKa
TOBAPHCTBO 3 OBMEXEHOR 061, micto JHinpo,
1. BIIITOBIJAJIBHICTIO 31477264 LlenTpansHuii paioH, 16.78%
«THITTPOXUM» Byn.CTpapoko3albKa,
OynuHOK 54, kBapTHpa 43




AKIIOHEPHE TOBAPHCTBO
BAKPUTHUMN HEJJUBEPCUDPIKOBAHU BEHYYPHUM
KOPIIOPATUBHUN IHBECTULINHUN ®OHJI «KAPIUHAJI»
IMpumitku 10 QpinaHCcOBOI 3BiTHOCTI 32 piK, w10 3akinunBcest 31 rpyans 2024 poky

(6 mucauax yKpaiHcbKux 2pugens)

L-1468
2 «CmapTt KeMi_Kane C.a.p.y» ) JTrokcemOypr,16,pro Epasm. 24.9%
(Smart Chemicals S.a.r.l.) (L-1468 Luxembourg
16,rue Erasme)
B T'osioBa HarasinoBoi paau
1. laiimaitayk Cepriii AHaTOMIHOBHY - - 4.14%
Ycworo: - - 100

** Po3paxyHOK BiJICOTKA 3/IIHCHIOETHCS BIIHOCHO aKI[iii KOPIIOPaTUBHOTO (POH/Y, 110 NepeOyBarOTh B 00Iry.

NP0 NOB’sI3aHUX 0ci0 (iZMYHUX 0Cid - yYacHUKIB, sIKi BOJIOAIIOTh YACTKOI0, 1110 CTAHOBUTL He MeHIue 20 %

Indopmanis

CTATYTHOI0 KamiTaJly KOPNOPATHBHOI0 iHBeCTHILIHHOIO (hoHTY

Ne | [Ipi3Buie, iM’s1, M0 Konx 3a IloBHe HailMeHyBaHHS IOPUAUYHOL Micre3HaxomKeHHs YacTtka B
3/11 6atpkoBi pizuunoi | €IAPIIOY | ocobwu, momo sKoi iCHye IMOB’A3aHICTh |FOPUANIHOT OCOOH, OO0 [CTaTYyTHOMY|
0co0H - yyacHHUKa | FOPHIUIHOL SIKO1 ICHY€ ITOB’SI3aHICTh | KariTaii
KOPIOPaTHBHOTO | 0co0w, moao OB’ s13aHOT
(houmy, UneHiB ii SIKOT iICHY€E ocobu, %
ciM’i Ta iHIMIX OB’ I3aHICTh
OB’ sI3aHUX 0Ci0
1 2 3 4 5 6
AKIIOHEPHE TOBAPHCTBO
Jlock Baepiit HEﬂHﬁSﬁggg;gg}gAHHﬁ 01010, w. Kiip, By
ApkaziiioBuu 43858210 | pRHYYPHMIT KOPIIOPATHBHUIA |38 OC;%‘,’Z"KHX’ Oyn.| 24.99%
[HBECTULIMHUI
OOH«KAPIVHAI»

MPOo NMOB’SI3aHUX IOPUIMYHHX 0Ci0, Y AKHUX 0epyTh YUacTh YYACHUKH - OPUAMYHI 0cO0H, sIKi BOTOAIIOTH
YACTKOI0, 0 CTAHOBUTH He MeHIIe 20 % cTaTyTHOro KamiTajly KOpIopaTUBHOIO iHBeCTHLIITHOTO oHay

Indopmanisn

No IToBHe Konx 3a [ToBHe HailMeHyBaHHs Micre3HaxomKeHHs YacTka B
3/m |HalimeHyBaHHsI, ko1 33| €JIPTIOY IOPUANYHOI 0COOU, MO0 KO | FOPUINIHOT 0COOH, MOS0 | CTATYTHOMY
€/IPTIOY y4acHuKa | IOpPUANYIHOL iCHY€ TIOB’I3aHICTh SKOT iCHy€ MOB’sI3aHICTh | KamiTtaii, %
KOpPIIOPATHUBHOTO | 0co0H, 100
1HBECTHUIIIHHOTO SIKOT ICHYE
doHIy OB’ SI3aHICTh
1 2 3 4 5 6
AKUIOHEPHE TOBAPHUCTBO
«Cwmapt Kemikane «AKPUTUU . .
C.api» HEJIUBEPCU®IKOBAHMIA | 01010, M. Kuis, By:.
1 Smari CHefnicals 43858210 BEHUYYPHUN Kus3iB OCTpOo3bKHX, 24.90%
( KOPTIOPATHUBHMIA oym. 32/2
Sarl) [HBECTHULIMHUI GOHT

«KAPIIHAIJT»




AKINIOHEPHE TOBAPUCTBO

«3AKPUTHI HETUBEPCU®IKOBAHWI BEHYYPHUIA
KOPIIOPATUBHUU IHBECTULINHUUN ®OH/J «KAPAUHAJI»
IMpumitku 10 QpinaHCcOBOI 3BiTHOCTI 32 piK, w10 3akinunBcest 31 rpyans 2024 poky

(6 mucauax yKpaiHcbKux 2pugens)

Indopmanis

1po ocio, siki BoJ1oil0Th He MeHLIe 20 % CTaTYTHOI0 KamiTaJly IOPHIMYHUX 0Ci0 - yYacCHUKIB, sIKi
BOJIOIIOTh YACTKOI0, 110 CTAHOBUTH He MeHIIe 20 % cTATYTHOI'0 KalliTaJy KOPIOPATUBHOIO

iHBecTHHIiTHOTO (hoHAY

Ne [ToBue HaiiMenyBaHHS, kox 3a | Kox 3a €IPTIOY [ToBHe MicuesnaxomkeHasa| YacTka B CTaTyTHOMY
3/m | €APIIOY ropunmaHoi ocobu - FOPUINIHOT HallMEHYBaHHS | IOPUAMIHOI OCOOH KartiTal yJacHUKa
yYacHHUKa KOPIIOPaTHBHOTO IOpUANTHOI 0co0u | abo macnopTHi gaHi KOPIIOPAaTHBHOTO
IHBECTHLIIHOTO (POHIY a0o mpi3BuIIe, ¢bi3n4HOT 0co0H, bouny, %
iM’s1, IO OATHKOBI | IIIOJIO SKOI iCHYE
¢i3uuHOT 0cooH, OB’ SI3aHICTh
IIOJIO SIKOi ICHYE
OB’ A3aHICTh
1 2 3 4 5 6
1 «Cmaprt KeMl_Kaﬂe C.a.p.» ) Ocrtpeiiko €Brex ) 24,90%
(Smart Chemicals S.a.r.l.) Onerosuu
Indopmanis
NMPO IOPUAMYHHUX 0Ci0, Y AKMX KOpHOpPaTUBHUI oH Gepe y4yacTh
No Koz 3a Koz 3a [ToBHE HaliMEHyBaHHS IOPUINYHOL Micre3HaxomKkeHHs YacTka B
3/m €/IPTIOY €JIPTIOY | ocobwu, o0 sikoi iCHY€e OB’ SI3aHICTh |FOPUIUYHOT 0COOH, 1010 CTaTyTHOMY
KOPIIOPATUBHOTO| IOPUINYIHOT SIKOT ICHY€ OB’ A3aHICTh |KammiTaai PUIUIHOT
dboHIy 0co0u, 110,10 ocobu, %
SIKOT ICHYE
OB’ A3aHICTh
1 2 3 4 5 6
TOB%?EECI;E%L?EFH%}?}%HOIO 01010, m. Kuis, By1.
i 0
1. 43858210 43272035 «DIHAHCOBA KOMITAHIS KH;{31§ chg(/)gbxnx, 10%
«AJIbTAPEC ®IHAHC» Y.
TOB%?ES;{E%%E%%?}E)HOIO 01010, m. Kuis, Byn.
i 0
2 43858210 44446345 «PIHAHCOBA KOMITAHISI KHH31]§ OC”;};(/);LKI/IX, 10%
«AJIBTAPEC KAIIITAJI» ya-
Indopmanis
MPOo NMOB’SI3aHUX 0Ci0 IoJIOBU Ta YWieHIB HATVIAI0BOI paii KOPIOPATUBHOIO iHBecTHIiHiHOTO oHTY
Ne | TIpi3Buie, iM’s, 110 Kopn 3a IloBHE HaliMEHYBaHHS IOPUIUYHOL Micue3HaxoKeHHsI Yacrtka B
3/11| 6aTHKOBI rOJOBH Ta €ZIPTIOY | ocoOwu, 11010 5KOT iCHY€ MOB’A3aHICTh | IOPUAMYHOI OCOOH, | CTAaTyTHOMY
YJIEHIB HATJISIAOBOT FOPUIAIHOT 1070 SIKO1 iCHYE Karmitam
panu 0co0H, I0JI0 OB’ 13aHICTh OB’ 13aHOT
KOPITIOPATHBHOTO SIKOT iICHY€E ocobwu, %
IHBECTUIIIHHOTO OB’ A3aHICTH
(doHIY Ta YIeHIB
#ioro (ix) cim’i
1 2 3 4 5 6
AKIIOHEPHE TOBAPUCTBO
laitnaiiuyk Ceprit «GAKPUTHUM -
o . 01010, m. Kui .
L | Awaronifiommy | jooron) 0| HEJMBEPCHOIKOBAHMIA |p /e ™ B
" |(I'onosa HarmisimoBoi BEHYYPHUI KOPIIOPATMBHUU 5 3% n ’l 4.14%
pan) IHBECTULIMHUI GOH/T YA
«KAPIMHAID»
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laiigaiiuyk Cepriit .
AHaTO OB TOBAPHCTBO 3 OBMEXEHOIO (01032, M. Kuis, By:.
2. .| 41795332 BIJITOBITAJIBHICTIO «CEO JI. Toncroro, Oy. 70
(I'omoBa Harmsmosoi .
o) KJIYB» 33, ogic 75
Taitnait Cepriii .
Zﬁa?;{ﬁmg; 1 TOBAPHUCTBO 3 OBMEXEHOIO 02068, m. Kuis, By,
3. .| 43199034 BIJIIOBIJAJIBHICTIO «11 VYpnisceka, 0ya. 36, 70
(lonora Harnsmosoi
: OEMIJII ODIC» kopmyc A, kB. 76
pamu
Tafinaii Cepriii .
Zia?;{zil%o};g; 1 TOBAPHCTBO 3 OBMEXEHOIO [04050, M. Kuis, Bya.
4, .| 37147837 BIOTIOBIOAJILHICTIO «CEO MenbHHKOBA, OY/I. 0
(lonora Harnsmosoi
) KJIAB» 12
pamu
Taiinaii Inna .
OHH;;I:I};K i:;la TOBAPUCTBO 3 OBMEXEHOIO [04050, M. KuiB, By1.
5. (prmlila 37147837 |  BUIIOBIIAJIBHICTIO «CEO | Menbhukosa, Gy, 90
KIJIAB
laiinaitayka C.A.) g 12
Iaiimaiiuyk Cepriii N
S b TOBAPHCTBO 3 OBMEXEHOIO |01032, M. KB, Bys.
6. r H .| 42552008 BIAITOBIJAJIBHICTHO JIsBa Toncroro, Oy, 70
(T'onosa ar)”’UIOBOI «EK3EK'IOTIBC KJIAB» 33, odic 75
paau
AKIHIOHEPHE TOBAPUCTBO
Koctpobiii FOpiit GAKPUTUN .
. 01010, m. Kuis, By:n.
ITerpoBuu HEJNBEPCUDOIKOBAHU . > 0
7. (unen Harsiosoi 43858210 BEHYYPHMIT KOPIIOPATHBHMIA KH;{31§ OCT[;(/);LKI/IX, 12.53%
pan) IHBECTHUIIMHUI ®OHJ] ya. 3
«KAPIAMHAID»
Koctpobiit FOpiii TOBAPHCTBO 3 OBMEXEHOIO -
01010, m. Kuis, Byn.
8. Herposia | 43995035 BIATOBUIAJIBHICTIO Kusisie Octposskux,|  80%
(unen Harmsimosoi «PIHAHCOBA KOMITAHIA 6vi. 322
pa) «AJIBTAPEC ®IHAHC» YA
Koctpo6iit FOpii TOBAPUCTBO 3 OBMEXEHOIO .
01010, m. Kuis, By:n.
0. Herposia | 41146345 BINIOBIZAJILHICTIO Knsisis Octpossinx,|  100%
(umen Harnsmooi «PIHAHCOBA KOMITAHIA 6vi. 322
pa) «AJIBTAPEC KATITAJI» YA
Koctpo6iit FOpiit TOBAPUCTBO 3 OBMEXEHOIO o
01010, m. Kuis, By:1.
10. Herposiry .. | 44053114 BIMIOBIIAJILHICTIO Kus3iB OcTpo3bKHX, 100%
(umen Harnsmooi «PIHAHCOBA KOMITAHIA 6y 32/
paan) «AJIbTAPEC-®IHAHC» ya.
Koctpo6iit FOpiit TOBAPHUCTBO 3 OBMEXEHORO )
| Pp— BIAITOBIJAJIBHICTHO 01010, m. Kuis, Byn.
11. Hp . | 42305106 | «KOMITAHIA 3 YIIPABJIIHHA | Kasi3iB OcTpo3bKuX, 100%
(anen Harasnosof AKTUBAMH «AJIETAPEC 6y 32/2
paan) KATIITAJI»
. AKIHIOHEPHE TOBAPUCTBO
Koctpo6iit IOpii "3SAKPUTUN .
. 01010, m. Kuis, Bym.
12 Herposiry . | 44406606 HEAMBEPCUOIROBAHIM Kus3iB OcTpo3bKHX, 100%
(wmen Harmsamosoi BEHLIYPHI/II/I\’KOP\I:IOPATI/IBHI/II/I 6 32/
paH) IHBECTULIIMHUIA ®OHJT «CEO ya.
KIJIYB ®OH/] 2»
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AKIIOHEPHE TOBAPUCTBO
Ocrarox FOpiit GBAKPUTUI .
13| Borommmuposuy | yooro,, | HEIMBEPCHOIKOBAHMIA ?(102?’ I‘é‘CKH;E’ BYIL 0
‘| (Ynen Harssnosoi BEHYYPHUI1 KOPIIOPATUBHUIA |~ ‘g ;1; ) 2“‘“"’
pazn) [HBECTHULIIMHUIA ®OH]T YA
«KAPJIMHAJI»
49019,
Ocrarmtok FHOpiit JlHinmponeTpoBchka
BoToaHMHpOBHH TOBAPHCTBO 3 OBMEXEHOIO 06:1., M. JTHinpo
14, H . | 41834989 BIATIOBIAAJIBHICTIO ” K . ’ 50%
(smen Harnagosol «TEPMIHAJI KOMITJIEKC» BYIL. BBITKH”
paau) OcHoB’siHEHKa, Oy/I.
5
49019,
Ocrarmtok FOpiit JlHinmponeTpoBchka
BoJOAUMHPOBHY TOBAPHUCTBO 3 OBMEXXEHOIO 0611., M. J{Hinpo
15. .. | 38750333 | BIAITIOBIJJAJIbHICTIO «POCTXIM R ’ 100%
(umen Harmsmooi Vipainar Byn. KBiTKH-
paan) OcHoB’siHEHKa, Oy/I.
5
[Ipotsrom nepioxy 2024 poxy ®oux «KAPJIMHAJD» maB HacTymHI onepariii 3 OB’ I3aHUMHU CTOPOHAMH:
2024 pik
Cyma onepayii, 3abopzosanicmo Cymob onepayii
muc epH cmanom Ha 31.12.24p.
Koctpo6iii FOpiit [lerpoBra 4108 i Brkyn akui
B =
latinaiiuyk Cepriit AHatomniiioBu4 1359 i FHYTL axme
: . B i
Jlock Banepiii ApkaniioBud 8 196 i HEYTL akiin
B =
TOB «JTHITIPOXIM>» 5 506 ] HIYT aKuiH
«Cwmaprt Kewmikane C.a.p.o.» 8167 Bukyn akuiit
(Smart Chemicals S.a.r.l.) -
70 460 160 927 Hapanas nosuku
79 447 (poxs 33 795) [Toramennst mo3uku
TOB «®K Anbrapec ®inancy : :
HapaxyBaHHs BiICOTKIB 3a
27 005
171 HAaJJaHOIO TI03UKOI0
32 050 (poxs 36) TToramreHHs BiACOTKIB 3a
HAJIAaHOIO TIO3UKOFO

[potsrom 2023 poxy ®onn «KAPIMMHAJT» MaB HacTymHi onepairii 3 OB’ I3aHUMH CTOPOHAMH:
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2023 pix
Cyma onepayii, 3abopeosanicmo Cymb onepayii
muc epH cmanom Ha 31.12.23p.
Koctpobiit FOpiii [TerpoBuu 918 i Bukyn aiuii
. . B i
laiinaitayk Cepriit AHaTonmiioBUY 303 i HIC/TT ki
Hpo3mnoBcekuit demip 1220 Bukym akiin
B’siuecnaBoBuy -
Jlocw Banepiit ApkaniiioBuu 1830 i Bukyn akuii
B o
TOB JIHITTIPOXIM» 1229 ] MY A
«Cwmapr Kewmikane C.a.p.o.» 1824 Bukym akiuiit
(Smart Chemicals S.a.r.l.) -
43 280 169 914 Hapansas nosuku
47 937 (pox3 8 496) [oramenHst mo3uku
TOB «®K Anbrapec Oinancy : :
HapaxyBaHHs B1ICOTKIB 3a
7715
5216 HAJaHOO MO3UKOI0
2 844 (poxs 261) IToramreHHs BiICOTKIB 3a
HAJIaHOIO TIO3UKOIO

7.3. Hini Ta mosiTukyn ynpapiainHs ¢piHaHCOBMMHU PU3UKAMU

KepiBauurBo ToBapucTBa Bu3Hae, 1O JisuibHICTh @OHIY MOB’sA3aHA 3 PU3MKAMH 1 BapTICTh YUCTUX
aKTHUBIB y HeCTaOiTbHOMY pWHKOBOMY CEpPEIOBHIII MOXE CYTTEBO 3MIHHUTHCH YHACIHIJOK BIUIUBY
Cy0’€KTUBHHX YWHHHKIB Ta 00’€KTHBHUX YHHHHKIB, BIPOTiJHICTH 1 HANPSIMOK BIUIMBY SIKHX 3a31ajieriib
TOYHO TepeAdadYnTH HeMOXJIMBO. Jlo TakuX PHU3MKIB BiHECEHO KPEIUTHUN PU3WK, PHHKOBHHA PU3UK Ta
PH3HK JIiKBITHOCTI. PUHKOBHI pU3MK BKIIIOYA€E BiJICOTKOBUH PU3HK Ta iHIIWH LIHOBHH PHU3MK. YTPaBIIiHHSI
pusukamu DPoHmy KepiBHUITBOM ToBapucTBa 31IHCHIOETBCS HA OCHOBI PO3YMIHHS NPUYMH BHHUKHEHHS
PHU3HKY, KUIbKICHOI OIIIHKM HOTO MOJIJIMBOTO BIUIMBY Ha BapTiCTh YUCTUX AaKTHBIB Ta 3aCTOCYBaHHS
IHCTpYMEHTapil0 MOA0 HOTO ITOM IKIICHHSI.

Kpeoummnuii puzux

KpenuTHuii pusuk seisie co00I0 PU3UK TOTO, IO KIIEHTH MOXKYTh HE BUKOHATH ITOBHICTIO 200 YaCTKOBO
cBoi 3000B’s13aHHs Tiepe @oHIOM BYaCHO, 110 mpHu3Bele 10 GinaHcoBux 30uTKiB Donay. KpeautHuii pusuk
MpUTaMaHHUK TakuM (DIHAHCOBUM I1HCTpyYMEHTaM, SK TIOTOYHI paxyHKH B OaHkax, Je0iTopchka
3a00ProBaHICTh (B T. U. MO3UKH).

OCHOBHHM METOAOM OLIIHKH KPEAUTHHUX pU3uKiB DOHAY € OLiHKa KPeIUTOCIIPOMOKHOCTI KOHTPAreHTiB,
JUISET 4OTO BHKOPHUCTOBYIOTHCS KPEIWTHI PEHUTHHTH Ta OyJb-sKa iHINA JOCTyNmHA iHpopMalis moao ix
CIIPOMO>KHOCTI BUKOHYBaTH OOProBi 3000B’sI3aHHS.

JebiTopcbka 3a00proBaHiCTh CKIIAAAETHCA 3 3300proBaHOCTI OIHOTO KOHTPAreHTa.
Ll]o0o nosux
Cranom Ha 31.12.2024 poky B akTHBax (oHIy € mo3uky, siki Hajgani TOB «DK «Anbrapec dinaHc»
Ha 3aranbHy cymy 160 927 Tuc rpH. 31 CTPOKOM MOBEpHEHHS [0 OJHOI0 POKY 3 AAaTH HiAMUCAHHS JAOTOBODY,
OJIMH JOTOBip OYB MPOJIOHTOBaHUH.
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Cranom Ha 31.12.2023 poky B akTHBax (oHAY € MO3uKH, siki HagaHi TOB «®K «Anbsrapec dinanc»
Ha 3arasbHy cyMy 169 914 THC rpH. 31 CTPOKOM MOBEPHEHHS 10 OJHOTO POKY 3 JaTH IMiJIHCAHHS JOTOBOPY,
OJIMH JIOTOBip OyB MMPOJIOHTOBAaHUH.

Cranom nHa 31.12.2024 p. kpenuTHUH pU3UK 32 (IHAHCOBUMH AaKTHBAaMH, IO OILHIOIOTHCS 3a
aMOPTH30BAaHOIO COOIBAPTICTIO, € CEPEHIM, IO MiATBEPKYETHCS YNHHUKAMH, SKI BPaXOBYIOTh Cenn(piKy
KOHTPAreHTiB, 3arajbHi EKOHOMIYHI YMOBHU Ta OLIHKY SK MIOTOYHOTO, TaK i MPOTHO3HOTO HAMPAMKIB 3MiHU
YMOB CTaHOM Ha 3BiTHY AaTy. Pu3uk BHHUKHEHHs Ae(dONTy 3a 3a00pPrOBaHICTIO 38 HAJAAHMMHU MO3UKaMH Ta
HapaXxOBaHWMU BIiJICOTKAMHU OIIHEHWI KepiBHUITBOM Ha piBHI 21%. Cranom Ha 31.12.2024 poky cyma
OUIKYBaHUX KPEAWTHUX 30UTKIB, IO OINHIOETHCA B CyMi, sSIKa [OPIBHIOE 12-MiCAYHUM OYiKyBaHUM
KpeIMTHUM 30UTKaM, Bu3HaueHa Ha piBHi 33 831 Tuc. rpH. , cranom Ha 31.12.2023 poky — 8 757 tuc. rpH.

@DoH/ Ma€ TPOLIOBI KOIITH HA MOTOYHUX paxyHKax OaHKiB. OCKiIBKH IEeH akTHB € JiKBigHUM ((HhoHT
MO’K€ BUKOPHCTATH TPOIIOBI KOIITH B Oy/b - IKHH MOMEHT), Ta CyMa KOIITIB Ha TIOTOYHOMY PaxyHKY € He
CYTTEBOIO BiJTHOCHO 3arajibHOI cyMH akTuBiB DOHIy, KpeIUTHHUI PU3HK BH3HaYeHUH TOBapHUCTBOM SIK IIyiKe
HU3BKUH, cyMa 30UTKY BiJl 3HEI[iHEHHS BU3HAa4YCeHA Ha PiBHi 0.

o 3axoniB MiHiMi3alii BIUTMBY KpeauTHOTO pu3uKy Doy ToBapuCTBO BiTHOCHTH:

- BCTaHOBJICHHSI BHYTPIITHHOTO OOMEXKEHHS 00CATY 1e0ITOPChKOi 3a00pTOBaHOCTI B aKTHBAX;

- nuBepcudiKalliio CTPYKTYpH aKTHBIB,

- aHaJIi3 IIATOCIPOMOXHOCTI KOHTPAreHTIB;

- 3OIACHEHHS 3axXO[iB IIOJO HEIOMYIICHHS HAsSBHOCTI B aKTWBax TOBapuCTBa MPOCTPOUCHOT
Ne0ITOPChKOT 3a00PrOBaHOCTI.

Y ToBapucTBa s BHYTPIIIHBOI CHCTEMHU 3aXOZiB i3 3amo0iraHHs Ta MiHiIMi3allii BIUIMBY PU3HKIB
CTBOpEHi: CHCTEeMa YIIPaBIiHHS PU3UKAMH, BHYTPIIIHINA ay uT (KOHTPOIIB).

ToBapHCTBO BUKOPHCTOBYE HACTYIIHI METOIU YIPABIiHHS KPEAUTHUMHU PUZUKAMHU:

. JMITH 010 6OProBUX 3000B’s3aHb 32 KJlacaMu (JiHAHCOBUX iHCTPYMEHTIB;

. JNMITH [OJO0 BKJIAAECHb y (iHAHCOBI IHCTPYMEHTH B PO3pi3i KPEOIUTHUX PEUTHHTIB 32
HartioHanmsHOO pEHTHHTOBOIO MIKAJIOKO;

. JIMITH IOJI0 PO3MIIIEHHS IEMO3UTIB Y OaHKAaX 3 pI3HUMHU PEUTHHTAMHU .

®DiHaHCOBI IHCTPYMEHTH, SIKi TIOTSHIIIHHO MOXKYTh IIPU3BECTH JI0 iCTOTHOI KOHIIEHTPAIIil KPEAUTHOTO PUBHKY
®doHy, CKIIaJIal0THCS B OCHOBHOMY 13 IPOIIOBUX KOIITIB y OaHKY Ta Je0iTOpChKOT 3a00proBaHOCTI.

MakcuMaJIbHA CYyMa KPEeIMTHOT0 PU3HKY

BasnancoBa BapricThb
31.12.2024 31.12.2023
[lorouna nebiTopchka 3a00proBaHICTh 127 267 166 373
I'pormoBi xomrTu 4718 42
BCbOI'O 131985 166 415

Punkoeuit pusux

PunKOBHMI PH3MK — 1€ PU3UK TOTO, HIO CIpaBeUIMBa BapTicTh a0 MailOyTHI TPOIIOBI MOTOKH Bik
(hiHAHCOBOTO IHCTPYMEHTA KOJUBATUMYThCS BHACIHIIOK 3MiH PHHKOBUX IiH. PUHKOBHII PU3HUK OXOILTIOE TPH
TUNH PU3UKY: 1HIIMKA LIHOBUN PU3MK, BAJIOTHUH PU3MK Ta BiICOTKOBHI PU3HMK. PUHKOBMIA PU3HK BUHHUKAE Y
3B’S3KYy 3 pU3WKaMH 30HMTKIB, 3yMOBJICHUX KOJMBAHHSMH I[IH Ha aKIlii, BiJ[COTKOBUX CTABOK Ta BATFOTHHX
KypciB. QOH/I HapaKaTUMEThCS Ha PUHKOBI PU3MKH Yy 3B’S3KYy 3 IHBECTHIIISIMHM B akilii, oOmiramii Ta iHmi
(biHaHCOBI IHCTPYMEHTH.

[HIIWIT IIIHOBMI PUBHK — IIe PU3UK TOTO, MO CIPaBeINBa BapTICTh 200 MallOyTHI TPOIIOBI TOTOKH BiJI
(iHaHCOBOTO iHCTPYMEHTa KOJMBATUMYTHCS BHACHTIJOK 3MIiH PHHKOBUX LiH (OKpIM THX, IO BHHHUKAIOTh
VHACHIJIOK BIJICOTKOBOTO PH3HMKY YH BaJIOTHOTO PU3WKY), HE3aJIEXKHO BiJl TOTO, YA CIPUYHHEHI BOHU
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YHHHUKAMH, XapaKTEPHUMH JJII OKPEMOTo (hiHAaHCOBOTO iHCTpyMeHTa abo MOro eMiTeHTa, Y YMHHUKAMH,
10 BIUTMBAIOTH HA BCi MOAi0HI (hiHAHCOBI IHCTPYMEHTH, 3 SIKUMU 31MCHIOIOTHCS OTepallii Ha pHHKY.

OCHOBHUM METOJIOM OI[IHKM IIIHOBOTO PH3UKY € aHami3 4uyTiauBocTi. Cepea METOJIB MOM’SIKIICHHS
miHoBoro pm3uky @®oHa BHKOpHCTOBYe amBepcudikamito akTuBiB DPOHAY Ta JOTPUMaHHS JIMITIB Ha
BKJIQJICHHS B aKIlii Ta iHII (iHAHCOBI IHCTPYMEHTH 3 HEiKCOBAaHUM MPHOYTKOM.

AKTHBH, SKi MOXKYTh HapaXaTUCh HA 1HIINH IIIHOBUW PU3HK BiICYTHI.

BajroTHUH pUBHK — 16 PU3HMK TOTO, IO CHpaBeAjvBa BapTicTh a0 MalHOyTHI I'pOIIOBI MOTOKH BiX
(iHaHCOBOTO IHCTPYMEHTY KOJMBATUMYThCS BHACIIOK 3MiH BaJIOTHUX KYPCiB.

Hnst miHiMizanii Ta KOHTPOJIO 32 BaIIOTHUMH PHU3MKaMH TOBAapHCTBO KOHTPOJIIOE YacCTKy aKTHBIB,
HOMIHOBaHUX B 1HO3EMHil BaJIOTI, Y 3aralbHOMY 00CATY akTUBiB. OLiHKa BAIIOTHUX PU3HKIB 311HCHIOETHCS
Ha OCHOBI aHaJi3y Yy TJIHBOCTI.

AKTHUBH, SIKi MOXKYTb Hapa)KaTUCh Ha BaJIFOTHUH PU3UK BiACYTHI.

BincoTkoBHiA pU3KK — 1€ PU3HWK TOTO, IO CIpPaBeUIMBA BAPTICTh a00 MaWOyTHI TPOIIOBI MMOTOKH Bix
(iHAHCOBOTO 1HCTPYMEHTa KOJIMBATUMYThCSI BHACIIIOK 3MiH PUHKOBHX BiJICOTKOBHX CTaBOK. KepiBHHIITBO
®DoHy YCBIIOMIIIOE, IO BiJICOTKOBI CTABKHA MOXYTh 3MIHIOBATHCH 1 II¢ BIUIMBATUME sIK Ha J0X01au DoHmy,
TakK i Ha CTIPaBEIJIUBY BaPTiCTh YHCTUX aKTUBIB.

VYCBIIOMIIIOIOYM  3HAYHI  PU3MKM, T[OB’S3aHI 3  KOJIMBAaHHSAMHU  BiJICOTKOBUX  CTaBOK Y
BHUCOKOIH(IIAIIHHOMY CEpe[OBHII, SIKE € BIACTUBUM isd (PiHAHCOBOI cHCTeMH YKpaiHH, KEepPiBHHUIITBO
®DoHy KOHTPOJIIOE YaCTKy aKTHBIB, PO3MIIEHUX y OOpProBHX 3000B’s3aHHSX y HalllOHAJbHIA BalioOTI 3
(hiKCOBaHOI BiZICOTKOBOI cTaBKOW. KepiBHuiTBO DOHIY 3MiHCHIOE MOHITOPHHI BiJICOTKOBUX PHU3UKIB Ta
KOHTPOITIOE iX MaKCHMaIbHO MPHUITYCTHMUN po3Mip. Y pa3i 3pOoCTaHHS BiACOTKOBHX pm3uKiB DoHA Mae
Hamip mo30yBatucs OoOproBux (iHAHCOBHX IHCTPYMEHTIB 3 (DIKCOBAaHOK BiJICOTKOBOIO CTaBKOIO.
MOHITOPUHT BiJICOTKOBHX PH3HKIB 3IHCHIOETHCS NUISIXOM OI[IHKM BIUIMBY MOXJIMBHX 3MIH BiJICOTKOBHX
CTaBOK Ha BapTiCTh BiICOTKOBUX (DiHAHCOBHX iHCTPYMEHTIB.

AKTHBH, SKi MOXKYTb HapaXaTHCh HA BiJICOTKOBUI PU3UK BiJCYTHI.

Pu3zuk nikeionocmi

Pu3uk nmikBiAHOCTI — pU3HK TOTO, 110 DOHT MaTHMeE TPYAHOIIIl PU BUKOHAHHI 3000B’13aHb, OB’ I3aHUX
13 (iHAHCOBMMHU 3000B’SI3aHHSMH, IO TOTAMIAIOTHCS INUISXOM TOCTAaBKU T'POIIOBUX KOIITIB a00 IHIIOro
(iHAHCOBOTO aKTHUBY.

®doH 3AIHCHIOE KOHTPOJIb JIKBITHOCTI NUISXOM IUIaHYBaHHS MOTOYHOI JikBigHOCTI DoHmy. DoHx
aHallizye TEpMIHM IUIATEXIB, sKi MOB's3aHi 3 JEOITOPCHKOIO 3a0OProBaHICTIO Ta IHIMIMMH (PIHAHCOBUMH
aktrBaMu ®OH/Ty, a TAKOXK MPOTHO3HI TOTOKH TPOIIOBUX KOIITIB BiJl OTIEPAIIHOT isITBHOCTI.

Kpenuropceka 3aboprosanicTs cranoMm Ha 31.12.2024 poxy Mae CTpOK IMOTAlIeHHS 3 TEPMiHOM 10 2
MicsiB. Kpenutopcrka 3ab6oprosanicts ctanoM Ha 31.12.2023 poky BincyTHs (mpumitka 6.10.).

Ynpaeninna kanimanom

KepiBaunreo ToBapucTBa 37ilicHIOE yripaBiiHHs KamiTanoM DoHIY 3 METOI 30€pertd CIpOMOKHICTh
®doHIy TPOJOBKYBATH CBOIO [isJIBHICTH TakK, 1100 BOHO 1 Hajmajii 3a0e3redyBaio IOXiJ Ui YYaCHUKIB
®DoHy Ta BUILIATH 1HITUM 3aIliKaBJICHUM CTOPOHAM;

KepiBanurBo ®@oHay 3IiHCHIOE OrIsl CTPYKTypH Kamitanmy PoHIy Ha IMIOKBapTaibHid ocHoBi. Ilpm
bOMY KEPIBHHMLITBO aHaJi3y€ BapTICTh KamiTally Ta IpUTaMaHHI HOro CKJIagoBUM pu3uku. Ha ocHoBi
OTpUMaHUX BHCHOBKIB DOHJ 3/IIHCHIOE PETyIIOBaHHS KaIliTaly IUISIXOM 3TyYeHHS JI0JIaTKOBOTO KarliTary
a00 (iHAaHCYBaHHS, a TAKOXX BUILIATH JAUBIICH/IIB.
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ToBapucTBO BBakae, IO 3arajiibHa cyma Kamitaimy PoHIy, yIpaBliHHS SIKUM 3IMCHIOETHCS, TOPIBHIOE
CyMi KamiTaiy, BiqoOpakeHOro B OaJlaHci .

31.12.2024 31.12.2023
3apeecTpoBaHMi KarliTal 1 000 000 1 000 000
Heposnopinenuii npudyTok 67 729 65 258
Heormmauenuii kamiran (853 252) (853 252)
Butyuenuit kamitan (77 776) (44 888)
BaacuHuii kanitan 136 701 167 118

7.5. Iloxii mica banancy

BHaciioxk HeBU3HAYEHOCTI 1 TPUBAJIOCTI MOJiH, OB’ I3aHUX 3 BIICBKOBUMHU JisiMK, TOBapUCTBO HE Ma€
MPAKTHYHOI MOKJIMBOCTI TOYHO Ta HAIIMHO OLIHUTH KIJbKICHUIM BIUIMB 3a3HauEHUX MOJINA Ha (hiHAHCOBHIMA
cTaH 1 ¢inaHcoBi pe3ynbTatu HisuTbHOCTI B 2024 pori. B Tenepimmniit yac ToBapucTBO yBa)XHO CIIAKYeE 32
(hiHAHCOBMMU HACJIiKaMH, BUKIUKAaHUMU 3a3HAYCHUMU TO1SIMHU.

Mix 1aTor0 CKJIaJaHHs Ta 3aTBEPKEHHs (JiHAHCOBOI 3BITHOCTI JKOJAHUX TOJIiH, SKi O MOTJIM BIUIMHYTH
Ha TMOKa3HWKH (hiHAHCOBOI 3BITHOCTI Ta €KOHOMIYHI DillleHHS KOPHCTyBadiB, He BimOyBamocs. CTaHoM Ha
ATy BHITYCKy i€l 3BiTHOCTI DOHI MPOIOBXKYe 3IIHCHIOBATH MHisUTBHICTH 0€3 KOJHUX OOMEXKEHb.
KepiBauntBo  30epirae KOHTpOJdb Haj Yyciero aAisuibHicTIO. CroiBpoOiTHHKM ToBapHCTBa MPAaIIOIOTh
NMCTaHI[IHHO.

bynp sxi mopii micns maté bamancy, siki HeOOXiTHO PO3KpHBATH B JTAHUX NMPHUMITKaX BIJCYTHi, B TOMY

YKCIIi, aJic HE BUKITIOYCHO BIJACYTHI:

- 00'emHaHHs Oi3HECY TICIs 3BITHOTO MEPioNy;

- IPUMMUHEHHS 200 MPUUHATTA PilIeHHs PO MPUIHHEHHS TisTEHOCTI;

- icTOTHI TpUAOAHHS aKTUBIB, 1HII BUOYTTS aKTHBIB 200 €KCIIpOTIpiallisi 3HAYHUX aKTHUBIB YPAIOM;

- TPUAHATTS PillIEHHS TPO 3HAYHY PECTPYKTYpHU3allito a00 Ipo MOYaToK ii 3aIpoBaKCHHS;

- 3Ha4YHI omeparllii 31 3BUYailHUMHU aKI[isIMH Ta Omepallii 3 NOTESHIIHHUMY 3BUYalHUMU aKIisIMA ITiCHs
3BITHOTO TIEPiOAY;

- HQ/I3BMYAWHO BEJMKI 3MIHM TICNs 3BITHOTO MEpiofy B I[iHAX HAa aKTHUBH ab0 B Kypcax OOMiHY
1HO3eMHHMX BaJIiOT;

- 3MIHM CTaBOK IIOJAaTKiB a00 IOJATKOBOTO 3aKOHOAABCTBA, NMPUHHATHX a00 OTOJIONIEHUX IiCIs
3BITHOT'O TIEPIOJTY, SIKi 3HAYHO BILIMBAIOThH HA MOTOYHI Ta BIJICTPOYCHI MTOJIATKOBI aKTHUBH Ta 3000B'sI3aHHS;

- IPUAHSTTS 3HAYHUX 3000B'13aHb 200 YMOBHHUX 3000B's13aHb; Ta

- MTOYATOK BEIMKOTO CYZOBOTO IMPOIIECY, 0 BUHUK BUKIIOYHO BHACIIIOK IMOMIN, SIKi BiAOYIHCS TiCIs
3BITHOTO TIEPiOY.

I'onosa HarmisimoBoi Pagu IC.A. Taiinaiiayx/




