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BCTVYII
3 MeTor0 3abe3reueHHs BiAmoBigHOCTI 3BiTHOCTI BuMoramMm MC®3, gKi HEMOXJINBO BHKOHATH,
BUKOPUCTOBYIOUM BCTAHOBJICHHWH 3arallbHOJCp)KaBHUI (opmar (iHaHCOBOi 3BITHOCTI, y mux Ilpumitkax
HaBOJMTHCS PiHaHCOBA 3BITHICTH Y PopmarTi, mo BixnoBigae MC®D3, y ckmani:
3BiT mpo (hiHaHCOBHIA cTaH cTaHOM Ha 31 Gepesns 2025poky;
3BiT npo MpHUOYTKH Ta 30UTKH Ta iHILI CYKYTHI TOXOH 3a Nepiof, skuii 3akiHuauBcs 31 6epesnst 2025poky;

3BIT PO 3MiHHU Y BIaCHOMY KamiTaii 3a nepiof, akuii 3akinunscs 31 6epesnst 2025poky.

3BIT PO pyX rPOMIOBUX KOIITIB 3a MepioA, skuid 3akiHauBcs 31 6epe3ns 2025poky;



KOPIIOPATUBHUM IHBECTULINHUN ®OHJI «KAPIUHAJI»
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3BIT IIPO ®IHAHCOBHH CTAH
cranoMm Ha 31 0epe3ns 2025 poky

Hpumitkn 31 6epe3us 2025

31 rpyans 2024

AKTUBU
Heobopomni akmueu
JloBrocTpokoBi (hiHaHCOBI aKTHUBH 6.6 4718 4718
Bcboro Heo0OpPOTHHX aKTHBIB 4718 4718
ObopomHi akmueu
[Torouna aeGiTopchbka 3a00proBaHicTh 6.7 65573 127 270
I"'po1IOBi KOITH 6.8 3369 4718
Bceboro 060poTHHX aKTHBIB 68 942 131 988
BCbhOI'O AKTHUBIB 73 660 136 706
BJACHMM KAITITAJI TA 30BOB’SI3AHHSI
Baacnui kaniman
3apeecTpoBaHuii KamiTan 6.9 1 000 000 1 000 000
Heposzmoainennii mpuOyTok / (HETTOKPUTHH 6.9
30MTOK) 4 687 67 729
HeonnaveHnuii kamitan 6.9 (853 252) (853 252)
Bustyyenuii kamitain 6.9 (77 776) (77 776)
Bceboro BiaacHoro kamitaiy 73 659 136 701
30606’a3anna ma 3a0e3neueHnA
[lorouna kpenuTOpCHKa 3a00pPTrOBaHICTh 6.10 1 5
Bceboro 30008’ s13aHHsA Ta 3a0e3ne4yeHHs 1 S
BCbHOI'O BJIACHOI'O KAIIITAJIY TA
3050B’s13AHb 73 660 136 706

T'onoa Harnsagosoi Pagu

/C.A. Taiinaituyx/
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3BIT IIPO IPUBEYTKHU TA 3bUTKH TA IHIII CYKYIIHI JIOX0OQH

3a nepion, sxuii 3akinuuscs 31 0epe3us 2025poky

1 omepartiiHi JOX01U
AIMiHICTpaTHBHI BUTPATH

[H1mi BuTpaTn

Onepauiiinnii npudyToK / 30MTOK

[TpubyToxk / 30MTOK Bif omeparliii 3 piHAHCOBUMU
aKTUBaMH

Butpartu 3 nonaTky Ha npudyToK

YUCTHUA IPUBYTOK/3BUTOK

Tnwi cykynui npubymxu/36umxu, axi 6yoymeo
pekaacugixosani 00 cknady npubymkie ma 30UmKie
Trwi cyxynni npubymxu/36umku, saxi He 6y0ymo
pekaacugixosari 00 cknady npubymkie ma 30Umkie

BCBHOI'O CYKYIIHUX JOXOJAIB/3BUTKIB

T'onoa Harnsagosoi Pagu

Hpumitkn

6.1
6.2
6.3

6.4

6.5

2025

3 1oyaTKky poky
HapoCTaro4YuM

3a noTouHMit

KBapTa

31

(86)

(64 524)
(64 579)

1537

(63 042)

(63 042)

MiJICYMKOM

31

(86)

(64 524)
(64 579)

1537

(63 042)

(63 042)

2024

3 1oyaTKy poky
HapoCTar4YuM

3a noTo4Hui
KBaprai

163
(83)
(85)

(5)

1910

1905

1905

/C.A. Taiinaitayx/

MiJICYMKOM

163
(83)
(85)

(®)

1910

1905

1905
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3BIT IIPO 3MIHHU Y BJIACHOMY KAIIITATI

3a nepion, sxuii 3akinuuscs 31 0epe3us 2025poky

= =
= =
: 5 :
E 5 2 5 =E 23 o
= S £ = E 23 . 5
= 25 S 3 S5 25 2
= & & = £ T E A g &
3anumok Ha 01 ciunsa
2024 poxky 6.9 1 000 000 (853 252) 65 258 (44 888) 167 118
Bceroro cykymHi moxoan 6.9 - - 1905 - 1905
Bukyn akuiii (4acTok) 6.9 - - - - -
3anumok Ha 31 Oepe3nst
2024 poxky 6.9 1 000 000 (853 252) 67 163 (44 888) 169 023
3amumok Ha 01 ciuns
2025 poky 1 000 000 (853 252) 67 729 (77 776) 136 701
Bceboro cykyImmHi 10X0au 6.9 - - (63 042) - (63 042)
Bukyn akmii (4acTok) 6.9 - - - - -
3anumok Ha 31 Oepe3Hst
2025poky 6.9 1 000 000 (853 252) 4 687 (77 776) 73659

TI'onoBa Harnanosoi Panu

IC.A. Taiinaiiayx/
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3BIT IIPO PYX T'POIIIOBUX KOILIITIB
3a nepion, sxuii 3akinuuscs 31 0epe3us 2025poky

HaiimenyBaHHs cTaTTi HpumiTkn 1 kB. 2025 1 xB. 2024
Pyx komTiB y pe3yJbTaTi onepaniinoi risibHOCTI
Haoxoooicenns 6io:
BigcoTkiB 3a 3auIIKaMy KOIITIB HA MIOTOYHUX
paxyHKax 31 -
Bumpamu na:
Omutaty ToBapiB (poOiT, TOCTYT) (87) (80)
ButpadanHs Ha omiaTy moAaTKiB i 300piB - -
I BuTpaTi 3) (2)
YucTuii pyx KOMTIB Bi onepamiiiHol AisyibHOCTI (59) (82)
Pyx xowmrTiB y pe3y/ibTati iHBecTULiHHOT
JiSJILHOCTI
Haoxooocenns 6io:
OTpuMaHuX BifICOTKIB - 1817
IlorarmenHs Mo3uk - 1640
Bumpamu na:
Hanmauns mo3uk (1 290) -
Inmi miarexi - (3 403)
YncTnii pyx KOIITIB BiJl iIHBecTHLIHOL
MiIJIBHOCTI (1290) 54
Pyx kowmTiB y pe3y/ibTati (piHaHCOBOI AislJIBHOCTI
Haodxoooicenns 6io:
BracHoro kanitairy - -
Bumpamu na:
Bukyn BIacHUX akIii 6.11 - -
Bumnary ausineHziB 6.11 - -
YwucTnii pyx KowTiB Bix (piHaHCOBOI TislJILHOCTI - -
I'poiioBi KOIITH HA MOYATOK POKY 6.8 4718 42
YucTuii pyx KomTiB 3a pik (1 349) (28)
BruB 3MiHM BaJIIOTHHUX KypCiB Ha 3aJIMIIOK KOIITIB - -
I'pomioBi KOIITH HA KiHEeNb POKY 6.8 3369 14

T"omoa Harnsnmosoi Pagu

/C.A. Taitnaituyx/
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1. Inpopmanist npo ong

Ilosna wnassa ¢onay: AKHUIOHEPHE TOBAPHUCTBO «3AKPUTHIM HEJIVBEPCHU®DIKOBAHUI
BEHUYYPHUU KOPIIOPATHUBHUKW IHBECTULIIMHUM ®OHJ] «KAPJIMHAJI» (nanani- ®ounx ta / abo
®onpg «KAPIHAITD»)

Ckopoucna Ha3pa pouny : AT «KAPJIUHAJD»
Kon 3a €1uHuM Aep:kaBHUM PeeCTpOM MiIMPUEMCTB Ta opraHizaiiii Yxpainu: 43858210

[ara nepxasHoi peectpaii: 07.10.2020p.
Micnesnaxomkenns: 01010, m. Kuis, Byn. KusziB Octpo3pkux (MockoBebka), Oya. 32/2;

OpranizarifHo-mpaBoBa (hopma: iHII opraHi3aIiitHo — mpaBoBi (Gopmu;
Kpaina peecrtpariii: Ykpaina;
Kox 3a €1uHuM iep)KkaBHUM PEECTPOM IHCTUTYTIB CHUILHOTO iHBecTyBaHHs: 13301022;

Crpok mistmeHOCTI poHmy: 3 23 xoBTHA 2020 poky mo 23 xoBTHA 2050 poxy -30 (TpHAIATE) POKiB 3 AaTH
BHecennst ®ouay no €JIPICI, nara saecenns no €IPICI: 23 sxostast 2020 poky;

CBiIoLITBO PO BHECEHHS IHCTUTYTY cijbHOTO iHBecTyBaHHs 10 €/IPICI Ne 01022;
Bun kopriopaTHBHOTO iHBECTHIIIITHOTO (POHY: HEAUBEPCU(IKOBAHHIA;

Hanexsicts GpoHIY 10 6ipKOBOTO 200 BEHUYPHOTO: BEHUYPHHUII;

Tun KopnopaTUBHOTO IHBECTULIHHOTO (GOHAY: 3aKPUTHIA

Odiniina cropinka B [HTepHeTi, Ha sKiii mocTymHa iH(pOpMAIisS TPO i AMTPHEMCTBO:

http://altares.uafin.net/

Anpeca enextponHoi nomrtu: 42305106@ukr.net .

Xapaxmepucmuka 0CHOGHUX HANPAMKIE distbHoCmi, chep bi3necy nionpuemcmea

@DoHJ| CTBOPEHUI K 3aKPUTHH HeIuBepcr(iKOBaHWN BEHUYPHHUI KOPIIOPATHBHUN 1HBECTUIIHHUHN (HOHIT
JUTSL TIPOB/DKEHHS JISUTBHOCTI 31 CIIJIBHOTO IHBECTYBAaHHS, ITOB’sI3aHOI i3 00'eHAHHSAM (3alydeHHSIM) Ta
PO3MIIICHHSM (BKJIQJICHHSIM) TPOIIOBHX KOINTIB YYaCHUKIB (DOHIY Ta JOXOJIB, OTPHUMaHUX (DOHIIOM BiJ
3MiHCHEHHSI AiSUTBHOCTI 31 CIIJIBHOTO 1HBECTYBaHHS y I[IHHI Mallepy iHIIUX €MITEHTIB, KOPIIOPATUBHI MpaBa,
BUpaXEHI B IHIIMX, HDK I[iHHI mamepw, (opMax, a TaKkoXX B IHII aKTHBH, HE 3a00pPOHEHI YHHHUM
3aKOHOJIAaBCTBOM YKpaiHM 3 ypaxyBaHHSIM OOMEKEHb, BCTAHOBJICHHUX JIJIi HEJIMBEPCU(PIKOBAHUX
KOpPIIOPATUBHUX 1HBECTHLIHHUX (DOHIB 3aKOHOJABCTBOM YKpaiHM Ta HOPMATHBHO-TIPABOBHMHU aKTaMHU
HartionansHoi KOMicii 3 I[iHHKUX marnepiB Ta (GOHIOBOTO PHHKY.

JisIpHICTB i3 CIIUTBHOTO 1HBECTYBaHHS € BUKITIOYHOIO AisUTbHICTIO DoHy.

Byxranrepcekuii 061k @onny 3ailicHroe Komnanist 3 ynpasiinHs aktiBamu (Hajani- ToBapucteo Ta/
a6o KYA) , 3 sixor0 mianucanuii 1oroBip Ha YIPABIiHHS aKTHBAMH.

Onuc exonomiunozo cepedosuuia, ¢ akomy yukuionye @ono

B motomy 2022 poky Pocilickka ®enepaiiist po3noyaiia IMIMPOKOMACIITa0He BIHCHKOBE BTOPTHEHHS B
VYkpaiHy 1o Bcili JIOBXKHUHI CITIIBHOTO KOPJOHY — 3 Teputopii Pocii, binopyci, a Takox aHekcoBaHoro Kpumy.
Takum unHOM, YKpaiHa BxKe TPEeTii pik 3HAXOAUTHCS Y BIHCHKOBOMY CTaHi.

Joci 3anumaeTbcs BETMKUHA PU3UK BTPAT TEPUTOpiH, moael (K BHAcHiOK (i3MYHMX BTpaT, Tak i
Mirpailiif), BApOOHUIITB Ta, SIK HACIIJIOK, 3MEHIIEHHS] €KOHOMIYHOTO IMOTEHINialy KpaiHh. Alle MOmpH Bce
€KOHOMIKa KpaiHM NpoJOBXKYye (QYHKIIOHYBAaTH SIK LJIICHA CHCTEMa, HalaroKylOThCS HOBI TEXHOJOTi4yHI
npouecy, B 2024 poui Oyso BiAHOBIEHO BOAHE TPAHCIOPTE CIIONYUYeHHS. YKpaiHa MPOJOBXKYE OTPUMYBATH
MiKHapoaHy (iHAHCOBY JomoMory. Takox HpoIOBKyeThcs nporpamHa criBmnpamns 3 MB®. Exonowmika
VYkpaiHu 3aIuIIacThCsl CTIMKOI, HE3BaKAlOUW HA TPU POKHU BikHU. 3a migcymkamu 2024 poky peaybHe


http://pem.uafin.net/
http://pem.uafin.net/
mailto:42305106@ukr.net
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3pocranns BBII ominroetses y 3,5%, oqHak y 2025 poili BOHO MOe CITOBUTBHUTHCS 110 2-3% uepe3 aedimur
Pp0o00U0T CHITH, TTONTKOIKEHHS €HEPreTHIHO1 iHQPaCTPYKTYpH Ta TpUBaIi OOKOBI ii.

[[omo 6aHKIBCHKOI cHCTEMH - BilfHA 3arajioM HE CIpaBHJa HETATHBHOTO BIUTMBY HA CTaH OaHKiBCHKOI
cuctemu. baHkiBcbka cucTeMa Mae CyTTEBUH MOTEHMiad AJS PO3MIMPEHHS KPEOUTYBaHHS, IIO € OJHHUM i3
YMHHUKIB BiIHOBJICHHS €KOHOMIKH. Blo/pkeTHa crctema mpatiioe Oe3nepebiiiHo, aje i3 3HaYHUM (iCKaIbHUM
nedinuToM, SIKUi CTaHOBUTH Onm3bKo 25% BBII 6e3 ypaxyBaHHS I'paHTIB y CKiaai JoxofiB. MixkHapoaHa
¢inancoBa miaTpUMKa NOKpHBae Omu3bko 35% moTped aepkOromKeTy, TOB’s3aHuX 3 (piHAaHCYBaHHIM
BUJIATKIB 1 TIOTAIICHHM JISPKaBHOTO OOpry.

AJe nonpu Bce, PU3UKH AJIs1 €KOHOMIKH 3aJIMIIAI0THCS] HAaA3BUYaHO BUCOKMMH Yepe3 HEBU3HAYCHICTh
MO0 BifHM, TEPCHEKTHUB MHPY Ta MOMAIBIIOTO BimHOBIEHHS KpaiHu. [Iporsrom 2025 poky me TpuBaroTh
BilickkoBi aii. [lepen0aunT HACHiIKK 1X BILIMBY Ha €KOHOMIKY MOKHM HEMOXJIHMBO. Hacmigkom eckamarii
MoOXe OyTH JOAAaTKOBE CKOPOYEHHS BHUPOOHHMYOIO MOTEHIially KpaiHW Ta BTpaTH TPyJoBUX pecypcis. Lle
pyWHyBaTHMe MPOAYKTHBHI CHJITH €KOHOMIKH Ta MiAPUBATHME MOKJIMBOCTI IS 11 BITHOBJICHHA. YHACTIIOK
yAapiB POCICHKHX OKYIAHTIB MO 00 €KTaX KPUTHYHOI IIMBIILHOT iHQPACTPYKTYPHU 3arOCTPIOIOTHCS PU3UKU
BUHUKHEHHS aBapidd, M0 NOTpedyBaTHMe IOAATKOBHX BUTpAT OIODKETHHX KOIITIB Ta 3HWKYBaTUME
MPOAYKTHBHICTH eKOHOMIKH. KiTtouoBe 3aBaHHS BOEHHOI €KOHOMIKH — MaKCUMAIIbHO MOXKIINBA MOOLTi3allis
MaTepialbHUX, (iHAHCOBUX Ta JIFOJICKKUX pecypciB. JeprkaBa morpedyBaTumMe OITBIIOTO 00CATY OFOKETHHX
JIOXOJIIB JIJISl MIATPUMKHA 00OPOHO3/IaTHOCTI, MOKPHUTTS COLIAIbHUX Ta CKOHOMIYHUX MOTPEO IiJl Yyac BiHU i
micis ii 3aBepireHHs, ToMy po3nouatwii y 2024 porli Kypc moaaTkoBuX pedopm Moxke Oyze MpOoIOBKEHO 3
OpI€HTAII€I0 HA MiABHINEHHS CIIPABEIIMBOCTI MOJATKOBOI CHUCTEMH, 3POCTaHHS OIOPKETHOTO MOTEHITIATY
MOJIATKIB 1 MPUUHATTS MOAaTKOBUX HOpM €C.

Onmnepaniiine cepenosume. HasgBHicTh yMOB 1 BHpoBaj:KeHHsI mpodeciiiHoi AiAabHOCTI Ha
¢onxoBOMY PHHKY.

[Tpotarom ocTaHHIX poKiB B YKpaiHi BiIOYBalOThCS MOJITHYHI Ta EKOHOMIYHI 3MiHH, SIKi BIUIMBAIOTH HA
JisUTbHICTH (piHaHCOBOTO pUHKY. CTabibHICTh EKOHOMIKH YKpaiHH 3HAYHOIO MipOIO 3aJI€KHUTh BiJ] TONITHKA
Ta Jiil ypsay, cCipsMOBaHHUX Ha pedopMyBaHHs aIMiHICTPaTUBHOI, (picKalbHOI Ta MPaBOBOI CUCTEM, a TAKOXK
€KOHOMIKHM B LiJloMy. TOBapHUCTBO € YCTaHOBOIO, IO IMpAaLiOe Ha (HOHIOBOMY PHUHKY, TOMYy MAa€ BHCOKY
CTYIIHb 3aJIKHOCTI BiJi 3aKOHOJABUMX Ta €KOHOMIYHHMX OOMEKeHb. BpaxoBylOUM CKIaJHY E€KOHOMIYHY
CHUTYAIIil0, aHaJli3 KOHKYPEHTHOTO CEePEIOBUINA, BIUTMB 30BHINTHIX Ta BHYTPIIIHIX (aKTOPiB, IPOTHO3M IIIO/I0
PO3BUTKY pHUHKY (iHaHCOBMX mocayr Ykpainu, ToBapucTBoM oOpaHa CTpaTerisi SIKICHOTO PO3BHUTKY.
ToBapuCTBO 1 Hajali CPSMOBYBATUME CBOi 3yCHIUISI HA 3alTy4eHHs Ta e()EKTHBHE PO3MIIIEHHS (iHAHCOBHX
pecypciB  iHBECTOpIB, MIATPUMKY JOBIOTPUBAIMX IAPTHEPCHKUX BIJIHOCHH 3 KOHTpareHTamH Ta
3a0e3neueHHs EKOHOMHOTO Ta PalioHaJIbHOTO BUKOPUCTAHHS KOIITIB.

3 moYaTKOM BilfHM PUHOK KalliTally Ta OpraHi3oBaHi TOBApHI pUHKH OyIIU 3yMHHEH] JJIS1 IPOTUCTOSHHS
MaHIYHUM HACTPOSIM HACEJICHHS, 1[0 MOTJIH O 0OBaJMTH PHUHKH Ta YHEMOKJIMBUTH 1X TIOBHOIIIHHY POOOTY B
Maii0yTHEOMy. OKpiM TOrO, “3aMOpOXYBaHHS PHHKIB JO3BOJIMIO 3HAWTH aKTHBH, ITOB’s3aHi 3 arpecopaMu
— pd Ta Ginmopyccro, Ta OOMEXHUTH MOXKIMBOCTI TaKMX KOMHaHid BecTH Oi3Hec B YkpaiHi. IIpote micis
nonay sty micsiie BifiHu HKIIII®OP ominuina roToBHICTh y4acHUKIB (DOHIOBOTO PUHKY /10 PO30yIOBU
(biHAHCOBOTO CEKTOPY Ta “BiANyCTHIIA” PYYHHN peXUM (QYHKI[IOHYBaHHS pUHKY.

Pazom 3 TuMm, 3rigHo 3 Pimennsam HKUIIDP Ne 1053 Big 04.08.2022 y mepio Iii BOEHHOTO CTaHy
30epiratoThcs 3a00poHH TpodeciiiHuM y4acHHKaM PUHKIB KalliTally Ta OpraHi30BaHUX TOBAPHHUX PHHKIB Ha
ormepariii 3 ocodamu, OB’ I3aHUMH 13 IeprKkaBoro-arpecopom (pd, 6110pyCh), a TAKOK 3 0CO0AMH, OO0 SKUX
BCTaHOBJICHI 3a00pOHM 3rifHO 13 3aKOHOM IO 3amo0iraHHs BigAMHBaHHIO Tpoued. Jlo mnpukiany,
BCTaHOBITIOBATH JIUJIOBI BIJIHOCHMHM a0O BUMHSTH MPAaBOYHMHU 13 TpoMajsHamu pd/Oinopyci 3a00poHeHO, 3a
BUHITKOM THX, 110 MPOKUBAIOTH HA TEPUTOPIT YKpaTHN Ha 3aKOHHHUX ITiJICTaBaXx.

OTtxe, @oHn mponoBxkye (YHKLUIOHyBaTH B yMoBax HeBu3HadeHocTi. KepiBauuurso TosapuctBa He
MOJKe Tepea0aYnTy BCl TeHACHLIT, sIKi MOXYTh BIUTUBATH Ha (P iHAHCOBUH CEKTOP Ta iHIII Taiy3i eKOHOMIKH,
a TaKOX Te, SIKWH BILTUB (32 HASBHOCTI TAKOTO) BOHH MOXKYTh MaTH Ha MallOyTHil (iHaHcoBHA ctan DoHTy.
KepiBHHUIITBO BIIEBHEHE, 1110 BOHO BXKMBA€ Ta Oy/e BKMBATH BCIX HEOOXIAHMUX 3aXOiB Jis 3a0e3MeUYCeHHS
CTalinbHOI AiSIBHOCTI, PO3BUTKY DOHIY Ta 3MEHIIEHHS CYTTEBOIO BIUIMBY IEPETiYCHUX PHU3HKIB Ha
0aJlaHCOBY BapTICTh aKTHBIB, 3000B’s3aHb.
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2. 3araibHa ocHOBa (popmyBaHHsI QiHAHCOBOI 3BITHOCTI
2.1. JocToBipHe noganns ta BixnoBiaHicre MC®3 (IFRS)

®inancosa 3BiTHICTE Donmy « KAPJIMHAJD» € ¢hinaHCOBOIO 3BITHICTIO 3aralIbHOTO MTPU3HAYEHHS, SKa
chopMOBaHa 3 METOIO IOCTOBIPHOTO MOAAHHS (PIHAHCOBOrO CTaHy, (JiHAHCOBHX PE3yJbTATiB AisTIBHOCTI Ta
rpomoBux NMoTokiB @oHAy A 3aJ0BOJICHHS iHPOPMAaLifHUX MOTPeO MIMPOKOro Kojla KOPUCTYBadiB IpHU
MPUHHATTI HUIMU €KOHOMIYHUX PillleHb.

KonnenryanbsHor 0cHOBOIO (piHaHCOBOI 3BiTHOCTI TOBapuCTBa 3a mepion, mo 3akiHuuBCs 31 Oepe3Hs
2025poky, € MixHapoani ctanaapTu ¢inancoBoi 3BiTHOCTI (MC®3), Brmoyaroun MixHapOAHI CTaHAAPTH
oyxranrepceroro o6aiky (MCBO) ta Tnymauwenns (KTM®3, IIKT), Bumani Pagoro 3 MixHapogaux
cTaHnapTiB Oyxranrepcbkoro o0miky (PMCBO), B peaakiii oginiiiHo onpuiroaHeH i ctaHoM Ha 31 rpymHs
2024 poxy Ha BeO-caiiTi MinictepcTBa (inaHciB YKpaiHu
https://mof.gov.ua/uk/translation_of _international_financial_reporting_standards_of 2024-736.
®dinaHcoBa 3BiTHICTH TIOBHOKO MipOIO BiATIOBifae ycim 0e3 BukiroueHHss Bumoram MC®3 Ta 3akony Ykpainn
«IIpo Oyxrantepcbkuii 00JIiK Ta hiHAHCOBY 3BITHICTH B YKpaiHi».

[ligrotoBnena ToBapucTBoM mpomidkHA 3BiTHICTE DOHAY UITKO Ta 03 OYyIb-SIKUX 3acTEepPeKeHb
BifmoBizmae BciM BuMoram ymHHHX MC®3 3 BpaxyBaHHIM 3MiH, BHeceHHX PMCBO, moTpuMmaHHS SKHX
3a0e3redye JIOCTOBIpHE MOAaHHs iH(popMalii B (iHAHCOBIM 3BITHOCTI, a came, JOPEYHOi, JAOCTOBIpHOI,
3icTaBHOI Ta 3pO3yMiIoi iHpopmarii.

IIpu dopmyBanni mpomikHOI (iHaHCOBOI 3BiTHOCTI POHIY KepiBHUITBO ToBapucTBa KepyBaIOCs
TaKO)Xk BHUMOTaMM HAI[lOHAJIbHHMX 3aKOHOJABYMX Ta HOPMATHBHUX aKTiB IIOJ0 OpraHisamii i BeJICHHS
OyxranTepcbkoro oOJiKy Ta ckiamaHHsS (iHaHcoBOi 3BiTHOCTI B YKpaiHi, sIKi He CynepedaTb BHMOTaMm
MC®3, ta HopMmaTuBHUX akTiB HarionansHoi Kowmicii 3 miHHHUX manepiB Ta (hOHIOBOTO PHHKY.

Bpaxosytoun nonoxerass MCD3 10 «KoncominoBana ¢iHancoBa 3BiTHICTE», DOHM € iHBECTHIIHHAM
Cy0’€KTOM TOCTIOIaPIOBAaHHSI i HE KOHCOJIYE CBOI TOYIpHI MiIPHUEMCTBA.

BignoBinHicTe BUMOram cKiIagaHHsi 3BITHOCTI

BiamosigHo mo m.5 cr.12-1 3akony Ykpaiam «lIpo Oyxranrepchkuii OOJK Ta 3BITHICTH B YKpaiHi»,
MiANPUEMCTBA, SIK1 3TiTHO 3 3aKOHOJIABCTBOM 3000B’s13aHi roTyBaTH (piHaHCOBY 3BiTHICTH 32 MC®d3, noBuHHI
CKJIQJIaTH Ta TOJaBaTH CBOK (DIHAHCOBY 3BITHICTh Ha OCHOBI TaKCOHOMII (hiHaHCOBOT 3BiTHOCTI 32 MCD3 B
equHOMY enekTpoHHOMY (popmarti (iXBRL). Ha mgary 3arBepmkenHs i€l ¢iHaHCOBOT 3BITHOCTI /IO BUITYCKY
takcoHoMito UA XBRL 3a MC®3 3a 2024 pik me He 3arBepikeHo, i HalioHambHa KOMICIS 3 ILIHHUX
nanepiB Ta (POHIOBOrO PUHKY YKpaiHU I1I€ HE iHII[iF0BaIa MPOIEC MOAaHHS MPOMIKHOIT (JiHAHCOBOT 3BITHOCTI
3a 2025 pik B equHOMY enekTpoHHOMY (hopmarti. KepiBaunrso ToBapucTBa turanye miarorysartu 3BiT iXBRL
®onay Ta MomaTH HOro y BCTAHOBIICHI 3aKOHOIABCTBOM TEPMIiHU.

2.2. IpunymenHst npo 0e3nepepBHICTb AiAIbHOCTI

®dinancosa 3BiTHICTE DoHTy «KAPAMHAJI» miaroroBneHa BUXOASYN 3 MPUIYIICHHS O€3MepepBHOCTI
JUSIBHOCTI, BIAMOBIZHO IO SIKOTO peaji3allisi aKTUBIB 1 IOrameHHs 3000B’s3aHb BiJI0OYBAa€ThCS B XOJIi
3BUYalHOI JisibHOCTI. DiHAHCOBA 3BITHICTH HE BKIIOYAE KOPHT'YBaHHSI, SIKi HEOOXimHO Oyio 6 mpoBecTH B
TOMY BUNAAKy, skOM @DoHZ He OyB CHPOMOKHUM MPOAOBXKUTH MOJaibIIe 3AiHCHEHHS (PiHAHCOBO-
TOCIIOIaPCHKOT JiSUTBHOCTI BiJIMTOBITHO JTO MPUHIIMITIB O€3MePEePBHOCTI MisTHHOCTI.

IMouatox 24.02.2022 poky BiiHM Pocii nporu YkpaiHH BHOCHTH BEJIHMKY HEBH3HAYEHICTH MO0
MOJAJIBIIIOTO PO3BUTKY Oi3Hecy. TUM He MEHII, CIIijl 3ayBa)KUTH, 110 HA CHOTOJHINIHIA JeHb BiAOyBa€ThCS
MOCTYIIOBE BiJIHOBJICHHS MiSUIBHOCTI Ha TEPUTOPISX, A€ O0ioBi ail He BinOyBamuch abo He OyiM 3aHAATO
pYHHIBHHMH 1 KpUTHU4YHA iH(pacTpykTypa He 3a3Hayia BEJIMKUX YIIKO/DKeHb. barato 0i3HeciB MpOBaIATh
peroKallito B OUTBII Oe3MeYHi i He 3aYerlieH] BIHOK perioHr KpaiHnu. TakuM YHHOM, BIUIMB BiHU Ha Oi3HEC
3aJIeKUTh BiJl PO3BUTKY MOJil Ha PpOHTAX.

Ypsn, HBY, HKUII®P npuiimarots pimieHHs TOKIMKaHHI MIHIMi3yBaTH HETaTUBHUH BIUIMB HACIIKIB
BilicbKoBOI arpecii Pociiicbkoi ®eneparii npotu YkpaiHu Ta CHpUSTH CTaOUIBHOCTI €KOHOMIKM 1 PUHKIB
KarriTany.

Hns 3abe3nedenHs Oe3nepeOifHOrO HafaHHS TMOCHYT 3 yHOpaBliHHS aktuBamu @DOHIY, HepcoHal
ToBapucTBa TepeBeeHHH Ha BiJJlaieHy poOOTy, OpraHi30BaHO ENEKTPOHHUH JOKYMEHTOOO0Ir 3
KOHTPareHTaMH i€ 11€ MOKJIHBO.
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®doHJ Mae HasBHI JIOCTaTHI PECYPCH IS TIOKPUTTSI KOPOTKOCTPOKOBUX NoTpeO. DoH HEe Mae moTpedu
JIOMOBJISITHCA 3 KPEAWTOpPaMH TIPO PECTPYKTypH3allilo 3000B’s3aHb Ta HE MOTPiOye 3MEHNIIyBaTH IOro
omepariiitai Burparu. PoHJ TaKOX HE Ma€ MOTPeOH 3BEPTATUCH 3a (HiHAHCOBOIO MIATPHIMKOIO IO YYACHHUKIB
JUTst 3a0€3MeYCHHS CBOET HOPMAJIBHOT TiSTTBHOCTI.

Ynpanincekuil iepconan ToBapucTBa BBaXkae, M0 BXKUBAE YCiX HEOOXiTHUX 3aXOIiB IS MiATPUMaHHS
ctabinpHOI mismbHOCTI POHAY B yMOBaXx, Mo ckiamucsa. OgHaK Hapasi HEBiOMO, SK Oyne y TOJabIIoMy
PO3BUBATHCS CUTYaIlisl Y KpaiHi B IJIOMY Ta, BiJIOBIIHO, HEMOXKJIMBO BU3HAYUTH, SIK 11€ MOXE BIUIMHYTH Ha
pe3yabTaTH OisuIbHOCTI Ta pinaHcoBuil cTan QOHAY B MOJATBIIOMY .

[ammx o3Hak, ski O cBiguWiIM Mpo He 3HaTHiCTh DOHAY NPONOBKYBATH CBOIO MiSJIBHICTH HE
ineatudikoBano. KepiaumnrBo ToBapuCTBa TPOAOBKYE pEaTiz0oByBaTH 3aXOAW MIOJ0 TOAAIBIIOTO
nokpamieHas pinancoBoro crany PoHIy i BBa)kae, IO 3aCTOCYBAHHS MPHUHINITY O€3MepepBHOL MisITHHOCTI
npu cKiagadi mpomikHoi (inaHcoBoi 3BiTHOCTI 3a 1 kxBapranm 2025 poky € mopeunuMm. BinmosimgHo,
npoMikHa (piHaHcoBa 3BiTHICTH 3a 1 kBapTan 2025 poky Oyna ckiaseHa Ha OCHOBI mpummyieHHs, mo PoHp
3/aTeH MPOJOBKYBATH CBOIO IisUIHHICTE Ha Oe3mmepepBHi OCHOBI, IO Mepeadavae peaizaiilo aKTHBIB Ta
MOTaIICHHS 3000B’13aHb B X0J1i 3BHUANHOI TOCIIOaPChKOT TisUTbHOCTI.

OpHak MOAABIIMKA PO3BUTOK BOEHHUX Jill, BKIIFOYAIOYM X MAaCIITa0u, IHTEHCHUBHICTh a00 TOTEHIiIHI
TEpPMIHH TIPUIIMHEHHS WX [iil, € HeBU3HauYeHNMH. HerepenbadyBaHICTh MOJANBIIOTO PO3BUTKY BiliHH Ta ii
MOTEHIIHHO BETMKWN MacmTad MpenCTaBIsIFOTh CYTTEBY HEBU3HAUCHICTD, SIKa CTABUTH ITiJl CYMHIB 37JaTHICTh
®DoHy NPONOBKYBATH CBOI O€3MEpepBHY MisUIBHICTH, 1, OTXKe, DOHI MOXE BTPATUTH 3IATHICTh
pealti3oByBaTH CBO1 aKTHBH Ta BUKOHYBaTH CBOi 3000B'SI3aHHS y X0J1i HOPMaJILHOTO BEACHHS Oi3HECY.

HesBaxxatoun Ha nell enmHWA (pakTOp CYTTEBOI HEBH3HAUEHOCTI, MOB'S3aHWH i3 BIHOIO B YKpaiHi,
KepiBHULTBO ToBapucTBa MpOrHO3ye HasBHICTH y DOHAY MOCTaTHIX PeCypcCiB IUIsl YIPaBIiHHS JiSUIBHICTIO
MPOTSATOM HACTYIMHUX JBAaHAALSATH MICSIIB 3 JaTH BUIYCKYy Ili€el (iHaHCOBOI 3BiTHOCTI. KepiBHHIITBO
ToBapucTBa MPOJOBXKHUTH BiIICTE)KYBATH MOTEHIIIHUN BIUTUB 1 BKMBAaTUME BCIX MOXIWUBUX 3aXOMiB IS
MiHIMi3a1ii Oy/b-SIKUX HACIIIIKIB.

2.3. IIpuHUMIM HAPAXyBaHHS B 0yXrajarepcbKomMy 00JIiKy Ta CYyTTEBICTH

KepiBaunreom ToBapucTBa Oyio ckiasieHo iHaHCOBY 3BiTHICTH DoHY (KpiM iHOpMaIii po 3BIT Tpo
pPyX TPOILIOBUX KOIITIB) 3a NMPHHIUIIOM HapaxyBaHHs . DOHA TOmae OKpeMHUil KOXXHUI CYTTEBHH KIlac
NOJIOHMX CTaTel Ta Mojae OKPEMO CTATTi BIIMIHHOTO XapakTepy ado (yHKIIH , KpiM BUMA/IKiB KO BOHU €
HECYTTEBUMH.

2.4. Bamiora nogaHHs (piHAHCOBOI 3BITHOCTI
Bastora mogaHHs 3BITHOCTI BiJIOBiae (QyHKIIOHATBHIN BaIOTi, KOO € HAIllOHAJIbHA BAMIOTa YKpaiHU
— TPUBHS, CKIIQJICHa y TUCSAYAX TPUBEHbD, OKPYTICHHX JIO IITUX TUCSY.

2.5. 3BiTHHII nepioa ¢piHAHCOBOI 3BITHOCTI
3BITHUM NEPiOIOM, 3a KN OYyJI0 MiArOTOBJIEHO NPOMIXKHY (piHAaHCOBY 3BITHICTb, € (hiHAHCOBUH MEPioz,
skuit po3novascs 01 ciunst 2025 poky 3aBepmuscs 31 6epesns 2025poky.

2.6. IlopiBHsIbHA iH(OpManist
[opisusuibHa iHOpMariss PoHy mpeacraBieHa 3a nepiof, mo posmodascs 01 ciuns 2024 poky Ta
3apepmuBes 31 Gepesnst 2024 poky, abo 31 rpymas 2024poky (B 3aJie)KHOCTI BiJl 3BIiTiB). B mpomikHil
¢inancosiii 3BiTHOCTI POHAY PO3KPHUBAETHCA 1H(OPMALIiS CTOCOBHO MOINEPEAHBOIO MEPiOLy MO0 BCIX CyM,
HaBeJleHUX y (piHAHCOBIH 3BITHOCTI MOTOYHOTO MEpioAy, KpiM BuIajakiB, koiu MC®3 n03BOISIOTH 4H
BUMararoTh iHIIIE.

2.7. PimeHHs m00 3aTBepAkeHHA (PiHAHCOBOI 3BITHOCTI 10 BUIIYCKY

®inancosa 3BiTHicTE PoHny «KAPJIMHAJI» 3arBepikeHa JO BHITYCKY (3 METOI OIPHITIOTHEHHS)
I'onooro Harmsimooi Pagn ®@onny «KAPAWMHAJD» 21 keimus 2025 poky. Ani yuacHuku Donpmy, aHi
y4acHHKH ToBapHCTBa, TaKk caMo SIK i Oynab- ski 1HIII OCOOM HE MarOTh MpaBa BHOCUTH 3MiHU O MLi€l



AKHIOHEPHE TOBAPUCTBO
«3AKPUTHUI HEAUBEPCU®IKOBAHWI BEHUYPHUI
KOPIIOPATUBHUM IHBECTULINHUN ®OHJI «KAPIUHAJI»
IpumiTku 10 piHaHCOBOI 3BITHOCTI 32 mepion, 1o 3akinuneces 31 6epezns 2025 poxy
(6 mucauax yKpaincoKux zpueens)

¢iHaHCOBOT 3BITHOCTI Michs 11 3aTBEPXKEHHS IO BUITYCKY.

2.8. BuimB Ha 06JikoBy noJiitnky ®@ouay 3Mmin a0 girvunx MC®3 Ta HaOYTTs YMHHOCTI HOBUMHU
ToBapucTBO 3acTocyBajio BCi HOBi CTaHAAapTH, TIyMayeHHs, 3MiHH A0 CTaHAAPTIB, BKIIOYAIOYU
CIOPUYMHEHI HUMH 3MiHM JI0 1HIIMX CTaHJapTiB, 3 JaTOK MoyaTtkoBoro 3actocyBaHHs 01 ciuns 2025 poky
Mpu CKJIafaHHi i€l (hiHaHCOBOI 3BITHOCTI. 3aCTOCYBaHHS IMX 3MIH HE Maji0 CYTTEBOTO BIUTUBY Ha IO
(iHaHCOBY 3BITHICTB.

MC®3, siki npuiiHATI, ajie He BCTYNWIHN B Jil0
Bignosigno mo BumMor MCBO 8 «OO0iikoBl IOJITHKH, 3MIiHM B OOJIIKOBHX OIlIHKaX Ta HOMUJIKHY,
ToBapuCTBO pO3TIISHYIO BCi HOBI Ta MEperiisiHYTI CTaHOApTH, SKI Oyl BUMYIIEHI, ane me He HalOymu
YMHHOCTI Ha IaTy CKJIaJaHHs 1i€i (iHaHCOBOI 3BITHOCTI. 3aCTOCYBaHHS LIMX 3MiH HE MaJlo CyTTEBOTO BILIMBY
Ha 1110 (PIHAHCOBY 3BITHICTb.
[lepenik TakuX cTaHAAPTIB i MOMPABOK BKIIIOYAE:

1. KouTpakTH Ha BiAHOBIIOBaHY elieKTpoeHeprito (monpasku 10 MC®D3 9 Ta MC®D3 7) [lata HaOyTTs
yuHHOCTI: 1 ciunasg 2026 poky. Hara Bumycky: ['pynens 2024

2. Iopiuni nokpamenus 10 MC®3 — Bumyck 11. [lata HaOyTTs unHHOCTI: 1 ciuns 2026 poky. Jlara
BUmycky: Jlunens 2024

3. IlompaBku mo knacudikarii Ta omiHKu GpiHAHCOBUX 1HCTpYMEHTIB (TiompaBku 10 MC®3 9 ta MC®D3
7). Jara HaOyTttst ynHHOCTI: 1 ciuns 2026 poky. Jlara Bumycky: TpaBens 2024

4. MC®3 18 «lloganus Ta po3KpUTTs y PpiHAHCOBIH 3BITHOCTI». JlaTa HaOyTTs unHHOCTI: 1 ciuns 2027
poky. llata Bumycky: kBiTeHb 2024

5. MC®3 19 «Jlouipni mignpuemcTBa 0e3 myOmidHOI MiA3BITHOCTI: pO3KpHUTTs». Jlara HAOyTTA
yuHHOCTI: 1 ciuns 2027 poky. [lara Bunycky: TpaBens 2024

ToBapucTBO mpoaHai3yBajO BHIIE3a3HAYCHI CTaHIAPTH Ta IMONPaBKM 1 JIMIUIO BHUCHOBKY, L0 iX
3aCTOCYBaHHS HE€ MaTUME CYTTEBOTO BIUIMBY Ha IPOMDXHY (iHaHCOBY 3BiTHiICTH DOHAY y mepiofg ix
MIEPBICHOTO 3aCTOCYBaHHS, OCKUIBKM JiSUTBHICTh KOMIaHii He miamagae mif cdepy iX 3acTOCYBaHHS, KpiM
3a3HAYEHOTO JIali.

Pazom 3 tum, MC®3 18 «IlomanHa Ta po3KpuTTs Y (piHAaHCOBIM 3BITHOCTI», BUIyLIeHWH y KBiTHI 2024
POKy, Habupae YMHHOCTI 3 1 ciunst 2027 poky, i HOTO BIPOBA/KEHHSI MAaTUME CYTTEBHI BIUTMB Ha (piHAHCOBY
3BiTHicTh @Donpy. lleli craHgapT BuU3HAYAE €IUMHMN MIAXIA 10 TOJAHHS Ta PO3KPUTTA 1H(OpMaIii,
CIPSIMOBAaHUI Ha Y3TOKEHICTh 1 3pO3yMUTICTh (piHAaHCOBOi 3BITHOCTI. TOBapUCTBO  pO3po0IIsLe TUIAH
nepexony Ta OYiKye 3HAUHUX 3MiH y CTPYKTypi MOJaHHS (DiHAHCOBHX JaHUX, IO, CBOEID YEproro,
BUMaraTHMe aJianTaiii BHyTPIlIHIX MPOIECiB MiATOTOBKH 3BITHOCTI. TOBapHCTBO MPOIOBKUTH MOHITOPHHT
MONANBIINX PO3'SICHEHb Ta pPEeKOMEHfaliil momo 3actocyBanHs MC®3 18 nmns 3abe3neueHHs #Horo
CBO€YACHOTO BIPOBAKEHHS.

ToBapuCTBO JOCTPOKOBO HE 3aCTOCOBYE 3MIHHM JO CTaHJIAPTIB Ta BBaXka€, MO 3a3HAYCHI 3MIHH HE
OyAyTh MaTH CYTTEBOTO BIUIMBY Ha (JIHAHCOBY 3BITHICTh B MaiiOyTHHOMY.

3. CyTTeBi MoJ10:KeHHs 00J1IKOBOT MOJITUKHI
3.1. OcHoBa (a00 0CHOBM) OLIIHKH, 32CTOCOBAHA NPHU CKJIAAAHHI (PIHAHCOBOI 3BITHOCTI

L5 dinaHCOBa 3BITHICTH MiATOTOBJIEHA HA OCHOBI iCTOPUYHOI COOIBapTOCTI Ta CIIPaBEAIUBOI BAPTOCTI
abo amopTu3aLiifHoi cobiBapTOCTi OKpeMUX (PiHAHCOBHX 1HCTPYMEHTIB BianoBigHo 10 MC®DP3 9 «DinaHCcOBI
iHcTpyMeHTH». OIliHKa CHpaBeIMBOl BapTOCTi 3JIHCHIOETHCS 3 BHKOPUCTAHHSM METOJIB  OI[IHKH
¢inancoBux iHcTpyMeHTIB, no3BosieHUX MC®3 13 «Ouinku 3a crpaBeyinBOIO BapTicTion. Taki MeToan
OLIHKM BKJIIOYAIOTh BUKOPHCTAHHS CIPaBeUIMBOI BapTOCTi SK LiHM, sika Oyia © oTpuMaHa 3a MPOAax
aKkTHBY, ab0 CIUladeHa 3a mepeaady 3000B'SI3aHHS y 3BUYAMHIN omepallii MK yYaCHUKaMU PUHKY Ha JATy
ominku. IlependauyBaHa crpaBeyinBa BapTiCTh (PIHAHCOBHUX AaKTHBIB 1 3000B’s3aHb BU3HAYAETHCSA 3
BUKOPHUCTaHHIM HasBHOT iH(QOpMaIii Mpo pUHOK 1 BiIMOBITHUX METO/IIB OIliHKH.
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3.2. 3araJjbHi MoJI0KeHHS 010 00 1iIKOBHX MOJITHK

Ocnosa ¢hopmysanns 06aikosux noaimux

OO0JTIKOBI TTOITHKH - KOHKPETHI TPHUHIIAIIA, OCHOBH, JOMOBJICHOCTI, IpaBHjia Ta MPaKTHKa, 3aCTOCOBaHI
cy0'eKTOM TOCIIOAAPIOBAaHHS MPH CKIIaJaHHI Ta mojaaHHi (inaHcoBoi 3BiTHOCTI. MC®3 HaBoaAUTH OOIKOBI
MOJITHKH, fKi, 32 BUCHOBKOM PMCBO, naioTh 3MOry CKJIACTH Taky (piHAaHCOBY 3BITHICTH, sSIKa MiCTUTHME
JIOpEYHy Ta IOCTOBIpHY iH(OpMAIIIO PO oIepartii, iHmI Hoii Ta YMOBH, 0 SKHX BOHH 3aCTOCOBYIOTHCS.
Taki MOMITHKK HE CJTiJT 3aCTOCOBYBATH, SIKIO BILUTUB 1X 3aCTOCYBAHHS € HECYTTEBUM.

Oo6uikoBa mojituka PoHAY po3poldiieHa Ta 3aTBeppkeHa BiamoBimHo g0 BuMor MCBO 8 «Oo6imikoBi
MOJIITUKY, 3MiHM B OOJIKOBMX OIliIHKaX Ta MOMHJIKWY» Ta iHImMX 4uHHUX MCO3, 30kpema, MCD3 9
«®DiHaHCOBI IHCTPYMEHTH.

Ingpopmauia npo 3minu 6 061iKo8ux nonimukax

Kepieaumnreo ToBaprcTBa 00Hpae Ta 3aCTOCOBYE 0O0JIIKOBI MOMTHKHA DOHIY TOCITITOBHO TS TTOAIOHUX
omeparlii, iHmMX moxAii abo ymoB, skimo MC®3 KOHKpeTHO He BUMarae a0o HE JI03BOJISE BH3HAUCHHS
KaTeropii craTei, IUIs SIKUX 1HIII TONITHKU MOXKYTh OyTH JTOPEYHUMH.

Dopma , nazeu inancosux 36imie ma memoou nooanHs ingopmauii y 3eimax

[lepenik Ta Ha3Bu ¢opMm (iHaHcoBoi 3BiTHOCTI DOHIY BIANOBIAAIOTH BHMOTaM, BCTAHOBJICHUM
HII(C)BO 1 «3aramsHi BUMOTH 110 (DiHAHCOBOI 3BITHOCTI».

3rimro MC®3 Ta Bpaxoyroun HII(C)BO 1 3BitT mpo cykymHHM moXin mepemdadae MOMaHHS BUTpaT,
BU3HAHHUX Yy OpUOYTKy abo 30WMTKy, 3a Kiacuikaimiero, ocCHOBaHOIO Ha Mertofi "¢yHkuii BuTpat" abo
"coOiBapTOCTi peanizamii”, 3TiIHO 3 SKUM BUTPATH KIACH]IKYIOTh BIAMOBIAHO 10 iX (QYHKIIH SIK 4aCTHHU
co0iBapTOCTI UM, HANMPHKIIAA, BUTPAT Ha 30yT a00 aJMIHICTPATUBHY JisUTbHICTb.

[IpencraBieHHs: TPOIMIOBUX MOTOKIB Bij omepamiiiHol MisuibHOCTI Y 3BiTi MPO pyX TPOIIOBHX KOIITIB
3MIHCHIOETHCS 13 3aCTOCYBAaHHSM MPSMOTO METOJY, 3TiIHO 3 SKHM PO3KpUBAETHCS iH(OpPMAITisS PO OCHOBHI
KJIACH HAJXO/KEHb TIPOIIOBUX KOMITIB YH BHIUIAT TPOMIOBHX KOMTiB. [H(oOpMaIis mpo OCHOBHI BHIH
TPONIIOBUX HAAXOKEHb Ta TPOIIOBHUX BUILIAT POPMYETHCS Ha TijicTaBi 00mikoBuX 3anmuciB @oHmy.

3.3. O0J1ikoBi MoJTiTUKK 110710 hiHAHCOBUX iIHCTPYMEHTIB

Busznannsa ma oyinka gpinancoseux incmpymenmis

KepiBaunrBo ToBapucTBa Bu3Hae (iHaHCOBHN akTUB abo (iHaHcoBe 3000B's3aHHs y OamaHci DoHy
BignoBimHo g0 MC®3, koiu 1 TIABKM KOJU BOHO CTa€ CTOPOHOK) KOHTPAKTHHX IIOJIOKEHb IIIOJ0
¢inancoBoro iHcTpyMmeHTa. Onepauii 3 npuadanaa ado npojaxy (iHAHCOBUX IHCTPYMEHTIB BU3HAIOTHCA 13
3aCTOCYBaHHSIM OOJIIKY 3a JaTOH0 OIepallii.

3a cTpoKOM BUKOHAHHS ()iHAHCOBI aKTUBU Ta (iHAHCOBI 3000B’s3aHHS TMOMAUISIOTHECS HAa MOTOYHI (31
CTPOKOM BHKOHaHHS 3000B’s3aHb JI0 12 MICSIIiB) Ta JOBIOCTPOKOBI (31 CTPOKOM BHUKOHAHHS 3000B’s3aHb
OinpIre 12 MicsIiB).

KepiBauurso ToBapuctsa knacudikye ¢inancosi aktuBu oHIY K Taki, II0 OLIHIOIOTHCS y MOJAIBLIIOMY
a00 3a aMOPTHU30BaHOIO cOOIBAPTICTIO, a00 3a CHPaBEAIMBOIO BAPTICTIO HA OCHOBI 000X TaKUX YMHHUKIB!

a) MoJielti 0i3Hecy cy0’€KTa roCTioapIoBaHHs JIJIsl YIpaBIiHHS (piHAHCOBUMY aKTHBAMU; Ta

0) XapaKTEepPHUCTHK KOHTPAKTHUX I'POIIOBUX MOTOKIB ()iHAHCOBOTO aKTHBY.
KepiBaureo ToBapucTBa BU3HA€E Taki Kareropii ¢piHaHCOBUX akTUBIB DoHIY:

e  (iHAHCOBI aKTHBH, IO OLIHIOIOTHCS 32 CHPABEAJIMBOIO BaPTICTIO, 3 BiOOpaKEHHAM pe3yJIbTaTy
MePEoLiHKY Y TPHOYTKY a00 30UTKY;
e  (iHAHCOBI aKTUBH, IO OL[HIOIOTHCS 32 AaMOPTU30BAHOIO COOIBAPTICTIO.
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KepiBauiirBo ToBapucTBa Bu3Ha€E Taki kKareropii (pinancoBux 3000B's13a0p QoHAY:

e  (iHaHCOBI 3000B'13aHHS, OI[IHCHI 32 aMOPTHU30BaHOO COOIBAPTICTIO;

e  (iHaHCOBI 3000B's3aHHS, OIIHCHI 3a CIPABEIJIUBOI BAPTICTIO, 3 BiJOOPAKEHHSIM pE3yJIbTATy
MEepeoLiHKN Y TPpUOYTKY a00 30UTKY.

ITlix yac mnepBicHOro BHU3HAHHS (QiHAHCOBOr0 akTUBY abo ¢QinaHcoBoro 3000B's3anHs Doy
Kepisaunrso ToBapucTBa OLiHIOE X 3a IXHBOIO CIIPAaBEAJIMBOIO BapTICTIO .

[Tpu npunuHeHHi BU3HAHHSA (HiHAHCOBOTO aKTUBY MOBHICTIO PI3HULIS MiX:

a) 0aTaHCOBOIO BapTICTIO (OIIHEHOIO HA JaTy MPUITMHEHHS BU3HAHHS) Ta

0) OTpUMAaHOI0 KOMIICHCAIIIEI0 (BKITIO4Yaloun Oy/Ib-sIKUi HOBHI OTPUMAaHUI aKTHB MiHyC OyJb-sIKe HOBE
B3sIT€ 3000B’s13aHHs) BU3HAIOTh Y IPUOYTKY a00 30UTKY.

®DiHaHCOBUI aKTHB OIIHIOETHCS 32 aMOPTH30BAHOIO COOIBAPTICTIO, SIKIIO BiH MPHI0ABAETHCS 3 METOIO
OJIepKaHHS JOTOBIPHUX TPOIIOBUX IMOTOKIB 1 JOTOBIpHI YMOBU (hiHAHCOBOTO aKTHUBY I'€HEPYIOTH TPOIIOBi
MOTOKH, KOTP1 € CyTO BUITIATAMH OCHOBHOI CyMH Ta MPOIICHTIB Ha HEMOTralleHy YacTKy OCHOBHOI CyMH.

KepiBaunitBo ToBapucTBa Bu3HAe pe3epB MmiJ 30MTKH JUIS OUYIKyBaHMX KpEAWTHHX 30UTKIB 3a
(hiHAHCOBHM aKTHBOM, KU O0IIKOBYETHCS 32 aMOPTH30BAHOIO BAPTICTIO.

OO0mnikoBa MOJNITHKA MIOAO TOAAJBINOI OMIHKKA (JIHAHCOBHX I1HCTPYMEHTIB DPO3KPHUBAETHCS HIKYE Yy
BiJIIOBITHUX PO3/Iijax OOMiKOBOT MO THKH.

I'powosi kowmmu

I'poIIoBi KOITH CKJIAIAI0THCS 3 KOIITIB HA TIOTOYHUX PaxyHKax y OaHKax.

I'pormoBi KOMTH yTPUMYIOTBCS, a ONepalii 3 HUMHU MPOBOMATHCS B HAIlIOHAIBHIA Ta / a0 1HO3eMHii
BaJIIOTI.

OOJTiK TPOIIOBHX KOINTIB BEAETHCS B PO3Pi3i BAIIOT Ta Po3pi3i OaHKIB, B SKUX BIAKPHTO PaxyHKH.
I'porroBi KOIITH BU3HAIOTHCS 32 YMOBH BiJIIOBITHOCTI KPUTEPisiM BU3HAHHS aKTHBAMHU.

[lepBicHa oIliHKa TpONIOBUX KOIITIB Ta iX €KBIBAJICHTIB 3IIHCHIOETHCS 32 CIPaBEAJUBOIO BapTICTIO.
[Monanpmia omiHKa €KBIBAICHTIB IPOIIOBHUX KOUITIB, SIKi TIPE/ICTaBIICH] IPOIIOBIUMH KOIITAMHU Ha JETIO3UTHUX
paxyHKax, 3IIACHIOEThCS 32 aMOPTH30BaHOIO coOiBapricTio. IlepBicHa Ta mofanpla OIIHKA TPOIIOBUX
KOILUTIB B 1HO3EMHil BalOTi 3A1MCHIOETHCS y HallOHANBHIN BamoTi 3a odiuiinum kypcom HBY Ha mary
3IifiCHEHHs omepallii (JaTy BU3HAHHS aKTUBIB).

VY pa3i oOMexeHHsl MpaBa BUKOPUCTAHHS KOIITIB Ha MOTOYHWUX paxyHKax y OaHkax (HampwKIam, y
Bunajaky npusHadeHHss HBY B GaHKiBChKiil ycTaHOBI THMYacoBOi aJMIHICTpalii) i aKTHBH MOXYTb OyTH
kinacu(ikoBaHi y CKIaJai HEMOTOYHUX akKTHBIB. Y BuUmajky mnpuiiHsaTts HBY pimieHHs mpo niksizariro
0aHKiBCbKOI yCTaHOBH Ta BiJICYTHOCTI MMOBIPHOCTI IOBEPHEHHSI TPOIIOBUX KOIITIB, BU3HAHHS iX SIK aKTHBY
NPUNHHSETHCS 1 IX BAPTICTh BiZJOOPAKAETHCS Y CKIIAi 30MTKIB 3BITHOTO TIEPIOTy.

Dinancosi akmueu, w0 OYIHIOIOMbCA 3a AMOPMUIOCAHOI0 CODIsapmicmio
o ¢inancoBux akTuBiB DOHAY, IO OMIHIOIOTHCS 3a aMOPTHU30BAaHOK CO0iBapTICTIO, KepiBHUIITBO
ToBapucTBa BiTHOCHTB J1€0ITOPCHKY 3a00prOBaHICTb.

[licnsa mepBicHOro BU3HAHHSA TOBapHCTBO OLIHIOE iX 3a aMOPTH30BaHOIO COOIBapTICTIO, 3aCTOCOBYIOUM
MeToA epeKTHUBHOTO BiJICOTKA.

3acTOoCOBYIOUH aHali3 JMCKOHTOBAHWX TPOIIOBHX IOTOKiB, TOBapHUCTBO BHKOPHCTOBYE CTaBKY
JUCKOHTY, IO BiINIOBiIa€ NepeBa)Kal0OYMM HA PHUHKY HOPMaM JOXOAY Ui (piHAHCOBHX 1HCTPYMEHTIB, SIKi
MalThb B OCHOBHOMY MOZIOHI YMOBH 1 XapaKTEPHCTHKH, BKJIIOUYAIOUM KPEAWTHY SKICTh 1HCTPYMEHTa,
3aJIMIIOK CTPOKY, TPOTATOM SKOT'O CTaBKa BiJICOTKA 32 KOHTPAKTOM € (hiKCOBAHOI0, @ TAKOXK 3aIUIIOK CTPOKY
JI0 TIOTallIeHHs] OCHOBHOI CYMH Ta BaJIIOTY, B SIKiH 3/[IICHIOBATHMYThHCS TIATEXKI.

ToBapHCTBO OIIHIOE CTAHOM Ha KOXKHY 3BITHY JIaTy pe3epB IIiJ| 30MTKU 32 (DIHAHCOBHM iHCTPYMEHTOM Y
PO3MIpi, 1110 IOPIBHIOE:

- 12-MicSYHUM OYIKYBaHUM KpEJWTHHM 30UTKaM y pasi, SKIIO0 KPEeJUTHUH PHU3MK Ha 3BITHY JIaTy He
3a3HaB 3HAYHOTO 3POCTAHHSI 3 MOMEHTY ITePBICHOTO BU3HAHHS,
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- OYiKYBaHMM KpEAWTHHM 30MTKaM 3a BeCh CTPOK [ii (JiHAHCOBOTO iHCTPYMEHTY, SIKUIO KPEIUTHUHN
PH3HK 32 TaKuM (DiHAHCOBUM 1HCTPYMEHTOM 3HAYHO 3piC 13 MOMEHTY TIEpBICHOTO BU3HAHHS.

VY Bunanky (iHaHCOBHX aKTHUBIB KpPEAUTHHM 30UTKOM € TEIEpilIHS BapTiCTh Pi3HHUII MK JOTOBIPHUMHU
TPOLIOBHMH ITOTOKAaMH, HAJICKHHUMH JIO CIUIATH Ha KOPUCTh TOBapmCTBa 3a JOTOBOPOM; i TI'DOIIOBHMH
MMOTOKaMH, sIKi TOBapHCTBO OUIKy€ OepKaTH Ha CBOIO KOPHUCTb.

CranoMm Ha KoxHY 3BiTHy naty KepiBuunrso ToBapucTBa OILHIOE, YW 3a3HaB KPEOUTHUH PU3UK 32
¢inancoBuM iHCTpyMeHTOM (DOHIY 3HAYHOTO 3POCTAHHSA 3 MOMEHTY IEpBICHOTO BU3HAaHHA. [Ipy BUKOHAHHI
takoi omiaku KepiBaunTBo ToBapucTBa 3aMiCTh 3MIiHM CyMH OUYiKYBaHHMX KPEIUTHUX 30MTKIB BUKOPHUCTOBYE
3MiHy pH3UKY HacTaHHS JAedonty (HeBUKOHaHHS 3000B'S3aHb) MPOTATOM OYIKYBaHOI'O CTPOKY Aii
¢inancoBoro iHcTpyMeHTa. [Iyis BUKOHAHHA TaKOi OIIIHKH KepiBHUUTBO TOBapHCTBa MOPIBHIOE PH3HK
HacTaHHA JedonTy (HEeBHKOHAHHS 3000B's3aHb) 32 (PIHAHCOBUM IHCTPYMEHTOM CTaHOM Ha 3BITHY JaTy 3
pU3MKOM HacTaHHSA nedontry 3a (iHAHCOBHM iHCTPYMEHTOM CTaHOM Ha IIaTy IIEPBICHOTO BHW3HAHHSA, 1
BpPaxoBy€ MpHU IbOMY OOTPYHTOBaHO HEOOXiZHY Ta MiATBEpIKyBaHy iH(pOpMALlilo, IO € JOCTYMHOI Oe3
HaJMIpHUX BUTpAT abo 3ycuib, i BKa3ye HA 3HaYHE 3POCTAaHHS KPETUTHOTO PU3HKY 3 MOMEHTY IMEPBICHOTO
BU3HAHHS.

KepiBaunrBo ToBaprcTBa MOXKe 3pOOUTH MPHUITYIICHHS PO Te, M0 KPESAUTHUN PHU3HK 32 (HiHAHCOBHM
iHcTpymMeHTOM QDOHIY HE 3a3HaB 3HAYHOTO 3POCTaHHS 3 MOMEHTY II€PBICHOTO BH3HAHHS, SKIIO OYIIO
3's1coBaHoO, M0 (hiHAHCOBHUIN IHCTPYMEHT Ma€ HU3bKHUI PiBeHb KPEAUTHOTO PU3UKY CTAHOM Ha 3BIiTHY JaTy.

VY Bumagky (iHAaHCOBOTO aKTHBY, LIO € KPEAWTHO-3HELIHEHHMM CTaHOM Ha 3BITHY HaTy, ajic He €
npuadaHuM a60 CTBOPEHUM KPEIUTHO-3HEI[IHEHUM (DIHAHCOBUM aKTHBOM, KEPiBHUITBO TOBapUCTBa OILIHIOE
OUiKyBaHI KpEIWTHI 30MTKH SIK PI3HUIIO MiX BajOBOIO OallaHCOBOIO BAPTICTIO aKTHUBY Ta TEMEPIIIHbOIO
BapTICTIO OYIKYBaHHX MalOYTHIX IPOIIOBHX IMOTOKIB, TUCKOHTOBAHOIO 3a TIEPBICHOIO €(heKTUBHOIO CTAaBKOIO
BiJICOTKa 32 (piHAHCOBUM aKTUBOM. By/b-sIKe KOpUTYBaHHSI BU3HAETHCS B MPUOYTKY 200 30MTKY sIK MPHUOYTOK
a00 30UTOK BiJl 3MEHIIICHHS KOPHUCHOCTI.

Jebimopcovka 3a60pzosanicms

Be3symoBHa jnebiTopchka 3aboproBaHicTh MOHIY BH3HAETHCS SK AaKTHB TOJI, KOJM KEPIBHHUIITBO
ToBapucTBa CTae CTOPOHOIO JOTOBOPY Ta, BHACIHIZOK IIOTO, HA0yBa€e IOPUINYHE MIPABO OJICPIKATH TPOILIOBI
KOIIITH.

[NepBicHa oriHka Ae6ITOPCHKOT 3a00PTrOBaHOCTI 3MIHCHIOETHCS 32 CIPaBEITMBOIO BAPTICTIO.

[Ticas mepBiCHOrO BH3HAHHS TMOJANbIIA OI[iHKA JeOITOPCHKOI 3a00ProBaHOCTI BiI0YBa€ThCS 3a
aMOPTHU30BAHOIO BAPTICTIO.

[Motouny mebiTOpchbKy 3a00OproBaHicTh 0€3 BCTAHOBJICHOI CTaBKH BIJICOTKA KEPIBHUIITBO ToBapHCTBa
OIIIHIOE 3a CyMOIO MEPBICHOTO PaXyHKY (haKTypH, SIKIIO BIUTUB JUCKOHTYBAHHS € HECYTTEBHM.

Dinancosi akmueu, w0 OYIHIOIOMBCA 3A CHPAGEOIUGOI0 6APMICHIIO, 3 6I000PAINCEHHAM Pe3yabmamy
nepeouinKu y npudymky aoo 30umxy

Jo ¢dinaHCOBMX aKTHBIB, IO OIIIHIIOTHCS 32 CHPABEAJIMBOIO BapTICTIO, 3 BiJOOPaKEHHSM pE3yIbTaTy
MIEPEOLIHKY Y MPUOYTKY a00 30UTKY, BITHOCATHCS YaCTKH FOCIIOJAPCHKUX TOBAPUCTR.

[Ticnsa nepBicHOTrO BU3HaHHS TOBapHUCTBO OLIHIOE X 3a CHPaBEAIMBOIO BapTICTIO.

Sxmo € mijgcTaBM BBaXKaTH, IO OallaHCOBAa BapTiCTh CYTTEBO BIJPI3HAETHCS Bij CIPaBEIJIMBOI,
KepiBHMUTBO ToBapucTBa BH3HAYa€ CHPaBEJIMBY BapTiCTh 3a JONOMOIOI0 1HIIUX METOMIB OLIHKH.
BigxuneHHs MOXyTh OyTH 3yMOBIICHI 3HAYHHMHU 3MiHAMH Yy (iHAHCOBOMY CTaHIi eMiTeHTa Ta/abo 3MiHaAMU
KOH IOHKTYPH PHHKIB, Ha SKHX €MITEHT 3/iIICHIOE CBOIO IisJIbHICTD.

30006'a3anns.

Kpenutopcbka 3a00proBaHiCTh BUBHAETHCS SIK 30008’ s13aHHSI TOA1, KOJIH (POH]] CTa€ CTOPOHOIO JIOTOBOPY
Ta, BHACIIOK [IOT0, HA0YBa€ FOPUIUIHE 30008’ s13aHHS CIUIATUTH TPOIIOBI KOIITH.
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ITorouni 3000B’s13aHHS — 1€ 3000B’A3aHHS, SKI BIANOBIJAIOTH ONHINA a00 OEKIJIBKOM 13 HH)KYEHABEICHUX
O3HAaK:

. KepiBaumnreo ToBapucTBa CHOMIBAETHCS TOTACUTH 3000B’s3aHHA (OHAY abo 3000B’SI3aHHA
MiJUIATa€E ITOTANICHHIO MPOTATOM IBaHAIISTH MICSIIIB TICII 3BITHOTO TIEPioy;

. Kepisaumnreo ToBapucTBa He Mae 06€3yMOBHOTO IIpaBa BIACTPOYHUTH ITOTAIICHHS 3000B’S3aHHS
(hoHITY IPOTATOM IIOHAMMEHIIIE TBAHAANIATH MICSIIB MiCIs 3BITHOTO MEPiOfy.

IToTouni 3000B’S3aHHS BH3HAIOTHCS 32 YMOBH BIANOBIAHOCTI BH3HAYCHHIO 1 KPHUTEPisSIM BH3HAHHS
3000B’s13aHb.

[ToTouni 3000B’13aHHS OLIHIOIOTHCS Y MOAATBIIIOMY 32 aMOPTH30BAHOIO BapTICTIO.

[ToTouHy KpeauTOpChKY 3a00proBaHICTh 0€3 BCTAHOBJIECHOI CTaBKHM BiCOTKa TOBapHCTBO OIIHIOE 3a
CYMOIO MEPBICHOTO PaXxyHKY (aKTypH, SIKIIO BIUTHB JUCKOHTYBAHHS € HECYTTEBUM.

320pmanna ghinancosux akmueie ma 30008 'a3ans

@diHaHCOBI aKTHBH Ta 3000B's3aHHA (DOHIy 3TOPTAIOTHCS, SKIO TOBAapHCTBO Mae IOPUANYHE IIPABO
3MIHCHIOBATH 3aJiK BU3HAHUX y OaJlaHCi CyM 1 Mae HaMip abo 3poOHUTH B3aEMO3allik, a00 peani3yBaTH aKTHB
Ta BUKOHATH 3000B'sI3aHHS OTHOYACHO.

3.4. O0J1iK0Bi MOJITUKH 11010 MOAATKY HA MPUOYTOK

Butpati 3 onojatkyBaHHsS BimoOpaXkaroTbcsi y 3BITHOCTI B CyMi, BH3HAuU€HIM BiJMOBIAHO OO
3aKOHOJIABCTBA Y KpaiHM.

®oHJ € IHCTUTYTOM CHUIBHOTO I1HBECTYBaHHS Ta MPOBOJUTH BHUKIIOYHO [iSUTBHICT 13 CIIJIBHOTO
iHBecTyBaHHs 3rifHO 3akoHy Ykpainum «IIpo iHCTUTYTH chinbHOro iHBecTyBaHHsA. 3rigHo [lomaTkoBoro
Koziekcy Ykpainu, mi. 141.6.1. 3BUIBHSIOTECS Biji ONOAATKYBaHHS KOIITH CHUIBHOTO iHBECTYBaHHSA, a caMe:
KOIIITH, BHECEHI 3aCHOBHUKAMH KOPIIOPATUBHOTO (POHAY, KOIITH Ta iHII aKTHUBH, 3aJTy4eHi BiJ] yYaCHHKIB
IHCTUTYTY CIUIBHOTO iHBECTYBaHHS, JOXOMHU BiJ 3MIHCHEHHs Omepaliii 3 akTUBAaMH IHCTUTYTY CITIJIBHOTO
IHBECTYBaHHs, JIOXO/IY, HApaxoBaHi 32 aKTHBaMH 1HCTUTYTY CIIUILHOTO iHBECTYBaHHS, Ta 1HINI JOXOAW Bij
TUSTBHOCTI 1HCTHTYTY CHUIBHOTO iHBECTyBaHHS (BIZCOTKM 3a IO3WKAaMH, OpPEHJHI (JTI3WHTOBI) TLIATEXI,
posnTi Tomio). BpaxoByroum 11, qoxomu He BimoOpaxaroThes B llomaTkoBili mexmapamii 3 MmomaTky Ha
MpUOYTOK T ANPUEMCTBA.

Biamosigno no 1.2 [Nopsaky, 3aTBepmxeroro nocraHoBoto Kadinery MinictpiB Ykpainu Bix 27.12.2010
p- Ne 1233 «Ilpo 3arBepmxenHst [lopsaky oOniKy cyMm momaTkiB Ta 300piB, HE CIIAYCHHX CYO €KTOM
TOCTIOJIAPIOBAHHS JI0 OIOJDKETY y 3B’A3KYy 3 OTPHMAaHHSM MOJATKOBUX MUIBI», Cy0’€KT TOCMOJapIOBaHHS,
SKUH HE CIUTaYye MOJATKU Ta 300pH y 3B’SI3Ky 3 OTPUMAHHAM MOJATKOBUX MUJIbT, BEAe OOJIK CYM TakKHX
MUTBT Ta CKIIA/IAE 3BIT PO CyMHU TOAATKOBUX ITiJIBT.

Inmi nomatku Ta 300pH, ski DOHI crUlauye B IPOLECI JISJIBHOCTI, BKIIFOYAIOTHCSA JIO CKIIATY
ornepaniiHuX BUTPAT B MOMEHT HAapaxyBaHHS.

3.5. O0/1ik0Bi MOJITHKH 11010 IHIINX AKTHBIB Ta 3000B’A3aHL

3abe3neuennsn

3a0e3meueHHs] BHU3HAIOTHCS, Koiau DOHJ Mae TemepinrHio 3a0oproBaHIiCTh (IOpUAMYHY abo
KOHCTPYKTHBHY) BHACTIIOK MUHYJIOI MOAi1, iCHye HMOBIpHICTh (TOOTO Oijbllle MOXIINBO, HiXX HEMOXKIIUBO),
110 MOTalleHHs 3000B'13aHHS BUMaraTuMe BUOYTTS pecypciB, KOTPi BTUIIOIOTE y cO01 €eKOHOMIYHI BUTOH, 1
MOJKHA JIOCTOBIPHO OILIIHUTH CYyMY 3000B'sI3aHHSI.

001iK06i nonimuxku w000 openou

OO6uik onepartiii 3 opeHau perymoersess MCD3 16 «Openaay.
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Bnaue 3acmocysanna MC®3 16. ToBaprcTBO OpEHAYE YAaCTHHY HEKUTIOBOTO MPUMIIIEHHS TLIOMIECIO
2KB.M HEKUTIOBE MPUMILICHHS, B SKOMY 3HaXOJUThCs odic, 3riiHo JloroBopy CyOOpEeHIH HEKUTIOBOTO
MIPUMITIICHHS.

ToBapuCTBO CKOPHCTANOCS JIO3BOJICHUMH BUKIIOYCHHSMH, TOMY HE BHU3HA€ Ha OajaHCi aKTHBH 3
MpaBa KOPHCTYBAaHHS 00 JIOTOBOPIB OPSH/IU 3a SIKUMH CTPOK OPEH/H 3aKiHuyeThcs npotsroM 2025 poky
Ta JOTOBOPIB OpEHAM, 32 SKAMH 0a30BHIl aKTUB Ma€ HU3bKY BapTiCTh. 1TOBapHCTBO BITHOCHUTH OpPEHIHI
TUIATEX1 32 TAKUMH JOTOBOPAMHU HA BUTPATU HA MPSMOJIIHIWHINA OCHOBI MPOTSTOM CTPOKY OpPEHIU abo Ha
IHIIM CHUCTEeMAaTWYHIM OCHOBI, SKINO OCTAaHHS OUIBIIO MIpOK BiJoOpakae MOJIEIh OTPUMaHHS
ToBapHUCTBOM BHTI BiJl BAKOPUCTAHHS MPEIMETa OPCH/IH.

Cranom Ha 3BiTHY nmaty 3rimHo MC®3 16 y ToBapucTBa BifICYyTHI JOTOBOpH OpEHIH, HAJIEKHI IO
KJacudikalii Ta moaaibioro ooiky 3riguo 3 pumoramu MCBO 40 «IHBecTulliiiHa HEPYXOMICTHY.

3.6. Inuri 3acTocoBaHi 00/1iKOBI MOJIITUKH, 1110 € TOPEYHUMH ISl PO3yMiHHs (iHaAHCOBOI 3BiTHOCTI

Joxoou ma eumpamu

Hoxin Bin mpoaaxy (iHaHCOBMX aKTHUBIB BHU3HAETHCS y MPUOYTKY abo 30MTKY B pa3i 3aJI0BOJICHHSI BCiX
HABECHUX JIaJli YMOB;

a) ®oHJ epeaae AOTOBIPHI ITpaBa Ha OJIep>KaHHS TPOIIOBUX ITOTOKIB BiJl TAaKOTO (DiHAHCOBOTO aKTHUBY;

0) ®oHp epenaB MOKYIIIEBI PU3UKH Ta TIEpeBary BiJl BOJIOIIHHS, OB’ s13aHi 3 ()iHAHCOBUM aKTHUBIB;

B) 3a (pOHIOM HE 3aJHMIIAETHCS aHi MOoAaNblIa Y9acTh YIPaBIiHCHKOTO TIEPCOHAITy TOBapUCTBa y dopmi,
sgKa 3a3BUYail TOB’S3aHa 3 BOJIOAIHHAM, aHI eQEKTHBHUI KOHTPOJIb 3a MPOAAHUMH (iIHAHCOBUMHU
IHCTpYMEHTaMU, IHBECTUIIIITHOIO HEPYXOMICTIO a00 iHIIUMH aKTUBAMH;

T') CyMy JIOXOIy MOXHa JJOCTOBIPHO OI[iHUTH;

1) UIMOBipHO, 110 A0 (OHIY HAMIHIyTh EKOHOMIUHI BUTOMH, TIOB’S13aHI 3 OTEpaIli€io;

€) BHUTpaTH, sKi Oymu abo OyayTh IOHECEH] Y 3B 3Ky 3 OIepalli€ro, MO>KHa JJOCTOBIPHO OIIHUTH.

Jloxomu Big BiICOTKIB 3a HaJaHUMHU TO3MKAaMU BH3HAKOTHCA SK JIOXOAW Y BIAMIOBIAHOMY Tepiomi
HapaxyBaHHS TaKUX BiJICOTKIB 32 YMOBaMH HapaxyBaHHs BiJICOTKIB 3TiJJHO KOKHOTO OKPEMOTO JIOTOBOPY.

Jloxix BU3HAETHCA Y 3BiTi MPO MPUOYTKU Ta 30MTKHU 32 YMOBH BiJIITOBITHOCTI BU3HAYEHHIO Ta KPUTEPisAM
BU3HAHHA. BusHaHHS 10X0/ay BiZIOYBA€THCS OJHOYACHO 3 BU3HAHHSAM 301IbIICHHS aKTHBIB a00 3MEHIIIEHHS
3000B’3aHb.

ButpaTti — 1ie 3MeHIIIEHHsI €KOHOMIYHUX BHUT1Jl MIPOTATOM OOJIKOBOTO TMEPiofy Y BUTIISAI BHOYTTS YH
amMopTH3alil aKTUBIB a00 y BHIVIS/AI BUHUKHEHHsS 3000B’S3aHb, PE3YJBTATOM HYOTO € 3MCHIICHHS YHCTHX
aKTHUBIB, 32 BUHATKOM 3MEHIICHHSI, TIOB’3aHOTO 3 BUIUIATAMH YYaCHUKaM.

Butpatn BH3HaIOTBHCS y 3BiTI mpo MPUOYTKH Ta 30MTKH 32 YMOBH BiAIOBITHOCTI BH3HAYEHHIO Ta
OJTHOYACHO 3 BU3HAHHAM 301IbIIEHHS 30008’ A3aHb a00 3MEHILECHHS aKTHBIB.

Butparu HeraitHo BU3HAIOTBCA Y 3BiTI PO MPHUOYTKH Ta 30UTKH, KOJIYM BUAATKA HE HAJAIOTh MalHOyTHIX
E€KOHOMIYHHMX BUTiJl a00 TOMI Ta TIE MIpOI0, SKOK MaHOyTHI €KOHOMIYHI BHUIOJM HE BiJIOBiIalOTh abo
MIEPECTaIOTh BiAMOBIIATH BU3HAHHIO SIK aKTHUBY Y 3BiTi PO ()iHAHCOBHUH CTaH.

Butparn Bu3HaOThCA y 3BiTI Mpo HNpUOYTKM Ta 30MTKH TakOX Yy THUX BHIAAKaX, KOJU BHHUKAIOThH
3000B’s13aHHs 0€3 BU3HAHHS aKTHBY.

Butpatn, noHeceHi y 3B'SI3Ky 3 OTpUMaHHSAM JIOXOJY, BU3HAIOTbCA Yy TOMY 3K IepioAi, o i BiAMOBiAHI
JIOXOJTH.

Ymoeni 30006'a3anns ma akmueu.

KepiauurBo ToBapucTBa He BH3HA€ YMOBHI 3000B's3aHHS B 3BiTi Hpo (iHaHcoBuil ctan DoHmy.
Iadopmariist npo yMOBHE 3000B'sI3aHHST PO3KPUBAETHLCS, SIKIIO MOXKITHUBICT BUOYTTS PECYpPCIB, IKi BTUTIOIOThH
y cobi eKOHOMIYHI BUroaH, He € BinmaieHor. KepiBauurso ToBapucTBa HE BU3HA€ YMOBHI aKTHBH B 3BiTi
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npo ¢inancoBuit craH @ongy. Ctucna indopManis MPo YMOBHHUI aKTHB PO3KPUBAETHCS, KOJIM HAIXOKECHHS
E€KOHOMIYHHX BHT1/I € HMOBIPHHM.

Onepauii 3 in03eMHOI0 8ATIIOMOIO0

Onepauii B iHO3eMHIl BalOTi OOMIKOBYIOTHCSI B YKPAiHCHKHX TPHUBHAX 3a OQILITHUM KypcoM OOMiHY
HarionansHoro 6anKy YKpaiHu Ha AaTy MPOBEASHHS OMepariii.

MoHeTapHi aKTHBH Ta 3000B'I3aHHS, BUPAKEHI B 1HO3EMHUX BAJIIOTaX, MEPEPaxOBYIOTHCS B TPUBHIO 32
BimnmoBimHUMHU Kypcamu oOMiny HBY wa mary Oamancy. Hemonerapni cTarTi, SIKi OLIHIOIOTBCA 32
ICTOPHYHOIO COOIBApPTICTIO B iIHO3EMHIN BaJIfOTI, BiIOOPaXKarOThCS 3a KypcoOM Ha JaTy OoIeparii, HeMOHETapHi
CTaTTi, SIKi OILIHIOKTHCS 3a CIHPABEJIMBOIO BApPTICTIO B iHO3EMHINM BaItOTI, BiTOOPaXKAIOTHCS 32 KYpCOM Ha
JaTy BU3HAYCHHs cCHOpaBedinBoi BapTocTi. KypcoBi pi3HUII, IO BHHHUKIM TpH MEPEepaxyHKy 3a
MOHETapHUMH CTATTSAMH, BU3HAIOTHCS B MPUOYTKY a00 30MTKY B TOMY MEpPioji, Y IKOMY BOHH BUHHKAIOTb.

Ha nary GamaHcy BiJICyTHI akTHBH a00 3000B’sI3aHHS, HOMIHOBaHI B iIHO3EMHIH BaJIIOTI.

4. OcHOBHI IPUTNYIIIEHHS, OIIHKH TA CYIKEHHS

IIpu migroToBmi ¢iHaHCOBOI 3BITHOCTI (OHIY KEpiBHUITBO ToOBapHUCTBA 3IHCHIOE OIIIHKA Ta
NPUINYLICHHS, SKi MaloTh BIUIMB Ha €JIeMEHTH (iHaHCOBOI 3BIiTHOCTI, IpyHTytounch Ha MC®3, MCBO Ta
TIIyMaueHHsX, po3poOneHnx KomitetoM 3 TioymaueHb MikHapoaHoi QinaHcoBoi 3BiTHOCTI. OUiHKM Ta
CYyIDKCHHS 0a3yloThcs Ha TIONMEePEeAHBOMY JOCBiNI Ta IHMNX (akTopax, IO 3a ICHYIOUHX OOCTaBHH
BBa)KAIOTHCSI OOTPYHTOBAHHMMH 1 32 pe3ylIbTaTaMH SKHX MPHUHMAIOThCS CyHKEHHS 10710 6aJaHCOBOT BapTOCTI
aKTUBIB Ta 3000B’A3aHb. Xo4a IIi PO3paxyHKH 0a3ylOThCS Ha HasBHIM Yy KepiBHHITBA ToBapucTBa
iH(opMaItii Tpo MOTOYHI MO, (PaKTHYHI PE3ybTaTH MOXKYTh 3PEIITOI0 BIAPIZHATHUCS BiJ] IIMX PO3PaXyHKIB.
Ob6macri, 1e Taki CYMKCHHS € OCOOTMBO BaKIMBUMH, OO0JIACTI, IO XapaKTePHU3YIOTHCS BHCOKHM DPiBHEM
CKJIaJHOCTi, Ta 00JacTi, B SKUX NPUIYIIEHHS W PO3paxyHKA MAalOTh BEJIIMKE 3HAYCHHS ISl IMiATOTOBKU
¢inancoBoi 3BiTHOCTI 32 MCD3, HaBeeH] HIDKYE.

Cyooicennsn w000 onepauyiii, nooiit a6o ymoe 3a giocymuocmi konkpemuux MC®D3
Onepartii, mo He pernameHTy0Tbcs MCD3 DoHOM HE 3/1HCHIOBANCH.
Cyoorcenns w000 cnpaseonueoi eapmocmi akmugie Donody

CrpaBensiuBa BapTiCTh 1HBECTHLIH, 110 aKTUBHO 00EPTAIOTHCS HAa OPraHi3oBaHUX (PIHAHCOBUX PUHKAX,
PO3paxoBYETHCS HA OCHOBI TIOTOYHOT PMHKOBOI BapTOCTI Ha MOMEHT 3aKpHTTsS TOPTiB Ha 3BiTHY Aary. B
IHIIMX BUMAJKaxX OIiHKa CIPaBEUIMBOI BapTOCTI IPYHTYETbCS Ha CY/PKEHHAX MIOJO0 TMepeadadyBaHHX
MalOyTHIX TPOIIOBUX TOTOKIB, iCHYIOUOi €KOHOMIYHOI CUTYaIlil, pU3HKiB, BJIACTUBUX PI3HUM (PiHAHCOBUM
iHCTpyMeHTaM, Ta iHmuX (akTopis 3 BpaxyBanHsM BuMor MC®D3 13 «OriHka cripaBeTMBOT BAPTOCTI».

Cyoorcenns w000 3min cnpaeednusoi eapmocmi Qinancosux aKkmugie

KepiBaunrrBo ToBapucTtBa BBaXkae, IO OOJIKOBI ONIHKH Ta TMPHUIIYHICHHS, SIKI MAalOTh CTOCYHOK 0
OLIHKKA ()IHAHCOBUX IHCTPYMEHTIB, [I¢ PUHKOBI KOTHPYBAaHHS HE JOCTYIHI, € KIIOYOBUM JKEPEIOM
HEBU3HAYECHOCTI OI[IHOK, TOMY IIIO:

a) BOHM 3 BHCOKHMM CTyIEHEM HMOBIPHOCTI 3a3HaIOTh 3MiH 3 IUIMHOM Yacy, OCKUIBKM OLIHKH
0a3yroThCcs Ha NPUIYIICHHIX KEPIBHUITBA HIOJO BIJCOTKOBUX CTaBOK, BOJIATHUJIBHOCTI, 3MiH BaJIIOTHUX
KypCiB, MOKa3HUKIB KPEIUTOCIIPOMOKHOCTI KOHTpAreHTiB, KOPUTYBaHb IiJI Yac OIIHKMA IHCTPYMEHTIB, a
TaKOX CIeU(iTHINX 0COOIMBOCTEH omepariii; Ta

0) BIUIMB 3MiHM B OLIHKaX Ha aKTHBH, BigoOpaskeHi B 3BiTi mpo (iHAHCOBHMI CTaH, a TaKOX Ha
JIOXOIH (BUTPATH) MOXE OYTH 3HATHHIM.

SAxOu xepiBHUUTBO TOBapHUCTBa BUKOPHCTOBYBAJIO iHINI NPHUITYILIEHHS OO BiJICOTKOBHUX CTaBOK,

BOJIATMJIBHOCTI, KypCiB OOMiHYy BaJIIOT, KPEOAUTHOTO PEHTUHTY KOHTpareHTta, AaTH oepTu i KOpUryBaHsb Iij
Yac OI[IHKM 1HCTPYMEHTIB, Oinbla a00 MeHIa 3MiHa B OIHII BapTOCTi (PiHAHCOBUX IHCTPYMEHTIB y pasi
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BiJICYTHOCTI PMHKOBUX KOTHUpPYBaHb Majna O iCTOTHHMH BIUIMB Ha BimoOpakeHuid y (iHAHCOBIM 3BITHOCTI
YUCTHH NPUOYTOK Ta 30UTOK.

Po3ymitoun BaXJIMBICTh BUKOPHUCTaHHS O0JIIKOBUX OLIHOK Ta MPUITYLIEHb MIOIO0 CIIPAaBEJINBOI BaAPTOCTI
(hiHAaHCOBHX aKTHBIB B pa3i BiACYTHOCTI BXIJHHX JaHUX IIOJO CIPAaBEIMBOI BApTOCTI MEPIIOTO PiBH,
Kepisaumnreo ToBaprcTBa MmiaHye BUKOPHUCTOBYBATH OITIHKHM Ta CY/UKCHHS sIKi 0a3yIOThCS Ha MpodeciiHii
KoMIleTeHIii npaniBHuKiB QoHAY, AOCBiALI Ta MUHYJIMX HOMISIX, 8 TAKOXK 3 BUKOPHCTAHHSM PO3PaxyHKIB Ta
Mozeneil BapTocTi (PiHAHCOBMX aKTWBIB. 3aJlydeHHS  30BHINIHIX EKCIIEPTHHUX OIIHOK MO0 TaKHX
(hiHAaHCOBHX IHCTPYMEHTIB JI€ OITIHKA, sIKa 0a3yeThCs Ha MpodeciiHIi KOMIETESHITI, JOCBII Ta PO3paxyHKax
€ HEeJIOCTaTHBOIO, Ha TyMKy KepiBHUITBA € MPUIHATHIAM Ta HEOOXITHIM.

BuxopuctanHs pi3HAX MapKETHHTOBHUX MPHUITYIIEHb Ta/a00 METOIIB OIIHKH TaKOX MOYKE MaTH 3HAYHUI
BIUIMB Ha Miepe0adyBaHy CIpaBeINBY BapTICTb.

CyoorceHHA w000 OUIKYBAHUX MEPMIHIE YMPUMYBAHHA (DIHAHCOBUX IHCIPYMEHMie

Kepieaumnreo ToBaprcTBa 3acTOCOBYE mpodeciiHe CYKEHHS IIOA0 TEPMIiHIB YTpUMAaHHS (piHAHCOBUX
IHCTPYMEHTIB, 10 BXOAATH N0 CKiany ¢iHancoBux akTuBiB @Donny. [IpodeciiiHe cymkeHHS 3a IUM
MUTaHHIM TPYHTYETHCS. HA OLHI PH3HUKIB (PiHAHCOBOTO iHCTPYMEHTY, HOro mpuOYTKOBOCTI W AMHAMILI Ta
iHmmx Qakropax. [Ipore iCHyIOTH HEBH3HAUEHOCTI, Ki MOXYTh OyTH TIOB’S3aHi 3 MPU3YyNHHEHHSAM 00iry
IIHHKX IarepiB, 0 HE € MIKOHTPOJbHUM KepiBHHITBY ToBaprcTBa (haKTOPOM i MOYKE CYTTEBO BIUIMHYTH
Ha OIIHKY ()iHAHCOBUX IHCTPYMEHTIB.

BuKopucmaHHﬂ CmaeokK OuCKonmyeamm

CraBKa JIUCKOHTY - 1€ POIIEHTHA CTaBKa, SIKa BUKOPUCTOBYETHCS IS IIepepaxyHKy MaOyTHIX TIOTOKIB
JOXOJIB B €IWHE 3HAUCHHS TENepilIHbOi (MTOTOYHOI) BapTOCTi, sika € 0a3010 AJsl BU3HAUCHHS PUHKOBOI
BapToCTi Oi3HEecy. 3 eKOHOMIYHOI TOUKH 30pY, B POJIi CTaBKH JUCKOHTY € OakaHa iHBECTOpPY CTaBKa JOXOAY
Ha BKJIQICHUH KaIliTal y BiJIOBiIHI 3 piBHEM PHU3UKY MMOAiI0HI 00'€KTH iHBECTyBaHHA, a00 - CTaBKa JJOXOIY 32
aNbTEpHATMBHUMH BapiaHTaMH iHBECTHUIIIH 13 3ICTAaBISIHHS PiBHS PU3MKY Ha AaTy OUiHKU. CTaBKa AMCKOHTY
Ma€ BU3HAYATHCA 3 YPaxyBaHHIM TPhOX (PaKTOPIB:

a) BapTOCTi TpoIIel y Jaci;

0) BapTOCTI JKEpe, sIKi 3alydaroThesl 11 (piHAHCYBaHHS iHBECTHUIIITHOTO MPOEKTY, SKi BUMAararmTh
Pi3HI PiBHI KOMITEHCAIIIT,

B) (akTopy pU3MKY a00 Mipy HMOBIPHOCTI OTPUMaHHS OYiKyBaHHUX Y MailOyTHbOMY JOXOJIiB.

[Mpotsarom 2025 ta 2024 pokiB cTaBKH JUCKOHTYBaHHS TOBapHUCTBOM HE 3aCTOCOBYBAIIHCH.
Cyosicenns w000 6UABIEHHA O3HAK 3HEYIHEHH AKMUGI6

BimHocHO (iHAHCOBUX aKTHBIB, $SKi OIHIOIOTHCS 32 aMOPTHU30BAHOK BapTICTIO, KEPiBHHUIITBO
ToBapucTBa Ha JaTy BHHHKHEHHS (IHAHCOBHX aKTHBIB Ta Ha KOXHY 3BITHY JaTy BHU3HAa4a€ pPiBEHb
KPEJIUTHOTO PH3UKY.

KepiBannrBo ToBapucTBa BH3HAE pe3epB MmiJ 30UTKH I OUYIKYBaHUX KpEeIUTHHX 30UTKIB 3a
¢dinancopumu aktuBamu DOHIY, SKi OILIHIOIOTHCA 32 aMOPTHU30BAHOIO BapTICTIO, Y PO3MIpI OYIKYBaHUX
KpPEIUTHUX 30WTKIB 32 BECh CTPOK Aii (piHAHCOBOTO axkTHBY (IpU 3HAYHOMY 30UIBIIEHHI KPEIUTHOTO
PHU3HKY/IUIl KPEOUTHO-3HELIHEHUX (iHAHCOBMX AaKTHBIB) a00 12-MiCSYHUMM OYIKyBaHUMH KpEAUTHHUMU
30uTKamH (y pa3i He3HAYHOTO 3POCTaHHS KPEJUTHOTO PU3HKY ).

3a3BHuall OUIKyETHCS, IO OYIKyBaHi KpeIUTHI 30MTKH 3a BECh CTPOK il MatoTh OyTH BHU3HAHI 10 TOTO,
K (IHAHCOBUH THCTPYMEHT CTaHE MPOCTPOYCHHH. SIK MpaBHIIO, KPEJUTHUI PU3UK 3HAYHO 3POCTAE IIE JIO
TOrO, SIK (hiHAHCOBHMH I1HCTPYMEHT CTaHE MPOCTPOYECHUM abo Oyne TMOMIYEHO IHIII YHHHHKH 3aTPUMKHU
TUIATeXIB, MO € crnenuiyHuMHU IS T[O3WYajibHHKa, (HampukiIaa, 3JilMcHeHHs wMomudikanii ado
pecTpyKTypH3aiiii).

KpenutHuii pu3uk 3a (IHAHCOBUM I1HCTPYMEHTOM BBAXKAE€THCS HH3BKHM, SKIIO (iHAHCOBHH
IHCTPYMEHT Ma€ HU3bKUI PU3MK HACTaHHS Ae(OoJITy, MO3UYATbHUK Ma€ MOTYKHIM MOTEeHLian BUKOHYBAaTH
cBOi JIOTOBipHi 3000B'sI3aHHS 11010 IPOLIOBUX MOTOKIB Y KOPOTKOCTPOKOBIH MEPCHEKTHBI, a HECHPHUSITIUBI
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3MiHM B EKOHOMIYHMX 1 JiJIOBUX yMOBax Y JAOBFOCTPOKOBIM MEPCHEKTHBI MOXYTh 3HHM3HUTH, ane He
000B’SI3KOBO  3/IaTHICTh TMO3WYAIFHUKA BUKOHYBAaTH CBOi 3000B'S3aHHA MIOJO0 JOTOBIPHUX TPOMIOBUX
MOTOKIB.

diHaHCOBI 1HCTPYMEHTH HE BBKAIOTHCS TAaKMMH, IO MArOTh HU3BKUH KPEIUTHUIH PHU3MK JHUILIE HA
miicTaBl TOTO, IO PU3UK AE(ONTY 3a HUMHU € HIDKYUM, HIK PHU3UK NeoaTy 3a iHIUMH (PiHAHCOBUMH
iHcTpymMeHTaMu PoHty ab0 HIK KPEIUTHHN PU3WK IOPHUCIWKINI, B sKiii TOBapuUCTBO 3MIMCHIOE TiSUTBHICTH
DoHpy.

OuikyBaHi KpeIUTHI 30MTKH 3a BECh CTPOK Jii HE BHU3HAKOTHCS 32 (JiHAHCOBUM IHCTPYMEHTOM IPOCTO
Ha MIJCTaBl TOTO, IO BiH BBA)XKABCS IHCTPYMEHTOM i3 HU3BKHM KPEIWTHUM DPH3UKOM Yy TOIMEPETHHOMY
3BITHOMY TI€pioJi, aje He BBAXKAETHCS TaKMM CTAHOM Ha 3BITHY Jary. Y TakOMy BHMAIKy KepiBHHIITBO
ToBapucTBa 3'ACOBY€, YM MaJl0 MiCIle 3HAYHE 3POCTAHHS KPEIUTHOTO PH3MKY 3 MOMEHTY MEPBICHOTO
BU3HAHHS, a OT’KE YH MocTana morpeda y BU3HAHHI OYiKyBaHUX KPEIUTHUX 30MTKIB 32 BECh CTPOK JIii.

OuikyBaHi KpeAWTHI 30MTKH BimoOpakaloTh BJACHI OYiKyBaHHS KepiBHHWITBA ToBapucTBa MO0
KPEAUTHUX 30UTKIB.

5. Po3kpurTs iHdopmailii 11010 BAKOPUCTAHHA CNIPABEATHBOI BAPTOCTI

5.1. MeToaMKH OI[iHIOBAHHS TA BXiIHi JaHi, BHUKOPHCTAHI JJIA CKJIaJaHHS OWIHOK 32 CNPaBEIJIUBOI0
BapPTICTIO

KepiBaunreo ToBaprcTBa 31iHCHIOE BUKITIOYHO O€3MepEpBHI OILIHKA CIIPABEJIMBOI BAPTOCTI aKTUBIB Ta
3000B’s13aHp POHAY, TOOTO Taki OIIHKH, sKi BUMararorbcss MCD3 9 Ta MC®3 13 y 3BiTi 1ipo ¢iHAHCOBUIH
CTaH Ha KiHeIlb KO’KHOTO 3BITHOTO TIEpioay.

Kiacu aktuBiB Ta Merton
3000B’3aHb, MeToauky OiHIOBAaHHS OLIIHKY Bxinai mani
OLIIHEHUX 34
CTpaBeTHBOIO
BapTICTIO
[HCTpYyMEHTH IlepBicHa o1iHKa IHCTPYMEHTIB PunkoBni, Odiuiitni 6ip>xoBi Kypcu
KariTany KaItiTamy 3JIHCHIOETBCS 3a TX BUTpPATHUI OpraHizaTopiB TOPTiB Ha
CTpaBeIIIMBOIO BAPTICTIO, sIKa JIaTy OIiHKH, 32
3a3BUYail JOPIBHIOE IIiHI omeparlii, B BiJICYTHOCTi BU3HAYEHOTO
X0/l IK01 OyB OTpUMaHUI aKTHB. OipKOBOTO KypCy Ha JIaTy
[Nonasnbia oliHKa IHCTPYMEHTIB OITIHKH,
KaItTany 3JiHCHIOETbCS 3a BUKOPHUCTOBYIOTHCS IIHU
aMOPTH30BaHOI0 CO0IBaAPTICTIO 3aKpUTTS Oip>KOBOTO
TOPTOBOT'O JIHS,
MOKa3HUKHX (iHAHCOBOT
3BITHOCTI

5.2. PiBenn iepapxii cnpaBeainBoi BApTOCTi, 10 IKOr0 HAJIEKATh OLIHKY CNIPaBeJIUBOI BAPTOCTI

KepiBauurso ToBaprcTBa BUKOPHCTOBYE HACTYIIHY i€papXito Ay BU3HAYEHHS CIPaBEJIMBOCTI BApTOCTi (hJiHAHCOBUX
iHcTpymenTiB DoHy 1 po3KpUTTS iHGOpMATITii Ipo Hel B po3pi3i Mojeel OliHKY:

PiBenb1: Ti, 10 MatOTh KOTUPYBAHHS, TA CIIOCTEPEKYBaHi.

PiBeHs2: Ti, 1110 HE MaIOTh KOTUPYBaHb, aJie CIIOCTEPEKYBAaHI.
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PiBenn3: Ti, 110 HE MAIOTHh KOTUPYBAHb 1 HE € CIIOCTEPEIKYBAHIMIU.

Knacu axTuBiB 1 piBensb 2 piBeHb 3 piBeHb
Ta 3000B’s13aHb, | (Ti, IO MAIOTh (Ti, IT0 HE MAFOTH (Ti, 10 HE MAIOTH Yenoro
OI[IHCHUX 32 | KOTUPYBaHHS, Ta KOTUPYBaHb, ajec KOTUPYBaHb 1 HE €
CTpaBEeIJIMBOIO | CIIOCTEPEKYBaHi) CIIOCTEPEKyBaHi) CIOCTEPEKYyBAHUMH)
BapTICTIO
JlaTa oImiHKH 31.03.2025 | 31.12 2024 | 31.03.2025| 31.12 2024 | 31.03.2025 | 31.12 2024 | 31.03.2025 | 31.12 2024
J1oBrocTpoKoBi
¢inaHCcOBi - - - — 4718 4718 4718 4718
1HBECTHULIT

3a 3BiTHUII TIepio Ta MOPIBHAIBHUHN 3BITHUI Mepio]l IepeBeieHh MiX PiBHAMH iepapxii He OyIo.

Pyx akTHBIB, 1110 OHIHIOKTHCS 32 CIIPABEJIMBOIO BAPTICTIO 3 BUKOPUCTAHHSIM BUXITHUX JaHUX 3-T0
piBHs iepapxii

Knacu akTuBiB, OLlIHEHHX 32 3aMUIIKU CTAaHOM [Mpunbanus (mpogaxi); 3aNUIIKU CTaHOM
CIIPaBEIMBOIO BAPTICTIO 3 Ha 31.12.2024 p. | moxonu (Butparu Bin 3Minu | Ha 31.03.2025 p.
BHKOPHCTaHHSM 3-TO piBHSI i€epapXii CITPaBETMBOI BAPTOCTI)
I[OBFOC”[POKOBI (1)-'1'HaHCOBl 4718 i 4718
1HBeCTHLIT
5.3. Inmi po3kpurTs, mo BumMaraotbea MC®3 13 «Ouinka cnpaBeinBoi BApTOCTi»
CrpaBeyiiBa BapTicTh (piHAHCOBUX IHCTPYMEHTIB B HOPiBHSHHI 3 iX 0aJ1aHCOBOIO BapTICTIO
banancosa Cnpaseonusa banancosa Cnpaseonusa
eapmicmo eapmicmo eapmicmo eapmicmo
31.03.2025 31.03.2025 31.12.2024 31.12.2024
Dinancosi akmueu
JloBrocTpokoBi ¢iHaHCOBI iHBeCTHIII{ 4718 4718 4718 4718
Horouna xcbiropeeka 65570 65570 127 267 127 267
3a00pProBaHiCTh
I'porosi komTn 3369 3369 4718 4718
Dinancosi 30608 a3aHHsL
ToprosenbHa Ta iHIIA KPEAUTOPCHKA 1 1 5 5
3a00pProBaHiCTh IIOTOYHA

CropaBeasuBy BapTicTh JeO0ITOPCHKOI Ta KPEOUTOPCHKOI 3a00pProBaHOCTI HEMOMJIMBO BHU3HAYUTH
JOCTOBIPHO, OCKIJIbKM HEMA€e PUHKOBOTO KOTHPYBaHHA LUX iHcTpyMeHTiB. KepiBHuurBo ToBapucTBa BBaxae,
110 CIIpaBeJIMBa BapTiCTh HUX (HiHAHCOBHUX IHCTPYMEHTIB MPUOIM3HO BiANOBiAa€e X Oa1aHCOBIK BapTOCTI.

KepiBauuro ToBapucTBa BBaXkae, 10 HaBECHI PO3KPHUTTS 11010 3aCTOCYBaHH CIIPAaBEAJUBOI BAPTOCTI €
JIOCTaTHIMH, 1 HE BBaXKae, MO 3a Mekamu (PiHAHCOBOI 3BITHOCTI 3alHIIMIAch Oyab-sKa CyTTEBa iH(poOpMaIlis
IIO/I0 3aCTOCYBaHHS CIIPaBE/IJIMBOI BapTOCTi, sIKa MOXKEe OYTH KOPHCHOKO JUI KOPHCTyBadiB (piHAHCOBOI

3BITHOCTI.
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6. Po3kpurrs indopmanii, mo migTBepaKye crarrti nogaHi y ¢pinancoBux 3BiTax

6.1. Inwi onepauiiini noxoau

1 kB.2025 |1 KkB.2024
Jloxiz Bij BiICOTKIB 3a 3aJIUIIKaMH KOIIITIB HAa IOTOYHUX PaxyHKax 31 -
Joxin Bix norameHHs 3a00proBaHoCTi, Ha SIKy paHilie OyB HapaxoBaHUI - 163
peseps
Bceboro iHmmx onepaniiHux g10xoaiB 31 163
6.2. ArMiHicTpaTHBHI BUTPaTH

1 kB.2025 |1 kB. 2024
Bunaropoma KYA 2 -
Burpatu Ha opeHmy npuMmilneHHs (onepariiHy) 6
Jeno3urtapHi mociyru 5 7
AyaHuTOPCHKI TOCTYTH 70 66
Hotapianpri mocmyru - -
PKO 3 2
IHmmi - -
Bceboro agminicTpaTUBHUX BHTPAT 86 83
6.3. Inmi BUuTpaTH

1 kB.2025 |1 kB. 2024
HapaxyBanHs pe3epBy O4iKyBaHHX KPESAUTHHX 30UTKIB 64 524 85
Beboro inmmux BuTpar 64 524 85
6.4. IlpudyToK / 30MTOK Bin onepauiii 3 piHAHCOBUMYU aKTHBaAMH

1kB.2025 |1 kB. 2024
BiacoTku 3a HaTaHOIO MTO3UKOIO (JIOXiT) 1537 1910
Jloxomu / BUTpaTH BiJl IEPEOIIHKH (DIHAHCOBUX 1HBECTHIIIH - -
Bceboro npudyTok /30MTOK Bix onepaniii 3 piHAHCOBUMH aKTHBaMH 1537 1910

6.5. [TogaTok Ha MpuOyTOK

3rimao llogarkoBoro komekcy VYkpainw, mm. 141.6.1. m 141.6 ctr.141 p. Il 3BinpHAIOTBCS Bix
OIIO/IATKYBaHHS KOIITH CIIJIBHOTO iHBECTYBaHHS, a caMme: KOIUTH, BHECEH! 3aCHOBHUKAMHU KOPIIOPATHBHOTO
(GOH/y, KOIITH Ta IHII aKTHBH, 3aJy4eHi BiJl YYACHUKIB 1HCTUTYTY CIUIBHOTO 1HBECTYBaHHS, JIOXOIH BiJ
3NIIHCHEHHS Omepaliid 3 akTHBaMH IHCTHUTYTY CHUILHOTO 1HBECTYBaHHS, JIOXOJIH, HapaxoOBaHI 32 aKTHBAMH
IHCTUTYTy CHUIBHOTO iHBECTYBaHHS, Ta 1HIII JOXOJM BiJ HisUIBHOCTI 1HCTUTYTY CHIJIBHOTO 1HBECTYBaHHS
(BiJICOTKH 3a TIO3WKaMU, OpEH/HI (JI3MHIOBI) IUIATEXKi, posuITi Tomo). BpaxoByroun ne, moxoaun dounmy B

2025 portii 3BiIBHEHI BiJl OMOJIATKYBaHHSI.

6.6. loBrocTpokosi (pinaHCOBi aKTUBH, 1110 OLIHIOIOTHCS 32 CIPABEIJINBOI BapPTiCTIO, 3 Bilo0pa:keHHIM

pe3yabTaTy nepeoliHKy y NpuoyTKy a00 30MTKY

®ong «KAPJIMHAJI» Bomoie :
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- 24,4% xopnopatuBHux mnpaB TOB «®K «Anbsrapec dinancy, cripaBeiinBa BapTICTh SIKMX CTAaHOM Ha
31.03.2025 poky Ta 31.12.2024 poky ctaHOBHUTH 4 718 THC. TpH.

OrmiHka crpaBeIIBOI BAPTOCTI KOPIIOPATUBHUIX TPaB 3I1HCHIOETHCS Ha TiACTaBl aHaizy (DiHAHCOBOI
3BITHOCTI 00’€KTIB IHBECTYBAaHHS, a caMe ITOKa3HHKIB BapTOCTI YMCTHX AaKTHBIB 3 YpaxXyBaHHSIM YaCTKH
BOJIOJIIHHS Ta CIUIAYEHOTO CTaTyTHOTO KaITiTaIry.

6.7. IloTouna gediTopcbKka 3200proBanicTL

31.03. 2025 31.12. 2024
JlebiTopchka 3a00proBaHiCTh 32 HaJaHUMU IIO3MKaAMHU 162 217 160 927
B m.u. nog’sazanum ocobam 162 217 160 927
Ouixysani kpeOumni 36umxu wjo0o 0ebimopcvkol 3a60p2osarocmi (97 330) (33795)
JebiTopcbka 3a00proBaHicTh 3a po3paxyHKaMHy 3 HApaxOBaHUX
JIOXO0J1iB (BIZICOTKHY 3a HaJIAHUMH ITO3UKAMU ) 1708 171
B m.u. nog’sazanum ocobam 1708 171
Ouixysani kpeoumni 36umxu w000 0ebimopcvkol 3a60p2osanocmi (1 025) (36)
HO.TO‘IH% aediTopchbKa 3360pr01;am?T1> (pinancoBuii akTHB, 65 570 127 267
OIliHEHHUI1 32 AMOPTHU30BAHOI0 BAPTICTIO)
JebiTopchka 3a00proBaHiCTh 32 BUJAHUMH aBaHCAMHU 3 3
B m.u. nog’sazanum ocobam - -
Yucra BapTicTh NOTOYHOI 1e0iTOPCHKOI 3200ProBaHOCTI 65573 127 270

JebiTopcbka 3a00proBaHICTh 32 HAJAHMMHU [MO3MKAMH BUHHKIIA B XOJ1i HOPMAIBHOTO ONEpamiiHOro
ukiy @onny. [1o3ukn € BiICOTKOBUMHM, MOTOYHUMH, 3 HUX B HACIIZOK BBE/ICHHS BIHCHKOBOI'O CTaHY OJIUH
JIOTOBIp TIPO HaJaHHS IMO3UKH OYB MpOJOHTOBaHUil. Po3Mip BiICOTKOBOI cTaBKu — 3- 4,5 BiJICOTKIB piYHHX.

Jlebitopchka 3a0opropanicte DoHy He Mae 3a0e3nedyenHs. [IpocTpoueHa nediTtopchka 3a00proBaHiCTh
BincyTHs. KepiBHunrBo ToBapucTBa NMPOBOIUTH aHANi3 Ta OILIHKY PIBHS KPEIUTHOTO PHU3MKY (GOHAY 3
BUKOPHUCTaHHSM 1HAMBITyalbHOTO Miaxoay. OIiHIOIYH KPEIUTHI PU3UKHU 32 JIe0ITOPCHKOI0 3a00prOBaHICTIO
cranom Ha 31 Oepe3ns 2025 poky kepiBHHITBO ToBapHucTBa HapaxyBajlo pe3epB Il OYiKyBaHi KpeAHTHI
30uTKH (puMiTKa 7.3).

OuinoyHMi pe3epB MiJ KPeAUTHI 30MTKH

Cranom Ha 31.12.2024p. Puznx Basnosa OuikyBani Yucra daancoBa
BHUHMKHEHHSA 0asaHcoBa KPeIuTHi BapTicTh
aedoary, % BapPTiCTh 30MTKHU

Heb6itopcbka 3a00proBaHicTh 3a

HaJaHUMU TTO3UKaAMHU 21 160 927 (33 795) 127 132

HeGiTopcbka 3a00proBaHicTh 3a

poO3paxyHKaMH 3 HapaxXOBaHUX 21 171 (36) 135

J0X0/1iB (BIZICOTKH 3a HaJaHUMH

HO3UKaMH)

Bceboro - 161 098 (33831) 127 267
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Cranom na 31.03.2025p. Puznx Banosa OuikyBani Yucra danancoBa
BHHHMKHEHHA dasancoBa KpeauTHi BapTicTh
aedoary, % BapTicTh 30MTKHU

JlebiTopchka 3a00proBaHicTh 3a

HAJAHUMH TI03MKAME 162 217 (97 330) 64 887

HeGiTopcbka 3a00proBaHicTh 3a

PO3paxyHKaMH 3 HApaxOBaHUX 1708 (1 025) 683

OXOMiB (BIACOTKH 32 HATAHUMH

TTO3HKaMH )

Beboro 163 925 (98 355) 65 570

Indopmaunisi npo pyx pe3epBy miJl 04iKyBaHi KpeAUTHI 30MTKH NIPEACTABICHA HACTYITHUM YHHOM:

1 kB. 2025 2024 1 kB. 2024
Ha nmouartok 3BiTHOTO Mepioay 33831 8 757 8 757
3MiHHU pe3epBy MPOTATOM Mepioay (BUTPATH) 64 524 27 234 85
3MiHH pe3epBy MPOTIATOM IMepioay (ToXomw) - 2160 163
Ha kineun 3BiTHOrO nepiony 98 355 33831 8679
Bcest nebitopcbka 3a00proBaHicTh Mae HACTYIHI CTPOKH TOTAIIEHHS:
Ilepiod, wio 3axinuuecs Mo 1 micaus Bio 1 Bio 6 binvwe 1| Bcbozo
31 bepe3na 2025 poxy Micausa 00 6 | micayie 0o 1 DOKy
Mmicauie POKY
1 2 3 4 5 6
JlebiTopchka 3a00proBaHiCcTh 3a 162 217 162 217
HaJJaHUMH TI03UKaMHU - - -
(MiHyC pe3epB) (97 330) (97 330)
JebiTopcbka 3a00proBaHicTh 3a - 1708 1708
pO3paxyHKaMH 3 HAPAXOBAHUX JIOXO/iB ) i )
(MmiHyC pezeps) (1.025) (1.025)
Jeb6itopcbka 3a00proBaHicTh 3a
BUIAHNMU aBaHCAMH 3 - - - 3
Bcvozo 163 928 i ) i 163 928
(MiHyC pe3epB) (98 355) (98 355)
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Pik, wio 3axinuuecs Mo 1 micaun Bio 1 Bio 6 binvwe 1| Bcvozo
31 epyona 2024 poxy Micaus 00 6 |micauie 0o 1|  poky
Micauie POKy
1 2 3 4 5 6
JlebiTopchka 3a00proBaHicTh 3a 160 927 160 927
HaJIAHUMHU TIO3UKaMHU - - -
(MiHyC pe3epB) (33795) (33795)
JlebiTopchka 3a00proBaHiCTh 3a 171 171
pO3paxyHKaMH 3 HapaxOBaHHUX JOXOJIIB - - -
(MiHyC pe3epB) (36) (36)
JlebiTopchka 3a00proBaHiCTh 3a
BUJIAaHVIMH aBaHCAMHU 3 ) ) ) 3
BC_bOZO 3 161 098 ) ) 161 101
(MiHyc peseps) (33831) (33831)
6.8. I'porioBi KomITH
31.03.2025 31.12.2024
PaxyHku B OaHKax, TpH.
AT «OTII banxy 3 369 4718
Beboro 3369 4718

Cranom Ha 31.03.2025p. Tak camo sk i 31.12.2024p. ®onn maB paxynku B AT «OTII bark», M®O
300528. I'pomrosi Koty PoHAY 3HAXOAATHCA Ha IOTOYHOMY PAaXyHKY BUIIEBKA3aHOTO. 3a NaHUMHU PEHTHHTY
HaIHHOCTI OaHKIB, MO 3MIMCHIOETHCS PEHTHHIOBHM areHTCTBOM, sike BHeceHe N0 Jlep:kaBHOTO peecTpy
yrmoBHOBaXkeHUX pelTuHroBux arentcts HKIITIOP - https://www.credit-rating.ua/ru/rate_history/21/682/,
JTAaHUH OaHK Ma€ KpeAWTHUHN peHTHHT iHBecTHHiiHOTO piBHSA UAAAA. 28.02.2022 poxy O6aHk Oyio momaHO
1o KoHTposibHOTO crucKy 3i 3MiHOIO mporHody Ha HeratuBHuid. 14.11.2023 poky Oyno miaTBepaKeHO
peTHHT OaHKy Ha piBHI UAAAA KOHTPOJBHUH CIHCOK 3 MPOrHO30M — TaKWii 1o po3BuBaeThes. 25.06.2024
pPOKy OyJO MiATBEpPIKEHO peHTHHr O0aHKy Ha piBHI UAAAA 3i 3MiHOrO mporHOo3y. 19.11.2024 poky Oyio
MiATBEPPKEHO PEUTHHT O0aHKy Ha piBHI UaAAA 3 IPOrHO30M — CTaOiTHHHIA.

6.9. Kamiran
3apeccmposanuil Kaniman

Crarytauit  kamitan ®DoHay chopMOBaHO TNPOCTHMH IMEHHHMHU  aKIiSIMH  KOPIOPATHBHOTIO
iHBectuniiinoro ¢onay B Oe3zmokymeHTapHiit ¢opmi. Ha nary Oamancy, Ha 31 ©Oepesns 2025poky
3apeecTpoBaHnil  kamitan — moxinserbess Ha 1000 000 000 mTyk nHpocTMX akUid KOPHOPAaTUBHOTO
iHBeCcTULITHOTO (POHTy HOMiHATBHOIO BapTicTio 1,0 TpUBHS KOXKHA.

CrarytHuii kamitan cranom Ha 31.03.2025 ta 31.12.2024 pokis ckimagae 1 000 000 tuc. rpa. B 2024
poui OyJ0 3IiICHEHO BUKYH BJIacHUX akuid y akuioHepiB @onay. HoMiHanbHa BapTiCTh BUKYIUIEHUX aKLii
cranoButh 20 763 THC. TpH., (akTHYHA COOIBApTICTh BUKYIUICHHX akIlii craHOBUTH 32 888 Tuc. rph.
[poTsirom 2025 poky BUKyIly BIAaCHHMX akUii y akuioHepiB @oHay He BigOyBaocs.
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Posxkpumms inpopmayii wiodo 3apeecmposarozo kanimany

Ha 31.03.2025p. Ha 31.12.2024p.
3apeecTpoBaHMii KamiTan 1000 000 1 000 000
OrnutaueHuii 3apeeCTPOBAHMI KaIliTal 146 748 146 748
Heonnauennii kamitan (853 252) (853 252)
Burydenwii kamitan (77 776) (77 776)

[opsimox Ta TepMiH BHUKYIy akIiii KOMIAHI€I0 3 YNpaBIiHHA aKTHBaMH Ha BUMOTY aKI[iOHEpiB
BusHaueHuni Permamenrtom ToapuctBa. [IpoTsirom 2025 poky BHKYI akIliif y akI[iOHEpiB HE MPOBOJMBCA,
npotsirom 2024 poky - BimOyBaBcs BUKYII aKIliil y aKI[iOHEPiB.

Cknao axyionepie pondy cmanom na 31.03.2025p .ma 31.12.2024p.

c . . HominanbHna Yacrtka yyacTi B
. KinbkicTh akuiid, . .o .

AxuioHnepu BapTicTh aKuiii, aKuioHepHOMY

HITYK RPN

THC. TPH. KamitaJji, %

Po3Mmimeni:
Di3nuHi 0cO0H - pe3UICHTH 30 785 069 30 785 3,08
diznuHa 0coba - pe3uJeHT 23 081 649 23 082 2,31
IOpunnyana ocoba - Hepe3uACHT 23 001 009 23 001 2,30
HOpunnuna ocoba - pe3usieHT 15 505 802 15 506 1,55
Heposmimeni akuii 853 252 293,00 853 252 85,32
AKI1ii, BUKYIUICHI EMITCHTOM 54 374 178,00 54 374 5,44
BCbhOI'O 1 000 000 000 1 000 000 100

Hepo3nooinenuit npubymox / 30umox
Heposznoninenwnii mpudyrtoxk ®ouny «KAPIMHAJD» cranom Ha 31.03.2025 p. cranoButs 4 687 Tuc. rpH.,
KU chopMOBaHUI 32 paxXyHOK 30UTKY Bin misutbHOCTI @oHAY B cyMmi 63 042 TwHC TpH.
Heposnoxinennii npubyrok ®oumy «KAPJIMHAJI» cranom nHa 31.12.2024 p. cranoButh 65 258 THC.
TpH., SIKUi chOpMOBaHMIA 32 paXyHOK NpUOYTKY Bij AisimbHOCTI @oHAy B cymi 2 462 THUC TpH.

ueioenou
JIMBIZICHIM TI0 aKIisgxX HapaXxOBYIOThCS Ta BUIUIAYYIOTHCS BIAMOBIAHO JIO PilllcHb 3arajbHUX 300piB
akuionepiB @onay. [Ipotsarom 2025 Ta 2024 pokiB IUBiEHAN HE HAPAXOBYBAIMCH TA HE BUILIAYYBAaJIHCh.

6.10. IloTtouHa KpenuTOpCcHLKa 3a00proBaxicTh (piHaHCOBe 3000B’sI3aHHS, OlliHEHEe 332 AMOPTHU30BAHOIO
BaPTICTIO)

31.03.2025 31.12.2024
[Morouna kpenmuTOpCchka 3a00proBaHicTh 32 MOCTYTH 3 YIPaBIiHHS 1 5
aktuBamu @onny (BuHaropona KVA)
Bceboro kpenutopebka 3a00proBaHicTh 1 5

Best kpenuTopcrka 3a00proBaHiCTh Ma€ HACTYITHI CTPOKH TIOTAIICHHS:
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Ilepioo, uio 3axinuuecsa Mo 1 micaun Bio 1 Bio 6 binvwe 1 | Bcbozo
31 6epe3na 2025poky Mmicaysn 00 6 | micayie 0o 1|  poky
Micauie POKy
1 2 3 4 5 6
[lorouHa kpenuTOpCchKa 3200proBaHICTh 1 - - i, 1
Bcebvozo 1 - - - 1
Pik, wio 3axinuuecs Mo 1 micaun Bio 1 Bio 6 binvwe 1 | Bcbozo
31 zpyonsa 2024 poky Micaysn 00 6 |micauie 0o 1|  poky
Micauie POKy
1 2 3 4 5 6
[TorouHa kpenuTOpchka 3a00proBaHiCTh - 5 - - 5
Bcovozo 5 - - 5
6.11. 3Bipka rpoioBoro noToKy Ta 3000B’s13aHb BiJ (piHAHCOBOI AiATBHOCTI
Herpomiosa 3mina
3000B’s13aHHA 3a YTpumanas
(biHAHCOBOIO CraHoMm Ha Fpoqua HOfaTKiB CranoMm Ha
. . 31.12.2024 3MiHa HapaxyBanns 31.03.2025
JiSUTBHICTEO
Bukyn akmiit - - - - -
Beboro - - - - -
, Herpomosa 3mina
3000B’s13aHHA 32
(biHaHCOBOIO CraHom Ha I'pomosa YTpHMagHﬁ CranoMm Ha
. . 31.12.2023 3MiHa HapaxyBanns IIOJaTKIB 31.12.2024
JUSUTBHICTEO
Bukyn akiiit - (32 888) 32 888 - -
Beroro - (32 888) 32 888 - -

7. PoskpurTs inmoi ingopmamii

7.1 YMoBHi 3000B's13aHH1.

Cyooéi nozoeu

Cranom Ha 31 Gepesns 2025 poky Ta 31 rpyans 2024 poky cyaoBi MO30BH, MPOLIECH Ta CTATHEHHS, B
sxux DOH/ BUCTYTIA€E BiJNOBijaueM a0 T03MBaYEM BiJICYTHI.

Onooamkyeanns

BHacnifiok HassBHOCTI B YKpaiHCBKOMY MOAATKOBOMY 3aKOHOJABCTBI MOJIOXKEHB, SIKi TO3BOJISIIOTH OLIBII
HIK OJIMH BapiaHT TJIyMadeHHs, a TaKOX uYepe3 MPaKTUKY, IO CKIAacs B HECTAOUTbHOMY €KOHOMIYHOMY
CEPEIOBHILII, 3@ SIKOT MOJaTKOBI OpraHu JOBUIBHO TJIyMadaTh aclieKTH €KOHOMIYHOT AisUIbHOCTI, Y pasi, SKII0
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MOJIATKOBI OrpaHU MiJalyTh CYMHIBY TICBHE TIIyMA4€HHs, 3aCHOBaHE Ha OIIiHIlI KePiBHUIITBA €KOHOMIYHOI
nisoeHOCTI ToBapucTBa, HMOBIpHO, 1m0 (OHI 3MYIIEeHWA OyAe CIUIATUTH JAOAATKOBI MOJATKH, mTpadu Ta
meHi. Taka HeBH3HAYCHICTh MOYKE BIUIMHYTH Ha BapTICTh (DIHAHCOBUX 1HCTPYMEHTIB, BTPATH Ta PE3CPBH il
3HCIIHEHHS, a TAKOXK Ha PHHKOBUM PiBeHb IiH Ha yroau. Ha nymky kepiBauirBa ToBapucTBa (hOH/I CIUIATUB
yci momatku, TOMy (iHAHCOBA 3BITHICTH HE MICTUTh PE3EpPBIB INijJ] MOmaTKoOBi 30utTku. [logaTkoBi 3BiTH
MOXKYTh MEPETJISIIATUCS BiAMOBIAHUMY TOJJATKOBUMH OPraHAMU NIPOTATOM TPHOX-IT ‘SITH POKIB.

Cmynino nogepuenHsa 0edimopcovkoi 3a60pzosanocmi ma iHwiux hinancosux aKkmueie

BHacnigok cuTyanii, fka ckjajach B EKOHOMIIi YKpaiHH, a TakoX SK pe3ylbTaT EKOHOMIUHOi
HecTablIBbHOCTI, M0 CKIIANach Ha JaTy OallaHCy, iCHye HMOBIPHICTh TOTO, IO aKTHBH HE 3MOXYTh OyTH
peari3zoBaHi 3a IXHbOIO 0ANAHCOBOO BapTICTIO B XOA1 3BUYaliHOi AistmbHOCTI houny «KAPAMHAID».

Cryninb TOBepHEHHsI akTHBIB (OHAY y 3HAuHIM Mipi 3aleKUTh Bil e(QEKTHMBHOCTI 3aXOIiB, SKi
3HAXOJSTHCS 11032 30HOI0 KOoHTpomo TosapucTea. CTymiHb MOBEpHEHHS J1e0iITOPCHKOI 3a00proBaHocTi (GoHIy
BH3HAYAETHCSA Ha TiacTaBi oOCTaBMH Ta iHdopMarllii, sKki HasBHI Ha maTy OamaHcy. Ha myMKy KepiBHHUIITBa
ToBapucTBa, BUXOJSMYM 3 HAasBHUX OOCTaBUH Ta iHpopMamii, KpeOUTHUI PU3WK Uil (HiHAHCOBHX AKTHBIB
¢doHIy y BUIIIAAI NeOITOPCHKOI 3a00ProBaHOCTI, SIKa HE € MPOCTPOUYCHOI, TOBApUCTBOM BHU3HAYCHHM SK
MiIBUIICHNN. 3a eKCIIEPTHOIO OIIHKOI YIPaBIiHCHKOTO TEPCOHATy WMOBIPHICTH AeONTY TPH OIIHII
nebiTopcbkoi 3a0oproBanocti ctanoM Ha 31 6epesns 2025poky Bu3HaHa B po3mipi 60%.

7.2. Po3kpurts indopmanii mpo noB'sizaHi cropoHu

[Tor’s13anuMu ocobamu Douny y 2025 poui ta 2024 porii €:

Indopmanis
NP0 YYACHHKIB Ta roJI0OBY HAIJISAI0BOI Paiu KOPIOPATUBHOIO iHBecTHLIITHOrO hoHay
['pyiNe |IloBHe HaiiMeHyBaHHS fopuaH4YHOi ocodu -| Kox 3a E[APIIOY Micue3Hax o1 KeHHs Yacrtka B
3/I1 | yyacHHMKa 4 Mpi3BHILIE, iM s, 110 OATHKOBI | OPUAMYIHOT 0COOH - | IOpUAMYHOT 0COOH, IIOJ0 | CTAaTyTHOMY
(i3ngHOT 0COOM - YIacHUKA, TOJIOBU yJacHHKa SIKOT TIOTA€THCS Kartitaii
HAarJSII0BOI pagd KOPIOPATHBHOTO iHpopmaris KOPIIOPATHBHOT'O
iHBecTHLIHHOTO (hOHTY donny, %**
1 2 3 4 5 6
A Y4yacHuku - QpiznyHi ocodn
1. Jlock Banepiii Apkanifiopud - - 24,99%
2. ®Di3uuHi ocobu 33.33%
b Y4acHHMKH - OPUANYHI 0cO0H
49000, IHimpomeTpoBChKa
TOBAPUCTBO 3 OBMEXEHOIO 0011., MicTo JlHinpo,
1. BIATIOBIJAJIBHICTIO 31477264 LlenTpanbuuii paiioH, 16.78%
«THITTIPOXHUM» ByJ1.CTpapoko3alibKa,
OynuHOK 54, kBapTupa 43
L-1468
2 «Cwmapr Kemikane C.a.p.j» i JTroxcemOypr,16,pro Epasm. 24.9%
" |((Smart Chemicals S.a.r.l.) (L-1468 Luxembourg '
16,rue Erasme)
B T'osioBa Harasinosoi pagu
1. latigaitayk Cepriit AHaTosiioBHY - - 4,14%
Yceoro: - - 100

** Po3paxyHOK BiJICOTKA 3/IICHIOETHCS BIIIHOCHO aKIliii KOPIIOPATUBHOTO (POHY, 110 Iepe0yBaroTh B 00Iry.



AKINIOHEPHE TOBAPUCTBO

«3AKPUTHI HEJTUBEPCU®IKOBAHUI BEHYYPHUIA
KOPIIOPATUBHUU IHBECTULHINHUU ®OH/J «KAPAUHAJI»
IpumiTku 10 piHaHCOBOI 3BITHOCTI 32 mepion, 1o 3akinuneces 31 6epezns 2025 poxy

(6 mucauax yKpaincoKux zpueens)

MPo NMOB’si3aHUX 0ci0 Pi3UYHUX 0cid - yYacHUKIB, AKi BOJIOAIIOTH YaCTKOI0, 110 CTAHOBUTH He MeHIe 20 %

Indopmanis

CTATYTHOI0 KaMiTaJly KOPNOPATHBHOIO iHBeCTHLIHHOTO (hOHAY

MPOo NMOB’SI3aHUX PUIANYHHX 0Ci0, Y AKUX OepyTh YYacTh YYACHUKH — OPUIAMYHI 0CO0H, sIKi BOTOAIIOTH
YACTKOI0, [0 CTAHOBUTHL He MeHIIe 20 % cTaTyTHOIr0 KamiTajly KOpIOpaTHBHOIO iHBecTHLIIHOTO (hoHay

Ne | [1pizBume, im’s1, 1o Kon 3a IloBHe HaliMEHyBaHHS IOPUIUYHOL Micue3HaxomKeHHs Yacrka B
3/1] 6arpkoBi pizuunoi | E€APIIOY | ocobu, moxo sKoi iCHy€E IMOB’A3aHICTh |FOPUINIHOT OCOOM, IIIOI0 [CTATYTHOMY
0co0u - yJacHUKa | OPHIUIHOL SIKO1 ICHY€ TTOB’SI3aHICTh | KamiTaii
KOpPIIOPATHBHOTO | 0coOu, moo OB’ s13aHOT
(houmy, UieHiB ii SIKOT iICHY€ ocobwu, %
cimM’i Ta iHImmX OB’ SI3aHICTh
IOB’sI3aHMX 0Ci0
1 2 3 4 5 6
AKUIOHEPHE TOBAPUCTBO
Jlocs Basepiit HEﬂHﬁgﬁgI/ll)g;%%AHHﬁ 01010, m. Kuis, By
Ll Apxagitiosuu 43858210 | pRHYYPHMIT KOPIIOPATHBHHUIL |31 Oc;%‘/’;"““x’ Oyn.| 24.99%
[HBECTHULIIMHUI
OOHI«KAPAVHAJI»
Indopmanis

No IToBHe Kon 3a IloBHe HailMeHyBaHHs Micre3HaxomKeHHs YacTka B
3/ |HaiiMeHyBaHHs, kon 3a| €/IPIIOY IOpUANYHOT 0COOH, IIOJIO0 SKOi | FOPUIUYHOT 0COOH, 010 | CTaTyTHOMY
€/IPTIIOY yyacHuKa | IOpUAMYHOL iCHYy€ TIOB’I3aHICTh SKOT iCHy€ OB’ sI3aHICTh | KamiTaii, %
KOpPHOPaTHBHOTO | 0COOH, 100
IHBECTHIIIHHOTO SIKOT ICHYE€
douIy OB’ SI3aHICTh
1 2 3 4 5 6
AKIIOHEPHE TOBAPHUCTBO
«Cwmapr Kemikane «AKPHTHH . .
C.ap.iiy HEJJMBEPCUOIKOBAHNH 01019, M. KuiB, Byi1.
1 (Smart Chemicals 43858210 BEHUYPHUN Kua3iB OcTpo3bKux, 24.90%
KOPITIOPATUBHUU Oyn. 32/2
Sarl) IHBECTULIIHWI ®OHJ{
«KAPIMHAID»
Indopmanis
npo ocid, siki Bo1oAiloTh He MeHIIe 20 % CTaTyTHOro KamiTajay IOPUANYHUX 0Ci0 — YYACHUKIB, AKi
BOJIOAIIOTH YACTKOIO, 110 CTAHOBUTHL He MeHIIe 20 % cTaTyTHOro KamiTagay KOpIopaTHBHOIO
iHBecTHHIITHOTO (hoHAY
Ne IloBHe HaliMeHyBaHHS, kof 3a | Kox 3a €IPIIOY IToBHe MicuesnaxokeHHst| YacTka B CTaTyTHOMY
3/m | €APIIOY ropuananoi ocodbu — IOPUAUYHOL HaliMEHyBaHHS | IOpUANYHOI ocoOH KarriTan yJyacHHKa
yYacHHUKa KOPHOPATHBHOTO I0pUAMYHOT 0c00H | 200 macIopTHi JaHi KOPIOPAaTHBHOTO
IHBECTHLIIHHOTO (POHIY a0o mpizBuIIe, ¢bi3n4HOT 0co0H, tbouny, %
iM’s1, IO OaTBKOBI | TIOAO SKO1 iCHYE
¢izngHOT 0cO0H, OB’ I3aHICTh
IOJI0 SIKOi iCHY€
OB’ I3aHICTh
1 2 3 4 5 6
1 «Cmapt KeMi_Kaﬂe C.a.p.Jy ) OcTtpeiiko €Bren ) 24,90%
(Smart Chemicals S.a.r.l.) OneroBu4




IpumiTku 10 piHaHCOBOI 3BITHOCTI 32 mepion, 1o 3akinuneces 31 6epezns 2025 poxy

AKINIOHEPHE TOBAPUCTBO

3BAKPUTHUHI HEuJIlI/IBEPCI/Itl)IISOBAMHI/IFI BEHUYYPHUM
KOPIIOPATUBHUN IHBECTULINHUI ®OH/ «KAPIAUHAJ»

(6 mucauax yKpaincoKux zpueens)

Indopmanis

MPo IOPUIAMYHHUX 0Cil, Y IKUX KopnopaTuBHuii dona Gepe yyacTh

Ne Kon 3a Kon 3a IloBHE HaliMEHYBaHHS IOPUIUYHOL Micue3HaxomKeHHS Yacrka B
3/m €IPIIOY €JIPTIOY | ocobwu, oo Ko iCHy€e OB’ A3aHICTh |FOPUIUYHOT 0COOH, 1010 CTaTyTHOMY
KOPIOPATUBHOTO| IOPUIUYHOT SIKOT ICHY€E TTOB’SI3aHICTh |KaIliTalli FOPUIUYHOT
¢douIy 0co0u, 11010 ocobu, %
AKO1 iICHYy€
OB’ I3aHICTh
1 2 3 4 5 6
TOBAPUCTBO 3 OBMEXXEHOIO 01015. m. Kuis
BIJIITIOBIJAJIBHICTIO . ’ 0
1. 43858210 43272035 «DIHAHCOBA KOMITAHIS ByJI. Jleinuusbka, 24.4%
«AJIbTAPEC ®IHAHC» Oyn. 3-A
Indopmanis
MPOo NMOB’SI3aHUX 0Ci0 IoJIOBU TA YWieHIiB HAIVIAZ0BOI pail KOPIOPATHUBHOIO iHBecTUIiliHOTO (poHTY
Ne | Ilpi3Buie, im’s1, 1o Kopn 3a IToBHe HaliMeHYBaHHS OPUANYHOI Micue3HaxomKeHHs YacTka B
3/11| OaTHKOBI rOJOBH Ta €JIPTIOY | ocoOwu, o0 sSKOi iCHy€ MOB’sA3aHICTh | IOpUAMYHOT 0COOHM, | CTATyTHOMY
YJICHIB HarJIs10BOT IOPUINYHOT II0JIO SIKOT iICHY€ Karmitani
panu 0Cco0H, 11010 OB’ SI3aHICTh OB’ A3aHO1
KOPIIOPATHBHOTO SIKOT iICHY€ ocobu, %
IHBECTHIIIHOTO OB’ A3aHICTH
(doHIy Ta YIeHIB
fioro (ix) cim’1
1 2 3 4 5 6
AKUIOHEPHE TOBAPUCTBO
laiinaitayk Cepriit «3AKPUTHIA -
o . 101 .K .
L | Awatonifiosns | ya0ronr 0| HEJIMBEPCUGIKOBAHUI %H(Lg?l; Ocroom B¥
" | (Tonoa Harnsnosoi BEHUYPHII1 KOPITOPATUBHUIA c 3% ool 4.14%
pam) IHBECTULIHUIN ®OHJ yA.
«KAPIVHAJI»
laiipaitayk Ceprii .
ek TOBAPUCTBO 3 OBMEXEHOIO |01032, m. Kuis, Bys1.
2. (Fonosa Harms1os0i 41795332 BIJIITOBIJAJIBHICTIO «CEO JI. Toncroro, Oyxa. 70
it KJIYB» 33, odic 75
paju)
laiipaituyk Ceprii .
ek TOBAPHCTBO 3 OBMEXEHOIO 02068, M. Kuis, Byx.
3. I H .| 43199034 BIAIMOBITAJIBHICTIO «11 Ypriscekka, Oya. 36, 70
(IomoBa Harnsmosoi GEMUII ODICy kopriye A, k8. 76
paju)
laiimaitayk Cepriit .
AﬁaTOziﬁOng TOBAPUCTBO 3 OBMEXXEHOIO |04050, M. Kuis, Byu1.
4, r o .| 37147837 BIAIIOBIOAJIBHICTIO «CEO MenbHEKOBa, OYI. 0
(I'omoBa Harnsamnooi KIIAE» 12
paj)
laitpaituyk Inna .
OnéchaH}J,l iBHA TOBAPUCTBO 3 OBMEXEHOIO [04050, m. KuiB, By
5. P 37147837 BIJITOBIJAJIBHICTIO «CEO MenbHUKOBa, OYI. 90
(mpyxuHa KJIAB» 12
laiinaituyka C.A.)
laitnaiiuyk Cepriit .
AfIaTOJ}IIiI?iOBEII TOBAPUCTBO 3 OBMEXEHOIO [01032, m. Kuis, By
6. r I .| 42552008 BIIITIOBIJAJIBHICTIO JIsBa Touncroro, Oy. 70
(Fomosa ar)ﬂ"HOBOI «EK3EK'TOTIBC KJIAB» 33, odic 75
pamu




IpumiTku 10 piHaHCOBOI 3BITHOCTI 32 mepion, 1o 3akinuneces 31 6epezns 2025 poxy

AKINIOHEPHE TOBAPUCTBO

3BAKPUTHUHI HEuJIlI/IBEPCI/Itl)IISOBAMHI/IFI BEHUYYPHUM
KOPIIOPATUBHUN IHBECTULINHUI ®OH/ «KAPIAUHAJ»

(6 mucauax yKpaincoKux zpueens)

K it Oni AKIIOHEPHE TOBAPHUCTBO
OCTpOO1H p1a «3AKPUTUU .
7 Hetpowirt | yagcgony | HEMBEPCHOIOBAMMIL [ il héffﬁélﬁﬁi 12.53%
" | (unen Harnamosoi BEHYYPHUHN KOPTIOPATHBHUN 6vi. 32/ ’ '
pazn) IHBECTULIIMHUI ®OHJ] yA.
«KAPJIMHAJI»
Koctpobiit FOpiit TOBAPUCTBO 3 OBMEXEHOIO |1010. v. Kuis. 5vi
8 Ierpoir 43272035 BIIIOBIIAJIbHICTIO Kusain Ocrposmaix. | 80%
" | (unen Harmsmosoi «DIHAHCOBA KOMIIAHIS c 315 P
pa) «AJIBTAPEC ®IHAHC» ya.
Koctpobiit FOpiit TOBAPUCTBO 3 OBMEXEHOIO |1010. v. Kuis. 5vi
9 Herposu 44446345 BIIIOBIIAJIbHICTIO Kusain Ocrposwcn. | 100%
" | (unen Harmsmosoi «DIHAHCOBA KOMIIAHIS c 313 P
pan) «AJIBTAPEC KAITITAJI» yA.
Koctpo6iii FOpii TOBAPHCTBO 3 OBMEXEHOIO .
10|  Ierposuu 44053114 BIIIOBIAAJIbHICTIO ?(11{(2;?1; “éff;ﬂlﬁﬁi 100%
' (qneH Harmsimosoi «DIHAHCOBA KOMITAHI 6 32/ ?
pan) «AJIbTAPEC-®IHAHC» YA.
Koctpobiit Opiii TOBAPUCTBO 3 OBMEXEHOIO ]
Terposi BIJIITOBIJJAJIBHICTIO 01010, m. Kuis, Byn.
11. . | 42305106 | «KOMIIAHIA 3 YIIPABJIIHHA | Kus3iB OCTpO3bKHX, 100%
(anen Harasnosof AKTUBAMH «AJIETAPEC 6y 32/2
pam) KATIITAJD
« i oni AKIIOHEPHE TOBAPHCTBO
OCTpOOI1H P "SAKPUTUU .
P S Y e R
(unen Harnsnosoi BEHYYPHUI KOPITOPATUBHMUIA i 31; no
pa) IHBECTULIIMHUNA ®OHJT «CEO yA.
KJIYB ®OHJI 2»
o Oni AKLIOHEPHE TOBAPHUCTBO
CTaITFOK P «3AKPUTUU .
13| Bomommmuposm | yaoron) | HEJMBEPCUOIKOBAHUE %11&13?]3 “é;g;’;ﬁgi 0
‘| (Unen Harnsmooi BEHYYPHUI KOPITOPATUBHUU v 32/ ’
pam) IHBECTULIHUIN ®OHJ yA.
«KAPAMHAID»
49019,
Ocramok FOpiii JuinponerpoBceka
Bostomamuposi TOBAPUCTBO 3 OBMEXEHOIO | ' o ™ Tsinpo
14. . | 41834989 BIJIIIOBIJIAJIBHICTIO e ’ 50%
(unmen Harnsmosoi «TEPMIHA T KOMITJIEKCy ByJ. KBiTKH-
pann) OcHoB’siHEeHKa, Oy/1.
5
49019,
Ocramok FOpiit HIIIPOIIETPOBCHKA
Bonozu/lMI/IpoI; . TOBAPHCTBO 3 OBMEXEHOIO I[06Hp " R;inpo
15. . | 38750333 | BIAIIOBIJAJIBHICTIO «POCTXIM 0 ’ 100%
(umen Harnsmopoi Vpaiaa» ByJ. KBiTKE-
paan) OcHOB’sHEHKa, OyI1.

5

Ipotsrom 1 kBaprany 2025 poxy Ponng «KAPAMHAID»

CTOPOHAMHU:

MaB HAaCTyNHI omepauii 3 MOB’S3aHUMHU




AKHIOHEPHE TOBAPUCTBO
«3AKPUTHUI HEAUBEPCU®IKOBAHWI BEHUYPHUI
KOPIIOPATUBHUM IHBECTULINHUN ®OHJI «KAPIUHAJI»
IpumiTku 10 piHaHCOBOI 3BITHOCTI 32 mepion, 1o 3akinuneces 31 6epezns 2025 poxy
(6 mucauax yKpaincoKux zpueens)

TOB «®K Ansrapec dinanc»

2025 pik
Cyma onepayii, 3abopeosanicmo Cymb onepayii
muc epH cmanom Ha 31.03.25p.
1290 162 217 Hapmanus mo3uku
- (pokz 97 330) IToramieHHs mo3uku
HapaxyBanHst BiICOTKIB 3a
1537
1708 Ha/IaHOI0 TO3HUKOIO
(pokz 1 025) [TorarmeHHs BiJICOTKIB 3a

HaJaHOIO ITO3UKOXO

[Ipotsrom 2024 poxy Poun «KAPJIMHAJD» MaB HacTyIHI ormeparlii 3 OB’ I3aHAMH CTOPOHAMU:

1 kxB. 2024p. 2024 pix
Cyma onepayii,| Cyma onepayii,| 3abopeosanicmy Cymob onepayii
muc epH muc epH CMAaHoOM Ha
31.12.24p.
Koctpo6iii FOpiit [lerpoBra - 4108 i Bukym aiii
laiimaitayk Cepriit i 1359 Bukyn akuiit
AHaTomnioBIY -
Jlock ].SUaﬂepiﬁ i 8196 Bukyn akuiit
ApxkafiiioBuy -
B Yo
TOB JIHITIPOXIM» . 5 506 ] HEYTL A
«Cwmapt Kemikane C.a.p.o.» i 8167 Bukyn akuiit
(Smart Chemicals S.a.r.l.) -
- 70 460 160 927 Hapanss mo3uku
1640 79 447 (pokz 33 795) [TorareHHs MO3UKH
TOB «®K Anbrapec - -
dinancy 1910 27 005 HapaxyBanHs BIJICOTKIB 3a
171 HAaJJaHOIO TI03UKOI0
1817 32 050 (poxs 36) [ToramreHHs BiJICOTKIB 3a
HA/IAHOO TIO3UKOIO

7.3. Hini Ta mosiTuky ynpapiaiHHs GpiHAHCOBUMH PU3UKAMU

KepiBauurBo ToBapuctBa Bu3Hae, mo IisuibHICTs DOHIY MMOB’s3aHa 3 PU3MKAMH 1 BapTICTh YUCTUX
aKTUBIB Yy HECTaOlIbHOMY pPHHKOBOMY CEPEIOBHILI MOXE CYTTEBO 3MIHHUTHUCH YHACHiOK BIUIUBY
Cy0’€KTUBHMX YMHHHKIB Ta 00’€KTHMBHUX YMHHUKIB, BIPOTIIHICTH 1 HANpSIMOK BIUIMBY SIKMX 3a37aJeTijlb
TOYHO TepeAdadYnTy HEMOXUINBO. Jl0 TakuX PH3MKIB BiIHECEHO KPEIUTHUH PU3HK, PHUHKOBHHA PH3UK Ta
PH3HK JIIKBITHOCTI. PUHKOBHH pU3MK BKIIIOYAE BiJICOTKOBHH PU3MK Ta 1HIIWI LIHOBHH PU3UK. YTPaBIiHHS
pusukaMu DPoHAy KepiBHUUITBOM ToOBapHCTBa 3AIMCHIOETHCS HA OCHOBI PO3YMIHHS NPUYMH BUHUKHEHHS
PHU3HKY, KUIbKICHOI OIIIHKM HOTO MOJIJIMBOTO BIUIMBY Ha BapTiCTh YHCTUX AaKTHBIB Ta 3aCTOCYBAaHHS
IHCTPYMEHTAPIO MIO/I0 HOTO MOM’ SIKIIIEHHSI.




AKHIOHEPHE TOBAPUCTBO
«3AKPUTHUI HEAUBEPCU®IKOBAHWI BEHUYPHUI
KOPIIOPATUBHUM IHBECTULINHUN ®OHJI «KAPIUHAJI»
IpumiTku 10 piHaHCOBOI 3BITHOCTI 32 mepion, 1o 3akinuneces 31 6epezns 2025 poxy
(6 mucauax yKpaincoKux zpueens)

Kpeoummnuit puzuk

Kpenutauii pu3uk sBisie COO0I0 PU3KK TOTO, IO KIIEHTH MOXKYTh HE BUKOHATH TIOBHICTIO 200 9aCTKOBO
cBo1 30008’ s13aHHs iepex PoHIOM BUACHO, 110 Tpu3Bee 10 dinaHcoBux 30uTkiB @onmy. KpenutHuii pu3uk
NpUTaMaHHUH TakuM (DIHAHCOBMM 1HCTpPYMEHTaM, fK IIOTOYHI paxyHKH B OaHKaxX,  JIebiTopchka
3a00pPTOBaHICTh (B T. Y. TIO3UKH).

OCHOBHMM METOAOM OLIIHKH KpEAUTHHUX pu3nKiB DOHAY € OLiHKa KPeIUTOCIIPOMOKHOCTI KOHTPAareHTiB,
JUTSL 90TO BHUKOPUCTOBYIOTHCS KpPEAWTHI PEHTHMHTH Ta Oynb-fKa IHIIA MOCTymHA iH(opMaIis momao ix
CIPOMO>KHOCTI BUKOHYBaTH OOProBi 3000B’A3aHHSI.

JebiTopcbka 3a00proBaHiCTh CKIAAAETHCA 3 3300proBaHOCTI OHOTO KOHTPareHTa.

1000 noszux

Cranom Ha 31.03.2025 poky B akTmBax QoHAY € mo3uKH, siki HagaHi TOB «®K «Anprapec ®inancy
Ha 3araibHy cyMy 162 217 Tuc TpH. 31 CTPOKOM TIOBEPHEHHS JI0 OJJHOTO POKY 3 JaTH ITiIITUCAHHS IOTOBOPY,
OJIMH JIOTOBIp OYB MPOJIOHIOBAHUH.

Cranom Ha 31.12.2024 poxy B akTmBax QoHAY € mo3uKH, siki HamaHi TOB «DK «Anprapec ®inancy
Ha 3aranbHy cyMmy 160 927 Tuc TpH. 31 CTPOKOM MOBEPHEHHS 10 OJHOTO POKY 3 JaTH ITiITUCAHHS JIOTOBOPY,
OJIMH JIOTOBIp OYB MPOJOHIOBAHUH.

Cranom nHa 31.03.2025 p. xpemuTHuWil pU3WK 3a (PIHAHCOBUMH AaKTHBAMH, IO OIHIOIOTHCA 3a
aMOPTH30BAHOIO COOIBApTICTIO, € MIJBUIICHUM, IO MIiATBEPIPKYEThCS YHMHHUKAMH, SIKi BPaxOBYIOTh
cnenu(iky KOHTPAareHTiB, 3arajibHi €KOHOMIYHI yMOBHM Ta OLIHKY SK MOTOYHOTO, TaK 1 NPOrHO3HOTO
HamnpsSMKIiB 3MIHM YMOB CTaHOM Ha 3BITHy naTy. PW3uk BUHWKHEHHS nedonTy 3a 3a00pTOBaHICTIO 3a
HAJaHUMHU TIO3MKaMH Ta HapaxOBaHWMH BiJCOTKAMHU OIliHEHUI KepiBHUIITBOM Ha piBHI 60%. CraHom Ha
31.03.2025 poky cyma ouikyBaHMX KPEAMTHUX 30MTKIB, IO OLIHIOETHCS B CyMi, KA JIOPIBHIOE 12-MiCSYHUM
OUiKyBaHUM KpPETUTHHM 30WTKaMm, Bu3HadeHa Ha piBHI 98 355 tuc. rpH. , cranom Ha 31.12.2024 poxy —
PHU3UK BUHUKHEHHs 1e(oNTy OLiHIOBaBCs Ha piBHI 21% Ta y rpomoBoMy ekBiBajieHTi cTaHOBHB 33 831 THc.
TpH.

®oH1 Ma€e TPOLIOBI KOMITH Ha MOTOYHUX paxyHKax OaHKiB. OCKiIBKH e aKTHB € JKBiTHUM ((HOH[
MOYKE€ BUKOPHCTATH I'POLIOBI KOIITH B OyAb - SIKHIl MOMEHT), Ta CyMa KOIITIB Ha IIOTOYHOMY PaxyHKY € He
CYTTEBOIO BiJTHOCHO 3arajbHOi cCyMH akTHBiB DOHIy, KpEIUTHHI PU3HMK BU3HAUCHUH TOBapHCTBOM SIK JIyKe
HU3BKUH, cyMa 30UTKY Bijl 3HEI[IHEHHS BU3HAa4YeHa Ha piBHi 0.

o 3axoniB MiHiMi3alii BIUIMBY KpenuTHOTO pu3nKy DoHy ToBapuCTBO BiTHOCHTH:

- BCTaHOBJICHHSI BHYTPIITHHOTO OOMEXEHHS 00CATY 1e0ITOPChKOi 3a00pTOBAaHOCTI B aKTHBAX;

- nuBepcUdiKalliio CTPYKTYPHU aKTHBIB;

- aHai3 JIaTOCIPOMOXKHOCT] KOHTPAreHTiB;

- 37iliCHEHHs 3axOliB ILIOJ0 HEIONYLICHHS HAsSBHOCTI B aKTHBax ToBapucTBa NPOCTPOUEHOI
Ne0ITOPChKOT 3a00PrOBaHOCTI.

Y ToBapucTBa sl BHYTPIIIHBOI CHCTEMHU 3aXOiB i3 3amoOiraHHs Ta MiHiMi3alii BIUIMBY PU3HKIB

CTBOpEHi: CHCTEeMa YITPaBIIiHHS pU3UKAMH, BHYTPIIIHINA ayuT (KOHTPOIIB).
ToBapHCTBO BUKOPUCTOBYE HACTYITHI METO/IU YIIPABJIIHHS KPSIUTHUMH PU3UKAMU:
. JMITH 110,10 60ProBUX 3000B’s3aHb 32 KJIacaMu (JiHAHCOBUX 1HCTPYMEHTIB;
JNMITH MOJO BKJIAJAEHb y (IHAHCOBI IHCTPYMEHTH B PO3pi3i KPEAWTHHX PEHUTHHTIB 3a
HartioHaibHOXO PEUTHHTOBOIO IKAJIOK);
. JIMITH II0JI0 PO3MILIEHHS ACTIO3UTIB y OaHKax 3 Pi3HUMU pEHTHHTaMHU .

®DiHaHCOBI IHCTPYMEHTH, SIKi IOTEHIIIHHO MOXYTh TIPH3BECTH JIO ICTOTHOI KOHIIEHTPAIIiT KPEAUTHOTO PUBKKY
®doHy, CKIaIal0THCSA B OCHOBHOMY 13 TPOIIOBUX KOIITIB y OaHKY Ta Je0iTOpChKOT 3a00proBaHOCTI.



AKHIOHEPHE TOBAPUCTBO
«3AKPUTHUI HEAUBEPCU®IKOBAHWI BEHUYPHUI
KOPIIOPATUBHUM IHBECTULINHUN ®OHJI «KAPIUHAJI»
IpumiTku 10 piHaHCOBOI 3BITHOCTI 32 mepion, 1o 3akinuneces 31 6epezns 2025 poxy
(6 mucauax yKpaincoKux zpueens)

MakcumMaabHa cyMa KPeIuTHOT0 PU3HKY

banancoBa BapTicTh
31.03.2025 31.12.2024
[ToTouna nmeGiTopchka 3a00prOBaHICTh 65 570 127 267
I'porroBi KomTu 3369 4718
BCBHOI'O 68 939 131 985

Punkoeuit puzuk

PuHKOBUH PU3HMK — M€ PU3WUK TOTO, IO CIpPaBEeIINBa BapTiCTh a00 MaiOyTHI TPOIIOBI MOTOKH Bif
(biHaHCOBOTO 1HCTPYMEHTA KOJIMBATUMYThHCSI BHACIIZOK 3MiH PUHKOBUX IIiH. PHHKOBUH PU3HK OXOILTIOE TPU
TUTU PU3UKY: 1HIINYA [IHOBUH PU3WK, BATIOTHAN PU3UK Ta BIJICOTKOBHHA PU3HK. PUHKOBHUI pU3WK BUHUKAE Y
3B’S3Ky 3 pH3UKaMH 30MTKIiB, 3yMOBJICHUX KOJMBAHHSAMH IIiH Ha aKIlii, BIICOTKOBHX CTABOK Ta BaJFOTHHUX
KypciB. QOH/I HapaKaTUMEThCs Ha PUHKOBI PU3MKH Yy 3B’SI3KY 3 IHBECTHILISIMH B akiii, oOmiramii Ta i
(hiHAHCOBI IHCTPYMEHTH.

[HIIMIA IIHOBUH PUBHK — 1€ PU3UK TOTO, IO CIpaBEAJINBa BapTiCTh a00 MalOyTHI TPOIIOBI IOTOKH Bij
(hiHAHCOBOTO IHCTPYMEHTa KOJMBATHMYTHCS BHACIHIIOK 3MiH PHHKOBHX IiH (OKpIM THX, IO BHHHUKAIOTh
VHACTIIOK BiICOTKOBOTO PH3WKY UM BAJIOTHOTO PH3UKY), HE3aJEKHO BiJl TOTO, UM CIPHYMHEHI BOHU
YMHHUKAMH, XapaKTEPHUMH Ul OKpEeMOro (iHaHCOBOTO iHCTpyMeHTa abo HOro eMmiTeHTa, Yd YNHHHUKAMH,
10 BIUTMBAIOTH HA BCi MOAi0HI (hiHAHCOBI IHCTPYMEHTH, 3 IKUMU 3IHCHIOIOTHCS OTepallii Ha pHHKY.

OCHOBHHM METOJOM OIIIHKH I[IHOBOT'O PH3MKY € aHami3 4yTauBocTi. Cepea MeTOHiB MOM’SKIICHHS
ninoBoro pm3uky @oHa BukOpHCTOBYe muBepcudikamiro akTuBiB DPOHAY Ta MOTpUMaHHS IIMITIB Ha
BKJIaJICHHSI B aKIii Ta iHII1 (iHAHCOBI IHCTPYMEHTH 3 HEIKCOBAHUM MPUOYTKOM.

AKTHBH, SIKi MOXKYTh Hapa)KaTUCh HA 1HIIWH IHOBHUI PU3WK BIACYTHI.

BamoTHuil pu3WK — 1€ pU3WK TOTO, IO CHpaBeNIMBa BapTiCTh a00 MaiOyTHI T'POIIOBI MOTOKH BiJl
(hiHAHCOBOTO IHCTPYMEHTY KOJIMBATUMYTHCS BHACIIIOK 3MiH BAIFOTHUX KYpCiB.

Jnst MiHiMi3alii Ta KOHTPOJIO 32 BaJIIOTHUMH PHU3MKaMU TOBAapHCTBO KOHTPOJIIOE YaCTKYy aKTHBIB,
HOMIHOBaHUX B 1HO3EMHIH BAJIOTI, Y 3arajlbHOMY 00cCsTYy akTUBiB. OlliHKa BATIOTHUX PU3HKIB 3/1iHCHIOETHCS
Ha OCHOBI aHANI3y YyTIHBOCTI.

AKTHUBH, SIKi MOXKYTh Hapa)XKaTUCh Ha BAJIFIOTHUH PU3HUK BiACYTHI.

BincoTkoBHiA pU3KK — 1€ PU3HWK TOTO, IO CHpPaBEUIMBA BAPTICTh a00 MaWOyTHI T'POIIOBI MOTOKU Bij
(iHAHCOBOTO 1HCTPYMEHTA KOJIMBATUMYThCS BHACIIJIOK 3MiH PUHKOBHX BiJICOTKOBHX CTaBOK. KepiBHHIITBO
®DoHy YCBIIOMIIIOE, 0 BiJICOTKOBI CTABKHA MOXYTh 3MIHIOBATHCH 1 1€ BIUIMBATUME SIK Ha J0X01u DoHIy,
TaK 1 Ha CIpaBe]IMBY BapTiCTh YNCTUX aKTHBIB.

VYCBiiOMITIOIOYM ~ 3HA4YHI ~ PH3WKH, TIOB’S3aHI 3  KOJNMBAHHSAMH  BIJICOTKOBUX  CTaBOK Y
BUCOKOTH(IISLIIIHOMY CepelloBHII, SKEe € BIAaCTMBUM i (iHAHCOBOI cucTeMH YKpaiHH, KEpiBHHULITBO
@DoHY KOHTPOJIIOE YAaCTKy aKTUBIB, PO3MIIEHUX y OOpProBHX 3000B’s3aHHIX y HALliOHANBHIH BaJIIOTI 3
(bikcoBaHOO BiICOTKOBOIO cTaBkor. KepiBauitBo DoHY 3IHCHIOE MOHITOPHHT BiJICOTKOBHUX PH3HKIB Ta
KOHTPOJIIOE iX MakCHUMAJIBHO IMPHUITYyCTUMHK PO3Mip. Y pasi 3pocTaHHs BiCOTKOBUX pH3HKIB DOHA Mae
Hamip mo30yBaTHcA OOproBux (iHAHCOBUX I1HCTPYMEHTIiB 3 (DIKCOBAHOIO BiJICOTKOBOIO CTaBKOIO.
MOHITOPHHT BiJICOTKOBUX PHU3HUKIB 3MIMCHIOETHCS IIIIXOM OLIHKH BIUIUBY MOXKJIHUBHX 3MIH BiZICOTKOBHX
CTaBOK Ha BapTiCTh BIICOTKOBUX (DiHAHCOBUX 1HCTPYMEHTIB.

AXTHUBH, SIKi MOXKYTh Hapa)KaTUCh Ha BIJICOTKOBUH PU3UK BiJICYTHI.
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Pu3sux nixeionocmi

Pu3uk mikBiAHOCTI — pU3HK TOTO, 0 DOH MaTHUMe TPYIHOIII MPH BUKOHAHHI 3000B’513aHB, OB’ I3aHUX
13 (iHaHCOBMMH 3000B’S3aHHSAMH, IO IOTAMIAIOTHCS MUIIXOM ITOCTaBKH T'POIIOBHX KOINTIB a00 IHIIOTO
(hiHAHCOBOTO AKTHBY.

®DoHa 3IHCHIOE KOHTPOJb JNKBIMHOCTI NMUISIXOM IDIaHYBaHHS ITOTOYHOI JikBimHOCTI DOHTY. DOHI
aHaJlizye TEpMIHM IUIATEXiB, sIKi MOB'A3aHI 3 AEOITOPCHKOIO 3a0OProBaHICTIO Ta IHIIMMH (PIHAHCOBUMH
aktuBamMu @OHIy, a TAKOK MPOTHO3HI MOTOKHU TPOILIOBUX KOIITIB Bijl OMEpaliiiHol isIbHOCTI.

Kpenutopcpka 3aboprosanicts craHoM Ha 31.03.2025 poxy Mae cTpok moramieHHs 3 TepMiHOM 10 1
micsist. Kpenuropenka 3aboproBanicts ctanoM Ha 31.12.2024 poky — 10 ABOX MicauiB (mpumitka 6.10.).

Ynpaeninna kanimanom

KepiBauurBo ToBapucTBa 37ilicHIOE yrpaBniHHs KamitasioM PoHIY 3 MeTOl 30eperTd CIpOMOXKHICTh
®DoHy TPOJOBKYBATH CBOIO [isUIBHICTH Tak, 1100 BOHO 1 Hajgajii 3a0e3nedyBaiio JOXiJ IS YYaCHHKIB
®DoHy Ta BUILIATH 1HITUM 3aIliKaBJICHUM CTOPOHAM;

KepiBaunreo ®oHmy 3milCHIOE OTISA CTPYKTypH Kamitamy DoHAy Ha IMOKBapTainbHiN ocHOBI. [lpu
IIbOMY KEpIBHHIITBO aHAaJi3y€e BapTICTh KaIlTaly Ta NpPHTaMaHHI HOro CKIaZoBHM pH3MKHA. Ha ocHOBI
OTpUMaHUX BHCHOBKIB DOHJ 3MiHCHIOE PEryNIOBaHHS KaIliTaly HUISXOM 3alydeHHS JOAAaTKOBOTO KalliTamy
abo (¢iHaHCYBaHHS, a TAKOXK BUTUIATH JHWBIIEH/IB.

ToBaprcTBO BBakae, M0 3arajibHa cyma Kamitany DoHIy, ynpaBiiHHS SIKUM 3IHCHIOETHCS, JOPIBHIOE
CyMi KamiTaiy, BifoOpakeHOro B OallaHci .

31.03.2025 31.12.2024
3apeecTpoBaHH KalliTal 1 000 000 1 000 000
Hepo3noainennit npuOyTok 4 687 67 729
Heorauennii kamitai (853 252) (853 252)
Bunydennii karitan (77 776) (77 776)
BuaacHuii kanitan 73 659 136 701

7.5. Ioxii micnst banancy

BHaciioxk HeBU3HAYEHOCTI 1 TPUBAJIOCTI MOJiH, OB’ I3aHUX 3 BIICHKOBUMHU JisiMu, TOBapUCTBO HE Ma€
MPAKTHYHOI MOXKITMBOCTI TOYHO Ta HAAIMHO OLIHWTH KiJBKICHUH BIUIMB 3a3HAYEHUX MONIA Ha (iHAHCOBHUN
cTaH i ¢iHaHCOBI pe3ynbraTH HistibHOCTI B 2025 poui. B Tenepimmniii wac ToBapucTBO yBa)XHO CIIKYE 3a
(hiHAHCOBUMH HACJIiJIKaMH, BUKJIUKAaHUMU 3a3HAYCHUMHU TTOISIMHU.

Mix naToro CKIIaJaHHS Ta 3aTBep/KeHHS (iHAHCOBOI 3BITHOCTI KOAHHX TOJIH, SKi O MOTIN BIUIMHYTH
Ha TMOKAa3HMKM (PiHAHCOBOI 3BITHOCTI Ta €KOHOMIUHI PIlICHHA KOpPHCTyBadiB, He BimOysasocs. CTaHOM Ha
JaTy BHWITyCKYy 1I1i€i 3BiTHOCTI DOHI NPOAOBXKYE 3AIMCHIOBATH MiSUIBHICTH 0€3 KOJHUX OOMEKCHb.
KepiBauurBo 30epirae KOHTponb Hal Yycielo mAisubHicTIO. CrhiBpoOiTHUKM ToBapucTBa Mpauiol0Th
IHUCTAHI[IHHO.

®onx npumba yactky B crarytHomy Kamitaini TOB «Citikenn» Ha cymy 1000 Tuc. rpH., Ta micis
JieprkaBHOT peectpaliii BinanoBigHux 3mi BonoiTume 10.0% crarytroro kanitainy TOB «Citikermy.

Bbynp sxi moxii micns natu banancy, ski HEOOXiIHO PO3KPUBATH B JAHHX TPUMITKAX BIJICYTHi, B TOMY
YHCIII, aJie HE BUKJIFOUEHO BIJCYTHI:
- 00'erHanHs Oi3HECY MicCIs 3BITHOTO MEPiony;
- IPUMTUHEHHS a00 NPUIHATTS PilleHHS NP0 MPUITMHEHHS TisSUIbHOCTI;
- icTOTHI MpUAOaHHSI AKTUBIB, 1HIII BUOYTTSI aKTHBIB 200 €KCITPOTIpiallisi 3HAYHUX aKTHBIB YPSJIOM;
- TPUAHATTS PillIEHHS TPO 3HAYHY PECTPYKTYpHU3allito a00 MO MMOYaToK ii 3aIpoBaKCHHS;
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- 3HAYHI omepallii 31 3BUYalHUMHU aKI[isIMK Ta Omepallii 3 MOTCHIIIHHUMY 3BHYAHHUMH aKI[iIMU TIICIIS
3BITHOTO TIEPiOAY;

- HaI3BUYAMHO BENMKI 3MIiHM IICJIS 3BITHOTO IIepiomy B IliHaX Ha akTWBH ab0 B Kypcax OOMiHY
1HO3EMHUX BaJIIOT;

- 3MIHM CTaBOK IOAATKIB a00 IMOJAaTKOBOI'O 3aKOHOJABCTBA, MPUHHITHX a0O0 OrOJIOIICHUX TMIiCIIs
3BITHOTO TIEPiOY, SKi 3HAYHO BILNTHBAIOTH HA ITOTOYHI Ta BIICTPOYCHI MOJATKOBI aKTHBY Ta 3000B'sI3aHHS,

- IPUAHSTTS 3HAYHUX 3000B'13aHb a00 YMOBHHX 3000B's13aHb; Ta

- MTOYATOK BEJIMKOTO CYJOBOTO MPOIIECY, [0 BUHUK BUKIIOYHO BHACIIJOK MOJIN, SIKi BiAOyIHCS TiCIs
3BITHOTO TIEPIOAY.

I'onosa HarmnsimoBoi Pagu /C.A. Taiinaiiayx/




