AKINIOHEPHE TOBAPUCTBO
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BCTVYII
3 MeTor0 3abe3reueHHs BiAmoBigHOCTI 3BiTHOCTI BuMoramMm MC®3, gKi HEMOXJINBO BHKOHATH,
BUKOPUCTOBYIOUM BCTAHOBJICHHWH 3arallbHOJCp)KaBHUI (opmar (iHaHCOBOi 3BITHOCTI, y mux Ilpumitkax
HaBOJMTHCS PiHaHCOBA 3BITHICTH Y PopmarTi, mo BixnoBigae MC®D3, y ckmani:
3Bit nipo inaHcoBuit ctan cranoM Ha 30 wepBHs 2025poky;
3BiT po MpHUOYTKH Ta 30UTKH Ta iHII CYKYIHI TOXO0H 3a nepiof, skuid 3akiHuuBcs 30 uepsas 2025poky;

3BIT PO 3MiHHU Y BIacCHOMY KamiTaii 3a nepiof, skuii 3akinunscs 30 yepBHst 2025poky.

3BIT Mpo pyX IPOMIOBUX KOIITIB 3a Mepiof, skuii 3akinauBcs 30 gepsust 2025poky;
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3BIT ITPO ®IHAHCOBHH CTAH
cranoM Ha 30 yepBHsi 2025 poky

Hpumitkn 30 yepBHs 2025 31 rpyaus 2024
AKTUBU
Heobopomni akmueu
JloBrocTpokoBi (hiHaHCOBI aKTHUBH 6.6 5718 4718
Bcboro Heo0OpOTHHX aKTHBIB 5718 4718
ObopomHi akmueu
[Torouna ne6iTopchka 3a60proBaHicThL 6.7 61 135 127 270
I"'po1IOBi KOITH 6.8 8 277 4718
Bceboro 060poTHHX aKTHBIB 69 412 131 988
BCbhOI'O AKTHUBIB 75130 136 706
BJIACHUI KAIIITAJ TA 30BOB’SI3AHHS
Baacnui kaniman
3apeecTpoBaHuii KamiTan 6.9 1 000 000 1 000 000
Heposzmoainennii mpuOyTok / (HETTOKPUTHH 6.9
30MTOK) 12 857 67 729
HeonnaveHnuii kamitan 6.9 (853 252) (853 252)
Bustyyenuii kamitain 6.9 (84 476) (77 776)
Bceboro BiaacHoro kamitaiy 75129 136 701
30606’a3anna ma 3a0e3neueHnA
[lorouna kpenuTOpCHKa 3a00pPTrOBaHICTh 6.10 1 5
Bceboro 30008’ s13aHHsA Ta 3a0e3ne4yeHHs 1 S
BCbHOI'O BJIACHOI'O KAIIITAJIY TA
3050B’s13AHb 75130 136 706

T'onoa Harnsagosoi Pagu

/FO.B. Ocramrok/
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3BIT IIPO IIPUBYTKH TA 3bUTKH TA IHIIII CYKYIIHI /IOXO/H
3a nepioj, skuii 3akinunsest 30 yepBus 2025poky

Hpumitkn 2025

3 1oyaTKky poky
HapoCTaro4YuM

3a noTouHMit

KBapTa .
MiJICYMKOM

[Hmi onepariiiti 10X014 6.1 18 865 18 896
ANMIiHICTpaTHBHI BUTPATH 6.2 (168) (254)
[HIIi BUTpaTH 6.3 (12 066) (76 590)
Onepauiitnuii npudyToK / 30MTOK 6631 (57 948)
[TpubyTok / 30MTOK Bif omepailiii 3 GiHAHCOBUMHU 6.4

aAKTHBAMH ' 1539 3076
Butpartu 3 nonaTky Ha npudyToK 6.5 ) )
YUCTHUMN TPUBYTOK/3BUTOK 8170 (54 872)
Tnwi cykynui npubymxu/36umxu, axi 6yoymeo

pekaacugixosani 00 cknady npubymkie ma 30UmKie - -
Trwi cyxynni npubymxu/36umku, saxi He 6y0ymo

pekaacugixosari 00 cknady npubymkie ma 30Umkie - -
BCbHOI'O CYKYIIHUX JOXOAIB/3BUTKIB 8170 (54 872)

3a noTo4Hui
KBaprai

2024

3 1oyaTKy poky

HapoCTar4YuM

(14)
(8 856)
(8 870)

1769

(7 101)

(7 101)

Tonosa Harnsanosoi Pagu /FO.B. Ocramrok/

MiJICYMKOM

163

(97)
(8 941)
(8 875)

3679

(5 196)

(5 196)
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3BIT IIPO 3MIHH Y BJIACHOMY KAIIITAJII
3a nepioj, skuii 3akinunsest 30 yepBus 2025poky
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3anumok Ha 01 ciunsa
2024 poky 6.9 1 000 000 (853 252) 65 258 (44 888) 167 118
Berboro cykymHi qoxoan 6.9 - - (5 196) - (5 196)
Bukyn akuiii (4acTok) 6.9 - - - - -
3anumok Ha 30 yepBHs
2024 poky 6.9 1 000 000 (853 252) 60 062 (44 888) 161 922
3amumok Ha 01 ciuns
2025 poky 1 000 000 (853 252) 67 729 (77 776) 136 701
Beboro cykymHi foxonu 6.9 - - (54 872) - (54 872)
Bukyn akmiii (4acTok) 6.9 - - - (6 700) (6 700)
3anumoxk Ha 30 yepBHs
2025poky 6.9 1 000 000 (853 252) 4 687 (84 476) 75129

TI'onoBa Harnanosoi Panu

/1O.B. Ocramox/
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3BIT IIPO PYX I'POIIIOBHX KOLUTIB
3a nepioj, skuii 3akinunsest 30 yepBus 2025poky

HaiimenyBanHs cTaTTi HpumiTkn 1 miep. 2025 1 misp. 2024
Pyx komTiB y pe3yJbTaTi onepaniinoi risibHOCTI
Haoxoooicenns 6io:
BincoTkiB 3a 3a/IMIIKaMU KOIITIB HA MOTOYHUX
paxyHKax 80 -
Bumpamu na:
Ormnary ToBapiB (poOiT, mociyr) (253) (93)
ButpadanHs Ha omiaTy moAaTKiB i 300piB - -
I BuTpaTi (6) (4)
UYmncTuii pyx KomTiB Bix onepaniiiHoi aissibHOCTI (179) (97)
Pyx xowmTiB y pe3y/bTati iHBecTULliHOT
JiSJILHOCTI
Haoxooocenns 6io:
OTpuMaHuX BifICOTKIB 991 1960
[NoramenHs N03MK 44003 43 280
Bumpamu na:
Hanmauns mo3uk (34 556) (41 780)
Inmi miarexi - (3 403)
YncTnii pyx KOIITIB BiJl iIHBecTHLIHOL
AiJIbHOCTI 10 438 57
Pyx kowTiB y pe3y/bTati (PiHaAHCOBOI AiSlJILHOCTI
Haodxoooicenns 6io:
BracHoro kanitairy - -
Bumpamu na:
BuUKyII BIaCHUX aKIliif 6.11 (6 700) -
Bumnary ausineHziB 6.11 - -
Yucruii pyx KomTiB Bil ¢piHaHCOBOI AiVILHOCTI (6 700) -
I'poiioBi KOIITH HA MOYATOK POKY 6.8 4718 42
YucTuii pyx KOITIB 32 pik 3559 (40)
BruB 3MiHM BaJIIOTHHUX KypCiB Ha 3aJIMIIOK KOIITIB - -
I'pomioBi KOIITH HA KiHEeNb POKY 6.8 8 277 2

T"omoa Harnsnmosoi Pagu

/1O.B. Ocramnrok/
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1. Inpopmanist npo ong

Ilosna wnassa ¢onay: AKHUIOHEPHE TOBAPHUCTBO «QBAKPUTUI HEJIVUBEPCUDIKOBAHUI
BEHYYPHUU KOPIIOPATUBHNU IHBECTULINMHWN ®OHJ «KAPAMHAJD (magani- ®onx ta / abo
®onpg «KAPIHAITD»)

Ckopoucna Ha3pa pouny : AT «KAPJIUHAJD»
Kon 3a €1uHuM Aep:kaBHUM PeeCTpOM MiIMPUEMCTB Ta opraHizaiiii Yxpainu: 43858210

[ara nepxasHoi peectpaii: 07.10.2020p.
Micnesnaxomkenns: 01015, m. Kuis, Byn. Jlelinm3bka, Oya. 3-A;

OpranizarifHo-mpaBoBa (hopma: iHII opraHi3aIiitHo — mpaBoBi (Gopmu;
Kpaina peecrtpariii: Ykpaina;
Kox 3a €1uHuM iep)KkaBHUM PEECTPOM IHCTUTYTIB CHUILHOTO iHBecTyBaHHs: 13301022;

Crpok mistmeHOCTI poHAy: 3 23 xoBTHA 2020 poky mo 23 sxoBTHS 2050 poky -30 (TpHAIATE) POKiB 3 AaTH
BHecennst ®ouay no €JIPICI, nara saecenns no €IPICI: 23 sxostast 2020 poky;

CBiIoLITBO PO BHECEHHS IHCTUTYTY cijbHOTO iHBecTyBaHHs 10 €/IPICI Ne 01022;
Bun kopriopaTHBHOTO iHBECTHIIIITHOTO (POHY: HEAMBEPCU(IKOBAHUIA;

Hanexsicts GpoHIY 10 6ipKOBOTO 200 BEHUYPHOTO: BEHUYPHHUII;

Tun KopnopaTUBHOTO IHBECTULIHHOTO (GOHAY: 3aKPUTHIA

Odiniina cropinka B [HTepHeTi, Ha sKiii mocTymHa iH(pOpMAIisS TPO i AMTPHEMCTBO:

http://altares.uafin.net/

Anpeca enextponHoi nomrtu: 42305106@ukr.net .

Xapaxmepucmuka 0CHOGHUX HANPAMKIE distbHoCmi, chep bi3necy nionpuemcmea

@DoHJ| CTBOPEHUI SIK 3aKPUTHH HeAuBepcr(iKOBaHUI BEHIYPHUN KOPIOPATUBHUN 1HBECTUIIIHHUN (OHT
JUTSL TIPOB/DKEHHS JISUTBHOCTI 31 CIIJIBHOTO IHBECTYBAaHHS, ITOB’sI3aHOI i3 00'eHAHHSAM (3alydeHHSIM) Ta
PO3MIIICHHSAM (BKJIQJICHHSIM) TPOIIOBHX KOIITIB YYacHHKIB ()OHIY Ta JOXOHiB, OTpUMaHHX (OHIOM BiJ
3MiCHEHHSI AiSUTBHOCTI 31 CIIIBHOTO 1HBECTYBaHHS y I[IHHI Malepy iHIIMX €MITEHTIB, KOPIOPAaTUBHI Npasa,
BUpaXEHI B IHIIMX, HDK I[iHHI mamepw, (opMax, a TaKkoXX B IHII aKTHBH, HE 3a00pPOHEHI YHHHUM
3aKOHOJIAaBCTBOM YKpaiHM 3 ypaxyBaHHsIM OOMEKEHb, BCTAHOBJICHHUX I HEAUBEPCU(IKOBAHUX
KOpPIIOPAaTUBHUX 1HBECTHLIHHUX (DOHJIB 3aKOHOJABCTBOM YKpaiHM Ta HOPMATHBHO-TIPABOBHMHU aKTaMU
HartionansHoi KOMicii 3 I[iHHKUX marnepiB Ta (GOHIOBOTO PHHKY.

JisIpHICTB i3 CIIUTBHOTO 1HBECTYBaHHS € BUKITIOYHOIO AisUTbHICTIO DoHy.

Byxranrepcekuii 06k @onny 3aivicHroe Komnanis 3 ynpasimiHHS akTiBaMu (Hagani- ToBapucteo Ta/
a6o KYA) , 3 sixor0 mianucanuii 1oroBip Ha YIPABIiHHS aKTHBAMH.

Onuc exonomiunozo cepedosuuia, ¢ akomy yukuionye @ono

B motomy 2022 poky Pocilickka ®enepaiiist po3noyaia MIMPOKOMACIITaA0OHE BiHChKOBE BTOPTHEHHS B
VYkpaiHy 1o Bciii IOBXKHUHI CITIIBHOTO KOPJOHY — 3 Teputopii Pocii, binopyci, a Takox anekcoBaHoro Kpumy.
Takum unHOM, YKpaiHa BxKe TPEeTii pik 3HAXOAUTHCS Y BIHCHKOBOMY CTaHi.

Joci 3anumaeTbcst BETMKUA PU3UK BTPAT TEPUTOpPiH, moael (K BHACHiZOK (Di3MYHMX BTpaT, Tak i
Mirpailiif), BApOOHUIITB Ta, SIK HACIIJIOK, 3MEHIIEHHS] €KOHOMIYHOTO IMOTEHINialy KpaiHh. Alle MOmpH Bce
€KOHOMIKa KpaiHM NpoJOBXKYye (QYHKIIOHYBAaTH SIK LJIICHA CHCTEMa, HalaroKylOThCS HOBI TEXHOJOTi4yHI
nporecy, B 2024 poui Oyso BiZHOBIEHO BOJAHE TPAHCIOPTE CIONYUYeHHS. YKpaiHa MPOJOBXKYE OTPUMYBATH
MiKHapoaHy (iHAHCOBY JomoMory. Takox HpoIOBKyeThcs nporpamHa criBmnpamns 3 MB®. Exonowmika
VYkpaiHu 3aIuIIacThCsl CTIMKOI, HE3BaKAlOUW HA TPU POKHU BikHU. 3a migcymkamu 2024 poky peaybHe


http://pem.uafin.net/
http://pem.uafin.net/
mailto:42305106@ukr.net
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3pocranns BBII ominroetses y 3,5%, oqHak y 2025 poili BOHO MOKe CIIOBUTBHUTHCS 110 2-3% uepe3 aedinur
Pp0o00U0T CHITH, TTONTKOIKEHHS €HEPreTHIHO1 iHQPaCTPYKTYpH Ta TpUBaIi OOKOBI ii.

[[omo 6aHKIBCHKOI cHCTEMH - BilfHA 3arajioM HE CIpaBHJa HETATHBHOTO BIUTMBY HA CTaH OaHKiBCHKOI
cuctemu. baHkiBcbka cucTeMa Mae CyTTEBUH MOTEHLIAN IJsl PO3IMIMPEHHS KPEOUTYBaHHS, IO € OJHHUM i3
YMHHUKIB BiIHOBJICHHS €KOHOMIKH. Blo/pkeTHa crctema mpatiioe Oe3nepebiiiHo, aje i3 3HaYHUM (iCKaIbHUM
nediuToM, SIKUA CTaHOBUTH Onm3bKo 25% BBII 6e3 ypaxyBaHHS rpaHTIB y ckiaai moxoniB. MikaapogHa
¢inancoBa miaTpUMKa NOKpHBae Omu3bko 35% moTped aepkOromKeTy, TOB’s3aHuX 3 (piHAaHCYBaHHIM
BUJIATKIB 1 TIOTAIICHHM JISPKaBHOTO OOpry.

AJe nonpu Bce, PU3UKH AJIs1 €KOHOMIKH 3aJIMIIAI0THCS] HAaA3BUYaHO BUCOKMMH Yepe3 HEBU3HAYCHICTh
010 BifHU, TEPCHEKTUB MHUPY Ta MONAIBIIOTO BimHOBIIEHHS Kpainu. [Iporsrom 2025 poky me TpuBaioTh
BilickkoBi aii. [lepen0aunT HACHiIKK 1X BILIMBY Ha €KOHOMIKY MOKHM HEMOXJIHMBO. Hacmigkom eckamarii
MoOXe OYTH JOAAaTKOBE CKOPOYEHHS BHPOOHHYOIrO MOTEHIially KpaiHW Ta BTpaTH TPyIOOBUX pecypciB. Lle
pyWHyBaTHMe MPOAYKTHBHI CHJIM €KOHOMIKH Ta MiAPHUBATHME MOKJIMBOCTI IS 11 BIIHOBJICHHA. YHACTIIOK
yAapiB POCICHKHX OKYIAHTIB MO 00 €KTaX KPUTHYHOI IIMBIILHOT iHQPACTPYKTYPHU 3arOCTPIOIOTHCS PU3UKU
BUHHUKHEHHS aBapidd, M0 NOTpedyBaTHMe IOAATKOBHX BUTpAT OIOJDKETHHX KOINTIB Ta 3HWKYBaTUME
MPOAYKTHBHICTH eKOHOMIKH. KiTtouoBe 3aBaHHS BOEHHOI €KOHOMIKH — MaKCUMAIIbHO MOXKIINBA MOOLTi3allis
MaTepialbHUX, (iHAHCOBUX Ta JIFOJICKKUX pecypciB. JeprkaBa morpedyBaTumMe OITBIIOTO 00CATY OFOKETHHX
JIOXOJIIB JIJIsl MIATPUMKHA 00OPOHO3/IaTHOCTI, IOKPHUTTS COIIAJIbHUX Ta CKOHOMIYHUX MOTPeO IijJ yac BidHU i
micis ii 3aBepireHHs, ToMy po3nouatwii y 2024 porli Kypc moaaTkoBuX pedopm Moxke Oyze MpOoIOBKEHO 3
OpI€HTAII€I0 HA MiABHINEHHS CIIPABEIIMBOCTI MOJATKOBOI CHUCTEMH, 3POCTaHHS OIOPKETHOTO MOTEHITIATY
MOJIATKIB 1 MPUHUHATTS MOAaTKOBUX HOpM €C.

Onmnepaniiine cepenosume. HasgBHicTh yMOB 1 BHpoBaj:KeHHsI mpodeciiiHoi AiAabHOCTI Ha
¢onxoBOMY PHHKY.

[Tpotarom ocTaHHIX poKiB B YKpaiHi BiIOYBalOThCS MOJITHYHI Ta EKOHOMIYHI 3MiHH, SIKi BIUIMBAIOTH HA
JisUTbHICTH (piHaHCOBOTO pHHKY. CTa0lIbHICTD EKOHOMIKH YKpaiHU 3HAYHOIO MipOIO 3aJICKUTh BiJl ONITUKH
Ta Jiil ypsay, cCipsMOBaHHUX Ha pedopMyBaHHs aIMiHICTPaTUBHOI, (picKalbHOI Ta MPaBOBOI CUCTEM, a TAKOXK
€KOHOMIKHM B LiJIoMy. TOBapHCTBO € YCTaHOBOIO, IO IPAaLIOE Ha (JOHOOBOMY PUHKY, TOMY MAa€ BHCOKY
CTYIIHb 3aJIKHOCTI BiJl 3aKOHOJABUMX Ta E€KOHOMIUYHHX OOMEXeHb. BpaxoByOUM CKIaJHYy €KOHOMIYHY
CHUTYAIIil0, aHaJli3 KOHKYPEHTHOTO CEePEIOBUINA, BIUTMB 30BHINTHIX Ta BHYTPIIIHIX (aKTOPiB, IPOTHO3M IIIO/I0
PO3BUTKY pHUHKY (iHaHcOBUX mocayr Ykpainu, ToBapucTBoM oOpaHa cTpaTerisi SKICHOTO PO3BUTKY.
ToBapuCTBO 1 Hajali CPSMOBYBATUME CBOI 3yCHIUISI HA 3alTy4eHHs Ta e()EeKTHBHE PO3MIIIEHHS (iHAHCOBHX
pecypciB  iHBECTOpIB, MIATPUMKY JOBIOTPUBAIMX IAPTHEPCHKUX BIJIHOCHH 3 KOHTpareHTamH Ta
3a0e3neueHHs EKOHOMHOTO Ta PalioHaJIbHOT0 BUKOPUCTAHHS KOLITIB.

3 moYaTKOM BilfHM PUHOK KalliTally Ta OpraHi3oBaHi TOBapHi pUHKH OyJU 3yMHHEHI JJISl MPOTUCTOSHHS
MaHIYHUM HACTPOSIM HACEJICHHS, 1[0 MOTJIH O 0OBaJMTH PHUHKH Ta YHEMOKJIMBUTH 1X TIOBHOIIIHHY POOOTY B
Maii0yTHEOMy. OKpiM TOrO, “3aMOpOXKYBaHHs~ PUHKIB JO3BOJIMJIO 3HAWTH aKTHBH, ITOB’SI3aHi 3 arpecopaMu
— pd Ta Ginmopyccro, Ta OOMEXHUTH MOXKIMBOCTI TaKMX KOMHaHid BecTH Oi3Hec B YkpaiHi. IIpote micis
nonay sty micsiie BifiHu HKIIII®OP ominuina roToBHICTh y4acHUKIB (DOHIOBOTO PUHKY /10 PO30yIOBU
(biHAHCOBOTO CEKTOPY Ta “BiANyCTHIA” pyYHHI peXXUM (QYHKI[IOHYBaHHS PHHKY.

Pazom 3 TuMm, 3rigHo 3 Pimennsam HKUIIDP Ne 1053 Big 04.08.2022 y mepio Iii BOEHHOTO CTaHy
30epiratoThcs 3a00poHH TpodeciiiHuM y4acHHKaM PUHKIB KalliTally Ta OpraHi30BaHUX TOBAPHHUX PHHKIB Ha
ormepariii 3 ocodamu, OB’ I3aHUMH 13 JIeprKaBoro-arpecopom (pd, 6110pyCh), a TAKOXK 3 0CO0AMH, 00 SKUX
BCTaHOBJICHI 3a00pOHM 3rifHO 13 3aKOHOM IO 3amo0iraHHs BigAMHBaHHIO Tpoued. Jlo mnpukiany,
BCTaHOBITIOBATH JIUJIOBI BIJIHOCHMHM a0O BUMHSTH MPAaBOYHMHU 13 TpoMajsHamu pd/Oinopyci 3a00poHeHO, 3a
BUHITKOM THUX, 1110 TPOKUBAIOTH HA TEPUTOPIT YKpaiHN HA 3aKOHHHUX ITiICTaBaXx.

OTtxe, @oHn mponoBxkye (YHKLUIOHyBaTH B yMoBax HeBu3HadeHocTi. KepiBauuurso TosapuctBa He
MOJKe Tepea0aYnTy BCl TeHACHLIT, sIKi MOXYTh BIUTUBATH Ha (P iHAHCOBUH CEKTOP Ta iHIII Taiy3i eKOHOMIKH,
a TaKOX Te, SIKUH BIUTUB (32 HASBHOCTI TAKOT0) BOHH MOXYTh MaTh Ha MallOyTHil (iHaHcoBHii ctan DoHTy.
KepiBHHUIITBO BIIEBHEHE, 1110 BOHO BXKMBA€ Ta Oy/e BKMBATH BCIX HEOOXIAHMUX 3aXOiB Jis 3a0e3MeUYCeHHS
CTalinbHOI AiSIBHOCTI, PO3BUTKY DOHIY Ta 3MEHIIEHHS CYTTEBOIO BIUIMBY IEPETiue€HUX PH3HMKIB Ha
0aJlaHCOBY BapTICTh aKTHBIB, 3000B’s3aHb.
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2. 3araibHa ocHOBa (popmyBaHHsI QiHAHCOBOI 3BITHOCTI
2.1. JocToBipHe noganns ta BixnoBiaHicre MC®3 (IFRS)

®inancosa 3BiTHICTE Donmy « KAPJIMHAJD» € ¢hinaHCOBOIO 3BITHICTIO 3aralIbHOTO MTPU3HAYEHHS, SKa
chopMoOBaHa 3 METOIO JIOCTOBIPHOT'O TOAAaHHS (PIHAHCOBOTO CTaHy, (PiHAHCOBHX pPe3yJbTATiB AiSIBHOCTI Ta
rpomoBux NMoTokiB @oHAy A 3aJ0BOJICHHS iHPOPMAaLifHUX MOTPeO MIMPOKOro Kojla KOPUCTYBadiB IpHU
MPUHHATTI HUIMU €KOHOMIYHUX PillleHb.

KonuentyansHoto ocHoBoro ¢pinancoBoi 3BiTHOCTI ToBapucTBa 3a mepion, mio 3akiHuuBcs 30 uepBHS
2025poky, € MixHapoani ctanaapTu ¢inancoBoi 3BiTHOCTI (MC®3), Brmoyaroun MixHapOAHI CTaHAAPTH
oyxranrepceroro o6aiky (MCBO) ta Tnymauwenns (KTM®3, IIKT), Bumani Pagoro 3 MixHapogaux
cTaHnapTiB Oyxranrepcbkoro 00Ky (PMCBO), B peaakiii oginiiiHO onpuiroHeHii ctaHoM Ha 31 rpymHs
2024 poxy Ha BeO-caiiTi MinictepcTBa (inaHciB YKpaiHu
https://mof.gov.ua/uk/translation_of _international_financial_reporting_standards_of 2024-736.
®dinaHcoBa 3BiTHICTH TIOBHOKO MipOIO BiATIOBigae ycim 0e3 BukimtoueHHs Bumoram MC®3 Ta 3akony Ykpainu
«IIpo Oyxrantepcbkuii 00JIiK Ta hiHAHCOBY 3BITHICTH B YKpaiHi».

[ligrotoBnena ToBapucTBoM mpomidkHA 3BiTHICTE DOHAY UITKO Ta 03 OYyIb-SIKUX 3acTEepPeKeHb
BifmoBizmae BciM BuMoram ymHHHX MC®3 3 BpaxyBaHHAIM 3MiH, BHeceHHX PMCBO, moTpuMaHHS SKHX
3a0e3redye JIOCTOBIpHE MOAaHHs iH(popMalii B (iHAHCOBIM 3BITHOCTI, a came, JOPEYHOi, JAOCTOBIpHOI,
3icTaBHOI Ta 3pO3yMiIoi iHpopmarii.

IIpu dopmyBanni mpomikHOI (iHaHCOBOI 3BiTHOCTI POHIY KepiBHUITBO ToBapucTBa KepyBaIOCs
TaKO)Xk BHUMOTaMM HAI[IOHAJIbHHMX 3aKOHOJABYMX Ta HOPMATHUBHUX aKTiB IIOJO OpraHizalfii i BeIeHHs
OyxranTepcbkoro oOJiKy Ta ckiamaHHsS (iHaHcoBOi 3BiTHOCTI B YKpaiHi, sIKi He CynepedaTb BHMOTaMm
MC®3, ta HopMmaTuBHUX akTiB HamionansHoi Kowmicii 3 miHAMX manepiB Ta (JOHIOBOTO PHHKY.

Bpaxosytoun nonoxerast MCD3 10 «KoncomnigoBana (inancoBa 3BiTHICTEY», DOHI € IHBECTHIIIHHUM
Cy0’€KTOM TOCTIOIaPIOBAaHHSI i HE KOHCOJIYE CBOI TOYIpHI MiIPHUEMCTBA.

BignoBinHicTe BUMOram cKiIagaHHsi 3BITHOCTI

BigmosigHo mo m.5 cr.12-1 3akony Ykpaiam «IIpo Oyxranrepchkuii oONIK Ta 3BITHICTH B YKpaiHi»,
MiANPUEMCTBA, SIK1 3TiTHO 3 3aKOHOJIABCTBOM 3000B’s13aHi roTyBaTH (piHaHCOBY 3BiTHICTH 32 MC®d3, noBuHHI
CKJIQJIaTH Ta TOJaBaTH CBOK (DIHAHCOBY 3BITHICTh Ha OCHOBI TaKCOHOMII (hiHaHCOBOT 3BiTHOCTI 32 MCD3 B
equHOMY enekTpoHHOMY (popmarti (iXBRL). Ha gary 3arBepmkeHHs 1i€i (piHAHCOBOI 3BITHOCTI JJO BUIYCKY
takcoHoMito UA XBRL 3a MC®3 3a 2024 pik me He 3arBepikeHo, i HalioHambHa KOMICIS 3 ILIHHUX
nanepiB Ta (POHOBOrO PUHKY YKpaiHU I1I€ HE iHII[iF0BaIa MPOIIEC MOAaHHS MTPOMIKHOT (JiHAHCOBOT 3BITHOCTI
3a 2025 pik B equHOMY enekTpoHHOMY (hopmarti. KepiBannrso ToBapucTBa turanye miarorysartu 3BiT iXBRL
®onay Ta MomaTH HOro y BCTAHOBIICHI 3aKOHOIABCTBOM TEPMIiHU.

2.2. IpunymenHst npo 0e3nepepBHICTb AiAIbHOCTI

®dinancosa 3BiTHICTE PoHy «KAPAMHAJI» miaroroBnena BUXOASYN 3 MPUMYIICHHS O€3MepepBHOCTI
JUSIBHOCTI, BIAMOBIZHO IO SIKOTO peaji3allisi aKTUBIB 1 IOrameHHs 3000B’s3aHb BiJI0OYBAa€ThCS B XOJIi
3BUYalHOI JisibHOCTI. DiHAHCOBA 3BITHICTH HE BKIIOYAE KOPHT'YBaHHSI, SIKi HEOOXimHO Oyio 6 mpoBecTH B
TOMY BUNAAKy, skOM @DoHZ HEe OyB CIPOMOXXHUM IPOAOBXKUTH TMOJaiblle 3AiHCHEHHS (PiHAHCOBO-
TOCIIOIaPCHKOT JiSUTBHOCTI BiJIMTOBITHO JTO MPUHIIMITIB O€3MePEePBHOCTI MisTHHOCTI.

IMouatox 24.02.2022 poky BiiHM Pocii nporu YkpaiHH BHOCHTH BEJIHMKY HEBH3HAYEHICTH MO0
MOJANIBIIOTO PO3BUTKY OizHecy. TuM He MeHII, CIiJ 3ayBaXKHTH, IO HA CHOTOJMHIMIHIN NeHb BiOyBaeThCs
MOCTYIIOBE BiJIHOBJICHHS MiSUIBHOCTI Ha TEPUTOPISX, A€ O0ioBi ail He BinOyBamuch abo He OyiM 3aHAATO
pYHHIBHHMH 1 KpUTHU4YHA iH(pacTpykTypa He 3a3Hayia BEJIMKUX YIIKO/DKeHb. barato 0i3HeciB MpOBaIATh
peroKallito B OUTII Oe3MevHi i He 3auerieHi BiiHOI perioHu Kpainu. TakuM YMHOM, BIUIMB BiliHH Ha Oi3Hec
3aJIeKUTh BiJl PO3BUTKY MOJil Ha PpOHTAX.

Ypsn, HBY, HKUII®P npuiimarots pimieHHs TOKIMKaHHI MIHIMi3yBaTH HETaTUBHUH BIUIMB HACIIKIB
BilicbKoBOI arpecii Pociiicbkoi ®enepariii mpotn YkpaiHu Ta COpPUSATH CTaOUIBHOCTI €KOHOMIKM 1 PHHKIB
KarriTany.

Hns 3abe3nedenHs Oe3nepeOifHOrO HafaHHS TMOCHYT 3 yHOpaBliHHS aktuBamu @DOHIY, HepcoHal
ToBapucTBa TepeBeeHHH Ha BiJJlaieHy poOOTy, OpraHi30BaHO ENEKTPOHHUH JOKYMEHTOOO0Ir 3
KOHTPareHTaMH Jie 11e MOKJIHBO.
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®doHJ Mae HasBHI JIOCTATHI PECYPCH I TIOKPUTTS KOPOTKOCTPOKOBUX NOTpeO. DOH HEe Mae moTpedu
JIOMOBJISITHCA 3 KPEAWTOpPaMH TIPO PECTPYKTypH3allilo 3000B’s3aHb Ta HE MOTPiOye 3MEHNIIyBaTH IOro
omepariiitai Burparu. PoHJ TaKOX HE Ma€ MOTPeOH 3BEPTATUCH 3a (DIHAHCOBOIO MIATPUMKOIO IO YIACHUKIB
JUTst 3a0€3MeYCHHS CBOET HOPMAJIBHOT TiSTTBHOCTI.

Ynpanincekuil iepconan ToBapucTBa BBaXkae, M0 BXKUBAE YCiX HEOOXiTHUX 3aXOIiB IS MiATPUMaHHS
ctabimpHOI mismbHOCTI POHAY B yMOBaX, mo ckiamncsa. OgHAK Hapasi HEBIIOMO, K Oyae y MoAaIbIIoMy
PO3BUBATHCS CUTYaIlisl Y KpaiHi B IIJIOMY Ta, BiJIMOBIIHO, HEMOXKJIMBO BU3HAYUTH, SIK 11€ MOXE BIUTMHYTH Ha
pe3yabTaTH OisuIbHOCTI Ta pinaHcoBuil cTan QOHAY B MOJATBIIOMY .

[ammx o3Hak, ski O cBiguWiIM Mpo He 3HaTHiCTh DOHAY NPONOBKYBATH CBOIO MiSJIBHICTH HE
ineatudikoBano. Kepiaumureo ToBapucTBa TPOAOBXKYE pEaTi30BYBaTH 3axOMd MIOJO IIOAAIBIIOTO
nokpamieHas pinancoBoro crany PoHIy i BBa)kae, IO 3aCTOCYBAHHS MPHUHINITY O€3MepepBHOL MisITHHOCTI
npy CKJIaJaHi MpoMiKHOI ¢iHaHcoBoi 3BiTHOcTI 3a 1 miBpiuus 2025 poky € ngopeunmM. BinmosigHo,
npoMi>kHa (iHaHcoBa 3BIiTHICTH 3a 1 miBpiuus 2025 poky Oyia ckiajeHa Ha OCHOBI MpUMyLIeHHSs, 1m0 DoHJ
3/aTeH MPOJOBKYBATH CBOIO IisUIHHICTE Ha Oe3mmepepBHi OCHOBI, IO Mepeadavae peaizaiilo aKTHBIB Ta
MOTaIICHHS 3000B’13aHb B X0J1i 3BHUANHOI TOCIIOaPChKOI AisUTbHOCTI.

OpHak MOAABIIMKA PO3BUTOK BOEHHUX JiH, BKIIIOYAKOYH iX MAacIITaOW, iIHTEHCUBHICTh 200 MOTEHIIIIHI
TEpPMIHH TIPUIIMHEHHS WX [iil, € HeBU3HauYeHNMH. HerepenbadyBaHICTh MOJANBIIOTO PO3BUTKY BiliHH Ta ii
MOTEHIIHHO BETMKNH MacmTad MpenCTaBIsIFOTh CYTTEBY HEBU3HAYCHICTh, SIKa CTABUTH ITiJl CyMHIB 3[aTHICTh
®DoHy NPONOBKYBATH CBOI O€3MEpepBHY MisUIBHICTH, 1, OTXKe, DOHI MOXE BTPATUTH 3IATHICTh
pealti3oByBaTH CBO1 aKTHBH Ta BUKOHYBaTH CBOi 3000B'SI3aHHS y X0J1i HOPMaJILHOTO BEACHHS Oi3HECY.

HesBaxatoun Ha nelt enmHWA (pakTOp CyTTEBOI HEBH3HAUEHOCTI, MOB'S3aHUI 13 BiHHOIO B YKpaiHi,
KepiBHULTBO ToBapucTBa MpOrHO3ye HasBHICTH y DOHAY MOCTaTHIX PeCypcCiB IUIsl YIPaBIiHHS JiSUIBHICTIO
MPOTSATOM HACTYIMHUX JBAaHAALSATH MICSIIB 3 JaTH BUIYCKYy Ili€el (iHaHCOBOI 3BiTHOCTI. KepiBHHIITBO
ToBapucTBa MPOJOBXKHUTH BiICTEKYBATH MOTEHIIIMHUN BIUIMB 1 BXXUBAaTHUME BCiX MOXKIUBUX 3aXOJiB IS
MiHIMi3a1ii Oy/b-SIKUX HACIIIIKIB.

2.3. IIpuHUMIM HAPAXyBaHHS B 0yXrajarepcbKomMy 00JIiKy Ta CYyTTEBICTH

KepiBaunreom ToBapucTsa Oyno ckianeHo ¢iHaHCOBY 3BiTHICT, DoHITY (KpiM iH(OpMAaIIii IIpo 3BIT PO
pPYX TPOILIOBUX KOIITIB) 3a NMPHHIUIIOM HapaxyBaHHs . DOHI TOma€ OKpPeMHIl KOXXHUH CYTTEBHH KIlac
NOJIOHMX CTaTel Ta Mojae OKPEMO CTATTi BIIMIHHOTO XapakTepy ado (yHKIIH , KpiM BUMA/IKiB KO BOHU €
HECYTTEBUMH.

2.4. Bamiora nogaHHs (piHAHCOBOI 3BITHOCTI
Bastora mogaHHs 3BITHOCTI BiJlOBiae yHKITIOHATNBHIN BaIIOTI, SIKOIO € HAI[lOHAIbHA BAMIOTa YKpaiHU
— TPUBHS, CKIIQJICHa y TUCSAYAX TPUBEHbD, OKPYTICHHX JIO IITUX TUCSY.

2.5. 3BiTHHII nepioa ¢piHAHCOBOI 3BITHOCTI
3BITHUM MEPiOIOM, 3a KN OYyJI0 MiArOTOBJIEHO NPOMIXKHY (piHAaHCOBY 3BITHICTb, € (hiHAHCOBUH MEpPioz,
skt po3novascs 01 ciunst 2025 poky 3aBepmuscs 30 uepsust 2025poky.

2.6. IlopiBHsIbHA iH(OpManist
[opisusuibHa iHOpMariss PoHy mpeacraBieHa 3a nepiof, mo posmodascs 01 ciuns 2024 poky Ta
3aepmuBest 30 depBHs 2024 poky, ab6o 31 rpynus 2024poky (B 3ajeXHOCTI BiJ 3BiTiB). B mpomixkHii
¢inancosiii 3BiTHOCTI POHAY PO3KPHUBAETHCA 1H(OPMALIiS CTOCOBHO MOINEPEAHBOIO MEPiOLy MO0 BCIX CyM,
HaBeJleHUX y (piHAHCOBIH 3BITHOCTI MOTOYHOTO MEpioAy, KpiM BuIajakiB, koiu MC®3 n03BOISIOTH 4H
BUMararoTh iHIIIE.

2.7. PimeHHs moa0 3aTBepAkeHHA (PiHAHCOBOI 3BITHOCTI 10 BUIIYCKY

®inancosa 3BiTHicTE PoHny «KAPJIMHAJD» 3aTBepirkeHa JO BHITYCKY (3 METOK OIPHWITIOTHEHHS)
Ionooto Harnsimoroi Pamm ®@ouny «KAPJIUHAJI» 07 aunna 2025 poxy. Ani yuacuukun DoHpy, aHi
y4acHHKH ToBapHCTBa, TaKk caMo SIK 1 Oynab- ski 1HIII OcOOM HE MAaroTh MpaBa BHOCHUTH 3MiHU O i€l
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¢iHaHCOBOT 3BITHOCTI Michs 11 3aTBEPXKEHHS IO BUITYCKY.

2.8. BuimB Ha 06JikoBy noJiitnky ®@ouay 3Mmin a0 girvunx MC®3 Ta HaOYTTs YMHHOCTI HOBUMHU
ToBapucTBO 3acTocyBajio BCi HOBi CTaHAAapTH, TIyMaueHHS, 3MiHM A0 CTaHIApTiB, BKIIOYAIOUU
CIOPUYMHEHI HUMH 3MiHM JI0 1HIIMX CTaHJapTiB, 3 JaTOK MoyaTtkoBoro 3actocyBaHHs 01 ciuns 2025 poky
Mpu CKJIafaHHi i€l (hiHaHCOBOI 3BITHOCTI. 3aCTOCYBaHHS IMX 3MIH HE Maji0 CYTTEBOTO BIUTUBY Ha IO
(iHaHCOBY 3BITHICTB.

MC®3, siki npuiiHATI, ajie He BCTYNWIH B il0
Bignosigno mo BumMor MCBO 8 «OO0iikoBl IOJITHKH, 3MIiHM B OOJIIKOBHX OIlIHKaX Ta HOMUJIKHY,
ToBapuCTBO pO3TIISHYIO BCi HOBI Ta MEperiisiHYTI CTaHOApTH, SKI Oyl BUMYIIEHI, ane me He HalOymu
YMHHOCTI Ha IaTy CKJIaJaHHs 1i€i (iHaHCOBOI 3BITHOCTI. 3aCTOCYBaHHS LIMX 3MiH HE MaJlo CyTTEBOTO BILIMBY
Ha 1110 (PIHAHCOBY 3BITHICTb.
[lepenik TakuX cTaHAAPTIB i MOMPABOK BKIIIOYAE:

1. KouTpakTH Ha BiAHOBIIOBaHY elieKTpoeHeprito (monpasku 10 MC®D3 9 Ta MC®D3 7) [lata HaOyTTs
yuHHOCTI: 1 ciunasg 2026 poky. Hara Bumycky: ['pynens 2024

2. Iopiuni nokpamenus 10 MC®3 — Bumyck 11. [lata HaOyTTs unHHOCTI: 1 ciuns 2026 poky. Jlara
BUmycky: Jlunens 2024

3. IlompaBku mo knacudikarii Ta omiHKu GpiHAHCOBUX 1HCTpYMEHTIB (TiompaBku 10 MC®3 9 ta MC®D3
7). Jara HaOytts ynHHOCTI: 1 ciuns 2026 poky. Jlata Bumycky: TpaBens 2024

4. MC®3 18 «lloganus Ta po3KpUTTs y PpiHAHCOBIH 3BITHOCTI». JlaTa HaOyTTs unHHOCTI: 1 ciuns 2027
poky. llata Bumycky: kBiTeHb 2024

5. MC®3 19 «Jlouipni mignpuemcTBa 0e3 myOmidHOI MiA3BITHOCTI: pO3KpHUTTs». Jlara HAOyTTA
yuHHOCTI: 1 ciuns 2027 poky. [lara Bunycky: TpaBens 2024

ToBapucTBO mpoaHai3yBajO BHIIE3a3HAYCHI CTaHIAPTH Ta IMONPaBKM 1 JIMIUIO BHUCHOBKY, L0 iX
3aCTOCYBaHHS HE€ MaTUME CYTTEBOTO BIUIMBY Ha IPOMDXHY (iHaHCOBY 3BiTHiICTH DOHAY y mepiofg ix
MEPBICHOTO 3aCTOCYBaHHS, OCKUIBKM JiSUTBHICTh KOMIIAHII He miAmaaae mig cdepy iX 3acTOCyBaHHs, KpiM
3a3HAYEHOTO JIali.

Pazom 3 tum, MC®3 18 «IlomanHa Ta po3KpuTTs Y (piHAaHCOBIM 3BITHOCTI», BUIyLIeHWH y KBiTHI 2024
POKy, Habupae 4nHHOCTI 3 1 ciunst 2027 poKy, i HOTO BIPOBA/KEHHS MATUME CYTTEBHUI BIUIMB Ha (hiHAHCOBY
3BiTHicTh @Donpy. lleli crangapT BuW3HAYAE €AVMHMN MIAXIA 70 TOJAHHS Ta PO3KPUTTS iH(OpMAIIii,
CIPSIMOBAaHUI Ha Y3TOKEHICTh 1 3pO3yMUTICTh (piHAaHCOBOi 3BITHOCTI. TOBapUCTBO  pO3po0IIsLe TUIAH
nepexony Ta OYiKye 3HAUHUX 3MiH y CTPYKTYpi moxaHHs (PiHAaHCOBMX [aHMX, LI0, CBOEID YEProIo,
BUMaraTHMe aJlanTaiii BHYTPIlIHIX MPOIECiB MiATOTOBKH 3BITHOCTI. TOBapHCTBO MPOIOBKUTH MOHITOPHHT
MONANBIINX PO3'SICHEHb Ta pPEeKOMEHfaliil momo 3actocyBanHs MC®3 18 nmns 3abe3neueHHs #Horo
CBO€YACHOTO BIPOBAKEHHS.

ToBapuCTBO JTOCTPOKOBO HE 3aCTOCOBYE 3MIHHU JIO0 CTaHJAPTIB Ta BBaXKA€, IO 3a3HAYCHI 3MIHU HE
OyAyTh MaTH CYTTEBOTO BIUIMBY Ha (JIHAHCOBY 3BITHICTh B MaiiOyTHHOMY.

3. CyTTeBi MoJ10:KeHHs 00J1IKOBOT MOJITUKHI
3.1. OcHoBa (a00 0CHOBM) OLIIHKH, 32CTOCOBAHA NPHU CKJIAAAHHI (PIHAHCOBOI 3BITHOCTI

L5 dinaHCOBa 3BITHICTH MiArOTOBJIEHA HA OCHOBI ICTOPMYHOI cOOIBapTOCTI Ta CHPaBEAJIMBOI BAPTOCTI
abo amopTu3aLiifHoi cobiBapTOCTi OKpeMUX (PiHAHCOBHX 1HCTPYMEHTIB BianoBigHo 10 MC®DP3 9 «DinaHCcOBI
iHcTpyMeHTH». OIliHKa CHpaBeJMBOl BapTOCTI 3JIHCHIOETHCS 3 BHKOPHUCTAHHSM METOMIB OIIIHKU
¢inancoBux iHcTpyMeHTIB, no3BosieHUX MC®3 13 «Ouinku 3a crnpaBeinBOIO BapTicTion. Taki mMeToan
OLIHKM BKJIIOYAIOTh BUKOPHCTAHHS CIPaBeUIMBOI BapTOCTi SK LiHM, sika Oyia © oTpuMaHa 3a MPOAax
aKkTHBY, ab0 CIUladeHa 3a mepeaady 3000B'SI3aHHS y 3BUYAMHIN OIepaiii MK y4aCHUKaM{ PHUHKY Ha JaTy
ominku. IlependauyBaHa crpaBeyinBa BapTiCTh (PIHAHCOBHUX AaKTHBIB 1 3000B’s3aHb BU3HAYAETHCSA 3
BUKOPHUCTaHHIM HasBHOT iH(QOpMaIii Mpo pUHOK 1 BiIMOBITHUX METO/IIB OIliHKH.
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3.2. 3araJjbHi MoJI0KeHHS 010 00 1iIKOBHX MOJITHK

OcHosa hopmyseanns 0oaikosux noaimukK

OO0JTIKOBI TTOITHKH - KOHKPETHI TPHUHIIAIIA, OCHOBH, JOMOBJICHOCTI, IpaBHjia Ta MPaKTHKa, 3aCTOCOBaHI
cy0'eKTOM TOCIIOAAPIOBAaHHS MPH CKIIaJaHHI Ta mojaaHHi (inaHcoBoi 3BiTHOCTI. MC®3 HaBoaAUTH OOIKOBI
MOJITHKH, fKi, 32 BUCHOBKOM PMCBO, naioTh 3MOry CKIacTH Taky (hiHaHCOBY 3BITHICTh, SIKa MICTHTUME
JIOpEYHy Ta IOCTOBIpHY iH(OpMAIIIO PO oIepartii, iHmI Hoii Ta YMOBH, 0 SKHX BOHH 3aCTOCOBYIOTHCS.
Taki MOMITHKK HE CJTiJT 3aCTOCOBYBATH, SIKIO BILUTUB 1X 3aCTOCYBAHHS € HECYTTEBUM.

Oo6uikoBa moJitiuka PoHAY po3podiieHa Ta 3aTBepkeHa BiamoBimHo A0 BuMor MCBO 8 «Oo6imikoBi
MOJIITUKY, 3MiHM B OOJIKOBMX OIliIHKaX Ta MOMHJIKWY» Ta iHImMX 4uHHUX MCO3, 30kpema, MCD3 9
«®DiHaHCOBI IHCTPYMEHTH.

Ingpopmauia npo 3minu 6 061iKo8ux nonimukax

Kepieaumreo ToBaprcTBa 00Mpae Ta 3aCTOCOBYE OOMIKOBI MOMITHKHA DOHIY TOCTITOBHO IS TOMI0HUX
omeparlii, iHmMX moxAii abo ymoB, skimo MC®3 KOHKpeTHO He BUMarae a0o HE JI03BOJISE BH3HAUCHHS
KaTeropii craTei, IUIs SIKUX 1HIII TONITHKU MOXKYTh OyTH JTOPEYHUMH.

Dopma , nazeu inancosux 36imie ma Mmemoou nOOAHHA iHGopmayii y 36imax

[lepenik Ta Ha3Bu ¢opMm (iHaHcoBoi 3BiTHOCTI DOHIY BIANOBIAAIOTH BHMOTaM, BCTAHOBJICHUM
HII(C)BO 1 «3aramsHi BUMOTH 110 (DiHAHCOBOI 3BITHOCTI».

3rimro MC®3 Ta Bpaxoyroun HII(C)BO 1 3BitT mpo cykymHHM moXin mepemdadae MOMaHHS BUTpaT,
BU3HAaHMX Yy OpUOYTKy abo 30WMTKy, 3a Kiacu(ikalli€ro, OCHOBaHOI Ha MeToai "¢yHkuii BuTpar" abo
"coOiBapTOCTi peanizamii”, 3TiIHO 3 SKUM BUTPATH KIACH]IKYIOTh BIAMOBIAHO 10 iX (QYHKIIH SIK 4aCTHHU
co0iBapTOCTI UM, HAMPHKIIAA, BUTPAT Ha 30yT a00 aAMiHICTpAaTUBHY JisUTBHICTb.

[IpencraBieHHs: TPOIMIOBUX IMOTOKIB BiJ OIepamiitHoOl AisuibHOCTI y 3BiTi MPO pyX TPOIIOBHX KOIITIB
3MIHCHIOETHCS 13 3aCTOCYBAaHHSM MPSMOTO METOJY, 3TiIHO 3 SKHM PO3KpUBAETHCS iH(OpPMAITisS PO OCHOBHI
KJIACH HAJXO/DKEHb TIPOIIOBUX KOIITIB YM BHIUIAT TPOMIOBHX KOWITIB. [HQopMmallis mpo OCHOBHI BUIU
TPONIOBUX HAJXOKEHb Ta TPOIIOBHUX BUILIAT POPMYETHCS Ha TijicTaBi 00mikoBux 3anmuciB @onHmy.

3.3. O0J1ikoBi MoJTiTUKK 110710 hiHAHCOBUX iIHCTPYMEHTIB

Busznannsa ma oyinka gpinancoseux incmpymenmis

KepiBaunrBo ToBapucTBa Bu3Hae (iHaHCOBHN akTUB abo (iHaHCOBe 3000B's13aHHs y Oananci DoHy
BignoBimHo g0 MC®3, koiu 1 TIABKM KOJU BOHO CTa€ CTOPOHOK) KOHTPAKTHHX IIOJIOKEHb IIIOJ0
¢inancoBoro iHcTpyMmeHTa. Onepauii 3 npuadanaa ado npojaxy (iHAHCOBUX IHCTPYMEHTIB BU3HAIOTHCA 13
3aCTOCYBaHHSIM OOJIIKY 3a JaTOH0 OIepallii.

3a cTpoKOM BUKOHAHHS ()iHAHCOBI aKTUBH Ta (iHAHCOBI 3000B’s3aHHS MOMUISIOTHCS HA TOTOYHI (31
CTPOKOM BHKOHaHHS 3000B’s3aHb JI0 12 MICSIIiB) Ta JOBIOCTPOKOBI (31 CTPOKOM BHUKOHAHHS 3000B’s3aHb
OinpIre 12 MicsIiB).

KepiBauureo ToBapuctsa knacudikye dinancosi aktnBu oIy K Taki, 0 OLIHIOIOTHCA y MOJAIBIIOMY
a00 3a aMOPTHU30BaHOIO cOOIBAPTICTIO, a00 3a CHPaBEAIMBOIO BAPTICTIO HA OCHOBI 000X TaKUX YMHHUKIB!

a) MoJielti 0i3Hecy cy0’€KTa roCTioapIoBaHHs JIJIsl YIpaBIiHHS (piHAHCOBUMY aKTHBAMU; Ta

0) XapaKTEepPHUCTHK KOHTPAKTHUX I'POLIOBUX MOTOKIB (DiHAHCOBOTO aKTHBY.
KepiBaureo ToBapucTBa BU3HA€E Taki Kareropii ¢piHaHCOBUX akTUBIB DoHIY:

e  (iHAHCOBI aKTHBH, IO OLIHIOIOTHCS 32 CHPABEAJIMBOIO BaPTICTIO, 3 BiOOpaKEHHAM pe3yJIbTaTy
MePEoLiHKY Y TPHOYTKY a00 30UTKY;
e  (iHAHCOBI aKTUBH, IO OL[HIOIOTHCS 32 AMOPTU30BAHOIO COOIBAPTICTIO.
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KepiBauiirBo ToBapucTBa Bu3Ha€E Taki kKareropii (pinancoBux 3000B's13a0p QoHAY:

e  (iHaHCOBI 3000B'13aHHS, OI[IHCHI 32 aMOPTHU30BaHOO COOIBAPTICTIO;

e  (iHaHCOBI 3000B'sA3aHHS, OIIHCHI 3a CIPABEIJIUBOK BAPTICTIO, 3 BiJIOOPAKEHHIM pE3yJIbTATy
MEepeoLiHKN Y TPpUOYTKY ab0 30UTKY.

ITlix yac mnepBicHOro BHU3HAHHS (QiHAHCOBOr0 akTUBY abo ¢QinaHcoBoro 3000B's3anHs Doy
Kepisaunrso ToBapucTBa OLiHIOE X 3a IXHBOIO CIIPAaBEAJIMBOIO BapTICTIO .

[Tpu npunuHeHHi BU3HAHHSA (HiHAHCOBOTO aKTUBY MOBHICTIO PI3HULIS MiX:

a) 0aTaHCOBOIO BapTICTIO (OIIHEHOIO HA JaTy IPUITUHEHHS BU3HAHHS) Ta

0) OTpUMAaHOI0 KOMIICHCAIIIEI0 (BKITIO4Yaloun Oy/Ib-sIKUi HOBHI OTPUMAaHUI aKTHB MiHyC OyJb-sIKe HOBE
B3sIT€ 3000B’s13aHHs) BU3HAIOTh Y IPUOYTKY a00 30UTKY.

®DiHaHCOBUI aKTHB OIIHIOETHCS 32 aMOPTHU30BAHOIO COOIBAPTICTIO, SKIMO BiH MPUAOABAETHCS 3 METOIO
OJIepKaHHS JOTOBIPHUX TPOIIOBUX IMOTOKIB 1 JOTOBIpHI YMOBU (hiHAHCOBOTO aKTHUBY I'€HEPYIOTH TPOIIOBi
MOTOKH, KOTP1 € CyTO BUITIATAMH OCHOBHOI CyMH Ta MPOIICHTIB Ha HEMOTralleHy YacTKy OCHOBHOI CyMH.

KepiBaunrBo ToBapucTBa BU3HAe pe3epB MmiJ 30UTKU JUIS OYIKyBaHMX KPEIUTHHUX 30UTKIB 3a
(hiHAHCOBHM aKTHBOM, KU O0IIKOBYETHCS 32 aMOPTH30BAHOIO BAPTICTIO.

OO0mnikoBa MOJNITHKA MIOAO TOAAJBINOI OMIHKKA (JIHAHCOBHX I1HCTPYMEHTIB DPO3KPHUBAETHCS HIKYE Yy
BiJIIOBITHUX PO3/Iijax OOMiKOBOT MO THKH.

I'powoei kowmu

I'poIIoBi KOITH CKJIAIAI0THCS 3 KOIITIB HA TIOTOYHUX PaxyHKax y OaHKax.

I'pormoBi KOMTH yTPUMYIOTBCS, a ONepalii 3 HUMHU MPOBOMATHCS B HAIlIOHAIBHIA Ta / a0 1HO3eMHii
BaJIIOTI.

OOJTiK TPOIIOBUX KOIITIB BEAETHCS B PO3Pi3l BAIIOT Ta PoO3pi3i OaHKIB, B SKHUX BIIKPHUTO pPaxyHKH.
I'porroBi KOMITH BU3HAIOTHCS 32 YMOBH BiJTIOBITHOCTI KPUTEPisiM BU3HAHHS aKTHBAMHU.

[lepBicHa oIliHKa TpONIOBUX KOIITIB Ta iX €KBIBAJICHTIB 3IIHCHIOETHCS 32 CIPaBEAJUBOIO BapTICTIO.
[Monanpuia oliHKa €KBIBAICHTIB TPOMIOBHX KOUITIB, SIKi IPEACTaBJIEH] IPOIIOBIMH KOIITAMU HA JIENO3UTHHX
paxyHKax, 3IIACHIOEThCS 32 aMOPTH30BaHOIO coOiBapricTio. IlepBicHa Ta mojanbpla OIIHKA TPOIIOBUX
KOILUTIB B 1HO3EMHil BalOTi 3A1MCHIOETHCS y HallOHANBHIN BamoTi 3a odiuiinum kypcom HBY Ha mary
3IifiCHEHHs omepallii (JaTy BU3HAHHS aKTUBIB).

VY pa3i oOMexeHHsl MpaBa BUKOPUCTAHHS KOIITIB Ha MOTOYHMUX paxyHKax y OaHkax (HampwKIai, y
Bunajaky npusHadeHHss HBY B GaHKiBChKiil ycTaHOBI THMYacoBOi aJMIHICTpalii) i aKTHBH MOXYTb OyTH
kinacu(ikoBaHi y CKIaJi HEMOTOYHWX aKTUBIB. Y BUmajky mnpuiHaTTs HBY pimenns mpo mikBizarito
0aHKiBCbKOI yCTAHOBH Ta BiJICYTHOCTI MMOBIPHOCTI IOBEPHEHHSI TPOIIOBUX KOIITIB, BU3HAHHS iX SIK aKTHBY
NPUNHHSETHCS 1 IX BAPTICTh BiZJOOPAKAETHCS Y CKIIAi 30MTKIB 3BITHOTO TIEPIOTy.

Dinancosi akmueu, w0 OYIHIOIOMbCA 3a AMOPMUIOCAHOI0 CODIsapmicmio
Jo ¢inancoBux akTuBiB MDOHIY, IO OIIHIOIOTHCS 3a aMOPTHU30BAaHOK COOiBapTiCTIO, KepiBHUIITBO
ToBapucTBa BiTHOCHTB J1€0ITOPCHKY 3a00prOBaHICTb.

[licnsa mepBicHOro BU3HAHHSA TOBapHCTBO OLIHIOE iX 3a aMOPTH30BaHOIO COOIBapTICTIO, 3aCTOCOBYIOUM
MeToA epeKTHUBHOTO BiJICOTKA.

3acTOoCOBYIOUH aHali3 JMCKOHTOBAHWX TPOIIOBHX IIOTOKiB, TOBapUCTBO BHKOPHCTOBYE CTaBKY
JUCKOHTY, IO BiINIOBiIa€ NepeBa)Kal0OYMM HA PHUHKY HOPMaM JOXOAY Ui (piHAHCOBHX 1HCTPYMEHTIB, SIKi
MalThb B OCHOBHOMY MOZIOHI YMOBH 1 XapaKTEPHCTHKH, BKJIIOUYAIOUM KPEAWTHY SKICTh 1HCTPYMEHTa,
3aJIMIIOK CTPOKY, TPOTSATOM SKOTO CTaBKa BiJICOTKA 32 KOHTPAKTOM € (hiKCOBAHOIO, & TAKOXK 3IUIIOK CTPOKY
JI0 TIOTallIeHHs] OCHOBHOI CYMH Ta BaJIIOTY, B SIKiH 3/[IICHIOBATHMYThHCS TIATEXKI.

ToBapHCTBO OIIHIOE CTAHOM Ha KOXKHY 3BITHY JIaTy pe3epB IIiJ| 30MTKU 32 (DIHAHCOBHM iHCTPYMEHTOM Y
PO3MIpi, 1110 IOPIBHIOE:

- 12-MicSYHUM OYIKYBaHUM KpEJWTHHM 30UTKaM y pasi, SKIIO0 KPEeJUTHUH PHU3MK Ha 3BITHY JIaTy He
3a3HaB 3HAYHOTO 3POCTAHHSI 3 MOMEHTY ITePBICHOTO BU3HAHHS,
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- OYiKYBaHMM KpEAWTHHM 30MTKaM 3a BeCh CTPOK [ii (JiHAHCOBOTO iHCTPYMEHTY, SIKIIO KpPEIWTHUM
PH3HK 32 TaKuM (DiHAHCOBUM iHCTPYMEHTOM 3HAYHO 3piC 13 MOMEHTY TIEpBICHOTO BU3HAHHS.

VY Bunanky (iHaHCOBHX aKTHUBIB KpPEAUTHHM 30UTKOM € TEIEpilIHS BapTiCTh Pi3HHUII MK JOTOBIPHUMHU
TPOLIOBHMH ITOTOKAaMH, HAJIEKHUMH O CIUIATH HAa KOPUCTh TOBapHCTBa 3a JOTOBOPOM; 1 I'POIIOBUMHU
MMOTOKaMH, sIki TOBapHCTBO OUIKy€ OepKaTH Ha CBOIO KOPHUCTD.

CranoMm Ha KoxHY 3BiTHy naty KepiBuunrso ToBapucTBa OILHIOE, YW 3a3HaB KPEOUTHUH PU3UK 32
¢inancoBuM iHCTpyMeHTOM (DOHIY 3HAYHOTO 3POCTAHHSA 3 MOMEHTY IEpBICHOTO BU3HAaHHA. [Ipy BUKOHAHHI
takoi omiaku KepiBaumTBo ToBapucTBa 3aMIiCTh 3MIiHM CyMH OUYiKYBaHHMX KPEIUTHUX 30MTKIB BUKOPHUCTOBYE
3MiHy pH3UKY HacTaHHS JAedonty (HeBUKOHaHHS 3000B'S3aHb) MPOTATOM OYIKYBaHOI'O CTPOKY Aii
¢inancoBoro iHcTpyMeHTa. [l BUKOHAHHA TaKOi OIIIHKH KepiBHUUTBO TOBapHCTBa MOPIBHIOE PH3HK
HacTaHHA JedonTy (HEeBHKOHAHHS 3000B's3aHb) 32 (PIHAHCOBUM IHCTPYMEHTOM CTaHOM Ha 3BITHY Jary 3
pU3MKOM HacTaHHSA nedontry 3a (iHAHCOBHM iHCTPYMEHTOM CTaHOM Ha IIaTy IIEPBICHOTO BHW3HAHHSA, 1
BpPaxoBy€ MpHU IbOMY OOTPYHTOBaHO HEOOXiZHY Ta MiATBEpIKyBaHy iH(OpMallilo, IO € JOCTYIHOK 0e3
HaJMIpHUX BUTpAT abo 3ycuib, i BKa3ye HA 3HaYHE 3POCTAaHHS KPETUTHOTO PU3HKY 3 MOMEHTY IMEPBICHOTO
BU3HAHHS.

KepiBaunrBo ToBaprcTBa MOXKe 3pOOUTH MPHUITYIICHHS PO Te, M0 KPESAUTHUN PHU3HK 32 (HiHAHCOBHM
iHcTpymMeHTOM QDOHIY HE 3a3HaB 3HAYHOTO 3POCTAHHS 3 MOMEHTY II€PBICHOTO BH3HAHHS, SKIIO OYyIo
3's1coBaHoO, M0 (hiHAHCOBHUIN IHCTPYMEHT Ma€ HU3bKHUI PiBeHb KPEAUTHOTO PU3UKY CTAHOM Ha 3BIiTHY JaTy.

VY Bumagky (iHAaHCOBOTO aKTHBY, LIO € KPEAWTHO-3HELIHEHHMM CTaHOM Ha 3BITHY HaTy, ajic He €
npuadaHuM a60 CTBOPEHUM KPEIUTHO-3HEI[IHEHUM (DIHAHCOBUM aKTHBOM, KEPiBHUITBO TOBapuCTBa OILiHIOE
OUiKyBaHI KpEIWTHI 30MTKH SIK PI3HUIIO MiX BajOBOIO OallaHCOBOIO BAPTICTIO aKTHUBY Ta TEMEPIIIHbOIO
BapTICTIO OYIKYBaHMX MaWOYTHIX IPOIIOBUX MOTOKIB, THCKOHTOBAHOIO 32 MIEPBICHOIO e(DEKTUBHOIO CTaBKOIO
BiJICOTKa 32 (piHAHCOBUM aKTUBOM. By/b-sIke KOpUTYBaHHSI BU3HAETHCS B MPUOYTKY 200 30MTKY sIK TPHUOYTOK
a00 30UTOK BiJl 3MEHIIICHHS KOPHUCHOCTI.

Jebimopcovka 3a60pzosanicms

Be3symoBHa jnebiTopchka 3aboproBaHicTh MOHIY BH3HAETHCS SK AaKTHB TOJI, KOJM KEPIBHHUIITBO
ToBapucTBa CTae CTOPOHOIO JOTOBOPY Ta, BHACIIZOK IIBOTO, HA0YBa€ IOPUIUYHE MTPABO OJIEPIKATH TPOIIOBI
KOIIITH.

[NepBicHa oriHka Ae6ITOPCHKOT 3a00PTrOBaHOCTI 3MIHCHIOETHCS 32 CIPaBEITMBOIO BAPTICTIO.

[Ticas mepBICHOrO BHU3HAHHS TMOJANbIIA OIliHKA Je0ITOPCHKOI 3a0OProBaHOCTI BiOyBaeThCSA 3a
aMOPTH30BAHOIO BAPTICTIO.

[Motouny mebiTOpchbKy 3a00OproBaHicTh 0€3 BCTAHOBJICHOI CTaBKH BIJICOTKA KEPIBHUIITBO ToBapHCTBa
OIIIHIOE 3a CyMOIO MEPBICHOTO PaXyHKY (haKTypH, SIKIIO BIUTUB JUCKOHTYBAHHS € HECYTTEBHM.

Dinancosi akmueu, w0 OYIHIOIOMBCA 3A CHPAGEONIUBOI0 BAPMICHIO, 3 GIOOOPANCEHHAM pe3yIbmanmy
nepeouinKu y npudymky aoo 30umxy

Jo ¢dinaHCOBMX aKTHBIB, IO OIIIHIIOTHCS 32 CHPABEAJIMBOIO BapTICTIO, 3 BiJOOPaKEHHSM pE3yIbTaTy
MIEPEOLIHKY Y MPUOYTKY a00 30UTKY, BITHOCATHCS YaCTKH FOCIIOJAPCHKUX TOBAPUCTR.

[Ticnsa nepBicHOTO BU3HaHHS TOBapHUCTBO OLIHIOE iX 3a CHPaBEAIMBOIO BapPTICTIO.

Sxmo € mijgcTaBM BBaXKaTH, IO OallaHCOBAa BapTiCTh CYTTEBO BIJPI3HAETHCS Bij CIPaBEIJIMBOI,
KepiBHMUTBO ToBapucTBa BH3HAYa€ CHPaBEJIMBY BapTiCTh 3a JONOMOIOI0 1HIIUX METOMIB OLIHKH.
BigxuneHHs MOXYTh OyTH 3yMOBIICHI 3HAYHIUMH 3MiHaMH Yy (JiHAHCOBOMY CTaHI eMiTeHTa Ta/abo 3MiHAMHU
KOH IOHKTYPH PHHKIB, Ha SKHX €MITEHT 3/iIICHIOE CBOIO IisJIbHICTD.

30006'a3anns.

Kpenutopcbka 3a00proBaHiCTh BUBHAETHCS SIK 30008’ s13aHHSI TOA1, KOJIH (POH]] CTa€ CTOPOHOIO JIOTOBOPY
Ta, BHACIIZOK [ILOT0, HA0YBa€ FOPUIANYHE 3000B’ I3aHHS CIUIATUTH TPOIIOBI KOIITH.
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ITorouni 3000B’s13aHHS — 1€ 3000B’A3aHHS, SKI BIANOBIJAIOTH ONHINA a00 OEKIJIBKOM 13 HH)KYEHABEICHUX
O3HAaK:

. KepiBaumnreo ToBapucTBa CHOMIBAETHCS TOTACUTH 3000B’s3aHHA (OHAY abo 3000B’SI3aHHA
MiJUISATa€E TOTANICHHIO MPOTATOM IBaHAIIISTH MICSIIIB IICIIS 3BITHOTO MEPiofy;

. Kepisaumnreo ToBapucTBa He Mae 06€3yMOBHOTO IIpaBa BIACTPOYHUTH ITOTAIICHHS 3000B’S3aHHS
(hoHITY IPOTATOM IIOHAMMEHIIIE TBAHAANIATH MICSIIB MiCIs 3BITHOTO MEPiOfy.

IToTouni 3000B’S3aHHS BH3HAIOTHCS 32 YMOBH BIOIOBIAHOCTI BH3HAYCHHIO 1 KpPHUTEPisSIM BH3HAHHS
3000B’s13aHb.

[ToTouni 3000B’13aHHS OLIHIOIOTHCS Y MOAATBIIIOMY 32 aMOPTH30BAHOIO BapTICTIO.

[ToTouHy KpeauTOpChKY 3a00proBaHICTh 0€3 BCTAHOBJIECHOI CTaBKHM BiCOTKa TOBapHCTBO OIIHIOE 3a
CYMOIO MIEPBICHOTO PaXyHKY (PaKTypH, SIKIIO BIUTHB JHUCKOHTYBAHHS € HECYTTEBHM.

320pmanna ghinancosux akmueie ma 30008 'a3ans

@diHaHCOBI aKTHBH Ta 3000B's3aHHA (DOHIy 3TOPTAIOTHCS, SKIO TOBAapHCTBO Mae IOPUANYHE IIPABO
3MIHCHIOBATH 3aJiK BU3HAHUX y OallaHCi CyM 1 Mae Hamip abo 3poOHTH B3aeMO3allik, ab0 peajli3yBaTH aKTHB
Ta BUKOHATH 3000B'sI3aHHS OTHOYACHO.

3.4. O0J1iK0Bi MOJITUKH 11010 MOAATKY HA MPUOYTOK

Butpati 3 onojatkyBaHHsS BimoOpaXkaroTbcsi y 3BITHOCTI B CyMi, BH3HAuU€HIM BiJMOBIAHO OO
3aKOHOJIABCTBA Y KpaiHM.

®oHA € IHCTUTYTOM CHUIBHOTO I1HBECTYBaHHS Ta MPOBOJUTH BHUKIIOYHO [iSUTBHICTD i3 CIIIBHOTO
iHBecTyBaHHs 3rifHO 3akoHy Ykpainum «IIpo iHCTUTYTH chinbHOro iHBecTyBaHHsA. 3rigHo [lomaTkoBoro
Koziekcy Ykpainu, mi. 141.6.1. 3BUIBHSIOTECS Biji ONOAATKYBaHHS KOIITH CHUIBHOTO iHBECTYBaHHSA, a caMe:
KOIIITH, BHECEHI 3aCHOBHUKAMH KOPIIOPATUBHOTO (POHAY, KOIITH Ta iHII aKTHUBH, 3aIy4€Hi BiJ YYaCHHKIB
IHCTUTYTY CIUIBHOTO iHBECTYBaHHS, JOXOMHU BiJ 3MIHCHEHHs Omepaliii 3 akTUBAaMH IHCTUTYTY CITIJIBHOTO
IHBECTYBaHHs, JIOXO/IY, HApaxOBaHi 32 aKTHBaMH 1HCTUTYTY CIUIFHOTO iHBECTYBaHHS, Ta 1HIII JOXOAH BiJ
TUSTBHOCTI 1HCTHTYTY CHUIBHOTO iHBECTyBaHHS (BICOTKM 3a IMO3WKaMH, OPEHNHI (JTi3UHTOBI) TLIATEXI,
posnTi Tomio). BpaxoByroum 11, qoxomu He BimoOpaxaroThes B llomaTkoBili mexmapamii 3 MmomaTky Ha
MpUOYTOK T ANPUEMCTBA.

Biamosigno no 1.2 [Nopsaky, 3aTBepmxeHoro nocraHoBoro Kadinery MinictpiB Ykpainm Big 27.12.2010
p- Ne 1233 «Ilpo 3arBepmxenHst [lopsaky oOniKy cyMm momaTkiB Ta 300piB, HE CIIAYCHHX CYO €KTOM
TOCTIOJIAPIOBAHHS JI0 OIOJDKETY y 3B’A3KYy 3 OTPHMAaHHSM MOJATKOBUX MUIBI», Cy0’€KT TOCMOJapIOBaHHS,
KWW HE CIUTaYye MOJAaTKU Ta 300pH y 3B’SI3Ky 3 OTPUMAHHAM MOJATKOBUX ILIBT, BEJE OOJIK CYyM TaKHX
MUTBT Ta CKIIA/IAE 3BIT PO CyMHU TOAATKOBUX ITiJIBT.

Inmi nomatku Ta 300pH, ski DOHI crUlauye B IPOLECI JISJIBHOCTI, BKIIFOYAIOTHCSA JIO CKIIATY
ornepaniiHuX BUTPAT B MOMEHT HAapaxyBaHHS.

3.5. O0/1ix0Bi MOJITHKH L1010 IHIIKUX AKTUBIB Ta 3000B’S13aHb

3abe3neuennsn

3a0e3meueHHs] BHU3HAIOTHCS, Koiau DOHJ Mae TemepinrHio 3a0oproBaHIiCTh (IOpUAMYHY abo
KOHCTPYKTHBHY) BHACTIIOK MUHYJIOI MOAi1, iCHye HMOBIpHICTh (TOOTO Oijbllle MOXIINBO, HiXX HEMOXKIIUBO),
110 MOTaIleHHs 3000B'13aHHSI BUMaratuMe BUOYTTSl pecypciB, KOTPi BTUTIOIOTh y cOO1 €eKOHOMiIYHI BUTOJH, 1
MOJKHA JIOCTOBIPHO OILIIHUTH CYyMY 3000B'sI3aHHSI.

001iK06i nonimuxku w000 openou

OO6uik onepartiii 3 opeHau perymoersess MCD3 16 «Openaay.
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Bnaue 3acmocysanna MC®3 16. ToBaprcTBO OpEHAYE YAaCTHHY HEKHUTIOBOTO MPUMIILIEHHS TUIOMIECIO
2KB.M HEKUTIOBE MPUMILICHHS, B SKOMY 3HaXOJUThCs odic, 3riiHo JloroBopy CyOOpEeHIH HEKUTIOBOTO
MIPUMITIICHHS.

ToBapuCTBO CKOPHCTANOCS JIO3BOJICHUMH BUKIIOYCHHSMH, TOMY HE BHU3HA€ Ha OajaHCi aKTHBH 3
MpaBa KOPHCTYBAaHHS MO0 JIOTOBOPIB OPSH/IU 32 SIKUMH CTPOK OPEH/M 3aKiHuyeThcs npotsroM 2025 poky
Ta JOTOBOPIB OpEHAM, 32 SKAMH 0a30BHIl aKTUB Ma€ HU3bKY BapTiCTh. 1TOBapHCTBO BITHOCHUTH OpPEHIHI
TUIATEX1 32 TAKUMH JIOTOBOPAMHU HA BUTPATU HA MPSMOJIIHIWHINA OCHOBI MPOTSTOM CTPOKY OPEHIU abo Ha
IHIIM CHUCTEeMAaTWYHIM OCHOBI, SKINO OCTAaHHSA OUIBIIO MIpOK BiJoOpakae MOJIEIh OTPUMAaHHS
ToBapHUCTBOM BHTI BiJl BAKOPUCTAHHS MPEIMETa OPCH/IH.

Cranom Ha 3BiTHY nmaty 3rimHo MC®3 16 y ToBapucTBa BifICYyTHI JOTOBOpH OpEHIH, HAJIEKHI IO
KJIacuQikalii Ta moaaibioro ooiky 3riguo 3 pumoramu MCBO 40 «IHBecTHIiitHa HEPYXOMICTBY.

3.6. Inuri 3acTocoBaHi 00/1iKOBI MOJIITUKH, 1110 € TOPEYHUMH ISl PO3yMiHHs (iHaAHCOBOI 3BiTHOCTI

Joxoou ma eumpamu

Hoxin Bin mpoaaxy (iHaHCOBMX aKTHUBIB BU3HAETHCS y MPUOYTKY abo 30MTKY B pa3si 3aJJ0BOJICHHS BCiX
HABECHUX JIaJli YMOB;

a) ®oHJ epeaae AOTOBIPHI ITpaBa Ha OJIep>KaHHS TPOIIOBUX ITOTOKIB BiJl TAaKOTO (DiHAHCOBOTO aKTHUBY;

0) ®oHp epenaB MOKYIIIEBI PU3UKH Ta TIEpeBary BiJl BOJIOIIHHS, OB’ s13aHi 3 ()iHAHCOBUM aKTHUBIB;

B) 3a (pOHIOM HE 3aJHIIAETHCS aHi MOAANbIIA YIacTh YIIPAaBIiHCHKOTO NIEpCOHAY TOBApUCTBa y (OpMI,
sgKa 3a3BUYail TOB’S3aHa 3 BOJIOAIHHAM, aHI eQEKTHBHUI KOHTPOJIb 3a MPOAAHUMH (iIHAHCOBUMHU
IHCTpYMEHTaMU, IHBECTUIIIITHOIO HEPYXOMICTIO a00 iHIIUMH aKTUBAMH;

T') CyMy JIOXOIy MOXHa JJOCTOBIPHO OI[iHUTH;

1) AIMOBipHO, 10 A0 (OHIY HAMIHIyTh EKOHOMIYHI BUTOMIH, TIOB’S13aHI 3 OTIEpaIli€o;

€) BHUTpaTH, sKi Oymu abo OyayTh IOHECEH] Y 3B 3Ky 3 OIepalli€ro, MO>KHa JJOCTOBIPHO OIIHUTH.

Jloxomu Big BiICOTKIB 3a HaJaHUMHU TO3MKAaMU BH3HAKOTHCA SK JIOXOAW Y BIAMIOBIAHOMY Tepiomi
HapaxyBaHHS TaKUX BiJICOTKIB 32 YMOBaMH{ HapaxyBaHHs BiJICOTKIB 3TiIHO KOKHOTO OKPEMOTO JIOTOBOPY.

Jloxix BU3HAETHCA Y 3BiTi MPO MPUOYTKU Ta 30MTKHU 32 YMOBH BiJIITOBITHOCTI BU3HAYEHHIO Ta KPUTEPisAM
BU3HaHHs. BusHaHHS 10X0/ay BiZIOYBA€ThCS OJHOYACHO 3 BU3HAHHSAM 301JIbIICHHS aKTHBIB a00 3MEHIIICHHS
3000B’3aHb.

ButpaTti — 1ie 3MeHIIIEHHsI €KOHOMIYHUX BHUT1Jl MIPOTATOM OOJIKOBOTO TMEPiofy Y BUTIISAI BHOYTTS YH
amMopTH3alil aKTUBIB a00 y BHIVIS/AI BUHUKHEHHsS 3000B’S3aHb, PE3YJBTATOM HYOTO € 3MCHIICHHS YHCTHX
aKTHUBIB, 32 BUHATKOM 3MEHIICHHSI, TIOB’3aHOTO 3 BUIIATAMH YYaCHUKAM.

Butpatn BH3HarOTBhCS y 3BiTI mMpo MPUOYTKM Ta 30MTKH 32 YMOBH BIAIOBITHOCTI BH3HAYEHHIO Ta
OJTHOYACHO 3 BU3HAHHAM 301IbIIEHHS 30008’ A3aHb a00 3MEHILECHHS aKTHBIB.

Butparu HeraitHo BU3HAIOTHCA Y 3BiTiI PO MPHOYTKY Ta 30MTKH, KOJM BUAATKH HE HAJAIOTh MalOYTHIX
E€KOHOMIYHHMX BUTiJl a00 TOMI Ta TIE MIpOIO, SIKOK MaiOyTHI €KOHOMIUHI BUTOJM HE BIAIMOBIIAIOTH a00
MIEPECTaIOTh BiAMOBIIATH BU3HAHHIO SIK aKTHUBY Y 3BiTi PO ()iHAHCOBHUH CTaH.

Butpatn Bu3HaOThCA y 3BiTI Mpo MpUOYTKM Ta 30MTKH TaKOX Y THUX BHIIAAKaX, KOJHU BHHHUKAIOTH
3000B’s13aHHs 0€3 BU3HAHHS aKTHBY.

Butpatn, noHeceHi y 3B'SI3Ky 3 OTpUMaHHSAM JIOXOJY, BU3HAIOTbCA Yy TOMY 3K IepioAi, o i BiAMOBiAHI
JIOXOJTH.

Ymoeni 30006'a3anns ma akmueu.

KepiBauurBo ToBapucTBa He BH3HA€ YMOBHI 3000B's3aHHS B 3BiTi Hpo (iHaHcoBuil ctan DoHuy.
Iadopmariist npo yMOBHE 3000B'sI3aHHST PO3KPUBAETHCS, SIKIIO MOXKIIBICTH BUOYTTS PECYpCIB, sIKi BTUIIOIOThH
y cobi eKOHOMIYHI BUroaH, He € BinmaieHor. KepiBauurso ToBapucTBa HE BU3HA€ YMOBHI aKTHBH B 3BiTi
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npo ¢inancoBuit crad @ongy. Ctucna indopManis Mpo YMOBHUH aKTHB PO3KPUBAETHCS, KOJTU HAIXOHKEHHS
E€KOHOMIYHHX BHT1/I € HMOBIPHHM.

Onepauii 3 in03eMHOI0 8ATIIOMOIO0

Onepauii B iHO3eMHIl BalOTi OOMIKOBYIOTHCSI B YKPAiHCHKHX TPHUBHAX 3a OQILITHUM KypcoM OOMiHY
HarionansHoro 6anKy YKpaiHu Ha AaTy MPOBEASHHS OMepariii.

MoHeTapHi aKTHBH Ta 3000B'I3aHHS, BUPAXCHI B 1IHO3EMHUX BAJIIOTaX, MEPEPAXOBYIOTHCS B TPUBHIO 32
BimnmoBimHUMHU Kypcamu oOMiny HBY wa mary Oamancy. Hemonerapni cTarTi, SIKi OLIHIOIOTBCA 32
ICTOPHYHOIO COOIBApPTICTIO B iIHO3EMHIN BaJIfOTI, BiIOOPaXKarOThCS 3a KypcoM Ha JaTy omepartii, HeMOHETapHi
CTaTTi, SIKi OILIHIOKTHCS 3a CIPABEJIMBOIO BAapPTICTIO B iHO3EMHINM BaltOTI, BiTOOPaXKAIOTHCS 32 KYpCcOM Ha
JaTy BU3HAYCHHs cCHOpaBedinBoi BapTocTi. KypcoBi pi3HUII, IO BHHHUKIM TpH MEPEepaxyHKy 3a
MOHETapHUMH CTATTSAMH, BU3HAIOTHCS B IPUOYTKY a00 30MTKY B TOMY MEpPioji, Y IKOMY BOHH BUHHKAIOTb.

Ha nary GamaHcy BiJICyTHI akTHBH a00 3000B’sI3aHHS, HOMIHOBaHI B iIHO3EMHIH BaJIIOTI.

4. OcHOBHI IPUTNYIIIEHHS, OIIHKH TA CYIKEHHS

IIpu migroToBmi ¢iHaHCOBOI 3BITHOCTI (OHIY KEpiBHUITBO ToOBapHUCTBA 3IHCHIOE OIIIHKA Ta
NPUINYLICHHS, SKi MaloTh BIUIMB Ha eleMeHTH (piHaHCOBOi 3BITHOCTI, IpyHTytounchk Ha MC®3, MCBO Ta
TIIyMaueHHsX, po3poOneHnx KomitetoM 3 TioymaueHb MikHapoaHoi QinaHcoBoi 3BiTHOCTI. OUiHKM Ta
CYy/DKCHHS 0a3yloThCs Ha TIONEePEAHBOMY JOCBiMI Ta IHIUX (akTopax, MO0 3a ICHYIOYHX OOCTaBUH
BBXKAIOTHCS OOIPYHTOBAaHUMH 1 3a PE3yJIbTaTaMH SIKUX MPUMUMAIOTBCS CyJKCHHS 10/10 0aTaHCOBOI BapTOCTI
aKTUBIB Ta 3000B’A3aHb. Xo4a IIi PO3paxyHKH 0a3ylOThCS Ha HasBHIM Yy KepiBHHITBA ToBapucTBa
iH(dopMaIlii Mpo MOTOYHI MOii, (PaKTUYHI PE3yIbTATH MOXKYTh 3PEIITOI0 BIAPI3HITHCS BiJl IUX PO3PAXYHKIB.
OO6macri, 1e Taki CYIKCHHS € OCOOIMBO BaKIMBHUMH, OOJIACTI, IO XapaKTepHU3YIOTHCS BHCOKHM pPiBHEM
CKJIaJHOCTi, Ta 00JacTi, B SKUX NPUIYIIEHHS W PO3paxyHKA MAalOTh BEJIIMKE 3HAYCHHS ISl IMiATOTOBKU
¢inancoBoi 3BiTHOCTI 38 MCD3, HaBeIeHI HIDKYE.

Cyooicennsn w000 onepauyiii, nooiit a6o ymoe 3a giocymuocmi konkpemuux MC®D3
Onepartii, mo He pernameHTy0Tbcs MCD3 DoHOM HE 3/1HCHIOBANCH.
Cyoorcenns w000 cnpaseonueoi eapmocmi akmugie Donody

CrpaBeanuBa BapTiCTh 1HBECTHIIIH, 110 aKTUBHO 00EPTAIOTHCS HA OPraHi3oBaHUX (PIHAHCOBUX PUHKAX,
PO3paxoBYETHCS HA OCHOBI MOTOYHOT PMHKOBOi BapTOCTI Ha MOMEHT 3aKpUTTSI TOPTiB Ha 3BiTHY aaTy. B
IHIIMX BUMAJKaxX OIiHKa CIPaBEUIMBOI BapTOCTI IPYHTYETbCS Ha CY/PKEHHAX MIOJO0 TMepeadadyBaHHX
MalOyTHIX TPONIOBUX TOTOKIB, iCHYIOUOi €KOHOMIYHOI CHTYyallii, pU3HKiB, BIACTUBUX Pi3HUM (HiHAHCOBUM
iHCTpyMeHTaM, Ta iHmuX (akTopis 3 BpaxyBanHsM BuMor MC®D3 13 «OriHka cripaBeTMBOT BAPTOCTI».

Cyoorcenns w000 3min cnpaeednusoi eapmocmi Qinancosux aKkmugie

KepiBaunrBo ToBapucTtBa BBakae, MO OOJIKOBI ONIHKH Ta MPHUIYIICHHSA, SKI MAarOTh CTOCYHOK IO
OLIHKKA ()IHAHCOBUX IHCTPYMEHTIB, [I¢ PWUHKOBI KOTHPYBAaHHS HE JOCTYIHI, € KJIIOYOBUM JKEPEIOM
HEBU3HAYECHOCTI OI[IHOK, TOMY IIIO:

a) BOHM 3 BHCOKHMM CTyIEHEM HMOBIPHOCTI 3a3HaIOTh 3MiH 3 IUIMHOM Yacy, OCKUIBKM OLIHKH
0a3yloThCsl Ha TPHITYIIEHHSX KEPIBHHUITBA MIOAO BiJICOTKOBHX CTAaBOK, BOJATWJIHHOCTI, 3MiH BATIOTHHX
KypCiB, MOKa3HUKIB KPEIUTOCIIPOMOKHOCTI KOHTpAreHTiB, KOPUTYBaHb IiJI Yac OIIHKMA IHCTPYMEHTIB, a
TaKOX CIeU(iTHINX 0COOIMBOCTEH omepariii; Ta

0) BIUIMB 3MiHM B OLIHKaX Ha aKTHBH, BimoOpaxkeHi B 3BiTi npo (iHAHCOBHMIA CTaH, a TaKOX Ha
JIOXOH (BUTPATH) MOXE OYTH 3HATHHM.

SAxOu xepiBHUUTBO TOBapHUCTBa BUKOPHCTOBYBAJIO iHINI NPHUITYILIEHHS OO BiJICOTKOBHUX CTaBOK,

BOJIATMJIBHOCTI, KypCiB OOMiHYy BaJIIOT, KPEOAUTHOTO PEHTUHTY KOHTpareHTta, AaTH oepTu i KOpUryBaHsb Iij
Yac OI[IHKM 1HCTPYMEHTIB, OinbIa ab0 MeHIa 3MiHa B OLIHII BapTocTi (hiHAHCOBMX IHCTPYMEHTIB Yy pasi
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BiJICYTHOCTI PMHKOBUX KOTHUpPYBaHb Majna O iCTOTHHMH BIUIMB Ha BimoOpakeHuid y (iHAHCOBIM 3BITHOCTI
YUCTHH NPUOYTOK Ta 30UTOK.

Po3ymitoun BaKIMBICTh BAKOPUCTAHHS OOJIKOBUX OIIHOK Ta MPUIYIICHB M0JI0 CIIPaBEIIUBOI BAPTOCTI
(hiHAaHCOBHX aKTHBIB B pa3i BiACYTHOCTI BXIJHHX JaHUX IIOJO CIPAaBEIMBOI BApTOCTI MEPIIOTO PiBH,
Kepisaumnreo ToBaprcTBa MmiaHye BUKOPHUCTOBYBATH OITIHKHM Ta CY/UKCHHS sIKi 0a3yIOThCS Ha MpodeciiHii
KoMIleTeHIii npaniBHuKiB QoHAY, AOCBiAI Ta MUHYJIMX HOMISIX, 8 TAKOXK 3 BUKOPUCTAHHSAM PO3PaxyHKIB Ta
Mozeneil BapTocTi (PiHAHCOBMX aKTWBIB. 3aJlydeHHS  30BHINIHIX EKCIIEPTHHUX OIIHOK MO0 TaKHX
(hiHAaHCOBHX IHCTPYMEHTIB JI€ OITIHKA, sIKa 0a3yeThCs Ha MpodeCciiHIi KOMIIETSHITI, JOCBiI Ta po3paxyHKax
€ HEeJIOCTaTHBOIO, Ha TyMKy KepiBHUITBA € IPUHHATHIM Ta HEOOX1THIM.

BuxopuctanHs pi3HAX MapKETHHTOBHUX MPHUITYIIEHb Ta/a00 METOIIB OIIHKH TaKOX MOYKE MaTH 3HAYHUI
BIUIMB Ha Miepe0adyBaHy CIpaBeINBY BapTICTb.

CyoorceHHA w000 OUIKYBAHUX MEPMIHIE YMPUMYBAHHA (DIHAHCOBUX IHCMPYMEHmie

Kepieaumnreo ToBaprcTBa 3acTOCOBYE mpodeciiHe CYIKEHHS IIOA0 TEPMIHIB YTPHUMaHHS (hiHAHCOBUX
IHCTPYMEHTIB, 10 BXOAATH N0 CKiany ¢iHancoBux akTuBiB @Donny. [IpodeciiiHe cymkeHHS 3a IUM
MUTaHHSIM TPYHTYETHCS HA OLIHI PU3HKIB (PiHAHCOBOTO iHCTPYMEHTY, HOro MprUOYTKOBOCTI ¥ JMHAMII Ta
iHmmx Qakropax. [Ipore iCHYIOTH HEBH3HAUEHOCTI, K MOXYTh OyTH TIOB’S3aHi 3 MPU3YyNMHHEHHSIM 00iry
IIHHKX IarepiB, 0 HE € MIKOHTPOJbHUM KepiBHHITBY ToBaprcTBa (haKTOPOM i MOYKE CYTTEBO BIUIMHYTH
Ha OIIHKY ()IHAHCOBUX IHCTPYMEHTIB.

BuKopucmaHHﬂ CmaeokK OuCKonmyeamm

CraBKa JAUCKOHTY - 1€ POIIEHTHA CTaBKa, sIKa BUKOPUCTOBYETHCS IS IIepepaxyHKy MaOyTHIX TIOTOKIB
JOXOJIB B €IWHE 3HAUCHHS TENepilIHbOi (MTOTOYHOI) BapTOCTi, sika € 0a3010 AJsl BU3HAUCHHS PUHKOBOI
BapToCTi Oi3Hecy. 3 eKOHOMIYHOI TOUKH 30pY, B POJIi CTaBKH JTUCKOHTY € Oa’kaHa iHBECTOPY CTaBKa JOXOLY
Ha BKJIQICHUH KaIliTal y BiJIOBiIHI 3 piBHEM PHU3UKY MMOAiI0HI 00'€KTH iHBECTyBaHHA, a00 - CTaBKa JJOXOIY 32
aNbTEpPHATUBHUMHY BapiaHTaMH iHBECTHUIIH i3 31CTaBISIHHS PIBHSI PU3MKY Ha AaTy ouiHKU. CTaBKa AMCKOHTY
Ma€ BU3HAYATHCA 3 YPaxXyBaHHSIM TPhOX (PaKTOPIB:

a) BapTOCTi TpoIIel y Jaci;

0) BapTOCTI JKEpe, sIKi 3alydaroThesl 11 (piHAHCYBaHHS iHBECTHUIIITHOTO MPOEKTY, SKi BUMAararmTh
Pi3HI PiBHI KOMITEHCAIIIT,

B) (akTopy pU3MKY a00 Mipy HMOBIPHOCTI OTPUMaHHS OYiKyBaHHUX Y MailOyTHbOMY JOXOJIiB.

[Mpotsarom 2025 ta 2024 pokiB cTaBKH JUCKOHTYBaHHS TOBapHUCTBOM HE 3aCTOCOBYBAIIHCH.
Cyosicenns w000 6UABIEHHA O3HAK 3HEYIHEHH AKMUGI6

BimHocHO (iHAHCOBUX aKTHBIB, $SKi OIHIOIOTHCS 32 aMOPTHU30BAHOIO BapTICTIO, KEPiBHHUIITBO
ToBapucTBa Ha JaTy BHHHKHEHHS (IHAHCOBHX aKTHBIB Ta Ha KOXHY 3BITHy IaTy BH3HA4a€e piBEHb
KPEJIUTHOTO PH3UKY.

KepiBannrBo ToBapucTBa BH3HAE pe3epB MmiJ 30UTKH I OUYIKYBaHUX KpEeIUTHHX 30UTKIB 3a
¢dinancopumu aktuBamu DOHIY, SKi OILIHIOIOTHCA 32 aMOPTHU30BAHOIO BapTICTIO, Y PO3MIpI OYIKYBaHUX
KpEIUTHUX 30WTKIB 32 BEChb CTPOK Jii (piHAHCOBOrOo akTWBY (TP 3HAYHOMY 301IBIICHHI KPETUTHOTO
PHU3HKY/IUIl KPEOUTHO-3HELIHEHUX (iHAHCOBMX AaKTHBIB) a00 12-MiCSYHUMM OYIKyBaHUMH KpEAUTHHUMU
30uTKamu (y pa3i He3HAYHOTO 3POCTAHHS KPEJUTHOTO PU3HKY ).

3a3BHuall OUIKyEThCS, IO OYiKyBaHi KpeIUTHI 30UTKH 32 BECh CTPOK Jii MaloTh OyTH BU3HAHI 10 TOTO,
K (IHAHCOBUH THCTPYMEHT CTaHE MPOCTPOYCHHH. SIK MpaBHIIO, KPEJUTHUI PU3UK 3HAYHO 3POCTAE IIE JIO
TOrOo, SIK (hiHAHCOBHH I1HCTPYMEHT CTaHE MPOCTPOYCHUM abo Oyje TMOMIYEHO IHINI YMHHHUKH 3aTPUMKH
IUIATeXIB, MO € crnenudiyHuMY IS TOo3W4YajibHHMKa, (Hampukiaa, 37ilcHeHHs Mojudikamii ado
pecTpyKTypH3aiiii).

KpenuTHuii pu3uk 32 (IHAHCOBUM 1HCTPYMEHTOM BBAXKAETHCS HH3BKUM, SIKIIO (hiHAHCOBUIA
IHCTPYMEHT Ma€ HU3BKUI PU3MK HACTaHHS Ae(OINTYy, NO3UYATbHUK MAa€ MOTYKHIM MOTEHLiaJl BUKOHYBAaTH
cBOi JIOTOBipHi 3000B'sI3aHHS 11010 IPOLIOBUX MOTOKIB Y KOPOTKOCTPOKOBIH MEPCHEKTHBI, a HECHPHUSITIUBI
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3MiHM B EKOHOMIYHMX 1 JiJIOBUX yMOBax Y MJOBIOCTPOKOBIM MEPCHEKTHBI MOXYTh 3HHU3UTH, aje HeE
000B’SI3KOBO  3/IaTHICTh TMO3WYAIFHUKA BUKOHYBAaTH CBOi 3000B'S3aHHA MIOJO JOTOBIPHUX TPOIIOBHX
MOTOKIB.

diHaHCOBI 1HCTPYMEHTH HE BBKAIOTHCS TAaKMMH, IO MArOTh HU3BKUH KPEIUTHUIH PHU3MK JHUILIE HA
miicTaBl TOrO, IO PU3UK Ae(ONTy 3a HUMHU € HIKYUM, HDK PH3HK AedONTy 3a iHIHUMH (iHAHCOBUMHU
iHcTpyMeHTaMu PoHy ab0 HIK KPeIUTHHN PU3MK IOPUCIUKINI, B AKiii TOBapHUCTBO 3MIMCHIOE TiSUTBHICTH
DoHpy.

OuikyBaHi KpeIUTHI 30MTKH 3a BECh CTPOK Jii HE BHU3HAKOTHCS 32 (JiHAHCOBUM IHCTPYMEHTOM IPOCTO
Ha MJCTaBl TOTO, IO BiH BBAXKABCS IHCTPYMEHTOM i3 HU3BKHM KPEIUTHUM DPH3UKOM Yy TOMEPETHHOMY
3BITHOMY TI€pioJi, aje He BBAXKAETHCS TaKMM CTAHOM Ha 3BITHY Aary. Y TaKOMy BHUMAJKy KepiBHHIITBO
ToBapucTBa 3'ACOBY€, YM MaJl0 MICIIe 3HAYHE 3POCTAHHS KPEIUTHOTO PHU3UKY 3 MOMEHTY IMEPBICHOTO
BU3HAHHS, a OT’KE YH TMTOocTana morpeda y BU3HAHHI OYiKyBaHUX KPEIUTHUX 30MTKIB 332 BECh CTPOK IIii.

OuikyBaHi KpeAWTHI 30MTKH BimoOpakaloTh BJACHI OYiKyBaHHS KepiBHHWITBA ToBapucTBa MO0
KPEAUTHUX 30UTKIB.

5. Po3kpurTs iHdopmailii 11010 BAUKOPUCTAHHA CNIPABEATHBOI BAPTOCTI

5.1. MeToaMKH OI[iHIOBAHHS TA BXiIHi JaHi, BHKOPHCTAHI JJIA CKJIaJaHHS OWIHOK 32 CNPaBEIJIUBOI0
BapPTICTIO

KepiBaunreo ToBaprcTBa 31iHCHIOE BUKITIOYHO O€3MepEpBHI OILIHKA CIIPABEJIMBOI BAPTOCTI aKTUBIB Ta
3000B’s13aHp POHAY, TOOTO Taki OIIHKH, sKi BUMararoTbcss MC®P3 9 Ta MCD3 13 y 3BiTi 1ipo (hiHAHCOBUI
CTaH Ha KiHeIlb KO’KHOTO 3BITHOTO TIEpioay.

Kiacu aktuBiB Ta Merton
3000B’3aHb, MeToauky OiHIOBAaHHS OLIIHKY Bxinai mani
OLIIHEHUX 34
CTpaBeTHBOIO
BapTICTIO
[HCTpYyMEHTH IlepBicHa o1iHKa IHCTPYMEHTIB PunkoBni, Odiuiitni 6ip>xoBi Kypcu
KariTany KaItiTamy 3J1HCHIOEThCS 3a TX BUTpPATHUI OpraHizaTopiB TOPTiB Ha
CTpaBeIIIMBOIO BAPTICTIO, sIKa JIaTy OIiHKH, 32
3a3BUYail JOPIBHIOE IIiHI omeparlii, B BiJICYTHOCTi BU3HAYEHOTO
X0/l K0T OYB OTPUMaHUI1 aKTHB. OipKOBOTO KypCy Ha JIaTy
[Nonasnbia oliHKa IHCTPYMEHTIB OITIHKH,
KaItTany 3JiHCHIOETbCS 3a BUKOPHUCTOBYIOTHCS I[IHU
aMOPTH30BaHOI0 CO0IBaAPTICTIO 3aKpUTTS Oip>KOBOTO
TOPTOBOT'O JIHS,
MOKa3HUKHX (iHAHCOBOT
3BITHOCTI

5.2. PiBenn iepapxii cnpaBeainBoi BApTOCTi, 10 IKOr0 HAJIEKATh OLIHKY CNIPaBeJIUBOI BAPTOCTI

KepiBauurso ToBaprcTBa BUKOPHCTOBYE HACTYIIHY i€papXito Ay BU3HAYEHHS CIPaBEJIMBOCTI BApTOCTi (hJiHAHCOBHX
iHcTpymenTiB DoHy 1 po3KpUTTS iHGOpMATITii Ipo Hel B po3pi3i Mojeel OliHKY:

PiBenb1: Ti, 10 MatOTh KOTUPYBAHHS, TA CIIOCTEPEKYBaHi.

PiBens2: Ti, 1110 HE MaIOTh KOTUPYBAaHb, aJie CIIOCTEPEKYBAaHI.
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PiBenn3: Ti, 110 HE MAIOTHh KOTUPYBAHb 1 HE € CIIOCTEPEIKYBAHUMU.

Knacu axTuBiB 1 piBensb 2 piBeHb 3 piBeHb
Ta 3000B’s13aHb, | (Ti, IO MAIOTh (Ti, IT0 HE MAFOTH (Ti, 10 HE MAIOTH Yenoro
OI[IHCHUX 32 | KOTUPYBaHHS, Ta KOTUPYBaHb, ajec KOTUPYBaHb 1 HE €
CTpaBEeIJIMBOIO | CIIOCTEPEKYBaHi) CIIOCTEPEKyBaHi) CIOCTEPEKYyBAHUMH)
BapTICTIO
JlaTa OmiHKHK 30.06.2025 | 31.12 2024 | 30.06.2025 | 31.12 2024 | 30.06.2025 | 31.12 2024 | 30.06.2025 | 31.12 2024
J1oBrocTpoKoBi
¢inaHCcOBi - - - — 5718 4718 5718 4718
1HBECTHULIT

3a 3BiTHUII TIepio Ta MOPIBHAIBHUHN 3BITHUI Mepio]l IepeBeieHb MiX PiBHAMH iepapxii He OyIo.

Pyx akTHBIB, 1110 OHIHIOKTHCS 32 CIIPABEJIMBOIO BAPTICTIO 3 BUKOPUCTAHHSIM BUXITHUX JaHUX 3-T0
piBHs iepapxii

Knacu akTuBiB, OLlIHEHHX 32 3aMUIIKU CTAaHOM [Mpunbanus (mpogaxi); 3aNUIIKU CTaHOM
CIIPaBEIMBOIO BAPTICTIO 3 Ha 31.12.2024 p. | moxonu (Butparu Bin 3minu | ©Ha 30.06.2025 p.
BHKOPHCTaHHSM 3-TO piBHSI iepapXii CITPaBETMBOI BAPTOCTI)
JloBroCTpOKOBI (inancosi 4718 +1 000 npux6aHHs 5718
1HBeCTHLIT
5.3. Inmi po3kpurTs, mo BumaraotTbes MCP3 13 «Ouinka cnpaBeaiuBoi BapTOCT»
CrpaBeyiiBa BapTicTh (piHAHCOBUX IHCTPYMEHTIB B HOPiBHSHHI 3 iX 0aJaHCOBOIO BapTiCTIO
banancosa Cnpaseonusa banancosa Cnpaseonusa
eapmicmo eapmicmo eapmicmo eapmicmo
30.06.2025 30.06.2025 31.12.2024 31.12.2024
Dinancosi akmueu
JloBrocTpokoBi ¢iHaHCOBI iHBeCTHIII{ 5718 4718 5718 4718
Horouna xcbiropeeka 61131 65570 61131 127 267
3a00pProBaHiCTh
I'porosi komTn 8 277 3369 8 277 4718
Dinancosi 30608 a3aHHsL
ToprosenbHa Ta iHIIA KPEAUTOPCHKA 1 1 5 5
3a00pProBaHiCTh IOTOYHA

CropaBennuBy BapTicTh JeOITOPCBKOI Ta KPEIUTOPCHKOI 3a00proBaHOCTI HEMOXXJIMBO BH3HAYUTH
JIOCTOBIPHO, OCKIJIbKM HEMAa€ PUHKOBOTO KOTHPYBaHHS WX iHCTpyMeHTiB. KepiBHuiTBo ToBaprcTBa BBaxae,
110 CIIpaBeJIMBa BapTiCTh HUX (HiHAHCOBUX 1HCTPYMEHTIB MPHOIM3HO BiANOBiZa€ iX Oa1aHCOBil BapTOCTI.

KepiBaunreo ToBapucTBa BBaXKae, M0 HABEJCHI PO3KPHUTTS I0JI0 3aCTOCYBAaHHSI CIIPABEIIMBOT BAPTOCTI €
JIOCTaTHIMH, 1 HE BBaXKae, MO 3a Mekamu (DiHAHCOBOI 3BITHOCTI 3alHIIMIACh Oyab-sKa CyTTEBa iH(pOpMAaIIis
II0/I0 3aCTOCYBaHHS CIIPaBEAJIMBOI BapTOCTi, sIKa MOXe OYTH KOPHCHOIO Uil KOPHCTYyBadiB (piHaHCOBOL

3BITHOCTI.
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6. Po3kpurrs indopmanii, mo nmixTBepakye crarrti noaaHi y ¢piHancoBux 3BiTax

6.1. Ini onepauiiini goxoau

1 miBp. 2025 | 1 miBp. 2024
Joxiza Bix BIACOTKIB 3a 3aJUIIKAMH KOIIITIB Ha TOTOYHUX PaxXyHKax 80 -
Jloxin Bij moramieHHs 3a00proBaHoCTi, Ha SIKy paHilie OyB HapaxoBaHU 18 816 163
peseps
Beboro inmmux onepauilinux 10xoaiB 18 896 163
6.2. AaMiHicTpaTHUBHI BUTpaTH

1 miBp. 2025 | 1 miBp. 2024
Bunaropoga KYA 5 1
ButpaTu Ha openay npuMilieHHs (onepariiiiy) 12 15
Jeno3urtapHi mociyru 13 11
AyaHuTOPCHKI TOCTYTH 202 66
HorapianbHi mocoyru 13 -
PKO 6 4
[Hmmi 3 -
Bceboro agminicTpaTUBHUX BHTPAT 254 97
6.3. Inmi BUuTpaTH

1 miBp. 2025 | 1 miBp. 2024
HapaxyBaHHS pe3epBy O4iKyBaHHX KPETUTHHX 30UTKIB 76 590 8941
Bceboro inmmux BuTpar 76 590 8941
6.4. IlpudyToK / 30MTOK Bin onepauiii 3 piHAHCOBUMYU aKTHBaAMH

1 miBp. 2025 | 1 miBp. 2024
BincoTku 3a HaIaHOIO TIO3UKOIO (J0Xi[T) 3076 3679
Jloxomu / BUTpaTH BiJl IEPEOIIHKH (DIHAHCOBUX IHBECTHIIIH - -
Beboro npudyTok /30MTOK Bif onepairiii 3 pinaHCcOBUMHU aKTHBAMU 3076 3679

6.5. [lonaTok Ha mpuGyTOK

3rizno IlogarkoBoro komekcy Ykpainu, mm. 141.6.1. m. 141.6 ct.141 p. Il 3BiNbHAIOTBCS Bix
OTI0JIATKYBaHHS KOIITH CITIJIBHOTO 1HBECTYBaHHS, a came: KOIITH, BHECEHI 3aCHOBHHKAMH KOPIIOPATHBHOTO
¢GoHIy, KOIITH Ta iHLI aKTHBH, 3aJy4eHi BiJl YYACHHUKIB iHCTUTYTY CIIJIBHOIO 1HBECTYBAaHHS, JOXOIH Bix
3MiMICHEHHsI orepaIiii 3 akTHBaMH IHCTHTYTY CITUIBHOTO IHBECTYBAaHHS, JOXOJH, HApaxoBaHi 32 aKTHBaMH
IHCTHTYTy CIUILHOTO 1HBECTYBAaHHS, Ta I1HIII JIOXOJH BiJ| MIsUIBHOCTI THCTUTYTY CIIUJIBHOTO 1HBECTYBaHHSI
(BimcoTKM 3a MO3MKaMH, OpeHAHI (Ji3MHIOBI) IUIaTeXi, posuITi Toulo). BpaxoByroun ne, noxoaun dounny B

2025 potii 3BiIBHEHI BiJl OMOIATKYBaHHS.
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6.6. loBrocTpokosi (pinaHCOBi aKTHBH, 110 OLIHIOIOTHCS 32 CIIPAaBeJIMBOI0 BApPTICTIO, 3 BiT0OpaKeHHIM
pe3yJabTaTy nepeoninKy y NpulOyTKy a00 30MTKY

®dong «<KAPJIMHAJI» Bomoie :

- 24,4% xopnopatuBHux npaB TOB «®K «Anbsrapec dinaHcy, cripaBeinBa BapTiCTh SKHX CTAHOM Ha
30.06.2025 poky Ta 31.12.2024 poky ctaHOBHUTH 4 718 THC. TpH.

-10,0% xopmoparuBaux mpaB TOB «Ciri Kem», ski mpuabani mpoTsSroM 3BITHOTO Mepiony Ta
crpaBesIBa BapTicTh sikux ctanoM Ha 30.06.2025 poky cranoButs 1 000 TuC. TpH.

Or1riHka CrIpaBeUTUBOI BAPTOCTI KOPIIOPATUBHUX TIPaB 3MIHCHIOETHCS Ha MIICTaBi aHAi3y (PpiHAHCOBOL
3BITHOCTI O0’€KTIB iHBECTYBaHHS, a caMme MOKa3HHKIB BAapTOCTI YMCTHX AaKTWUBIB 3 ypaxyBaHHSM YacTKU
BOJIOZiHHSI Ta CIJIAY€HOT0 CTAaTyTHOTO KaIiTaly.

6.7. IloTouna nediTopchbKa 3a00proBaHicTh

30.06. 2025 31.12. 2024
JlebiTopchka 3a00proBaHICTh 32 HaJaHUMU TTO3UKaMHU 150 480 160 927
B m.u. nog’sazanum ocobam 150 480 160 927
Ouikyeani KpeOumni 30umku Wooo OebimopcoKol 3a60pe06anocmi (90 269) (33 795)
JebiTopchka 3a00proBaHiCTh 3a pO3paxyHKaMH 3 HApaXOBaHUX
JIOXOMIB (BIICOTKH 3a HaJAHWUMH ITO3HKAMH ) 2 256 171
B m.u. nog’sazanum ocobam 2 256 171
Ouikyeani kpeOumni 30umku Wooo OebimopcoKol 3a60p206anocmi (1 336) (36)
H().To‘m:i aediTopcbka SaﬁopFOBaHl(.:Tb (¢pinaHCOBUIi aKTHB, 61 131 127 267
OIiHEHMIi 332 aMOPTHU30BAHOIO BAPTiCTIO)
JebiTopchka 3a00proBaHiCTh 32 BUJAaHUMHE aBaHCAMHU 4 3
B m.u. nog’sazanum ocobam - -
Ymucra BapTicTh MOTOYHOI 1e0iTOPCHKOI 3200ProBaHOCTI 61 135 127 270

Jebitopcbka 3a00proBaHicTh 32 HaJaHUMHU TMO3WKAaMH BHHUKJIA B XOJ[i HOPMAJBHOTO OTEpalliitHOro
iy @onny. [1o3ukK € BiJICOTKOBUMH, IOTOYHUMH, 3 HUX B HACJIJIOK BBEICHHS BiiCBKOBOTO CTaHy JBa
JTOTOBOPH TIPO HA/TaHHS TO3WKH OYII0 MPOJOHTOBaHO. Po3Mip BiIcOTKOBOT cTaBKH — 3- 4,5 BiJICOTKIB piYHHX.

HebiTopcbka 3aboprosanicte PoHy He Mae 3a0e3neuenHs. [Ipoctpouena neditopcbka 3a00proBaHicTh
BifncyTHs. KepiBHunrBo ToBapucTBa NMPOBOJIUTH aHANI3 Ta OILIHKY PIBHS KPEIUTHOTO PH3HKY (QOHIY 3
BUKOPHCTaHHAM 1HAMBIIyabHOTO Miaxoay. OIiHIOYM KPESIUTHI PU3UKU 33 JIe0ITOPCHKOI0 3a00proBaHICTIO
cranoMm Ha 30 uepBHa 2025 poky kepiBHMUTBO ToBapuCTBa HapaxyBalo pe3epB IiJ OUYiKyBaHi KpPeIUTHi
30uTKH (mpumiTka 7.3).
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OuinoyHuii pe3epB mig KPpeAUTHi 30MTKH

Cranom na 31.12.2024p. Puznx Banosa OuikyBani Yucra danancoBa
BUHUKHEHHSI 0asaHcoBa KPeIuTHi BapTiCTh
aedoary, % BapPTICTh 30MTKHU

Heb6itopcbka 3a00proBaHicTh 3a

HAJITAHUMH TIO3UKaAMU 21 160 927 (33 795) 127 132

HeGiTopcbka 3a00proBaHicTh 3a

Ppo3paxyHKaMH 3 HapaxOBaHUX 21 171 (36) 135

OXOMiB (BIACOTKH 32 HATAHUMH

MO3UKaMH)

Beboro - 161 098 (33831) 127 267

Cranom na 30.06.2025p. Puzux Basnosa OuikyBani Yucra 6anancoBa
BUHUKHEHHS f0asaHcoBa KPeIuTHi BapTiCTh
aedoary, % BapPTIiCTh 30MTKHU

JebiTopchka 3a00proBaHiCTh 3a 20 47 9) 38

HATaHUMH TTO3UKAMHU

JlebiTopchka 3a00proBaHicTh 3a

HAJAHAMI TIO3UKAMHE 60 150 433 (90 260) 60173

HeGiTopcbka 3a00proBaHicTh 3a

pO3paxyHKaMH 3 HaPaxOBaHHUX

JOXOMIB (BiJICOTKM 3a HaJaHUMHU 20 44 © 35

MTO3UKaMH)

JeGiTopcbka 3a00proBaHicTh 3a

PpoO3paxyHKaMH 3 HapaxOBaHUX 60 2212 (1 327) 885

JOXOMiB (BIACOTKH 3a HAJTaHUMH

ITO3HKaMH )

Bcboro - 152 736 (91 605) 61131

Indopmaunisi npo pyx pezepBy miJ 04iKyBaHi KpeAUTHI 30MTKHU NIPEACTABICHA HACTYTHUM YHHOM:

1 miBp. 2025 2024 1 miBp. 2024
Ha nmouarok 3BiTHOTO Nepioxy 33831 8 757 8 757
3MiHHU pe3epBy MPOTATrOM Mepioay (BUTpaTH) 76 590 27 234 8941
3MiHH pe3epBy MPOTIroM nepioay (10Xomu) 18 816 2 160 163
Ha xineus 3BiTHOrO mepioxy 91 605 33831 17 535
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Bcest nebitopcbka 3a00proBaHicTh Ma€ HACTYIHI CTPOKH TOTAIIEHHS:

Ilepiod, wio 3axinuuecs Mo 1 micaun Bio 1 Bio 6 binvwe 1| Bcbozo
30 uepenn 2025 poky Mmicaus 00 6 | micauie 0o 1 POKy
Mmicauie POKY
1 2 3 4 5 6
o o [ me | s
I (90 269) (90 269)
(miHyC peseps)
JebiTopcbka 3a00proBaHicTh 3a
PO3paxyHKaMH 3 HApaxOBaHUX JOXOMIB i ) 2 256 _|2256
(MiHyC pe3epB) (1 336) (1 336)
JHeb6itopcbka 3a00proBaHicTh 3a
BUIAHUMHU aBaHCAMH - - 4 - 4
Bcevozo i i 152 740 i 152 740
(MiHyC pe3epB) (91 605) (91 605)
Pik, wio 3axinuuecs Mo 1 micaun Bio 1 Bio 6 binvwe 1| Bcbvozo
31 epyona 2024 poxy Micaua 00 6 |micauie 0o 1|  poky
Micauie DOKy
1 2 3 4 5 6
JlebiTopchka 3a00proBaHiCcTh 3a 160 927 160 927
Ha/IAHUMHU TIO3UKAMHU - - -
(MiHyC pe3epB) (33795) (33795)
Jebitopcbka 3a00proBaHicTh 3a 171 171
PO3paxyHKaMH 3 HapaxOBaHUX JIOXOIiB - - -
(MiHyC pe3epB) (36) (36)
JebiTopchka 3a00proBaHiCcTh 3a
BUJJaHUMHU aBaHCAMU 3 - - - 3
Bevozo 3 161 098 i i 161101
(MiHyc peseps) (33 831) (33 831)
6.8. I'poioBi KomITH
31 .06.2025 31.12.2024
PaxyHku B 6aHKax, rpH.
AT «OTII banxy 8 277 4718
Beboro 8 277 4718

Cranom Ha 30.06.2025p. Tak camo sik i 31.12.2024p. ®oup maB paxyHku B AT «OTII bank», M®O
300528. I'pomroBi kortu DoHY 3HAXONATHCS HA TOTOYHOMY PaXyHKY BUIIEBKA3aHOTO. 32 JAHUMHU PEHTHHTY
HaAIHHOCTI OaHKIB, IO 3AIMCHIOETHCS PEHTHMHIOBHM areHTCTBOM, SIKe BHEceHe N0 Jlep:kaBHOTO peecTpy
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ynoBHOBakeHUX pelTuHroBux arentcts HKUIIOP - https://www.credit-rating.ua/ru/rate_history/21/682/,
JaHui OaHK Mae KpeJIUTHHUH peHTHHT iHBecTUIiitHOTO piBHS UAAAA. 19.11.2024poky Ta 17.06.2025 poky
OyJ0 miATBEPAKEHO PEUTHHT OaHKY Ha piBHI UaAAA 3 IPOrHO30M — CTAOITEHHIA.

6.9. Kanmitan
3apeccmposanuil Kaniman

CrarytHuii  kamitan @DoHxy chOpMOBAaHO MNPOCTUMU IMCHHUMHU  aKI[iIMH  KOPIIOPAaTUBHOTO
iHBecTuiiiHoro QoHxy B Oe3gokymeHTapHi ¢opmi. Ha nary Oamancy, ma 30 uyepBHs 2025poky
3apeecTpoBaHuii  kamitan — nojinserbess Ha 1000 000 000 mTyKk TpOCTUX akilid KOPHOPATUBHOTO
iHBeCTUIIITHOTO (POHY HOMIHATBHOIO BapTicTio 1,0 rpUBHS KOXKHA.

Crarythuii kanitan cranom Ha 30.06.2025 ta 31.12.2024 pokie ckimamgae 1 000 000 tuc. rpa. B 2024
poti OyJo 3IiCHEHO BUKYH BIaCHUX akuii y aknioHepiB @onny. HoMiHanbHa BapTiCTh BUKYIUIGHUX aKIii
cranoBuTh 20 763 THC. TpH., ¢pakTHYHA COOIBApPTICTh BUKYIUICHMX aKIlidi cTaHOBUTH 32 888 tmC. TpH.
[Mpotsrom 2025 poky Oyno 3miCHEHO BHUKYI BIacHUX akuiid y akmioHepiB @onmy. HomiHanbHa BapTicTh
BUKYIUICHUX aKIiii cTaHOBUThH 7 614Tuc. rpH., pakTnuHa coOiBapTiCTh BUKYIUIEHHX akuiii craHoBUThH 6 700
THUC. TPH.

Poskpumms inghopmayii woodo 3apeccmposarozo kanimany

Ha 30.06.2025p. Ha 31.12.2024p.
3apeecTpoBanmii KamiTan 1000 000 1 000 000
Onnayenuii 3apeecTpoBaHyii KamiTas 146 748 146 748
Heormmadenuii kamitan (853 252) (853 252)
Bryuennii kamitan (84 476) (77 776)

[Nopsimox Ta TepMiH BUKYIy akIiii KOMIIAHI€I0 3 YNPaBIiHHA aKTHBaMH Ha BUMOTY aKI[iOHEpiB
Bu3HaueHnii Permamentom TosapuctBa. Ilporsrom 2025 poky Ta 2024 poky BimOyBaBcS BHKYIT akKIiid y
aKIliOHepiB.

Cknao axyionepie pondy cmanom na 30.06.2025p .

S - HominanbHna YacrTka yyacTi B
. KinbkicTh akiiii, . . .

AK1ioHepHu BapTiCTh aKILiid, aKUioHepHOMY

IITYK fans 0

THUC. TPH. KkamnitaJji, %

Po3Mmimeni:
Di3uyHI 0COOH - PE3UICHTH 49 426 900 49 427 4,95
IOpuanuna ocoda - Hepe3ueHT 21105 214 21 105 2,11
IOpunnuna ocoba - pe3usieHT 14 227 779 14 228 1,42
Heposwmimieni akiii 853 252 293 853 252 85,32
AKI1i1, BUKYIUICHI EMITCHTOM 61 987 814 61 988 6,20

BCbOI'O 1 000 000 000 1 000 000 100
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Cknao axyionepie ¢onody cmanom na 31.12.2024p.

. - Hominanbna YacrTka yyacti B
. KiapkicTh akuii, . - .
Axuionepu « BaPTICTh aKIiid, aKIioHepHOMY
mry THC. TPH. KanitaJji, %
Po3miueni:
Di3uyHi 0COOH - PE3UIACHTH 30 785 069 30 785 3,08
di3nuHa 0coba - pe3uaeHT 23 081 649 23 082 2,31
HOpunnuna ocoda - Hepe3uaeHT 23 001 009 23001 2,30
IOpuanuna ocoba - pe3ugaeHT 15 505 802 15 506 1,55
Heposwmimieni akiii 853 252 293,00 853 252 85,32
AKI1ii, BUKYIUICHI EMITEHTOM 54 374 178,00 54 374 5,44
BCbHOI'O 1 000 000 000 1 000 000 100

Hepo3nooinenuit npudymox / 30umox
Heposnoninenuit npudytoxk ®onny «KAPAMHAJD» cranom Ha 30.06.2025 p. cranoeuth 12 857 TucC.
TpH., SIKUH cpopMoBaHUil 32 paxXyHOK 30UTKY Bix AisutbHOCTI DOHY B cymi 54 872 THC rpH.
Heposmoninennit mpudytox ®oumy «KAPAWMHAJD» cranom Ha 31.12.2024 p. cranoButh 65 258 THC.
TPH., SIKUi c(hOpMOBaHMIA 32 paXyHOK NpUOYTKY Big AisimbHOCTI DoHAYy B cyMmi 2 462 TuC TpH.

Mugioenou
JMBiJleHIM 1O aKImisX HapaxOBYIOTHCS Ta BUILIAYYIOTHCS BIATOBIIHO 0 pillleHb 3arajbHUX 300piB
akuionepiB @onay. [Ipotsarom 2025 Ta 2024 pokiB IUBiEHAN HE HAPAXOBYBAIMCH TA HE BUILIAYYBAaJIHCh.

6.10. [loToyHa KpeaUTOpPCHKa 3a00proBanicTh ((piHaHCOBe 3000B’A3aHHA, OI[iHEHE 32 AMOPTH30BAHOIO
BapPTICTIO)

30.06.2025 31.12.2024
[Morouna KpemuTOpCchka 3a00proBaHicTh 32 MOCTYTH 3 YIPaBIiHHS 4 5
aktuBamMu oy (BuHaropojga KVA)
Bceboro kpenutTopebka 3a00proBaHicTh 4 5

Best kpenuTopcbka 3a00proBaHiCTh Ma€ HACTYITHI CTPOKH TIOTAIIeHHS:
Ilepioo, uio 3axinuuecsa Mo 1 micaun Bio 1 Bio 6 binvwe 1 | Bcvozo
30 uepens 2025poky Micaus 00 6 \micauie 0o 1| poky
Micayie POKy
1 2 3 4 5 6

[Torouna kpenuTOpCchka 3a00proBaHicTh 4 i i - 4
Bcevozo 4 - - - 4
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Pik, wio 3axinuuecs Mo 1 micaun Bio 1 Bio 6 binvwe 1 | Bcbozo
31 epyonn 2024 poxy Micaus 00 6 |micauie 0o 1|  poky
Micauie POKy
1 2 3 4 5 6
IToTouna kpeauTOpCchka 3a00PTrOBaHICTh - 5 - - 5
Bcevozo - 5 - - 5

6.11. 3Bipka rpouoBoro noToKy Ta 3000B’s13aHb Bix iHaHCOBOI AisIbHOCTI

Herpomora 3MiHa
3000B’s13aHHS 32 YTpuMaHHs
(biHAHCOBOIO CraHoMm Ha FpogJOBa HOJATKIB CraHoMm Ha
. . 31.12.2024 3MiHa HapaxyBanns 30.06.2025
J1SJIBHICTIO
Bukyn akmiii - (6 700) 6 700 - -
Bcworo - (6 700) 6700 - -
Herpomora 3MiHa
30008’ s13aHHA 3a
biHAHCOBO CraHoMm Ha I'pomiosa YTpumaHHs CranoMm Ha
HAHcon 31.12.2023 3MiHa HapaxyBanus | MOJATKiB 31.12.2024
J1SJIBHICTIO
Bukyn akiiit - (32 888) 32 888 - -
Bcworo - (32 888) 32 888 - -

7. Po3kpurts inmoi ingopmanii

7.1 YMmoBHi 3000B's13aHH1.

Cyooéi nozoeu

Cranom Ha 30 uepBus 2025 poxy Ta 31 rpyans 2024 poky cyZoBi O30BH, IIPOLECH Ta CTATHEHHS, B
saxux QOH/ BUCTYTIA€ BiJNOBijaueM ab0 TI03MBaYeM BiICYTHI.

Onooamkyeanus

Bracniok HasiBHOCTI B YKpaiHCHKOMY ITOIaTKOBOMY 3aKOHOIABCTBI TIOJIOKEHb, SIKi JTO3BOJISIFOTH OUTBIII
HiX OJIMH BapiaHT TIyMauyeHHs, a TAKOX 4Yepe3 MPaKTUKY, IO CKIallacs B HECTAOUILHOMY €KOHOMIYHOMY
CEPEIOBHILII, 3 SIKOT MOJATKOBI OpraHu JOBUIBHO TJIyMadaTh aclieKTH €KOHOMIYHOT AisUIbHOCTI, Y pasi, SKII0
MOJIATKOBI OrpaHu MiJalyTh CYMHIBY IIEBHE TIIyMadeHHs, 3aCHOBAaHE Ha OIiHIII KEPIBHUIITBA €KOHOMIYHOI
nisutbHocTi ToBapucTBa, HWMOBiIpHO, O (oHA 3MylIeHHH Oyae CIJIATUTH AOAATKOBI MOAATKH, mTpadu Ta
nieni. Taka HEBU3HAYCHICTh MOXE BILUTUHYTH Ha BapTiCTh (JiHAHCOBHX 1HCTPYMEHTIB, BTPATH Ta PE3epBU ITi ]
3HEIIHEHHs, a TAKOXX Ha PUHKOBHIA piBeHb 1[iH Ha yroau. Ha nymky kepiBHuirTBa ToBaprucTBa (GOH/ CIIATHB
yci momatku, ToMy (iHaHCOBa 3BITHICTh HE MICTUTh PE3epBIB IIij| 1momaTkoBi 30utku. [logaTkoBi 3BiTH
MOJXYTh MEPETJISLIATUCS BIAMOBIAHUMY NOJATKOBUMH OpraHaMHU IPOTITOM TPHOX-IT ‘SITH POKIB.
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Cmynino nogepuenHsa 0edimopcovkoi 3a60pzosanocmi ma iHwux hinancosux aKkmueie

Bracnimox cwuryamii, ska Ckiamach B €KOHOMINI YKpaiHH, a TaKoX $K pPe3yNbTaT eKOHOMIYHOi
HECTaOULTHHOCTI, IO CKJIajJach Ha JaTy OaJlaHCy, iCHYe WMOBIPHICTH TOTO, IO aKTHBH HE 3MOXYTh OYTH
peaiti3oBaHi 3a IXHbOIO 0aJTaHCOBOO BAPTICTIO B X0/Ii 3BUYaifHO1 misuTbHOCTI poHxy «KAPIMHAJIDY.

Cryninb TOBepHEHHsI akTHBIB (OHAY y 3HAuHIM Mipi 3aleKUTh Bil e(QEKTHMBHOCTI 3aXOIiB, SKi
3HAXOIATRLCS 11032 30HOI0 KOHTPOio ToBapucrsa. CTymiHb MMOBEPHEHHS 1e0ITOPCHKOI 3a00pTOBaHOCTI (POHITY
BU3HAYAETHCSl HA MiAcTaBi oOCTaBMH Ta iH(opMalii, sSKi HasBHI Ha AaTy Oamancy. Ha myMmKy KepiBHHIITBa
ToBapucTBa, BUXOISMYM 3 HasBHUX OOCTaBUH Ta iHpopMamii, KpeOAUTHUI pU3MK Ui (DiHAHCOBHX AKTHBIB
¢doHIy y BUTISAAI MeOITOPCHKOI 3a00pPTOBAHOCTI, SIKa HE € MPOCTPOYEHOI0, TOBApHUCTBOM BH3HAYEHHH SK
MIIBHINEHUN. 3a EKCIIEPTHOIO OIIHKOIO YIIPABIIHCHKOTO IEPCOHATY HWMOBIPHICTH AEHONTY TPH OIIHIT
nebiTopchkoi 3a0oprosanocti ctanoM Ha 30 yepBrs 2025poky Bu3HaHa B po3mipi 60%.

7.2. Po3kpurts indopmanii mpo noB'sizaHi cropoHu

[Tor’s13anuMu ocobamu Douy y 2025 poti €:

Indopmanis
PO YYACHUKIB Ta roJI0BY HAIJISII0BOI Pail KOPIOPATUBHOIO iHBecTHLIITHOrO oHAY

['pyiNe |IloBHe HaiiMeHyBaHHS ropuanYHOi ocodu -| Kox za €[APIIOY Micue3Hax o1 KeHHs Yactka B
3/11 | y9acHHUKA YU MPi3BHUIIE, iM 51, IO 0ATHKOBI | FOPHIMYHOI 0COOH - | IOPHINYHOI 0COOH, MOJ0 | CTAaTyTHOMY
(i3ngHOT 0COOM - YIacHUKA, TOJIOBU yJacHHKa SIKOT TIOTA€THCS Karritaii
HAarJI0BOI pagu KOPIOPaTHBHOTO iHopmaris KOPIIOPATHBHOTO
iHBecTHLIHHOTO (hOoHIY donny, %**
1 2 3 4 5 6
A Y4yacHuku - QpiznyHi ocodn
1. Jlock Banepiii Apkanifiopid - - 24,99%
2. ®Di3uuHi ocobu 33.33%
b Y4acHHMKH - OPUANYHI 0cO0H
49000, JInimporneTpoBchka
TOBAPUCTBO 3 OBMEXEHOIO 0011., Micto JlHinpo,
1. BIATIOBIJAJIBHICTIO 31477264 LlenTpansuuii paiioH, 16,66%
«THITTIPOXHUM» ByJ1.CTpapoko3alibKa,
OynmHOK 54, kBapTupa 43
L-1468
2 «Cmapt Kemikane C.a.p.a.» ) JTroxcemOypr,16,pro Epazm. 24 9%
" |(Smart Chemicals S.a.r.l.) (L-1468 Luxembourg 16, :
rue Erasme)
B I'onosa Harnsnosoi paam
1. Ocrarmtok FOpiii Bonogumuposuy - - 16,79%
Yeporo: - - 100

** Po3paxyHOK BiJICOTKA 3/IICHIOETHCS BIIHOCHO aKIliii KOPIOPATUBHOTO POHY, M0 Iepe0yBaroTh B 00Iry.



AKINIOHEPHE TOBAPUCTBO

«3AKPUTHI HEJIMBEPCU®IKOBAHWI BEHYYPHUI
KOPIIOPATUBHHUU IHBECTULIUHUU ®OHJI «KAPJIUHAJI»
IpumiTku 10 QpinaHCcoBOI 3BITHOCTI 32 mepion, 1o 3akinuneces 30 yepHsa 2025 poky

(6 mucauax yKpaincoKux zpueens)

MPo NMOB’si3aHUX 0ci0 Pi3uYHUX 0cid - yYacHUKIB, AKi BOJIOAIIOTH YaCTKOIO0, 110 CTAHOBUTH He MeHIe 20 %

Indopmanis

CTATYTHOI0 KaMiTaJly KOPNOPATHBHOIO iHBeCTHLIHHOTO (hOHAY

MPOo NMOB’SI3aHUX PUIANYHHX 0Ci0, Y AKUX OepyTh YYacTh YYACHUKH — OPUIAMYHI 0CO0H, sIKi BOTOAIIOTH
YACTKOI0, [0 CTAHOBUTHL He MeHIIe 20 % cTaTyTHOro KamiTajly KOpIopaTUBHOIO iHBeCTHLIITHOTO (oHay

Ne | [1pizBume, im’s1, 1o Kon 3a IloBHE HaliMEHYBaHHS IOPUIUYHOL Micue3HaxomKeHHs Yacrka B
3/1] 6arpkoBi pizuunoi | E€APIIOY | ocobu, moxo sKoi iCHy€E IMOB’A3aHICTh |FOPUINIHOT OCOOM, IIIOI0 [CTATYTHOMY
0co0u - yJacHUKa | OPHIUIHOL SIKO1 ICHY€ TTOB’SI3aHICTh | KamiTaii
KOpPIIOPATHBHOTO | 0coOu, moo OB’ s13aHOT
(houmy, UieHiB ii SIKOT iICHY€ ocobwu, %
cimM’i Ta iHImmX OB’ SI3aHICTh
IOB’sI3aHMX 0Ci0
1 2 3 4 5 6
AKIIOHEPHE TOBAPUCTBO
Jlocs Basepiit HEﬂHﬁgﬁ(ﬁg&%%AHHﬁ 01010, m. Kuis, By
Ll Apxagitiosuu 43858210 | pRHYYPHUIT KOPIIOPATHBHHUIA |31 Oc;%‘/’;"““x’ Oyn.| 24.99%
[HBECTHULIIMHUI
OOHI«KAPAVHAJI»
Indopmanis

No IToBHe Kon 3a IloBHe HailMeHyBaHHs Micre3HaxomKeHHs YacTka B
3/ |HaiiMeHyBaHHs, kon 3a| €/IPIIOY IOpUANYHOT 0COOH, IIO/I0 SKOi | FOPUIUYHOT 0COOH, II0/I0 | CTaTyTHOMY
€/IPTIIOY yyacHuKa | IOpUAMYHOL iCHYy€ TIOB’I3aHICTh SKOT iCHy€ OB’ sI3aHICTh | KamiTaii, %
KOpPHOPaTHBHOTO | 0COOH, 100
IHBECTHIIIHHOTO SIKOT ICHYE€
douIy OB’ SI3aHICTh
1 2 3 4 5 6
AKIIOHEPHE TOBAPHUCTBO
«Cwmapr Kemikane «AKPHTHH . .
C.ap.iiy HEJIUBEPCU®IKOBAHNN 01019, M. KuiB, Byi1.
1 (Smart Chemicals 43858210 BEHUYPHUN Kua3iB OcTpo3bKux, 24.90%
KOPITIOPATUBHUU Oyn. 32/2
Sarl) IHBECTULIIHWI ®OHJ{
«KAPIMHAID»
Indopmanis
npo ocid, siki Bo1oAiloTh He MeHIIe 20 % CTaTyTHOro KamiTajay IOPUANYHUX 0Ci0 — YYACHUKIB, AKi
BOJIOAIIOTH YACTKOIO, 110 CTAHOBUTH He MeHIIe 20 % cTaTyTHOro Kamitagay KOpIopaTHBHOIO
iHBecTHHIITHOTO (hoHAY
Ne IloBHe HaliMeHyBaHHS, kof 3a | Kox 3a €IPIIOY IToBHe MicuesnaxokeHHst| YacTka B CTaTyTHOMY
3/m | €APIIOY ropuananoi ocodbu — IOPUAUYHOL HaliMEHyBaHHS | IOpUANYHOI ocoOH KarriTan yJyacHHKa
yYacHHUKa KOPHOPATHBHOTO I0pUAMYHOT 0c00H | 200 macIopTHi JaHi KOPIOPAaTHBHOTO
IHBECTHLIIHHOTO (POHIY a0o mpizBuIIe, ¢bi3n4HOT 0co0H, tbouny, %
iM’s1, IO OaTBKOBI | TIOAO SKOI iCHYE
¢izngHOT 0cO0H, OB’ I3aHICTh
IOJI0 SIKOi iCHY€
OB’ I3aHICTh
1 2 3 4 5 6
1 «Cmapt KeMi_Kaﬂe C.a.p.Jy ) OcTtpeiiko €Bren ) 24,90%
(Smart Chemicals S.a.r.l.) OneroBu4




IpumiTku 10 QpinaHCcoBOI 3BITHOCTI 32 mepion, 1o 3akinuneces 30 yepHsa 2025 poky

AKINIOHEPHE TOBAPUCTBO

3BAKPUTHUHI HFuJIlI/IBEPCI/Itl)IISOBAMHI/IFI BEHUYYPHUM
KOPIIOPATUBHUN IHBECTULINHUI ®OH/ «KAPIAUHAJ»

(6 mucauax yKpaincoKux zpueens)

Indopmanis

MPo IPUIANYHHUX 0Cil, y IKUX KoprnopaTuBHUii gonya Gepe yuyacTs

No Koz 3a Kon 3a [ToBHE HaliMEHyBaHHS IOPUINYHOL Micre3HaxomKeHHs YacTka B
3/m €IPTIOY €IPTIOY | ocobu, mozo SAKOi iCHY€E IOB’SI3aHICTh |FOPUAUIHOT 0COOH, II0I0 CTaTyTHOMY
KOPITIOPATUBHOTO| FOPHIMYHOI SIKO1 ICHY€ TTOB’I3aHICTh |KaIliTasi IOPHIAIHOL
¢doHIy 0co0H, 1010 ocobu, %
SIKOT ICHYE€
OB’ A3aHICTh
1 2 3 4 5 6
TOBAPUCTBO 3 OBMEXXEHOIO 01015. m. Kuis
BIJITOBIZIAJIBHICTIO o ’ 0
1. 43858210 43272035 «PIHAHCOBA KOMITAHISI BYJ. Jlennuuspka, 24.4%
«AJIbTAPEC ®IHAHC» Oyn. 3-A
TOBAPUCTBO 3 OBMEXXEHOIO 01015, m. Kuis,
= 0
2. 43858210 44211083 BIIOBUIAJIBHICTIO «CITIKELL| BY™: Jlewnuuseka, 10.0%
oyn. 3-A
Indopmanis
MPOo NMOB’SI3aHUX 0Ci0 IoJIOBU Ta YWieHIiB HAIVIA0BOI pal KOPIOPATHUBHOTIO iHBecTHLiHOrO GoHTY
Ne | Ilpi3Buie, im’s1, 1o Kopn 3a IToBHe HaliMeHYBaHHS IOPUANYHOI Micue3HaxomKeHHs YacTka B
3/11| OaTHKOBI rOJOBH Ta €JIPTIOY | ocoOwu, oo K01 iCHy€ MOB’A3aHICTh | OpUAMYHOT 0COOHM, | CTATyTHOMY
YJICHIB HarJIs10BOT IOPUINYHOT II0JIO SIKOT iICHY€ Karmitani
panu ocobu, moa0 OB SI3aHICTh OB 513aHOT
KOPITIOPATHBHOTO SIKOT iICHY€E ocobwu, %
IHBECTUIIIHHOTO OB’ A3aHICTH
(doHIy Ta YIeHIB
rioro (ix) cim’i
1 2 3 4 5 6
AKLUIOHEPHE TOBAPUCTBO
laiimaitayk Cepriit «3AKPUTHIA -
o . 01015, m. K .
L | Awatonifiosus | a0ro,, 0| HEJMBEPCUOIKOBAHME |7 o> “I:%KP:B%BYH
" | (wien Harnsposoi BEHUYPHMIT KOPIIOPATHBHUIA 1t A YA 4.14%
pajn) [HBECTULIIVHUI ®OHJT
«KAPAMHAID»
laiipaituyk Ceprii .
Aﬁamziﬁompq TOBAPHCTBO 3 OBMEXEHOIO (01032, M. Kuis, By,
2. (sren Harnsosoi 41795332 BIJIITOBIJAJIBHICTIO «CEO JI. Toncroro, Oy. 70
A KJIYB» 33, odic 75
panu)
laitnaiiuyx Ceprii N
Aiamziﬁosgq TOBAPHCTBO 3 OBMEXEHOIO |02068, M. Kuis, By,
3. H . | 43199034 BIAIMOBIOAJIBHICTIO «1U Yprisceka, Oya. 36, 70
(unen Harnsmosoi GEMUII ODICy Koprye A, k8. 76
paju)
laitnaiiuyk Ceprid .
AﬁaTOziﬁOng TOBAPUCTBO 3 OBMEXEHOIO |04050, M. Kuis, Byu1.
4. u . | 37147837 BIJIITOBIJAJIBHICTIO «CEO MenbHUKOBa, OYI. 0
(wren HarmsamoBoi KIIAE» 12
paj)




AKINIOHEPHE TOBAPUCTBO

«3AKPUTHI HEJIMBEPCU®IKOBAHWI BEHYYPHUI
KOPIIOPATUBHHUU IHBECTULIUHUU ®OHJI «KAPJIUHAJI»
IpumiTku 10 QpinaHCcoBOI 3BITHOCTI 32 mepion, 1o 3akinuneces 30 yepHsa 2025 poky

(6 mucauax yKpaincoKux zpueens)

laiimaiiuyk Inna ..
OnexcanpisHa TOBAPUCTBO 3 OBMEXEHOIO [04050, m. Kuis, By1.
5. 37147837 BIJITOBIJAJIBHICTIO «CEO MenbHHKOBA, OY/I. 90
(mpy-xuHa KJIAB» 12
Tafigaitayka C.A.)
Taiigariuyk Cepriit .
AﬁaToziﬁOng TOBAPUCTBO 3 OBMEXEHOIO (01032, m. KuiB, By1.
6. u . | 42552008 BIATIOBIJAJILHICTIO JIeBa Tosncroro, Oy 70
(unen Harmazosof «EK3EK'IOTIBC KJIAB» 33. othic 75
pam) , 00
o AKLIOHEPHE TOBAPUCTBO
Kocrpobii I0pii «3AKPUTHN . 01015, m. Kuis, Byi.
7 Hetposua 43858210 | ,  HEAMBEPCUIKOBAHWN | poc o 60 | 12.53%
" | (unen Harnsnosoi BEHYYPHUI KOPIIOPATUBHHUIA APYAA '
pa) IHBECTULUMHWIA ®OH/T
«KAPIMHAJI»
Koctpo6iii FOpiii TOBAPUCTBO 3 OBMEXEHOO .
3 IeTpoBuy 43272035 BIAIIOBIJAJIBHICTIO 0;2%5’ M3 KP:B%BYH' 80%
" | (anen Harnsyosoi «DIHAHCOBA KOMIIAHISI ““”“3‘;‘( » YA 0
panm) «AJIBTAPEC ®IHAHC»
Koctpo®iii FOpiii TOBAPUCTBO 3 OBMEXEHOIO {01015 v Kyis, sy,
9 Herposuu 44053114 BIATOBIIAJILHICTIO Tejimm3bka , 6 100%
" | (unen Harmsiooi «DIHAHCOBA KOMITAHIS H A YA 0
pajn) «AJIbTAPEC-®IHAHC»
Koctpobiit Opiii TOBAPUCTBO 3 OBMEXXEHOIO ]
Terposuu BIJIIOBIJAJILHICTIO 01015, m. Kwuis, Bym.
10. 1 . | 42305106 «KOMIIAHIA 3 YIIPABJIIHHA Jleiinumseka , Oy, 100%
(unen Harnsnosof AKTUBAMMU «AJIbTAPEC 3A
panm) KATIITAJD
o AKLIIOHEPHE TOBAPHUCTBO
Kocrpobiit I0piid "SAKPUTHU . 01015, m. Kuis, ByJ1.
11 [TerpoBuu 44406606 HEJIMUBEPCU®IKOBAHUN Tleii 2.6 100%
(unen HarisioBoi BEHUYPHU KOPIIOPATUBHUI e““““;‘/; a, Oy 0
pa) IHBECTULUMHWIA ©OH/T
«AJIbMEPA»
AKILIIOHEPHE TOBAPUCTBO
Ocramrok FOpii GAKPUTUN .
. 101 .K .
1p| Bonomumuposn | yaoconr | HEJMBEPCUGIKOBAHUI Oﬂgﬁi’ “I:%KP:B%BYH 16.79%
'|(Tonosa Harssinogoi BEHUYPHUII KOPIIOPATUBHHUI H A YA (970
pa) IHBECTULUMHWIA OOH/T
«KAPIMHAJI»
49019,
Ocrarmok FOpiii JninponerpoBchka
B oo THMUPOBHH TOBAPHCTBO 3 OBMEKEHOIO | = 6 ™ "o
13. p .| 41834989 BIJITOBIJIAJIBHICTIO » M. SAHITIPO, 50%
(lonoBa Harnsmosoi «TEPMIHAT KOMILJIEKCy ByJ‘{. KBiTkn-
pamm) OcHOB’ stHEHKa, OY/I.
5
49019,
Ocramok FOpiii JuinponerpoBceka
B oo THMADOBHH TOBAPUCTBO 3 OBMEXEHOIO |© o " Ty o
14. p .| 38750333 | BIIMIOBIJAJILHICTIO «POCTXIM » M- SHITIPO, 100%
(I'onosa HarnspoBoi Vipaitar ByJ. KBiTKH-
paan) OcHOB’sHEHKa, Oy1.
5




AKINIOHEPHE TOBAPUCTBO
«3AKPUTHUI HEJUBEPCU®IKOBAHWI BEHUYPHUI
KOPIIOPATUBHUM IHBECTULINHUN ®OHJI «KAPIUHAJI»
IpumiTku 10 QpinaHCcoBOI 3BITHOCTI 32 mepion, 1o 3akinuneces 30 yepHsa 2025 poky
(6 mucauax yKpaincoKux zpueens)

[oB’s3armMu ocobamu PoHay y 2024 porti €:

Indopmanis
NPO YYACHUKIB Ta r0JI0BY HAIJIA0BOI Pagy KOPNOPATHBHOIO iHBeCTHLIIHOIO (POHAY
['pyiNe |IloBHe HaiiMeHyBaHHs rOpuANYHOi ocodu -| Kox 3a €IPTIOY Micue3HaxomKeHHs YacTka B
3/I1 | ydyacHHKa 4 Mpi3BHILIE, iM 51, 110 OATHKOBI | OPUAMYIHOT 0COOH - | IOpUANYHOT 0COOH, IOJ0 | CTAaTyTHOMY
¢i3ngHOT 0COOM - YIacHHUKA, TOJIOBU yJacHHKa AKOT TIOAA€THCS Karritaii
HATJIIOBOI pajil KOPIIOPATHBHOTO iHpOopMaIIis KOPIIOPATHBHOTO
iHBECTHLIHHOTO (HOHIY douny, %**
1 |2 3 4 5 6
YuacHuxu - ¢izuuni ocoou
1. Jlock Banepiit Apkanifiopid - - 24,99%
2. ®Dizngni 0CcOON 33.33%
b Y4acHUKH - WPUAUYHI 0cO0H
49000, JIHimpoTIeTPOBChKA
TOBAPUCTBO 3 OBMEXEHOIO 001., micro JHinpo,
1. BIIITOBIJJAJIBHICTHO 31477264 LleuTpansuuii paioH, 16.78%
«THITTIPOXHUM» ByJ1.CTpapoko3albKa,
OynuHok 54, kBapTupa 43
L-1468
2 «Cwmapr Kemikane C.a.p.J» ) JTrokcemOypr, 1 6,pto Epasm. 24.9%
" [((Smart Chemicals S.a.r.l.) (L-1468 Luxembourg '
16,rue Erasme)
B I'osoBa HarasinoBoi paau
1. latigaitayk Cepriii AHaToiHoOBHY - - 4,14%
VYceboro: - - 100

** Po3paxyHOK BiJICOTKA 3/IICHIOETHCS BIIIHOCHO aKIliii KOPIIOPATUBHOTO POHY, M0 Iepe0yBaroTh B 00Iry.

Indopmanis
MPOo NMOB’sI3aHUX 0Ci0 Pi3UYHMUX 0cid - yYacHUKIB, AKi BOJIOAIIOTH YaCTKOI0, 110 CTAHOBUTH He MeHIe 20 %
CTATYTHOI0 KaNiTAJly KOPIIOPATHBHOIO iHBECTULIHHOTO (poHTY

Ne | [Ipi3Buie, iM’s, 110 Kopn 3a IloBHE HallMEHYBaHHS IOPUIUYHOL Micue3HaxoKeHHsI Yacrtka B
3/1 6atbkoBi pizuynoi | €JIPIIOY | ocobwu, moa0 K01 iCHy€e MOB’SI3aHICTh | IOPUANYHOI 0COOH, LIOO [CTATYTHOMY
0co0H - y9acHUKa | FOPHIUIHOL SIKO1 ICHY€ TTOB’SI3aHICTh | KariTaii
KOPIOPaTHBHOTO | 0coOH, moa0 0B’ s13aHOT
¢oHnny, uneHis i SIKOT iICHY€ ocobwu, %
cimM’ Ta IHIIHX OB’ SI3aHICTh
TIOB’sI3aHMX 0Ci0
1 2 3 4 5 6
AKLIOHEPHE TOBAPHCTBO
Jlock Banepiit HEﬂHﬁSﬁCﬁé@%@AHHﬁ 01010, . Kuis, By
Y| Apraitiosuu 43858210 | pppyypHUIT KOPTIOPATHBHHMIT [P chg‘/’;""“x’ Oyn.| 24.99%
IHBECTULIMHUI
OOHA«KAPIMHAJD»




AKINIOHEPHE TOBAPUCTBO

«3AKPUTHI HEJIMBEPCU®IKOBAHWI BEHYYPHUI
KOPIIOPATUBHHUU IHBECTULIUHUU ®OHJI «KAPJIUHAJI»
IpumiTku 10 QpinaHCcoBOI 3BITHOCTI 32 mepion, 1o 3akinuneces 30 yepHsa 2025 poky

(6 mucauax yKpaincoKux zpueens)

Indopmanis

MPo NMOB’SI3aHUX IPUIMYHHX 0Ci0, Y AKUX 0epyTh YYACTh YYACHUKH — OPUIMYHI 0c00H, sIKi BOTOAIIOTH
YACTKOHK), 10 CTAHOBUTH He MeHIe 20 % cTaTyTHOr0 KamiTajgy KOpHOPATHBHOIO iHBeCTHIiIHOTO GoHTy

No IToBHe Kon 3a IloBHE HailMeHyBaHHs Micre3HaxomKeHHs YacTka B
3/m |[HaliMeHyBaHHS, Kox 3a| €JIPIIOY IOPUINIHOL 0COOH, MO0 SKOI | FOPUAMIHOT OCOOH, MOA0 | CTaTyTHOMY
€IPTIOY yyacHWKa | IOpUAUIHOL ICHy€ TIOB’I3aHICTh AKOI iICHy€ MOB’SI3aHICTh | KamiTaii, %
KOpPIOPaTHBHOTO | 0COOH, IIOJI0
IHBECTHIIHHOTO SIKOT ICHY€E
doHIy OB’ SI3aHICTh
1 2 3 4 5 6
AKIIOHEPHE TOBAPUCTBO
«Cwmapr Kemikane «3AKPUTHA . .
C.a.p.i» HEJIMBEPCU®IKOBAHUN 01019, M. Kuis, By
1 (Smart Chemicals 43858210 BEHUYPHUM Kus3iB OcTpo3bKux, 24.90%
Sarl) KOPITOPATHBHUU Oyn. 32/2
e IHBECTULIMHWN ®OH/]
«KAPIIHAIJD»
Indopmanis
npo ocid, siki Bo1oAil0Th He MeHIIe 20 % CTaTYyTHOr0 KamiTajay IOPUANYHUX 0Ci0 — YYACHUKIB, AKi
BOJIOAIIOTH YACTKOI0, 1110 CTAHOBUTH He MeHIIe 20 % CTATYTHOI'0 KalliTaJy KOPIOPATUBHOIO
inBecTuniitHOro honay
No [loBHe HaiimeHnyBaHHs, koA 3a | Kox 3a €EAPIIOY IToBHe MicuesnaxomkeHHast| YacTka B cTaTyTHOMY
3/m | €APIIOY ropunmaHoi ocodu — IOPUINIHOT HallMEHYBaHHS | IOPUAMIHOI OCOOHM KaITiTalli y9acHUKa
Y4YacHHKA KOPHOPAaTUBHOTO I0puanYHOi ocobu | abo macmopTHi JaHi KOPIIOPaTHBHOT'O
IHBECTHLIIHOTO (OHIY abo mpi3BHILE, ¢biznuHO1 0codwH, ¢donny, %
iM’s1, TI0 OaTHKOBI | IIIOMIO AKOI iCHY€
¢izmgHOT 0cO0H, OB’ I3aHICTh
IIOZIO SIKOi iCHY€E
OB’ SI3aHICTh
1 2 3 4 5 6
1 «Cmapt KeMi_Kane C.a.p.Jy ) OcTtpeiiko €Bren ) 24,90%
(Smart Chemicals S.a.r.l.) Ornerosuy
Indopmanis
PO IOPUAMYHHX 0Ci0, Y AKMX KOPNOPAaTUBHUIA (hoHT Gepe y4yacTh
Ne Kon 3a Kon 3a IToBHe HaliMeHYBaHHS IOPUANYHOI Micue3HaxoKeHHsI YacTka B
3/m €IPII0Y €JIPTIOY | ocobwu, 11010 siKO1 iCHY€E OB’ A3aHICTh |FOPUIUYHOT 0COOH, I0/IO0 CTaTyTHOMY
KOPIIOPATUBHOTO| FOPUIUYHOL SIKO1 iICHY€ OB’ SI3aHICTh |KamiTalli IOPUANIHOT
bonIy oco0wu, o100 ocobn, %
SIKO1 iCHYE€
OB’ I3aHICTh
1 2 3 4 5 6
TORNPICTROS ORERENON |~ 01015, v. K
1. 43858210 43272035 «DIHAHCOBA KOMITAHIS ByJ. Jlennuusbka, 24.4%
«AJIBTAPEC ®IHAHC» oyn. 3-A




IpumiTku 10 QpinaHCcoBOI 3BITHOCTI 32 mepion, 1o 3akinuneces 30 yepHsa 2025 poky

AKINIOHEPHE TOBAPUCTBO

3BAKPUTHUHI HILZIII/IBEPCI/FI)IISOBAMHI/IFI BEHUYYPHUM
KOPIIOPATUBHUN IHBECTULINHUI ®OH/ «KAPIAUHAJ»

(6 mucauax yKpaincoKux zpueens)

Indopmanis

MPo NMOB’sI3aHUX 0Ci0 roJIOBU Ta WieHiB HATVIA0BOI pail KOPINOPATUBHOIO iHBecTUIiliHOTO (oHTy

Ne | Ilpi3Bume, im’s1, 1Mo Kopn 3a IloBHE HaliMEHYBaHHS IOPUIUYHOL Micue3HaxomKeHHS Yacrka B
3/11| GaTbKOBI TOJIOBH Ta €IPTIOY | ocobm, mom0 SKOi iCHy€ OB’ A3aHICTh | FOPUINYHOI OCOOH, | CTaTyTHOMY
YIIEHIB HATJSA0BOT OPUINTHOT 070 SIKO1 iCHye€ Karritaii
pamu 0co0H, 11010 OB’ SI3aHICTh OB’ sI3aHOT
KOPIIOPATHBHOTO SIKOT iICHY€ ocobwn, %
IHBECTHIIIHHOTO [10OB’A3aHICTH
(doHIy Ta WiIeHIB
oro (ix) cim’i
1 2 3 4 5 6
AKIIIOHEPHE TOBAPHUCTBO
laiimaitayk Cepriit «GAKPUTUN .
oy . 1015, m. K .
L | AwatonitioBns | ya0ronr 0| HEJIMBEPCUGIKOBAHUI OHSVS’ M3 P;B’;y“ 4.14%
" | (Tonosa Harnsnosoi BEHYYPHUI1 KOPITOPATHBHHUIA HHHH;;K » OYA. 470
pazm) IHBECTULIMHUN ®OH/],
«KAPIAMHAIJD»
laiinaitayk Cepriid .
A TOBAPUCTBO 3 OBMEXXEHOIO |01032, w. Kis, By,
2. (Fonosa Harms1os0i 41795332 BIJIITOBIJAJIBHICTIO «CEO JI. Toncroro, Oyxa. 70
A KJIYB» 33, odic 75
paju)
laiinaitayk Cepriid .
R hacii TOBAPHCTBO 3 OBMEXEHOIO 02068, M. Kui, By,
3. I H .| 43199034 BIJTIOBIJAJIBHICTIO «11 VYpriBceka, O6ya. 36, 70
(I'onosa HarnsmoBoi GEMUTL ODICy kopriyc A, kb, 76
paju)
laiinaitayk Cepriid .
N hacii TOBAPUCTBO 3 OBMEXKEHOIO |04050, M. Kuis, By,
4. .| 37147837 BIJIITOBIJAJIBHICTIO «CEO MenbsHUKOBA, OY/I. 0
(I'onosa HarnsmoBoi
KJIAB» 12
paju)
lafinaituyk InHa ..
OancaHi P TOBAPUCTBO 3 OBMEXEHOIO 04050, m. Kuis, Byu1.
5. P 37147837 BIOIMOBIOAJIBHICTIO «CEO MenbHEKOBA, OyI. 90
(apyxuHa KJIAB» 12
laiipaitayka C.A.)
laitmaitayk Cepriit .
AﬁaTOJ}I]iﬁOBHpq TOBAPUCTBO 3 OBMEXEHOIO (01032, m. Kuis, Byi1.
6. I I .| 42552008 BIOITOBIOIAJBHICTIO JIsBa Tomncroro, Oyx. 70
(Fonosa Harmszosof «EK3EK'IOTIBC KJIAB» 33, odic 75
paju)
AKIIOHEPHE TOBAPUCTBO
Koctpo®6iit FOpiii «3AKPUTHI .
, TetpoBuy 43858010 | HE/MBEPCUGIKOBAHMIL 0;0%5, M KmB’;yH' 12.53%
" | (unen Harmsiooi BEHYYPHUI1 KOPTIOPATHBHUIA e“”““;i‘a » OV 970
pa) IHBECTULIIHUI ®OHJ
«KAPJIMHAJI»
Kocrpobiit FOpiii TOBAPHCTBO 3 OBMEXEHOIO |1015 i Kuis, By,
8 Ierposus 43272035 BIATOBIAAJIBHICTIO Teiimum3bka , 6 80%
" | (unen HarmszoBoi «DIHAHCOBA KOMIIAHISI H A YA
pa;u/l) «AJIbTAPEC ®IHAHC»
Kocrpo6iii FOpii TOBAPUCTBO 3 OBMEXEHOIO |15y Kyis, By
9 Ietposua 44053114 BIATOBIAAJIBHICTIO Teiimum3bka , 6 100%
" | (unen Harmszosoi «®IHAHCOBA KOMITAHISI H A YA
pazn) «AJIbTAPEC-®IHAHC»
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Koctpo6iit IOpiii TOBAPUCTBO 3 OBMEXEHOIO )
Terpowd BIATIOBIJAJIBHICTHO 01015, m. Kuis, Byi.
10. . | 42305106 «KOMIIAHIA 3 VIIPABJIIHHA Jleiimmu3bka , OyI. 100%
(unen Haruinopoi AKTUBAMH «AJIbTAPEC 3A
pann) KAIITAJ
K it TOmii AKIIOHEPHE TOBéPI/ICTBO
ocTpo0ii HOpin "3AKPUTUIA .
i|  TMewown | 4ncene | HEAMBEPCHOIKOBAMMA |00 TR
(unen Harnsnosoi BEHYYPHIM KOPIIOPATMBHUU A » OYA
paau) IHBECTULIIMHUU ®OHJ «CEO
KIIYb ®OH/JI 2»
o 1Onii AKIIOHEPHE TOBAUPI/ICTBO
crantok Opiii «3AKPUTHUI y
1| BonommMupoBid | ooro o | HEMBEPCHOIKOBAHMIl Oﬁgéﬁ;ﬁ‘giim?? 0
| (Ymen HarmsmoBoi BEHYYPHUH KOPIIOPATUBHUU IA » OY A
pazm) IHBECTULIMHUN ®OH/],
«KAPIMHAIJD»
49019,
Ocramrok FOpiit JHinponeTpoBcbka
BomomMupoBuy TOBAPUCTBO 3 OBMEXEHOIO 0611., M. J{Hinpo
13. . | 41834989 BIAITIOBIAAJIBHICTIO R ’ 50%
(unen Harmsimosoi «TEPMIHAT KOMILIEKC ByI1. KBiTKH-
pann) OcHoOB’sHEHKa, OyI.
5
49019,
Ocrarmok FOpiii JuinponerpoBcbka
BostouMuposia TOBAPHCTBO 3 OBMEXKEHOIO | © 0 ™ Ty 0
14. .. | 38750333 | BIAITOBIZAJIBHICTIO «POCTXIM v ’ 100%
(umen Harmsmooi Vipaina» ByJ. KBiTKE-
pann) OcHoB’siHEeHKa, Oy/1.
5

[Ipotsrom 1 miBpivus 2025 poxy @oug «KAPAMHAJD» maB HacTynHi onepailii 3 OB’ I3aHIMHU CTOPOHAMHU:

1 miBpiuus 2025 poxy
Cyma onepayii, 3abopeosanicme Cymob onepayii
MUc epH cmanom na 30.06.25p.
13 290 150 433 Hapanusg nosuku
23784 (poxz 90 260) [NorareHHs MO3UKH
TOB «®K Ansrapec
dinancy 3032 HapaxyBaHHS BiZICOTKIB 3a Ha/IaHOIO
2212 MTO3UKO0
990 (pox3 1 327) [lorameHHs BiZICOTKIB 3a Ha/1aHOIO
MIO3HUKOI0
20 266 47 Hapauss 1103UKH
TOB «CITIKELD 20219 (pok3 9) [NoramenHs TO3UKN
44 HapaxyBaHHs BiICOTKIB 3a HaJIaHOIO
44 MO3UKOI0
(pok3 9) [NorarieHHs BiICOTKIB 3a HAJaHOIO
- MO3UKOIO
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[potsrom 2024 poxy ®onn «KAPJIMHAJI» MaB HacTyIHI onepailii 3 TOB’ I3aHUMU CTOPOHAMH:

2024 pik
Cyma onepayii, 3abopeosanicme Cympw onepayii
muc epH cmanom Ha 31.12.24p.
®ii3uuHi 0codH - pe3nIeHTH 13 663 - Brkyn ki
B pre
TOB «JJHITPOXIM>» 5 506 . MKy aKu
«Cwmapt Kemikane C.a.p.r.» 8167 i Bukym akuii
(Smart Chemicals S.a.r.l.)
70 460 160 927 Hapganug no3ukn
79 447 (pok3 33 795) [oramennst mo3uku
TOB «®K Anbrapec Dinanc» - -
HapaxyBaHHsI BIACOTKIB 3a
27 005
171 HaJaHOIO TTO3UKOI0
32 050 (poxsz 36) [NorameHHs BiZICOTKIB 32
HAJIaHOIO TIO3UKOIO

[potsarom 1 miBpiwust 2024poky @oHa MaB HacTyIHI onieparii 3 MOB’I3aHUMH CTOPOHAMHU:

1 miBpiuus 2024 poky
Cyma onepayii, 3abopeosanicme Cyms onepayii
MUc epH cmanom na 30.06.24p.
43 280 168 414 [ToramieHHs MO3UKU
TOB «®K Ansrapec 41 780 (16 841) poxs Hananus no3uku
®inaHcy» [ToramreHHs BiACOTKIB 3a HATAHOKO
1960
6935 MIO3HUKOI0
3679 (694) poxs HapaxyBaHHS BiZICOTKIB 3a Ha/IaHOIO
MO3HUKOIO

7.3. Llisti Ta mostiTUKK ynpaBiiHHS (iHAHCOBUMH PH3HKAMHU

KepiBauureo ToBapucTBa Bu3HaE, 10 JisuibHICTE DOHy TMOB’s3aHA 3 PU3UKAMU 1 BapTICTh YUCTUX
aKTUBIB y HecTaOiTbHOMY pPHWHKOBOMY CEPEIOBHIII MOXE CYTTEBO 3MIHHUTHCh YHACIHIJOK BIUIUBY
Cy0’€KTUBHMX YMHHHKIB Ta 00’€KTHBHUX YHHHHKIB, BIPOTiHICTH 1 HANPSIMOK BIUIMBY SKHX 3a37alieTib
TOYHO TepeAdadYnTy HEMOXUIMBO. Jl0 TaKuX PH3MKIB BIIHECEHO KPEIUTHUH PU3HK, PUHKOBHH PH3UK Ta
PH3HK JIIKBITHOCTI. PUHKOBHI pU3MK BKIIIOYA€E BiACOTKOBUH PU3MK Ta iHIIMK LIHOBHHA PHU3MK. YTPaBIiHHSI
pusukaMu PoHAy KepiBHUUTBOM TOBapuCTBa 3AIMCHIOETHCS Ha OCHOBI PO3YyMiHHS NPUYMH BUHHUKHEHHS
PHU3KKY, KUIbKICHOI OIIIHKM HOTO MOJJIMBOTO BIUIMBY Ha BapTIiCTh YUCTUX AaKTHBIB Ta 3aCTOCYBAaHHS
IHCTPYMEHTAPIO MIO/I0 HOTO MOM’ SIKIIIEHHSI.

Kpeoumnuii pusux

KpenuTHuit pusuk sBisic co0010 PU3UK TOTO, IO KIIEHTH MOXKYTh HE BUKOHATH ITOBHICTIO 200 YaCTKOBO
cBoi 3000B’s13aHHs nieper ©oHIOM BYAaCHO, 110 npu3Bele 10 (pinaHcoBux 30uTKiB Ponay. KpeautHuii pusuk
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NpUTaMaHHUH TakuM (IHAHCOBMM 1HCTpPYMEHTaM, $K IIOTOYHI paxyHKH B OaHKaX,  JIebiTopchka
3a00proBaHICTh (B T. Y. IIO3UKH).

OCHOBHMM METOAOM OLIIHKH KpeAUTHHUX pu3nKiB DOHAY € OLiHKa KPeIUTOCIIPOMOXKHOCTI KOHTPAareHTiB,
JUTSL 90TO BHUKOPUCTOBYIOTHCS KpPEAWTHI PEeHTHMHTH Ta Oynb-fKa IHIIA IOCTymHA iH(opMaIls momao ix
CIPOMO>KHOCTI BUKOHYBaTH OOProBi 3000B’A3aHHS.

JlebiTopchka 3a00proBaHiCTh CKIIAAETHCS 3 3a00PTOBAHOCTI OJJTHOTO KOHTPAreHTa.

1000 no3zux

Cranom nHa 30.06.2025 poky B akTuBax (oHIY € MO3MKH, SKI HaJaHi IOPUIUYHUM OcobaM H a
3aranbHy cyMy 61 131 THc rpH. 31 CTPOKOM MOBEPHEHHS 10 OAHOTO POKY 3 AATH MiJNKCaHHs TOrOBOPY, IBa
JIOTOBOpPU OYJI0 MPOJIOHTOBAHO.

Cranom Ha 31.12.2024 poky B akTHBax (HoHIY € MOo3uKH, siki Hagani TOB «®K «Anbsrapec dinancy»
Ha 3aranbHy cyMmy 160 927 Tuc TpH. 31 CTPOKOM MOBEPHEHHS 10 OJHOTO POKY 3 JaTH ITiIITUCAHHS JIOTOBOPY,
OJIMH JIOTOBIp OYB MPOJOHIOBAHUH.

Cranom Ha 30.06.2025 poky kpemuTHHMII pPH3UK 32 (piHAHCOBUMH aKTHBAMH, IO OI[IHIOIOTHCS 3a
aMOPTH30BAHOIO COOIBApTICTIO, € MIJBUIICHUM, IO MIiATBEPIKYEThCS YHMHHUKAMH, SIKIi BPaxOBYIOTh
cnenu(iky KOHTPAareHTiB, 3arajibHi €KOHOMIYHI yMOBHM Ta OLIHKY $IK MOTOYHOTO, TaK 1 MPOTHO3HOTO
HamnpsSMKIiB 3MIHM YMOB CTaHOM Ha 3BITHy naTy. PW3uk BUHWKHEHHS NedonTy 3a 3a0OpPTOBaHICTIO 3a
HaJaHUMU TO3MKAMH Ta HapaxOBaHWMHU BiJICOTKaMH OIIHCHUH KepiBHULITBOM Ha piBHI 20-60%. CtanoM Ha
30.06.2025 poky cyma ouikyBaHMX KPEAMTHUX 30MTKIB, IO OI[IHIOETHCS B CyMI, SIKa JIOPIBHIOE 12-MiCSYHUM
OUiKyBaHUM KpPETUTHHM 30WTKaMm, Bu3HadeHa Ha piBHI 91 605 tuc. rpH. , cranom Ha 31.12.2024 poxy —
PHU3UK BUHUKHEHHs 1e(oNTy OLiHIOBaBCs Ha piBHI 21% Ta y rpomoBoMy ekBiBajieHTi cTaHOBUB 33 831 THc.
TpH.

®DoHJ Mae TPOIIOBI KOIITH HAa MOTOYHHUX paxyHKaxX OaHkiB. OCKIIbKY 1€l akTHB € IiKBimHUM ((poH
MO’K€ BUKOPHUCTATH TPOIIOBI KOIITH B Oy/b - IKHH MOMEHT), Ta CyMa KOIITIB HAa TIOTOYHOMY PaxyHKY € He
CYTTEBOIO BIJTHOCHO 3arajibHOi cyMu akTuBiB DOHIy, KpEIUTHHI PH3HUK BU3HaYeHUH TOBapHUCTBOM SIK JTyKe
HU3BKUH, cyMa 30UTKY Bijl 3HEI[IHEHHS BU3Ha4YeHa Ha piBHi 0.

o 3axoniB MiHiMi3alii BIUIMBY KpenuTHOTO pu3nKy Doy ToBapuCTBO BiTHOCHTH:

- BCTaHOBJICHHS BHYTPIIIHROI'O OOMEXEHHs 00CATY 1e01TOPChKOi 3a00proBaHOCTI B aKTUBAX;

- nuBepcudiKalliio CTpYKTYpH aKTHBIB,

- aHaJIi3 IJIATOCIPOMOXHOCTI KOHTPAreHTIB;

- 37ilCHEHHs 3axOliB LIOAO0 HEAOMYIIEHHS HAsABHOCTI B aKTHBaX 1oBapuCTBa MPOCTPOUYECHOT
Ne0ITOPChKOT 3a00PrOBaHOCTI.

Y ToBapucTBa il BHYTPILIHBOI CHCTEMH 3aXOiB i3 3amoOiraHHs Ta MiHIMi3alii BIUIUBY PH3HKIB
CTBOpEHIi: CHCTEMa YITPaBIIiHHS pU3UKAMH, BHYTPIIIHINA ayUT (KOHTPOIIB).

ToBapHuCTBO BUKOPUCTOBYE HACTYIIHI METOAN YIPABIIHHSA KPEAUTHUMH PU3UKAMHU:

. JMITH 110,10 6OProBUX 3000B’s13aHb 32 KJlacaMu (JiHAHCOBUX iHCTPYMEHTIB;

. JNMITH [OJO0 BKJIAJAEHb y (HiHAHCOBI IHCTPYMEHTH B PO3pi3i KPEIUTHUX PEUTHHTIB 32
HamioHansHOIO pEeHTHHTOBOIO MIKAJIOK);

. JMITH 1I0JI0 PO3MILIEHHS ACTIO3UTIB y OaHKaxX 3 Pi3HUMU PEHTHHIaMHU .

®DiHaHCOBI IHCTPYMEHTH, SIKi IOTEHIIIHHO MOXYTh TIPH3BECTH JIO ICTOTHOI KOHIIEHTPAIIiT KPEAUTHOTO PUBKKY
DoHay, CKIaJaI0ThCS B OCHOBHOMY i3 TPOLIOBUX KOWITIB y 0aHKY Ta Ae0ITOpPChKOi 3a00proBaHoCTi.

MakcuMajbHa CyMa KPeAUTHOT0 PU3HKY

Banancosa BapTicTh

30.06.2025 31.12.2024
[lorouna nebiTopchka 3a00pProBaHICTh 61 131 127 267
I'porosi kourru 8 277 4718
BCBHOI'O 69 408 131 985
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Punkosuii puzux

PuHKOBU pPU3WK — II€ PU3HUK TOTO, IO CIpaBEMINBA BapTicTh ab00 MaliOyTHI TPOIIOBI MOTOKH BiX
(hiHaHCOBOTO IHCTPYMEHTA KOJIMBATUMYTHCS BHACIIIOK 3MiH PUHKOBHX ITiH. PUHKOBHIA pH3UK OXOILIIOE TPH
TUNH PU3UKY: HINMHA HIHOBUH PHU3MK, BAJIOTHUH PU3MK Ta BiJICOTKOBHI PU3HK. PUHKOBHI PU3UK BUHHUKAE Y
3B 513Ky 3 pU3UKaMH 30UTKiB, 3yMOBJICHUX KOJHMBAaHHSIMHM LiH Ha aKlii, BiICOTKOBUX CTABOK Ta BAJIFOTHHX
KypciB. @oHI HapaXaTUMETHhCS Ha PHUHKOBI PHU3WKH Y 3B 3Ky 3 IHBECTHINISIMH B aKIlii, oOJirartii Ta iHImi
(hiHAHCOBI IHCTPYMEHTH.

IHmwii TiHOBHH PHU3MK — 1€ PU3HK TOTO, IO CIIpaBeUTHBA BapTiCTh a00 MaiOyTHI TPOIIOBI MIOTOKH Bif
(iHaHCOBOTO iHCTPYMEHTa KOMMBATUMYTHCS BHACTIOK 3MIiH PHHKOBUX LiH (OKpIM THX, IO BUHHUKAIOTh
YHACHiJIOK BiJICOTKOBOTO PH3HMKY YH BaJIOTHOTO PHU3MKY), HE3AJIEKHO Bl TOrO, YM CIPUYMHEHI BOHU
YUHHUKAMH, XapaKTepHUMHU Ui OKpeMoro (iHaHCOBOTO iHCTpyMeHTa abo Horo eMiTeHTa, Yi YHHHUKAMH,
110 BIUIMBAIOTH Ha BCi MOAIOHI (hiHAHCOBI IHCTPYMEHTH, 3 SIKUMH 371 CHIOIOTECS OTepallii Ha pHHKY.

OCHOBHHUM METOJIOM OITIHKHM IIIHOBOTO PH3UKY € aHami3 dyTiuBocTi. Cepen METOMIB MOM SKIICHHS
uiHoBoro pm3uky @©oHI BUKOPHUCTOBYE IuBepcUdikamito akTuBiB DoHIY Ta IOTpUMaHHsS JIMITIB Ha
BKJIQJICHHS B aKIlii Ta iHII (iHAHCOBI IHCTPYMEHTH 3 HE)iKCOBAaHUM MPHOYTKOM.

AKTHBH, SKi MOXKYTh HApaXKaTHCh HA 1HIINH [IHOBUN PU3HK BiICYTHI.

BajroTHUH pUBHK — 16 PU3HWK TOTO, IO CHpaBeAjivBa BapTicTh a0 MaHOyTHI T'pOIIOBI MOTOKH BiX
(hiHAHCOBOTO IHCTPYMEHTY KOJIMBATUMYTHCSI BHACIIIOK 3MiH BaJIOTHUX KYpCiB.

Juis MiHiMi3amii Ta KOHTPONIO 32 BATIOTHUMH pU3WKaMH TOBapHCTBO KOHTPOJIOE YACTKy aKTHUBIB,
HOMIHOBAaHUX B IHO3EMHIH BaJIOTI, Y 3arallbHOMY 00cCsATY akTHBIB. OIliHKa BAIFOTHUX PHU3HKIB 3MIHCHIOETHCS
Ha OCHOBI aHaJi3y YyTIUBOCTI.

AKTHUBH, SIKi MOXKYTh Hapa)KaTUCh Ha BaJIFOTHUN PU3UK BiICYTHI.

BinicoTkoBHi pU3KMK — 1€ PU3UK TOTO, HIO CHpaBeIIMBa BapTicTh a00 MaiOyTHI TPOLIOBI MOTOKH Bix
(hiHAHCOBOTO 1HCTPYMEHTa KOJIMBATUMYTHCS BHACIHIJIOK 3MiH PHHKOBHX BiJICOTKOBHX CTaBOK. KepiBHHIITBO
®oHIy YCBIIOMIIIOE, IO BiICOTKOBI CTABKH MOXKYTh 3MIHIOBATUCH 1 LI BIUIMBATHUME SIK Ha goxoau DoHuy,
TaK 1 Ha CTIPaBEJINBY BapTiCTh YHCTUX aKTUBIB.

VYcBimoMmOl0YM  3HAYHI  PU3MKM, TOB’S3aHi 3  KOJMBAHHSAMHM  BIICOTKOBHUX  CTaBOK Y
BUCOKOTH(IISIIITHOMY CepellOBHII, SKE€ € BIACTHBHM Uil (DIHAHCOBOI CHUCTEMH YKpaiHW, KEpiBHHUIITBO
®DOoHy KOHTPOJIOE YaCTKy aKTHBIB, PO3MIIIEHUX Yy OOpProBuUX 3000B’sI3aHHSAX y HAIliOHAJBHIM BaIOTI 3
(hiKCOBaHOIO BiZICOTKOBOIO cTaBKOr. KepiBHuTBO DOHIY 3/MiCHIOE MOHITOPHHT BiJICOTKOBHUX PU3WKIB Ta
KOHTPOJIIOE iX MaKCHMAJIBHO MPHITyCTUMHHA po3Mip. Y pa3i 3pocTaHHS BiJICOTKOBUX pH3HKIB DOHI Mae
Hamip T030yBaTHcs OOproBux (IHAHCOBUX I1HCTPYMEHTIB 3 (DIKCOBAaHOK BiJICOTKOBOIO CTaBKOIO.
MOHITOpPHHT BiZICOTKOBUX PHU3UKIB 3MIHCHIOETHCS IIISAXOM OIIHKH BILUTUBY MOXKIIMBUX 3MiH BiZICOTKOBHX
CTaBOK Ha BapTiCTh BiJICOTKOBUX (DiHAHCOBUX iHCTPYMEHTIB.

AKTHBH, SIKi MOXKXYTh Hapa)XaTHCh HA BiJICOTKOBUI PU3UK BiJICYTHI.

Pu3suk nixeionocmi

Pusunk nikBigHOCTI — pU3HK TOrO, 10 POHA MaTHUME TPYJHOLII P BUKOHAHHI 3000B’A3aHb, OB’ I3aHUX
i3 (iHAHCOBMMHU 3000B’SI3aHHSMH, IO IOTAIAIOTHCSA MUISXOM IOCTABKH T'POIIOBHUX KOIITIB a00 IHIIOrO
(iHAHCOBOT'O aKTUBY.

®doH 3AIHCHIOE KOHTPOJIb JIKBIZHOCTI NUIAXOM IIJIaHYBaHHS MOTOYHOI JikBigHOcTI PDoHmy. DoHx
aHaJlizye TEpMIHM IUIATEeXiB, SKi MOB'A3aHI 3 AEOITOPCHKOIO 3a0OProBaHICTIO Ta IHIIMMHU (PiHAHCOBUMH
aktuBamMu @OHITY, a TAKOXK MPOTHO3HI MOTOKHU IPOIIOBUX KOIIITIB BiJl ONEPAIiitHOT ISUTHOCTI.

Kpenutopcpka 3aboprosanicts craHoM Ha 30.06.2025 poxy Mae cTpok mHoramieHHs 3 TepmiHOM 10 1
micsist. Kpenuroperka 3aboproBanicts cranoM Ha 31.12.2024 poky — 10 1BOX MicsiB (npumitka 6.10.).
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Ynpasninnua kanimanom

KepiaumrBo ToBapucTsa 3xilicHIOe ynpaBiiHHS KamiTamoM DoHAY 3 MEeTO0 30eperTd CIpOMOXKHICTD
DoAYy MPOAOBKYBAaTH CBOIO ISIBHICTH Tak, m00 BOHO 1 Hamaji 3a0e3rmedyBajio MOXIM IJIsS YYaCHUKIB
®DoHy Ta BUILIATH 1HITUM 3aIliKaBJICHAM CTOPOHAM;

Kepieaumnro PoHIY 3mIHCHIOE OIS CTPYKTYypH Kamitany POHIYy Ha IMOKBapTanbHiH ocHOBI. [Ipm
BOMY KEpIBHHLITBO aHaJi3y€ BapTiCTh KamiTally Ta NpUTaMaHHI HOTO CKJIaJoBUM pu3uku. Ha ocHOBi
OTpUMaHMX BUCHOBKIB DOH 3MIHCHIOE PETYNIOBAaHHS KaIliTATy IIISIXOM 3aIy9eHHS JI0JaTKOBOTO KaIliTamy
a00 (hiHaHCYBaHHS, a TAKOXX BUIUIATH JHBIICH/IIB.

ToBapucTBO BBaXKae, IO 3arajibHa cyma Kamitany POHAy, YIPaBITiHHS SKAM 3IIHCHIOETHCS, JOPIBHIOE
CyMi KariTaiy, BiToOpaXeHOTo B OaTaHCi .

30.06.2025 31.12.2024
3apeecTpoBaHHUN KaITiTal 1 000 000 1 000 000
Heposnoainennit mpuOyTok 12 857 67 729
Heorrauennii xamiran (853 252) (853 252)
Bunydennii kamitan (84 476) (77 776)
BuacHuii kanitan 75129 136 701

7.5. Ioxii micst banancy

BHaciiox HeBU3HAYEHOCTI 1 TPUBAJIOCTI MOJiH, OB’ I3aHUX 3 BIICBKOBUMHU JisiMu, TOBapUCTBO HE Ma€
MPAKTHYHOI MOKITMBOCTI TOYHO Ta HAJIMHO OLIHWTH KiJHKICHUH BIUIMB 3a3HaY€HUX MOMIA Ha (iHAHCOBHUUI
cTaH i ¢iHaHCOBI pe3ynbraT HistibHOCTi B 2025 poui. B Tenepimmniii wac ToBapuCcTBO yBa)XHO CIAKYE 3a
(hiHAHCOBMMU HACJiKaMH, BUKIMKAaHUMU 3a3HAYCHUMHU TTOISIMH.

Mix naToro CKIIaJaHHS Ta 3aTBep/KeHHS (iHAHCOBOI 3BITHOCTI KOAHHX MO, SKi O MOTIN BIUIMHYTH
Ha TMOKa3HMKM (PiHAHCOBOI 3BITHOCTI Ta €KOHOMIYHI PILLIEHHS KOPHCTYyBadiB, He BimOyBanocs. CTaHOM Ha
JaTy BHWITYCKYy 1I1i€i 3BiTHOCTI DOHJ NPOJOBKYE 3IIMCHIOBATH MiSUIBHICTE 0€3 MKOJHUX OOMEKCHb.
KepiBauurBo 30epirae KOHTpOib Haj Yyciero aAisuibHicTiO. CroiBpoOiTHukKM ToBapucTBa MNpPALIOIOTH
JTUCTAHLIAHO.

Bynp saxi moxii micns natu banancy, ki HeoOXiTHO PO3KPUBATH B JAHWX NMPHUMITKAX BIICYTHi, B TOMY

YUCJII, aJIe HE BUKJIFOUEHO BIJICYTHI:

- 00'eTHaHHA O13HECY MICIIA 3BITHOTO MEPioy;

- IPUMTUHEHHS a00 MPUIHATTS PillleHHS PO MPHUITMHEHHS JisSUTbHOCTI;

- icTOTHI MpuAOaHHsI aKTUBIB, 1HIII BUOYTTSI aKTHBIB 200 €KCITPOTIpiallisi 3HAYHUX aKTHBIB YPSIOM;

- NPUAHATTS PIIEHHS PO 3HAYHY PECTPYKTypH3allito abo mpo MOYaToK ii 3anpoBaKEHHS;

- 3HAYHI omeparii 31 3BUYaifHIMHU aKI[isIMH Ta omeparii 3 MOTeHIIIHHUMY 3BHYAHHIUMH aKI[iIMHU TIiCIIS
3BITHOT'O TIEPIOY;

- HaJ3BUYAHO BEJNWKI 3MiHU TICIsS 3BITHOTO TEpioNy B IIHAX HAa aKTHBH a00 B Kypcax OOMiHY
1HO3eMHUX BaJIIOT;

- 3MIiHM CTaBOK TNOJATKiB a00 MOJATKOBOIO 3aKOHOJABCTBA, NMPUIHATHUX abO OTrOJOIMICHUX MiCHs
3BITHOT'O IIEPIOJY, SIKi 3HAYHO BILIMBAIOThH HA MOTOYHI Ta BiJICTPOYEHI MTOJIATKOBI aKTHBH Ta 3000B'I3aHHS;

- IPUAHSTTS 3HAYHUX 3000B'13aHb 200 YMOBHHX 3000B's13aHb; Ta

- [MOYATOK BEJIMKOI'0 CYJOBOT'O MPOIECY, 1[0 BUHUK BUKIIOYHO BHACIIIOK MOMIN, SIKI BIAOYIHCS MiCIsA
3BITHOTO TIEPIOJTY.

Tonosa Harnsimosoi Pagn /1O.B. Ocramrox/




