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BCTVYII
3 MeTor0 3a0e3meyeHHs BIAMOBIAHOCTI 3BiTHOCTI BHMoramM MC®3, gKi HEMOXIHMBO BUKOHATH,
BUKOPUCTOBYIOUH BCTAHOBJICHWH 3arajbHOAEpKaBHHH (opmar ¢inaHcoBoi 3BiTHOCTI, y umx I[IpumiTkax
HABOJIWTKCS (piHAHCOBA 3BITHICTH Y popMarti, mo BignoBimae MC®D3, y cknazi:
3BiT npo (inancoBwmii ctad ctaHoM Ha 30 Bepecust 2025 poky;
3BIT Npo MPHOYTKH Ta 30MTKHU Ta 1HII CYKYITHI JIOXOJU 3a niepiol, skuii 3akinunBcs 30 BepecHs 2025 poky;

3BIT Npo 3MiHHU Y BIACHOMY KamiTaii 3a nepiof, akuii 3akinunscs 30 BepecHs 2025 poky;

3BIT Mpo pyX IPOMIOBUX KOIITIB 3a mepioA, skuii 3akinauBcs 30 BepecHs 2025 poky
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3BIT ITPO ®THAHCOBHH CTAH
cranoMm Ha 30 Bepecusi 2025 poky

Ipumitkn 30 Bepecust 2025 31 rpynns 2024
AKTUBHU
Heobopomnui axmueu
JIOBrocTpokoBi (hpiHAaHCOBI aKTUBH 6.6 1248 1248
Bcbhoro HeoGOpPOTHUX AaKTHBIB 1248 1248
OobopomHi akmueu
[Torouna ne6iTopchka 3a60proBaHicThL 6.7 25 147 23275
I"'po1IOBi KOITH 6.8 36 143
Bcbhoro 000poTHMX aKTUBIB 25183 23418
BChOI'O AKTHUBIB 26 431 24 664
BJIACHMM KAITITAJI TA 3060B’SI3AHHSI
Bnacnuii kaniman
3apeecTpoBaHHMil KammiTan 6.9 130 000 130 000
Hepo3snoainenuii mprubyToK 6.9 (41 825) (43 565)
Heonnavenuii kamitan 6.9. (61 769) (61 769)
Bcboro BiaacHoOro Kamirasay 26 406 24 666
30006’a3anns ma 3a0e3neuennsn
[ToToyHa KpeaUTOPChKa 3a00proBaHicTh 6.10 25 -
Bcboro 30008’ s13aHHs Ta 3a0e3ne4YeHHs 25 -
BCBOI'O BJIACHOI'O KAIIITAJIY TA
30BOB’S3AHb 26 431 24 664

T'onoBa Harnsgosoi Pagu

/B.B. Iloxkin/
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3BIT IIPO IIPUEYTKHU TA 3bUTKH TA IHIII CYKYIIHI JIOXO/1H

3a mepioa , mo 3akinuuBcs 30 Bepecas 2025 poky

Iumi omrepartiiiai goxonu
AMiHICTpAaTHBHI BUTPaTH

[ami BuTpatn

Onepanilinuii npudyTOK / 30MTOK

[TpubyTtoxk / 30uTOK Bij omepariii 3 (iHAHCOBUMHU
adKTHBaMH

BurtpaTtu 3 nonaTky Ha npudyToK

YUCTUA TPUBYTOK/3BUTOK

Tnwi cyxynui npubymxu/36umxu, saxi 6y0ymo
pexnacugikoeami 00 cknady npudymkie ma 30umKie
THwi cykynui npubymxu/36umxu, axi He 6y0ymo
pexaacughikoeami 00 cknady npudymkie ma 30umKie

BCBHOI'O CYKYIIHUX JOXOAIB/3BUTKIB

TI'onoBa Harnanosoi Panu

Hpumitku

6.1
6.2
6.3

6.4

6.5

2025

3a nmotouHuit
KBapTan

(112)
(428)
(540)

1187

647

647

3 moyaTky poxy
HapOCTaloYuM
MICYMKOM

(420)
(4 051)
(4 471)

6211

1740

1740

/B.B. llloxkin/

2024

. 3 moyaTKy poK
3a nmotouHwmit Y Poxy
HapOCTAI0YHM
KBapra

(14)
(1173)
(1187)

1523

336

336

MiICYMKOM

(419)
(1718)
(2 137)

4 555

2418

2418
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3BIT IIPO 3MIHH Y BJIACHOMY KAIIITAJII
3a mepioa, mo 3akinunBcsa 30 BepecHss 2025 poky
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3aaumok Ha 01 ciuns 2024 poxy 6.9
130 000 (61 769) (43 848) 24 383
BHecku yuacHHKIB 6.9 - - - -
Bcworo cykynHi goxonu 6.9 - - 2418 2418
3amumok Ha 30 Bepecus 2024
POKY 6.9 130 000 (61 769) (41 430) 26 801
3anumok Ha 01 ciuns 2025 poky 6.9 130 000 (61 769) (43 565) 24 666
BHecku yuacHHKIB 6.9 - - - -
Beporo cykymHi noxoan 6.9 - - 1740 1740
3aanmok Ha 30 BepecHst 2025
POKY 6.9 130 000 (61 769) (41 825) 26 406

Tonosa Harnsimosoi Pagu /B.B. Iloxkin/
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3BIT IIPO PYX I'POIIIOBHX KOLITIB
3a mepioa, mo 3akinunBcsa 30 BepecHss 2025 poky

HaiimenyBanns crarTi

Pyx komTiB y pe3yabTaTi onepaniinoi
OiJIbHOCTI

[pumitkn

9 mic. 2025 9 mic. 2024

Haoxoooicenns 6io:

BigcoTkiB 3a 3auIIkaMy KOIITIB HA MIOTOYHUX
paxyHKax

Bumpamu na:

Omutaty ToBapiB (poOiT, TOCITyYT)

Omnuaty 3000B’s13aHb Ha MOJATOK Ha MPUOYTOK
ButpauanHs Ha oriaTy aBaHCIB

[Hmi BuTpatn

(388)

(8)

(412)

)

YucTnii pyx KOIITIB Bil onepauiiHoi
JisILHOCTI

(396)

(419)

Pyx komTiB y pe3yabTaTi inBecTHniiiHOT
JiSJILHOCTI

Haoxooorcenns 6io:

Peanizarii ¢iHaHCOBHUX iHBECTHITII

OTpHUMaHuX BiJICOTKIB

12 282

321

IoramenHs mo3uk

25 466

[HITI HAAXOKEHHS

Bumpamu na:
Hanauas no3uk
ButpaTy Ha npunoaHHs GpiHAHCOBUX iHBECTHIIIN

(37 460)

YucTuii pyx KowTiB Bix iHBecTHHiiTHOT
IiSJILHOCTI

238

321

Pyx kowriB y pe3y/bTarti (piHaHCcOBOI
JisgaLHOCTI

Haoxooocenns 6io:

Bnacnoro kamitaimy

YucTnii pyx KowTiB Bix giHaHCOBOL
JisaBHOCTI

6.12

I'pomioBi KOIITH HA MOYATOK POKY

YmucTnii pyx KOIITIB 32 pik
I'pomoBi komITH HA KiHelb Nepioay

6.8

6.8

143
(107)

108
(98)

T"osmoBa Harmsanosoi Pagu

/B.B. Illoxkin/
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1. Iudopmauis npo poua
IloBua masa Qouay: AKIIOHEPHE TOBAPHUCTBO <(AKPUTUM HEJMBEPCU®IKOBAHUN
BEHUYYPHUI KOPITOPATUBHUI IHBECTULIIMHUI ®OHJ] «CEO KJIVE ®OHJI PE» (namami- ®onx
ta / abo ®ong «CEO KIIYE ®OH/I PE»)

Ckopouena Haspa pouay : AT «CEO KJIYb ®OH/] PE»
Kon 3a €auHnM aepskaBHEM PEECTPOM IMIAIPHEMCTB Ta oprasizariii Ykpainu: 44517211

[ara nepxasHoi peectpanii:10.12.2021 p.
Micnesnaxomkenns: 01015, m. Kuis, Byin. Jlelinu3sbka 3-A;

Opranizarifno-mpaBoBa (opma: iHII opraHi3aIiifHo — mpaBoBi (Gopmu;
Kpaina peectparmii: Ykpaina;
Kon 3a €1uHuM fep:kaBHUM PEECTPOM 1HCTUTYTIB criibHOTO iHBecTyBaHHs: 13301398;

Crpok mistmeHOCTI iHBecTUIiitHOTO QoHay: 3 23 rpyanas 2021 poky no 23 rpymas 2051 poky -30 (TpuaIATh)
poxkiB 3 natu BHeceHHs Pouay xo €JIPICI, nata BHecenns a0 €APICI: 23 rpymus 2021 poky;

CBiIoLITBO PO BHECEHHSI IHCTUTYTY cIiibHOTO iHBecTyBaHHs 10 €JIPICI No 01398;
Buz kopriopaTuBHOTO iHBECTUIIHHOTO (GOHTY: HeAUBEPCH(PiIKOBAHMIA;

Hanexsicts poHIY 10 6ip>k0BOTO 200 BEHYYPHOTO: BEHUYPHHIA,

Twun KOpHOpaTHBHOTO 1HBECTULIIHHOTO (DOHIY: 3aKPUTHN

Odiniitna cropinka B [HTepHeTI, Ha SKii AOCTyMHA iHPOPMAIis PO MiIPUEMCTBO:

http://altares.uafin.net/

Anpeca enextponnoi momrtu: 42305106@ukr.net .

Xapaxmepucmuka 0CHOGHUX HANPAMKIE dialbHOCHI, chep Oi3necy nionpuemcmea

@DOHJ| CTBOPEHUH SIK 3aKpUTHI HeIWBEPCU(IKOBAHMI BEHUYPHUIN KOPIIOPATUBHUN 1HBECTHIINHUN (HOHIT
JUTL TIPOBADKEHHS JISUTBHOCTI 31 CHIUIBHOTO 1HBECTYBaHHS, MOB’S3aHOI i3 00'eHaHHSAM (3aJydeHHSM) Ta
PO3MIIICHHSM (BKJIQJIEHHSIM) TPOIIOBMX KOINTIB YYacHWKIB (OHAY Ta JOXOHiB, OTpUMaHHX (OHIOM Bif
3MiMCHEHHS AiSUTBHOCTI 31 CHUIBHOTO iHBECTYBaHHS y I[iHHI Marnepu iHIIMX €MITeHTIB, KOPIIOPATHUBHI IIpaBa,
BUpDaXEHI B IHIIMX, HDK I[iHHI mamepu, (opmax, a TaKoXX B IHII aKTHBUA, He 3a00pPOHEHI YHMHHAM
3aKOHOJIaBCTBOM ~ YKpaiHM 3 ypaxyBaHHAM OOMEXKEHb, BCTAHOBJICHUX JUIS HEJAMBEPCU(IKOBAHUX
KOpPIOPaTHBHUX 1HBECTHLIMHUX (OHIIB 3aKOHOAABCTBOM YKpaiHM Ta HOPMATHBHO-TIPABOBHUMHU aKTaMHU
HartionansHoi KOMicii 3 I[iHHKUX marnepiB Ta (YOHIOBOTO PHHKY.

JiAIBHICTD 13 CIIIBHOTO 1HBECTYBaHHS € BUKJIFOYHOIO AisUTbHICTIO DoH Y.

Byxranrepcekuii 00k @oHpy 3xiiicHioe KoMmanist 3 ynpasiiHHs akTiBaMu (Hajami- ToBapuctBo Ta/ abo
KYA), 3 sxor mignucanuii 1oroBip Ha ynpasiiHHS akTuBamMu. Ctanom Ha 31.12.2024 poxy ynpaBmiHHS
akTHBamMu (OH/TY 3IIMCHIOE HA TiICTaBi 10roBopy mpo yrnpaeiinasa aktuBamMu NePE-01/05 Bix 05.01.2023poky
ToBapHCTBO 3 0OMEKEHOIO BiNOBiganbHicTIO «KoMnaHist 3 ynpasiiHHs akTuBaMu «AJjbrapec Kamitam, kox
€JIPTIIOY 42305106.

Onuc exonomiunozo cepedosunya, 6 AKOMy YYHKUIOHY€E RIONPUEMCMEo

B moromy 2022 poky Pociiickka Denepartiisi posnodania IMIMPOKOMACIITa0HE BiliCHKOBE BTOPIHEHHS B
VYkpaiHy 1o BCiii JOBXHHI CIIIBHOTO KOPIOHY — 3 TepuTopii Pocii, binopyci, a Takoxx anexkcoBaHoro Kpumy.
Takum unHOM, YKpaiHa BxKe TPeTii pik 3HAXOAUTHCS Y BIHCHKOBOMY CTaHi.

Jloci 3aluInaeTbesi BEMKHA PH3MK BTPAT TEPUTOPIH, Jroneil (sk BHACHINOK (i3MYHHX BTpar, Tak i
Mirpariii), BApOOHHITB Ta, SIK HACNIJIOK, 3MEHIICHHS €KOHOMIYHOTO IMOTEHI[ially KpaiHW. AJie IMONpH Bce
€KOHOMIKa KpaiHW MpPOAOBXKY€e (PYHKIIOHYBAaTH SIK LiJiCHA CHUCTEMA, HAJaro/pKylHOTbCsS HOBI TEXHOJOTiYHI
nporecu, B 2024 poui Oyino BiZHOBJIEHO BOAHE TPAHCIIOPTE CIIONYyYEHHS. YKpaiHa MPOJOBKYE OTPUMYBaTH
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MiKHapoaHy ¢iHaHCOBY aomomory. TakoX MNpOJOBXKYeTbcs mporpamua cmiBmpaus 3 MB®. ExkoHomika
VKkpaiam 3anumraeTses CTIHKOIO, HE3BAXKAIOUW HA TPH POKM BiHHM. 3a mimcymkamu 2024 poky peanbHe
3pocranns BBII omirroerses y 3,5%, onnak y 2025 pori BOHO MOXK€ CIOBUTBHHUTHUCS 10 2-3% depe3 aedimut
po00YO0T CHIH, TTOIKOKEHHS! eHEPTreTUYHOI 1HQPACTPYKTYpH Ta TpUBaJli 00HOBI 1ii.

Mono 6aHKIBCHKOI CHCTEMHM - BiifHa 3arajioM HE ClpaBHWja HETaTHMBHOTO BIUTUBY Ha cTaH OaHKiBCHKOT
cucremu. baHKiBChKa cucTeMa Ma€ CyTTEBUH MOTEHLIAN Ui PO3IIMPEHHS KPEAWTYBaHHA, IO € OJHUM i3
YMHHUKIB BiIHOBJICHHSI €KOHOMiKHU. BropkeTHa cucrema mpairoe OesnepebiiiHo, aje i3 3HauHUM (iCKaTbHIM
nedinuToM, KUK cTaHOBUTH Onn3bko 25% BBII 6e3 ypaxyBaHHs rpaHTIB y Ckiaii goxoniB. MixHapoaHa
(iHaHCOBa MiATPUMKA TOKpUBAE OMM3bKO 35% moTped nepkOromKeTy, MOB A3aHMX 3 (iHAHCYBaHHIM
BHJIATKIB 1 TIOTAIICHHIM JIepP>KaBHOTO OOpry.

AJe monpH Bce, PU3UKH I €KOHOMIKM 3aJIMIIAI0THCS HAI3BUYaliHO BHCOKMMHU 4Yepe3 HEeBHU3HAYCHICTh
IOZI0 BilfHH, MEPCIEKTUB MHUPY Ta MOJANBIIOrO BigHOBICHHS KpaiHu. IIpotsrom 2025 poky mie TpuBaioTh
BilicbkoBI Aii. [lepenbaunTy HaCHiAKY iX BIUIMBY Ha €KOHOMIKY TIOKH HEMOXIHBO. Hacmiakom eckamamii Mosxe
OyTH [OIATKOBE CKOPOYCHHS BHPOOHMYOTO NOTEHIIany KpaiHW Ta BTpaTH TPYyAOBUX pecypciB. lle
pyHHYBaTHME MPOAYKTHBHI CHJIM €KOHOMIKH Ta MiJApUBaTHME MOXKIMBOCTI AJs ii BiIHOBICHHS. YHAacHiIOK
yAapiB pOCiCBKMX OKYHAHTIB MO 00’€KTaX KPUTHUYHOI IUBIIHHOI 1HPPACTPYKTYPH 3arOCTPIOIOTHCS PU3UKU
BUHUKHEHHS aBapiii, mo mnorpedyBaTnuMe [ONATKOBUX BHTpAaT OIDKETHHX KOIITIB Ta 3HIDKYyBaTHME
MPOJAYKTUBHICTh eKOHOMIKU. KiTto4oBe 3aBlaHHS BOEHHOI €KOHOMIKM — MaKCHMaJIbHO MOJKJIMBA MOOLTi3allis
MaTepialbHUX, (PIHAHCOBUX Ta JIOACHKHUX pecypciB. [lepxaBa motpedyBaTume OiIbIIOT0 00CATY OFOKETHHX
JIOXOJIIB JUTSI MIATPUMKH OOOPOHO3IaTHOCTI, IOKPUTTS COIIaIbHUX Ta €KOHOMIYHHMX MOTped i Jac BilHM i
miciis ii 3aBepIleHHs, ToMy posnodyatuil y 2024 pori Kypc MomaTKoBUX pedopM Moxke Oyae MpPOAOBXKEHO 3
OpIEHTAIII€}0 Ha TIJBHIICHHS CIPABEIJIMBOCTI MOAATKOBOI CHCTEMH, 3POCTaHHS OFOJKETHOTO MOTCHINATY
MOJIATKIB 1 MPUAHATTS MOAATKOBUX HOpM €C.

Onmnepaniiine cepenoBume. HasiBHicTH yMOB 1Jisi BNIPOBAJKeHHSA NpodeciiiHol AigabHOCTI Ha
¢onroBOMY pHHKY.

[IpoTsirom ocTaHHIX pOKiB B YKpaiHi BiAOyBarOTHCS MOMITHYHI Ta €KOHOMIYHI 3MiHHM, SKi BIUIMBAIOTHh Ha
TsTBHICTE (hiHAHCOBOTO pUHKY. CTaOlIbHICTE €EKOHOMIKHA YKpaiHH 3HAYHOIO MIpPOIO 3aJISKHUTH Bif| MONITHKH
Ta Il ypsay, COpsSMOBaHUX Ha peopMyBaHHS aJMiHICTpaTUBHOI, (picKadbHOI Ta MPABOBOI CHCTEM, a TAKOXK
€KOHOMIKHM B IiyloMy. @OH/ € yCTaHOBOIO, IIO Mpalioe Ha (OHAOBOMY PHHKY, TOMY Ma€ BHCOKY CTYIiHb
3aNIeKHOCTI BijJl 3aKOHOAABUMX Ta €KOHOMIYHUX OOMexeHb. BpaxoByroun CKIaJiHy €KOHOMIYHY CHUTYAIIifo,
aHaJli3 KOHKYPEHTHOTO CepellOBHIIA, BIUIMB 30BHINIHIX Ta BHYTPIIIHIX (akToOpiB, MPOTHO3M IIOJI0 PO3BHUTKY
pUHKY (iHaHCOBHX mociHyr Ykpainu, DoHmom obOpaHa cTpaTeris skicHOro po3Butky. Dona 1 Hagami
CIPSIMOBYBAaTHME CBO1 3yCHJUISI HA 3aJTy4eHHS Ta e(peKTUBHE PO3MIIIeHHs (DiIHAHCOBHX PECYpPCIB iHBECTOPIB,
HiATPUMKY JTOBrOTPHBAJIMX MApPTHEPCHKUX BiTHOCHH 3 KOHTpareHTaMu Ta 3a0e3MedYeHHs] eKOHOMHOTO Ta
palioHaIbHOIO BUKOPUCTAHHS KOIIITIB.

3 moyaTKOM BilfHM PMHOK KamiTaly Ta OpraHi3oBaHi TOBAapHI PHUHKM OyJIM 3yNUHEHI Ui NPOTUCTOSHHS
NaHIYHUM HAcTPOSM HACEJIEHHS, 110 MOTJIM O OOBaJUTH PUHKU Ta YHEMOXJIUBUTH iX NMOBHOLIHHY POOOTY B
Mait0yTHROMY. OKpIiM TOTO, “3aMOpPOXYBaHHS~ PHHKIB JO3BOJIMIIO 3HAWTH aKTHUBH, MTOB’s13aHi 3 arpecopamu —
pd Ta Gimopyccro, Ta OOMEXHUTH MOXKIMBOCTI TaKUX KOMIIaHii BecTu OizHec B Ykpaini. Ilpore micis monan
st MicaniB BiiHM HKIII®P orminuna TOTOBHICTE YYacHHWKIB (OHIOBOTO PUHKY 10 po30ymoBU
(hiHAHCOBOTO CEKTOPY Ta “BiANTycTHIIA” PYYHUH peXuM (PYHKI[IOHYBAaHHS PHHKY.

Pazom 3 Tum, 3rimHo 3 Pimennsm HKUIIDP Ne 1053 Big 04.08.2022 y mepion Aii BOEHHOTO CTaHy
30epiraroTbcs 3a00poHN NPOQeciitHIM yd9acHUKaM PUHKIB KalliTajay Ta OpraHi30BaHMX TOBAPHUX PUHKIB Ha
omepatii 3 ocodaMu, OB’ SI3aHUMHU 13 JEepPrKaBOIO-arpecopoM (pd, O1I0pPYCh), a TAKOXK 3 0CO0aMHU, IOAO SIKUX
BCTAHOBJICHI 3a00pPOHU 3riHO 13 3aKOHOM MPO 3amoliraHHs BiAMUBaHHIO rpoined. Jlo mnpuknany,
BCTaHOBITIOBATH JIJIOBI BIJHOCHHH a00 BUMHSTH MPaBOYMHM 13 TpomajsHamu pd/Oinopyci 3a00poHEHO, 3a
BUHITKOM THX, 110 IPO>KUBAIOTH HA TEPUTOPil YKpaiHM Ha 3aKOHHUX MiICTaBax.

OTtxe, ®ony nponoBKye (HYHKIIOHYBaTH B yMOBax HeBu3HaueHocTi. KepiBHunrso Kommanii He Moxe
nepeadaunTH BCl TEHCHIIIT, IKi MOKYTh BIUTMBATH Ha (DIHAHCOBHIA CEKTOP Ta 1HII raily3i €eKOHOMIKH, & TaAKOX
Te, SKAWA BIUIMB (32 HASBHOCTI Takoro) BOHM MOXYTb MaTh Ha MaiOyTHii ¢iHaHcoBuil craH PoHpa.
KepiBHUIITBO BIIEBHEHE, 110 BOHO BXKMBAE Ta Oyjae BKHMBATH BCIX HEOOXIAHMX 3aXOJiB Ui 3a0e3IeUeHHS
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CTalinbHOI MisbHOCTI, pO3BUTKY DOHAa Ta 3MEHIICHHS CYTTEBOTO BIUIMBY II€pPENiYeHUX PHU3HMKIB Ha
0aJlaHCOBY BapTICTh aKTHBIB, 3000B’SI3aHb.

2. 3aranpbHa ocHoBa popMyBaHHs (iHAHCOBOI 3BITHOCTI
2.1 HocToBipHe moxanHs Ta Bianosignicrs MC®3 (IFRS)

®dinancora 3BiTHiCTE Dongy «CEO KIIYE ®OHJ| PE» € (¢iHaHCOBOI0O 3BITHICTIO 3arajibHOTO
Mpu3HaueHHs, sKa c(opMoOBaHA 3 METOI0 JOCTOBIPHOTO TOAAaHHA (DIHAHCOBOTO CTaHy, (iHAHCOBUX
pe3yNbTaTIB AiISIIBHOCTI Ta TPOMIOBUX MOTOKiB POHIY A 330BOJICHHS iHPOPMALIHHUX MOTPed LIMPOKOTO
KOJIa KOPUCTYBaYiB MPH NPUHHATTI HUIMU €KOHOMIYHUX DPillICHb.

KonnenryanbsHor0 0cHOBOIO (hiHaHCOBOI 3BiTHOCTI DoHMYy 3a mepion, mo 3akinuuBcs 30 Bepecus 2025
poky, € MixknapoaHi crannaptu ¢inancosoi 3BitHocTi (MC®3 (IFRS), Brmtouaroun MikHapOAHI CTaHAAPTH
oyxranrepcekoro oOmiky (MCBO) ta Tnymasenns (KTM®3, IIKT), Bumani Pamoro 3 MixnapogHux
crangaptiB Oyxranrepcekoro o6aiky (PMCBO) Tta Kowmiterom 3 TiymaueHb MiXHApOAHOI (iHaHCOBOI
3BITHOCTI, B pefakiii odimiitHo onputoaHeHi ctanoM Ha 31 rpynaus 2024 poky Ha Beb-caiiti MiHicTepcTBa
¢inaHciB YKpainu
https://mof.gov.ua/uk/translation_of international _financial_reporting_standards_of 2024-736.

IliaroroBnena mpomikHa 3BiTHICTH PoOHAY UiTKO Ta 0e3 Oyap-IKHX 3acCTEPEXEeHb BIAMOBia€E BCIM
BuMoraM ynHHUX MC®3 3 BpaxyBaHH:;IM 3MiH, BHeceHHX PMCBO, noTpuMaHHs KX 3a0e31edye JOCTOBIpHE
nonanHs iHGopMarii B (iHaHCOBI 3BITHOCTI, a came, IOPEYHOI, AOCTOBIpHOi, 3iCTaBHOI Ta 3pPO3yMIJIOi
iHpopMarlii.

[Ipu popmysanHi dinancosoi 3BiTHOCTI DOoHAY KepiBHUITBO ToBaprCcTBa KEPYBAIOCS TaKOXK BUMOTaMH
HaI[iOHAJHPHUX 3aKOHOJIABYMX Ta HOPMATHBHUX aKTiB IIIOJI0 OPTaHi3allii i BeleHHs OyXranTepcbKoro 00Ky Ta
ckiaganHs (iHAHCOBOI 3BITHOCTI B YKpaiHi, siki He cymepeuaTb BuMoram MC®3, Ta HOpPMAaTUBHHX aKTiB
HamionansHoi Kowmicii 3 niHHUX manepiB Ta GOHJOBOTO PUHKY.

Bpaxosyrouu nonoxxenns MC®3 10 «KoncomigoBana (iHaHCOBa 3BITHICTE», DOHA € 1HBECTUIIHHUM

cy0’€KTOM TOCTIOJJapIOBAHHS 1 He KOHCOJIAYE CBOI JOUIpHi MiAIPHEMCTBA.

BignmoBinHicTe BUMOram ckiagaHHsi 3BITHOCTI

Bignosigao mo n.5 c1.12-1 3akony Ykpainum «IIpo Oyxrantepchbkuil oONiK Ta 3BITHICTH B YKpaiHi»,
MiANPUEMCTBA, SIKi 3T1JTHO 3 3aKOHOJABCTBOM 3000B’s13aHi TOTyBaTu (iHaHCOBY 3BiTHICTH 32 MC®3, noBuHHI
CKJIaJaTH Ta IO/AaBaTH CBOIO (hiHAHCOBY 3BITHICTH Ha OCHOBI TakcoHOMII ¢iHaHCOBOI 3BiTHOCTI 38 MC®3 B
enuHoMy enekTporHomy ¢opmati (iXBRL). Ha mary Bumycky mi€i (hiHaHCOBOI 3BITHOCTI TakcoHOMis UA
XBRL 3a MC®3 3a 2024 pik me He 3arBepmikeHa, a HKIIIDP me He iHimiroBaga mnpolec MOJaHHS
¢inancoBoi 3BiTHOCTI 3a 2024 pik B equHOMY enekTpoHHOMY Qopmari. KepiBaurrso ToBapucTBa TuiaHye
niarorysatu 3BiT iXBRL ®@oHay Ta momaTy oro y BCTaHOBIIEHI 3aKOHOAABCTBOM TEPMiHH.

2.2. IlpunyuieHHs1 Npo Ge3nepepBHICTb AiSVIBHOCTI

®inancoBa 3BiTHICTH DOHIY MiArOTOBIEHA BUXOMYM 3 MPHITYIICHHS OE3MEPEPBHOCTI MisIIBHOCTI,
BIJIIOBIZIHO JI0 SIKOT'O peai3allisi aKTUBIB 1 TMOramieHHs 3000B’s3aHb BiJIOYBa€ThCA B XOJ1I 3BUYAWHOL
nisutbHOCTI. @iHAHCOBA 3BITHICTH HE BKIIIOUAE KOPUTYBaHHS, sIKi HE00XiTHO Oyi0 O MPOBECTH B TOMY BHIIQJIKY,
saxbu PoHJ He OYB CIPOMOXKHHUM IMPOJOBXKUTH MOAANbIIE 3AiiICHeHHS (JiHAHCOBO-TOCIIONAPCHKOI isSUTBHOCTI
BIJIIOBI/THO /10 MIPUHIIMIIIB O€3MIEPEPBHOCTI MiSIILHOCTI.

[Mowarox 24.02.2022 poky BiliHu Pocii mpotn VYkpaiHM BHOCHTH BEIHKY HEBH3HAYEHICTH MIOJO
MOJABIIOTO PO3BHUTKY Oi3Hecy. TUM He MEHIN, CiJl 3ayBa)KUTH, IO HA CHOTOJHINIHINA JIeHb BiJ0OyBa€THCS
MIOCTYIIOBE BiJJHOBJICHHS IisUIBHOCTI Ha TEpHUTOpisX, Ae OOHOBI il He BigOyBanmuch abo He OyiaM 3aHaATO
PYHHIBHHMH 1 KpUTHYHA 1HQpaACTPyKTypa He 3a3Haja BEIWKHX YIIKOJDKEeHb. bararo Oi3HeciB MpoBalsTh
peroKallito B OUTbII Oe3neyHi 1 He 3a4erieHi BIHHOI perioHH KpaiHu. TakuM YMHOM, BIUIMB BiifHM Ha Oi3Hec
3aJIeKUTh BiJl PO3BUTKY MOJil Ha PpOHTAX.

Ypsn, HBY, HKUII®P npuiimarote pillieHHs] MOKJIWKAaHHI MiHIMI3yBaTH HETaTHBHUHN BILUIMB HACIIiKIB
BilickkoBO1 arpecii Pociiicbkoi ®eneparii nmpotu YKpaiHH Ta CIPHATH CTAOUILHOCTI €KOHOMIKH 1 PHHKIB
KarriTany.
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Hns 3abesneueHHs Oe3nepeOifHOTO HagaHHA MOCTYr 3 YHOpaBiiHHA akTuBamMu QDoHIYy, mepcoHa
ToBapucTBa TepeBeNeHWII Ha BiAmajieHy poOOTy, OpraHi3oBaHO ENEKTPOHHUA JOKYMEHTOOOIr 3
KOHTpPareHTaMH Jie 11¢ MOKIIUBO.

®oHa Mae HasBHI AOCTAaTHI pecypcH sl MOKPUTTS KOPOTKOCTPOKOBUX moTped. DoHa He Mae moTpedu
JOMOBIISITHCS 3 KPEOUTOpaMH PO PECTPYKTYpH3alilo 3000B’s3aHb Ta HE NOTPiOye 3MEHIIyBaTH HOTO
omepariiitni Butpati. @oHI Takok HE Mae MOTpedH 3BEPTATUCH 32 (PIHAHCOBOIO MIATPHMKOIO 10 YYaCHHKIB
JUTst 3a0€3MEeYCHHS CBOET HOPMAJIBHOT TiSTTBHOCTI.

VYnpanincekuii nmepconan ToBapucTBa BBaXkae, 110 BXKUBAE YCiX HEOOXITHUX 3aXOJIB JJIS MiTPUMAaHHSI
ctabimpHOI misttbHOCTI POHAY B yMOBax, mo ckianuca. OmHak Hapasi HEBIIOMO, SK Oyae y MOAaIbIIOMY
PO3BUBATHCS CUTYyaIlisl y KpaiHi B IIIOMY Ta, BIAMOBITHO, HEMOXKIIUBO BU3HAYHUTH, SIK 116 MOXKE BIUIMHYTH Ha
pe3ynbTaTH AisTbHOCTI Ta pinaHCOBUi cTan @OHAY B OJATBILIOMY.

[Hmmx o3mHak, ki O cBimgmnmm mpo He 3matHiCTh DOHAY TPOAOBKYBATH CBOIO MiSUTBHICTD HE
ineaTudikoBano. KepiBaunrBo ToBapucTBa NPOMOBXKYE pEaTi30BYBaTH 3aXOOW MIOJ0 TOHAIBIIOTO
nokpaieHas ¢iHaHncoBoro crany ®@oHay i BBaXkae, MIO 3aCTOCYBaHHS MPHHIUITY Oe3MepepBHOI AisTBHOCTI
npu cknanaHi ¢inancoBoi 3BiTHOCTI 3a 2025 pik € gopeynuM. BiamosinHo, dinaHcoBa 3BiTHICTH 32 2025 pik
Oyra ckiajieHa Ha OCHOBI mpuIrymieHHs, mo ®oHA 3/1aTeH MPOAOBKYBATH CBOIO JisUTbHICTh Ha Oe3repepBHii
OCHOBI, 10 Tependadae peami3aimiio aKTHBIB Ta IMOTAIIeHHs 3000B’sI3aHb B XOJi 3BHYAMHOI TOCHOIApCHKOT
IISIIBHOCTI.

OpnnHak momanbIIuii PO3BUTOK BOEHHUX Jii, BKJIFOYAIOUM iX MAacIITaOH, IHTEHCHBHICTH a00 MOTEHIiITHI
TEPMIHHM MPUNMHEHHS WX Aii, € HeBH3HaueHNMH. HemependadyBaHiCTh MOAAIBIIOTO PO3BUTKY BiHU Ta ii
MOTEHIIHHO BEJMKUAN MaciTab MpeNCTaBIsSIOTh CYyTTEBY HEBU3HAUEHICTD, sIKA CTABHUTH IIiJi CYMHIB 3JIaTHICTh
®doHIy MNPOJOBXKYBaTH CBOIW O€3MEpPepBHY MisUIBHICTH, 1, OTKe, DOHJI MOXKe BTPATUTH 3ATHICTh
pealti3oByBaTH CBOI1 aKTHBH Ta BUKOHYBATH CBOi 3000B'SI3aHHS y X0OJ[I HOPMaJIbHOTO BEACHHS Oi3HECY.

HesBakatoun Ha neil emuHuii QakTop CYTTEBOI HEBM3HAYEHOCTI, MOB'I3aHUHN i3 BilfHOIO B YKpaiHi,
KepiBHHUTBO ToBapucTBa MPOrHO3y€e HasBHICTH Y DOHAY MOCTaTHIX pecypciB AJisi YOPaBIiHHS JisUTBHICTIO
MPOTSATOM HACTYITHUX JBaHAIINTH MICSIIB 3 JaTH BUITyCKy i€l ¢iHaHcoBoi 3BiTHOCTI. KepiBHHIITBO
ToBapucTBa MPOJIOBXKUTH BiACTEXKYBAaTH TMOTEHI[IHWIA BIUIMB 1 BXXMBATHME BCiX MOXJIMBUX 3aXOJiB IS
MiHIMi3allii Oy/Ib-IKHX HACIIiIKIB Oe3MepepPBHOCTI.

2.3. IMpuHuunu HAapaxXyBaHHA B OyXrajarepcbkoMy 00JIiKy Ta CYTT€BICTh

KepiBaunirBom ToBapucTa Oyso ckiajeHo ¢iHaHcoBy 3BiTHiCTh DOHIY 3a MPHUHIUIIOM HapaxyBaHHS,
OKpiM iH(popMalii mpo 3BIiT PO PyX TPONIOBUX KOUITIB, SIKUH CKIaJCHUH 3a IpsMUM MeTogoM. DoHI mogae
OKpeMHl KOXHUHU CYTTEBUH KiIac TMOMIOHWX CTareld Ta TOJA€ OKPEMO CTaTTi BiAMIHHOTO XapakTepy abo
(bYHKIIIH, KpIM BHITQ/IKIB KOJIM BOHU € HECYTTEBUMH.

2.4. Basrora noganns ¢giHaHCOBOI 3BiTHOCTI
Bastora moranHs 3BITHOCTI BiATIOBigae (PYHKIIOHABHIN BaJIOTi, IKOIO € HAIllOHAIIbHA BalOTa YKpaiHu —
TPUBHS, CKJIaJIcHa Y TUCSAYaX TPUBEHB, OKPYTJICHUX JI0 I[JIUX TUCAY.

2.5. 3BiTHHI nepiox ginaHCOBOI 3BITHOCTI
3BITHUM TIEpiOJIOM, 3a KW OyJIO TIIrOTOBIEHO MPOMiXHY (iHAHCOBY 3BITHICTB, € (JiHAHCOBHH IeEpiof,
sxuii po3nouascst 01 ciuns 2025 poky 3aBepmuBest 30 Bepecas 2025poky.

2.6. IopiBHsIbHA iHpOpManis
[opisusuibHa iHGMopManis Doy npesicrarieHa 3a nepiof, mo posmodancs 01 ciuns 2024 poky ta
3aBepmuBcs 30 BepecHs 2024 poky, abo 31 rpyans 2024 poky (B 3aJeKHOCTI Bif 3BiTiB). B mpomikHii
¢inancosiii 3BiTHOCTI POHIY PO3KpPHUBAETHCS 1H(OPMALIiS CTOCOBHO MOIEPEAHBOTO MEPioay MIOA0 BCIX CYM,
HaBeJIeHNX Yy (IHAHCOBIM 3BITHOCTI MOTOYHOTO TeEpioAy, KpiM BumaakiB, komu MC®D3 n03BoNsOTH YU
BUMararoTh iHIIIE.
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2.7. Pimnenns mono 3aTeepaxeHHs: piHaHCOBOI 3BiTHOCTI 10 BUITYCKY
®inancoBa 3BitHICTE @oHmy «CEO KIIVb ®OHJ] PE» 3arBepmkeHa mo BHIyCKy (3 METOIO
onpumoaaeHns ) ['onosoro Harnsinosoi Pagn @ouny «CEO KIIYE ®OH/JI PE» 09 arcosmua 2025 poky. Awni
yuacuuku PoHJy, aHi yuacHUKH ToBapUCTBa, TaK caMo SK i Oy/Jb- sIKi 1HIII 0COOM HE MAlOTh MpaBa BHOCHTH
3MiHH J0 11i€i piHAHCOBOI 3BITHOCTI Mics i1 3aTBEPAKEHHS 10 BUITYCKY.

2.8. Bnuius Ha 00aikoBy noiTuky ®@onay 3mil 10 airounx MC®3 ta Ha0yTTA YHMHHOCTI HOBUMH

ToBapHuCTBO 3acTOCyBajo BCi HOBI CTaHAApTH, TJIyMadeHHsS, 3MiHM A0 CTaHAAPTIB, BKIIOYAIOYH
CTIPUYMHEHI HUMH 3MIiHH JIO IHIIUX CTAHIAPTIB, 3 AaTO0 MoYaTKoBOTo 3actocyBanHs 01 ciuns 2024 poky npu
ckiamanHi 1ie€l ¢irancoBoi 3BiTHOCTI PoHAY. 3acToCyBaHHS IIMX 3MIH HE Majl0 CYTTEBOTO BIUTMBY Ha IO
(iHaHCOBY 3BITHICTb.

MC®3, sixi npuiiHATI, ajie He BCTYNWIH B Jil0

Bignosimno mo Bumor MCBO 8 «QOO0iikoBl HOMITHKH, 3MIHM B OOJIKOBHUX OIIHKaX Ta IOMHJIKKY,
ToBapuCTBO PO3TISAHYIO BCI HOBI Ta TMEpErsHYTI CTaHIAPTH, SKi OyTW BUMYIICHI, aje e He Ha0ynH
YUHHOCTI Ha JaTy CKJIaJaHHS 1€l iHAHCOBOI 3BITHOCTI.

[lepenik Takux cTaHAAPTIB i MOMPABOK BKIIIOYAE:

1. KoHTtpakTy Ha BiOHOBIIOBaHY enekTpoeHeprito (mompaBku 10 MC®3 9 ta MCD3 7) Jlata HaOyTTS
yuHHOCTI: 1 ciunsg 2026 poky. Jara Bumycky: I'pynens 2024

2. Ilopiuni nokpamennss 7o MC®3 — Bunyck 11. Jlata HaOyTTst unHHOCTI: 1 ciuns 2026 poky. [ata
Bumycky: Jlunens 2024

3. IlompaBku mo kimacudikarii Ta oIiHKK QiHAHCOBUX IHCTpyMeHTiB (mompaBku 10 MC®3 9 ta MC®D3
7). Jata HaOyTTs unHHOCTI: 1 ciuns 2026 poky. Jlata Bunycky: TpaBeus 2024

4. MC®3 18 «IlomanHs Ta po3KpuTTs y piHaHCOBIK 3BiTHOCTI». JlaTa HaOyTTs ynHHOCTI: 1 ciuHs 2027
poky. Jlata Bumycky: kBiTeHb 2024

5. MC®3 19 «/louipHi mignpueMcTBa 6e3 my0OaiuHOl MiA3BITHOCTI: PO3KPUTTS». JlaTa HaOyTTs YMHHOCTI:
1 ciuns 2027 poky. [ata Bunycky: Tpasens 2024

ToBapucTBO mpoaHani3yBajo BHINE3a3HAUEHI CTAaHIAPTH Ta MOMPAaBKM 1 JIHIUIO BHCHOBKY, IO iX
3aCTOCYBaHHSI HE MaTHMe€ CYTTEBOTO BIUTMBY Ha (iHaHCOBY 3BiTHICTH POHAY y mepion iX mepBiCHOTO
3aCTOCYBaHHS, OCKUTBKU MisUTRHICTH KOMIIAHIT He miAmangae min cdepy ix 3acTocyBaHHS, KpiM 3a3HAUYEHOTO
Jaii.

Pazom 3 Tum, MC®3 18 «[loanHs Ta po3KpUTTS y (PIHAHCOBIN 3BITHOCTI», BUITYIEHH y KBITHI 2024 poKy,
Habupae wymHHOCTI 3 1 ciuns 2027 poky, 1 HOro BIPOBAJKEHHS MaTHME CYTTEBHH BIUIMB Ha (DiHAHCOBY
3BiTHiCTh @onmy. lleil craHmapT BH3HAYAE €MWHUA MiAXiA M0 TOMAHHS Ta PO3KPUTTS iHGopMarrii,
CIPSIMOBaHUI HA y3TOKEHICTh 1 3p03yMillicTh (hiHAHCOBOT 3BITHOCTI. TOBApUCTBO PO3POOIISE TIAH TEPEXOay
Ta OUIKY€E 3HAYHUX 3MIH Y CTPYKTYpi HoaHHs (iHAHCOBUX JaHMX, 1110, CBOEID Y€Pror, BAMaraTUMe ajanTarlii
BHYTPILIHIX MPOLECIB MiArOTOBKH 3BITHOCTI. TOBapHCTBO MPOIOBKUTH MOHITOPHHT MTOJAIBIINX PO3'ICHEHD Ta
pexoMerpanii moo 3acrocyBaniss MC®3 18 s 3a0e3nedeHHst HOro CBOEYaCHOTO BITPOBAKECHHSI.

ToBapuCTBO JOCTPOKOBO HE 3aCTOCOBYE 3MiHH JI0 CTAHAAPTIB Ta BBAXKA€, 1110 3a3HAYCHI 3MiHH HE OYAYyTh
MaTH CYTTEBOTO BIUIMBY Ha (piHAHCOBY 3BiTHICTh DOH/ITY B MaiiOyTHHOMY.
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3. CyTTeBi M0J10:KeHHs1 00/1IKOBOI MOJITUKHU
3.1. OcHoBa (200 0CHOBH) OLIHKH, 32CTOCOBAHA NMPHU cKJIaAaHHi (iHAHCOBOI 3BiTHOCTI

s ¢inancoBa 3BITHICTH MATOTOBICHA HA OCHOBI ICTOPHYHOI COOIBApTOCTI Ta CIpaBEJIMBOI BapTOCTI
abo aMopTH3amiiHOi cO0IBapTOCTI OKpeMUX (iHAHCOBUX IHCTPYMEHTIB BignoBiaHo 1o MCD3 9 «Dinancosi
iHCTpyMeHTH». OLiHKa CrpaBeIMBOI BApTOCTI 3IMCHIOETHCS 3 BUKOPUCTAHHSAM METO/IB OL[IHKH (piHAHCOBHX
iHCTpyMeHTiB, no3BojieHMX MC®3 13 «OmiHKH 3a CHpaBeATUBOIO BapTICTIO». Taki METOAM OIIHKH
BKJIIOYAIOTh BUKOPUCTAHHSI CIIPaBEUINBOI BapTOCTi SIK LiHM, fKa Oyna © oTpuMaHa 3a MPOAaX aKTHBY, abo
CIulaueHa 3a mepefady 3000B'I3aHHA y 3BHUAiHIA omeparmii MiX y4YacHHKaMHd PHHKY Ha JaTy OLIHKH.
IlepenbauyBana cipaBeasinBa BapTiCTh (piHAHCOBMX aKTHBIB 1 3000B’S3aHh BU3HAYAETHCS 3 BUKOPHUCTAHHIM
HasBHOI iH(OpMaIlii Tpo PHHOK 1 BIAMOBIIHUX METOIIB OITIHKH.

3.2. 3arajbHi M0JI0KeHH 1010 00 IIKOBHX MOJITHK

OcHosa hopmysanns 061iKo8UX NOTAIMUK

OOJIIKOBI TIOJIITUKY - KOHKPETHI MPUHIIMIIKA, OCHOBH, JOMOBJICHOCTI, IIPaBHjia Ta MPaKTHKa, 3aCTOCOBaHI
Cy0'€KTOM TOCIOJAPIOBAHHS MPHU CKIAJaHHI Ta mojaHHi (iHaHcoBoi 3BiTHOCTI. MC®3 HaBOOUTH OOJIKOBI
MOJIITUKY, 5Ki, 32 BuCHOBKOM PMCBO, natoTe 3Mory ckmactu Taky (iHAHCOBY 3BITHICTh, SIKa MICTUTHME
JIOPEYHY Ta JOCTOBiIpHY iH(OpMAIIito TTPO OIeparii, 1HII MOl Ta YMOBH, A0 SKUX BOHHU 3aCTOCOBYIOThCS. Taki
MOJIITHKH HE CJIiJ] 3aCTOCOBYBATH, SIKIIO BIUIMB iX 3aCTOCYBaHHS € HECYTTEBHM.

Oo6mnikoBa momituka ®oumy po3pobiieHa Ta 3aTBep keHa BiAmnoigHO a0 BuMor MCBO 8 «O06mikoBi
MOJIITUKK, 3MIiHU B OOJIKOBHX OIIIHKax Ta IMOMHJIKM» Ta IHIMX 4uHHUX MC®3, 30kpema, MCD3 9
«®DiHAaHCOBI IHCTPYMEHTH».

Ingpopmauyia npo 3minu 6 061iKosux nonimuxkax

KepiBuuireo ToBapucTBa 00Mpa€e Ta 3aCTOCOBYE O0JIIKOBI MOMITHKH DOHITY TOCTIIOBHO IS MOAIOHUX
omepariii, iHmMx nojii a6o ymoB, skmo MC®3 KOHKpETHO He BUMarae abo He JT03BOJIsi€ BU3HAUEHHS KaTeropii
CTaTe, sl SIKUX 1HIII MONITUKA MOXKYTh OyTH JTOPEYHUMHU.

Dopma , Hazeu inancosux 36imie ma Mmemoou noOaHHA iHhopmauii' y 36imax

[epenik Ta Ha3eu GopM (inaHCOBOI 3BiTHOCTI DOHIY BiANOBINat0OTH BUMoraM, BctanoBieauM HIT(C)BO
1 «3aranbHi BUMOTH 10 iHAHCOBOI 3BITHOCTI.

3rigzno MC®3 Tta Bpaxoytoun HII(C)BO 1 3BiT mpo cykynmHuii AoXij mependadyae MoJaHHS BUTPAT,
BU3HAHHUX y TpUOYTKY abo 30MTKy, 3a KiacuQikalli€lo, OCHOBaHOI Ha Meroiai «(QyHKIii BHUTparT» abdo
«cobiBapTOCTI peamizallii», 3TiAHO 3 SKUM BUTPATH KIACHU(IKYIOTh BIAMOBIAHO 10 iX (QYHKIIH SK YaCTHHU
co0iBapTOCTI UM, HAIIPUKIIA]], BUTPAT HA 30yT a00 aqMiHICTpaTUBHY HisUIEHICTb.

[IpencraBieHHsl TpOLIOBUX IMOTOKIB BiJ omepamiiHOi AisUIBHOCTI y 3BiTI MPO pyX TPOLIOBUX KOUITIB
3IIHCHIOETHCA 13 3aCTOCYBAaHHSAM IPSIMOTO METOJY, 3Ti/IHO 3 SIKUM PO3KPHBAEThCS iH(OpMAIllis MPO OCHOBHI
KJIACH HAaJXOJDKEHb TPOIIOBHX KOIITIB YW BHIUIAT TPOIIOBHX KOINTIB. [H(opMmaris mpo OCHOBHI BuAH
TPONIOBUX HAJXOKEHb Ta TPOIIOBHUX BUILIAT POPMYETHCS Ha TijicTaBi 00mikoBuX 3anmuciB @onHmy.

3.3. O0J1ik0Bi MOJTiTUKH 11010 GiHAHCOBUX iIHCTPYMEHTIB

Bu3nanus ma ouinka pinancoeux incmpymenmis

KepiBaunrBo ToBapucTBa Bu3Hae (iHaHcoBU akTuB abo QiHaHcoBe 3000B's3aHHs y Oamanci Doy
BianoBiaHO 10 MC®3, Koy 1 TIIBKK KOJIM BOHO CTAE CTOPOHOIO KOHTPAKTHHUX MOJI0KEHB 111010 (PiHAHCOBOTO
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iHcTpyMeHTa. Onepanii 3 npuadanHs ado Mpoaaxy (iHAHCOBUX iHCTPYMEHTIB BU3HAIOTHCS 13 3aCTOCYBaHHIM
001iKy 3a JaTor0 Omepartii.

3a cTpoKOM BHKOHAHHS (hiHAHCOBI aKTWBH Ta (hiHAHCOBI 3000B’S3aHHS IMOMUIIIOTHCS HA IMOTOYHI (31
CTPOKOM BHKOHAHHSI 3000B’si3aHb 1O 12 MiCsMiB) Ta TOBrOCTPOKOBI (31 CTPOKOM BHUKOHAHHS 3000B’sI3aHb
Oinpmie 12 micsris).

Kepisaunurso ToBapuctsa kiacudikye ¢piHancosi aktuBr QOHAY SK Taki, IO OLIHIOIOTHCS Y MOAANBIIOMY a00
32 aMOPTU30BaHOIO COOIBApPTICTIO, 00 3a CIPaBEITMBOIO BAPTICTIO HA OCHOBI 000X TaKMX YNHHUKIB:
a) Mozeni Oi3Hecy cy0’€KTa rocrogapioBaHHs IS yIpaBIiHHSA (iHAHCOBUMH aKTHBAMU; Ta

0) XapaKTepUCTHK KOHTPAKTHUX I'POLIOBUX MOTOKIB (DiHAHCOBOTO aKTHBY.

KepiBauuro ToBapucTBa Bu3Ha€e Taki KaTeropii ¢jiHaHCOBUX akTUBIB/ 3000B'13aHp DoHIY:

° (hiHAHCOB1 aKTWBH / 3000B'SI3aHHs, 10 OIIHIOKTHCS 3a CIPABEIIUBOIO BAPTICTIO, 3 BiJIOOpaKEHHSIM
pe3yIbTaTy IEePeoIiHKH Y MPUOYTKY ab0 30UTKY;
. (biHaHCOBI1 akTHUBHU / 3000B'sI3aHHS, 1[0 OIIHFOIOTHCS 32 aMOPTHU30BAaHOI COOIBaPTICTIO.

[1ix wac mepBicHOrO BU3HaHHS (HiHAHCOBOTO aKTUBY a00 (iHaHcoBOro 3000B"13aHHI DoHmy KepiBHUIITBO
ToBapucTBa OIIiHIOE X 32 IXHBOIO CTIPaBEIITUBOIO BAPTICTIO .

(diHaHCOBUIT aKTHB OIIHIOETHCS 32 AMOPTHU30BAHOKO COOIBAPTICTIO, SKIIO BiH MPHUI0ABAETHCS 3 METOIO
OJIepKaHHS JIOTOBIPHHUX TPOIIOBHX IMOTOKIB 1 JOTOBIpHI YMOBH (JiHAHCOBOTO aKTHWBY T€HEPYIOTh TPOIIOBI
MOTOKH, KOTP1 € CYyTO BUIJIATAMH OCHOBHOI CyMH Ta MPOIICHTIB Ha HETOTrallleHy YaCTKy OCHOBHOI CyMH.

KepiBaumreo ToBaprcTBa BU3HAE pe3epB i 30UTKH TSI OYIKyBaHUX KPEIUTHHUX 30UTKIiB 32 (piHAHCOBUM
aKTHUBOM, KU OOJIKOBY€ETHCS 32 aMOPTH30BAaHOK) BAPTICTIO.

O6nikoBa MOJNITHKA WIOAO MONAITBIIOI OIIHKK (PIHAHCOBMX IHCTPYMEHTIB PO3KPHBAETHCS HWXKYE Y
BIJIIOBITHUX PO3JIijaX 00JIKOBOT MO THKH.

I'powoei kowmu

['pomIoBi KOIITH CKIIAAAFOTHCA 3 KOIITIB Ha IOTOYHUX PaxXyHKax y OaHKax.

I'poIIOBi KOILITH YTPUMYIOThCS, @ OIeparlii 3 HUMH MPOBOIATHCSA B HAIliOHAIBHIM Ta / ab0 iHO3eMHii
BaJIIOTI.

OOk TpPOLIOBUX KOIUTIB BEAETHCS B PO3pi3i OaHKiB, B SAKHUX BIAKPUTO paxyHKH. ['pomroBi komrtu
BU3HAIOTHCS 32 YMOBH BiATOBIIHOCTI KPUTEPisSiM BH3HAHHS aKTHBAMH.

[lepBicHa oIliHKa TPOIIOBHX KOINTIB Ta IX EKBIBAJIEHTIB 3IiHCHIOETHCS 3a CIPABEIJIMBOIO BAPTICTIO.
[Monaneiia oIiHKa €KBiBaJICHTIB TPOIIOBHX KOIITIB, SKi MPEACTABICHI TPOIIOBUMH KOIITAMH Ha JETIO3UTHUX
paxyHKax, 3[[IHCHIOETHCS 32 aMOPTH30BaHOIO COOIBAPTICTIO.

MoHeTapHi akTHBH 1 3000B’S3aHHS, BHpPaKEHI B iHO3EMHIH BaJIOTi, MMEPEPAXOBYIOTHCS 332 BATIOTHHM
KypcoM, IO JIi€ Ha 3BITHY Jary.

VY pa3i oOMexeHHs TpaBa BHKOPHCTaHHS KOINTIB Ha TOTOYHHUX paxyHKax y OaHkax (HampUKIam, y
BUnajaKy npuzHadeHHs HBY B OaHKiBCbKill yCTaHOBI TUMYacOBOI aJMIHICTpALlii) Ii aKTUBH MOXYTb OyTH
kinacu(ikoBaHi y CKIQJi HEMOTOYHUX AaKTWBIB. Y BHIAAKYy NpuiHATTS HBY pimeHHs mnpo JikBimariro
0aHKiBCbKOI YCTaHOBH Ta BiJICyTHOCTI WMOBIPHOCTI MTOBEPHEHHSI TPOIIOBHUX KOIITIB, BU3HAHHA iX SIK aKTHBY
MIPHUITAHSETHCS 1 X BApPTICTh BiTOOpakaeThCs Y CKIaJli 30MTKIB 3BITHOTO MIEPiOy.

Dinancosi akmueu, w0 OYIHIOIOMbCA 3a AMOPHIUZ06AHOI0 COdieapmicmIo
Jo o¢inancoBux akTuBiB DOHIY, 110 OIIHIOIOTHCS 33 aMOPTH30BAaHOK COOIBapTICTIO, KepiBHUIITBO
ToBapucTBa BiTHOCUTB 1€0ITOPCHKY 3a00PrOBaHICTb.

[licna nepBicHOro Bu3HaHHS TOBAapHCTBO OLIHIOE iX 32 aMOPTHU30BAaHOIO COOIBApPTICTIO, 3aCTOCOBYIOUM
MeTO] €PEKTUBHOI'O BIJICOTKA.
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3acToCOBYIOUH aHalli3 JUCKOHTOBAaHHUX TPOLIOBMX MOTOKiB, TOBapHCTBO BUKOPUCTOBYE CTaBKY AUCKOHTY,
0 BIATOBiZa€ MepeBaXarounM HAa PHHKY HOPMaM JOXOAY I (DIHAHCOBHX IHCTPYMEHTIB, SKi MalTh B
OCHOBHOMY IO/10HI YMOBH 1 XapaKTePUCTHKH, BKIIOYAIOUNA KPEIUTHY SIKICTh IHCTPYMEHTA, 3AJIUIIOK CTPOKY,
NPOTATOM SIKOTO CTaBKa BiJICOTKA 32 KOHTPAKTOM € (DIKCOBAHOIO, a TaKOX 3AJIMIIOK CTPOKY 1O MOTAIICHHS
OCHOBHOT CyMH Ta BaJIIOTY, B sIKiil 3IHCHIOBATUMYTbCS TUIATEXKI.

ToBapuCTBO OILIIHIOE CTAHOM Ha KOXKHY 3BITHY JaTy pe3epB miJ 30UTKH 3a (iHAHCOBUM 1HCTPYMEHTOM Y
pO3Mipi, IO TOPIBHIOE:

- 12-micslYHUM OYiKyBaHMM KPETUTHUM 30HMTKaM Yy pasi, SIKIIO KpEAWTHHH PH3MK Ha 3BITHY JaTy HE
3a3HaB 3HAYHOTO 3pPOCTAHHS 3 MOMEHTY IIEPBICHOTO BU3HAHHS;

- O4iKyBaHMM KpEIWTHHUM 30MTKaM 3a BeCh CTPOK [Iii ()iHAHCOBOTO 1HCTPYMEHTY, SIKIIO KPEOUTHUI PU3HK
3a TakuM (HiHAHCOBHM IHCTPYMEHTOM 3HAYHO 3piC 13 MOMEHTY TIEPBICHOTO BU3HAHHSI.

VY Bumanky ¢iHAHCOBUX aKTHBIB KPEAWTHUM 30HMTKOM € TEEPIlIHS BapTiCTh PI3HUIN MIX JAOTOBIPHUMH
TPOLIOBHMH ITOTOKaMH, HAJEKHUMH 10 CIUIATH Ha KopucTh PoHza 32 JOrOBOPOM; i IPOMIOBUMH MOTOKAMH,
axi PoHA 0UiKye OJiep)KaTH Ha CBOIO KOPHCTb.

CranoMm Ha KOXHY 3BiTHY naty KepiBHunrBo ToBapucTBa OLIIHIOE, YW 3a3HAB KPEIUTHUA PH3UK 3a
¢inancoBuM iHCTpyMeHTOM DOHAY 3HAYHOTO 3pOCTAaHHS 3 MOMEHTY NepBiCHOTO BW3HaHHS. lIpy BHKOHaHHI
takoi oninku KepiBHumnTBo ToBapucTBa 3aMicTh 3MiHM CYMH OYiKyBaHHX KPEAWTHUX 30WUTKIB BUKOPHUCTOBYE
3MiHY PU3UKY HACTaHHS 1e(onTy (HEBUKOHAHHS 3000B'13aHb) MPOTITOM OYiKYBaHOT'O CTPOKY [ii iHAHCOBOTO
iHCTpyMeHTa. [T BUKOHaHHSA TaKoi OLIHKH KEPiBHHUIITBO TOBAapHCTBa MOPIBHIOE PU3WK HACTaHHS NeONTY
(HeBUKOHAHHS 3000B's13aHB) 3a (PIHAHCOBMM IHCTPYMEHTOM CTAHOM Ha 3BITHY JaTy 3 PH3MKOM HACTaHHS
nedonty 3a (piHAHCOBMM IHCTPYMEHTOM CTAaHOM Ha JIaTy IMEPBICHOTO BW3HAHHS, 1 BPaXxOBYE TPU LOMY
00IpyHTOBaHO HEOOXiZAHY Ta MiATBEPMXKYBaHy iHQOpMAIliio, IO € JAOCTYMHOK 0e3 HaAMIpHHX BHTpPAT abo
3yCHIIb, 1 BKa3y€e HA 3HAYHE 3pOCTaHHS KPEIUTHOTO PU3UKY 3 MOMEHTY NIEpBICHOTO BU3HAHHS.

KepiBaunrBo ToBapucTBa Moke 3pOOHTH NPUITYIIEHHS MPO T€, IO KPEAUTHUH PU3HK 3a (DiHAHCOBHM
iHcTpymeHToM @OoHIYy He 3a3HaB 3HAYHOIO 3POCTaHHS 3 MOMEHTY II€PBICHOTO BH3HAHHSI, SKIIO OyIo
3'COBaHO, 10 (PiHAHCOBUI1 IHCTPYMEHT Ma€ HU3bKUI PiBEHb KPEJUTHOTO PU3HKY CTAHOM Ha 3BITHY JaTy.

ebimopcovka 3ab6opzosanicmp

besymoBHa gebitopcrka 3aboproBanicTh DOHAY BH3HAETHCS SK AKTUB TOMAI, KOIW KEPiBHHUIITBO
ToBapHCTBa CTa€ CTOPOHOKO JIOTOBOPY Ta, BHACIHIZOK IILOT0, HaOyBae IOPHIUYHE MPABO OJAEPKaTH TPOIIOBI
KOIIITH.

[NepBicHa oriHka Ae6ITOPCHKOT 3a00PTrOBaHOCTI 3MIHCHIOETHCS 32 CIPABEITMBOIO BAPTICTIO.

[licns mepBiCHOrO BH3HAHHA TMOJANbINA OIIHKA JAeO0ITOPCHKOI 3a0OpProBaHOCTI BilOyBaeThCs 3a
aMOPTH30BAaHOIO BAPTICTIO.

[Motouny nebiTOPChKY 3a0OpProBaHICTh 0€3 BCTAHOBJIECHOI CTAaBKU BIJICOTKAa KEPIBHUIITBO ToBapuCTBa
OIIIHIOE 3a CYMOIO MEPBICHOTO PaXyHKY (haKTypH, SIKIIO BIUIMB AUCKOHTYBAHHS € HECYTTEBHM.

Dinancosi akmueu, w0 OUIHIOIOMbCA 34 CRPAGEONAUCOI0 6APMICMIO, 3 GIOOOPANCEHHAM pe3yibmamy
nepeouinku y npudymky abo 30umxy

Jo ¢iHaHCOBHX aKTHBIB, IO OIIIHIOIOTHCS 3a CHPABEIUIMBOIO BAPTICTIO, 3 BiJIOOpaKEHHSIM pe3yNbTaTy
MIEPEOIiHKU Y TPHOYTKY a00 30MTKY, BiTHOCATHCS YaCTKH FOCIIOJAPCHKUX TOBAPHCTB.

[Ticnsa nepBicHOTO BU3HaHHS TOBapHUCTBO OLIHIOE iX 3a CHPaBEAIMBOIO BapTICTIO.

SAkio € mijacraBM BBaXKaTH, M0 OallaHCOBAa BapTICTh CYTTEBO BIAPI3HAETHCSA BIJ CIPaBEIIMBOIL,
KepiBHHITBO ToBapucTBa BH3HAYa€ CIPaBeIUIMBY BapTiCTh 3a JOMOMOTOK IHIIMX METOMAIB OIlIHKH.
BiaxuneHHs MOXXyTh OyTH 3yMOBIIEHI 3HAUHUMH 3MiHaMH y (iHAHCOBOMY CTaHi eMiTeHTa Ta/ab0 3MiHaMu
KOH IOHKTYPH PHHKIB, Ha SKHX €MITEHT 3/iI{CHIOE CBOIO IisJIbHICTD.
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30006'a3annsn.

Kpenuropcbka 3a00proBaHicTh BU3HAETHCS SIK 3000B’A3aHHS TO/Ii, KOJIM (OH CTAE CTOPOHOIO TOTOBOPY
Ta, BHACIIZOK [IHOT0, HA0yBae IOpUIANYHE 30008’ I3aHHS CIUTATUTH TPOIIOBI KOIITH.

IToTouni 3000B’s13aHHs — 1 3000B’s13aHHS, SIK1 BIAMOBITAIOTL OOHIN a00 JEKIIBKOM 13 HIKYEHABEICHHUX
O3HaK:

. KepiBaunitBo ToBapucTBa cromiBaeThCsi TMOracUTH 3000B’s3aHHA (GoHAY abo 3000B’sI3aHHS
MiJJIATa€e MOTAICHHIO TPOTITrOM BAaHAAISTH MICSIIB MICIs 3BITHOTO MEPiOy;

. KepiBaunitBo ToBapucTBa He Mae 0€3yMOBHOTO TpaBa BiJCTPOYWTH IOTAIIEHHS 3000B’s3aHHSI
(hOHITy TPOTATOM IIOHAMMEHIIIE TBAHALSATH MICSIIB MMiCIs 3BITHOTO MEPiOAY.

[Totouni 3000B’si3aHHS BU3HAIOTHCS 33 YMOBH BIATOBIJHOCTI BHU3HAYEHHIO 1 KPUTEpisSIM BH3HAHHA
3000B’s13aHb.

[ToTouni 3000B’s13aHHS OLIHIOIOTHCS Y MTOAATBIIIOMY 32 aMOPTH30BAHOIO BaPTICTIO.

[lotouny KpemuTOpchKy 3a00proBaHICTh 0€3 BCTAHOBIIEHOI CTaBKH BilcOTKa TOBapHCTBO OIHIOE 3a
CYMOIO TIEPBICHOTO paXxyHKY (hakTypH, SKIIO BILIMB TUCKOHTYBAHHS € HECYTTEBHUM.

320pmanna hinancosux akmueie ma 30006'13amb

@diHaHCOBI aKTHBH Ta 3000B'A3aHHA (OHIY 3TOPTAIOTHCA, SKIO 10OBApUCTBO Ma€ IOPUIANYHE IPAaBO
3MIMCHIOBATH 3aJiK BU3HAHUX y OanaHci cyM i Mae Hamip abo 3poOUTH B3aeMO3aliK, a0 peanizyBaTH aKTHB Ta
BUKOHATH 3000B's13aHHS OJTHOYACHO.

3.4. O0ikoBi NOJTITHKH 00 MOAATKY HA MPUOYTOK

Butpati 3 omomaTKyBaHHsS BiOOpaXKaroTbCs y 3BITHOCTI B CyMi, BH3HA4YeHId BiNOBIAHO JI0
3aKOHOJIABCTBA Y KpaiHM.

@oHJ € IHCTUTYTOM CHUTBHOTO IHBECTYBaHHS Ta MPOBOAWUTH BHUKIIOYHO MiSUTBHICTH 13 CITIJIHHOTO
iHBecTyBaHHA 3rifHO 3akoHy Ykpainu «lIpo iHCTHTYTHM chigbHOTO iHBecTyBaHHA. 3rigHo IlomaTkoBoro
Kojiekcy Ykpainu, mm. 141.6.1. 3BiIbHSIOTECS BiJI ONOAATKyBaHHS KOIITH CHUILHOTO iHBECTYBaHHS, a caMe:
KOIIITH, BHECEHI 3aCHOBHUKAMHU KOPIMOPATHUBHOTO (DOHIy, KOIITH Ta iHINI aKTWUBH, 3aJIy4eHi BiJ] yYaCHHKIB
IHCTUTYTY CIIUTLHOTO iHBECTYBaHHS, JOXOMW BiJ 3IIMCHEHHS oOmepamiidi 3 aKTHBaMd 1HCTUTYTY CIiJIBHOTO
IHBECTYBaHHS, JOXOJH, HAPAXOBaHi 32 aKTUBAMH 1HCTUTYTY CIIJIBHOTO iHBECTYBaHHS, Ta 1HII JOXOAM Bij
JUSUTBHOCTI 1HCTUTYTY CIUIBHOTO 1HBECTYBaHHS (BiJICOTKH 32 MO3MKAMM, OPEH]THI (JII3WHTOBI) IJIaTEXi, POSUITI
to1o). BpaxoBytouu ne, noxoau ®oHy 3BiIbHEH] BiJ OMOJATKyBaHHSI.

BiamosigHo no m.2 [Nopsaky, 3aTBeppkeHoro nmocranoBoro Kabinety MinictpiB Ykpainu Bix 27.12.2010
p. Ne 1233 «IIpo 3atBepmxenus l[lopsaky obmiky cyM monatkiB Ta 300piB, HE CIUIAUEHHX CYO €KTOM
TOCIIOIAPIOBAHHS JI0 OFOJKETY Y 3B’SA3KY 3 OTPUMAHHSM ITOJaTKOBUX IIBI», CY0’€KT rOCIOAapIOBAHHS, SKUN
HE CIUIa4ye€ TOJaTKH Ta 300pU y 3B’S3KYy 3 OTPUMAHHSAM IOJIATKOBMX MIBT, Bele OOJIIK CyM TaKWX IUIbI Ta
CKJIaJIa€ 3BiT MPO CYMH MOJIATKOBHX MiJIbT.

IHmi momarku ta 300pH, siki DOHJ CIUIaYy€e B MPOLEC MiSITBHOCTI, BKIFOYAIOTHCS J0 CKIIAAY OmepariitHux
BUTpPAT B MOMEHT HapaxyBaHHSI.

3.5. O0/1ix0Bi MOJITHKH 1100 IHINNX AKTHBIB TA 3000B’S13aHb

3abe3neuenns

3a0e3meueHHsT BHU3HAIOThCS, Koiaum DoHI Mae TemepimHio 3a00proBaHicTh (FOpUAMYHY abo
KOHCTPYKTHBHY) BHACIIJJOK MHHYJIOI MO, iICHYe WMOBIPHICTH (TOOTO OijibIlle MOXKIIMBO, Hi’)K HEMOXKITUBO),
IO MOTaIIeHHs 3000B'13aHHs BUMaraTuMe BUOYTTSI PecypciB, KOTpi BTUIIOIOTh Y cOO1 €KOHOMiUHI BUTOIH, 1
MOJKHA JIOCTOBIPHO OILIIHUTH CYyMY 3000B'sI3aHHSI.
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00aiK06i nonimuxku w000 openou

O6umik onepartiit 3 operau perymoerbess MCD3 16 «Opermay.

Bnnue 3acmocysanns MC®D3 16. ®onn opeHIye YaCTUHY HEXHUTIOBOTO MPUMILICHHS IJIONICIO 2KB.M., B
SAKOMY 3HaxXoIuThcs odic, 3rigHo JoroBopy cyOopeHaH HEKUTIOBOTO MPUMIIICHHS.

@DoHA CKOpUCTaBCS AO3BOJICHMMHU BUKJIIOUEHHSAMH, TOMY HE BHM3HAa€ Ha OalaHCi aKkTUBH 3 IpaBa
KOPHCTYBaHHSA MIOJI0 JTOTOBOPIB KOPOTKOCTPOKOBOI OpeHIu. TOBapHCTBO BIHOCHTH OpPEHIHI IIIATeXi 3a
TaKUMH JOTOBOpaMHM Ha BUTPaTH Ha NPSAMONIHIHHIA OCHOBI MPOTArOM CTPOKY OpeHAM abo Ha iHIIiK
CHCTEMaTHYHI OCHOBI, SIKIIO OCTAaHHsI OLIBIIOI0 MipOIO BimoOpa)kae MO/ENb OTpUMaHHsI TOBapHCTBOM BHTiJ
BiJl BUKOPHUCTAHHS NIPeIMETa OPEHIH.

Cranom Ha naty mi€ei pirancoBoi 3BiTHOcTI MC®3 16 y ®oHpma BiACYyTHI TOTOBOPH OPEHAN, HAIEKHI 0
knacugikamii Ta mogaibmoro oomiky 3rigao 3 Bumoramu MCBO 40 «lHBecTHLiliHA HEPYXOMICTBY.

3.6. Inmi 3acTocoBaHi 00.1iKOBI MOJIITHKH, 1110 € JOPEYHUMH JIsl po3yMinHsA (piHAHCOBOI 3BiTHOCTI

Joxoou ma eumpamu
Hoxin Bix mpoaaxy (piHAHCOBHX aKTHBIB BU3HAETHCS Y NMPUOYTKY abo 30MTKY B pa3i 3aJ0BOJICHHS BCiX
HABEJCHUX JIAJTi YMOB:

a) ®oHI epeaae AOTOBIpHI MpaBa Ha OJIepP’KaHHS TPOIIOBHX ITOTOKIB B/l TAKOTO (piHAHCOBOTO aKTHBY;

0) ®oHp nepenaB MOKYIIIEBI PU3KMKH Ta TIEPEBark BiJl BOJOIIHHS, OB’ s13aHi 3 ()iHAHCOBUM aKTHUBIB;

B) 32 QOHIOM HE 3aJMIIAETHCS aHi MOJAIBINA YYaCTh YIPaBIIHCHKOTO MEPCOHATY TOBApHCTBA Y (QOpMI,
fgKa 3a3BHYail IOB’s3aHAa 3 BOJOMIHHSAM, aHi e(QEKTHBHUH KOHTPOIb 32 MNPOJAHUMHU (IHAHCOBUMH
IHCTpYMEHTaMH, IHBECTHIIIHOIO HEPYXOMICTIO 200 1HITMMY aKTHBAMU;

T') CyMy JIOXOAY MOXHa JOCTOBIPHO OIlIHUTH;

1) UMOBIPHO, 110 70 (hOHTY HAAIMIyTh EKOHOMIYHI BUTOJIU, TIOB’sA3aHi 3 OIeparli€ro;

€) BHUTpaTH, sKi Oysu abo OyayTh MOHECEHI Y 3B’A3KY 3 ONepalli€ro, MOXKHa JJOCTOBIPHO OILIIHUTH.

Jloxomu BiJ BiACOTKIB 3a HaJaHUMH IIO3WKaMU BH3HAIOTHCA SK JOXOAW Y BIAMOBITHOMY Tepiofi
HapaxyBaHHS TAKHX BIJICOTKIB 32 YMOBaMU HapaxyBaHHS BiJICOTKIB 3TiJJHO KOXXHOTO OKPEMOTO JIOTOBOPY.

Jloxin BU3HAETHCS Y 3BiTi MpO MPUOYTKU Ta 30MTKH 32 YMOBHU BiIIOBITHOCTI BU3HAYEHHIO Ta KPUTEPisIM
BU3HaHHA. Bu3HaHHs J0XO0y BiOYBAEThCS OJHOYACHO 3 BU3HAHHSM 301JIbIICHHS aKTHBIB a00 3MEHIICHHS
3000B’s13aHb.

Butpati — 11e 3MEHIICHHS] €KOHOMIYHHX BHT1Jl TIPOTSATOM OOJIKOBOTO IEpPiofy y BUTISAL BUOYTTS YU
amMopTH3allil aKTHBIB a00 y BHUIIIAAI BHHUKHEHHS 3000B’s3aHb, PE3yJbTaTOM YOTO € 3MEHIICHHS YHCTHX
aKTHBIB, 32 BUHATKOM 3MEHIIICHHS, TIOB’I3aHOTO 3 BUILIATAMH YYaCHHUKaM.

Butpatn Bu3HaIOTBCA y 3BiTIi Ipo NMPUOYTKM Ta 30MTKH 3a yYMOBU BIiATOBITHOCTI BU3HAYEHHIO Ta
OJIHOYACHO 3 BU3HAHHAM 30UIbIIEHHS 30008’ 13aHb 00 3MEHILIEHHS AKTUBIB.

Butparu HeraiiHO BH3HAIOTHCS y 3BiTi MPO MPUOYTKH Ta 30MTKH, KOJM BHIATKWA HE HAJAAFOTh MalOYTHIX
E€KOHOMIYHHMX BHWTiJ a00 TOJII Ta TIEH MIPOIO, KO MaiOyTHI €KOHOMIYHI BHUTOJM HE BIIMOBIIalOTh abo
MEPECTaOTh BIIMOBIIATH BU3HAHHIO SIK aKTHBY y 3BITi PO QiHAHCOBUI CTaH.

Butpati BH3HAIOTBCS y 3BiTI MPO MPUOYTKH Ta 30MTKA TaKOX Yy THX BHIAJKaX, KOJH BHHHUKAIOThH
3000B’s13aHHs 0€3 BU3HAHHS aKTHBY.

Butpaty, moneceni y 3B'I3Ky 3 OTpHUMaHHSIM JOXOAY, BU3HAIOTHCS Yy TOMY 3K Iepiofi, o W BiANOBiAHI
JIOXOJIH.
Ymoeni 30006'a3anna ma akmueu.

KepiauurBo ToBapucTBa He BH3HAa€ yMOBHI 3000B'si3aHHA B 3BiTI npo ¢iHancoBuii craH DoHuy.
Iadopmariist mpo ymoBHE 3000B'13aHHSI PO3KPUBAETHCS, SKIIO MOXKITUBICTh BUOYTTS PECYPCIB, SIKi BTUIIOIOTH Y
co01 eKOHOMIYHI BUTO/IH, HE € BijaneHoro. KepiBauireo ToBaprcTBa HE BU3HAE YMOBHI aKTUBH B 3BiTI PO
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¢dinancoBuii cran ®onay. Crucna iHopmalis MPO YMOBHHN aKTHUB PO3KPHUBAETHCS, KOJIM HAIXOKCHHS
€KOHOMIYHHMX BHTI]] € IMOBIpHUM.

Onepauii 3 iH03eMHOI0 8ATIIOMOTO0

Omnepauii B iHO3eMHIi BamioTi OOJMIKOBYIOTHCSI B YKpaiHCHKHX I'PUBHAX 32 OQilIfHUM KypcoMm OOMiHY
HamionansHoro 6anky YkpaiHu Ha 1aTy IPOBEJCHHS ONepallii.

MoHeTapHi akTHBU Ta 3000B'A3aHHS, BUPaKEHI B 1HO3eMHUX BaJIOTaX, MEPEPaxOBYIOTHCS B IPUBHIO 32
BignmoBimHUMHU Kypcamu oominy HBY Ha mgaty 6anancy. HemoHetapHi cTarTi, SIKi OI[IHIOIOTHCS 32 ICTOPUIHOIO
co0iBapTIiCTIO B iHO3EMHIH BalltOTi, BiOOpakalOTHCSA 32 KypCcOM Ha JIaTy omeparlii, HEeMOHETapHi CTaTTi, SKi
OIIHIOIOTHCS 3a CIIPABEIJIMBOI0 BApTICTIO B 1HO3EMHIW BaJlOTi, BiTOOpa)KarOThCS 3a KYpCOM Ha JaTy
BU3HAUEHHS CIpaBelInBoi BapTocTi. KypcoBi pi3HMII, IO BHHUKIM NpPU MEPEpPaxyHKy 3a MOHETAPHUMHU
CTaTTSAMH, BU3HAIOTHCS B MPUOYTKY a00 30MTKY B TOMY MEpio/i, y SKOMY BOHH BHHUKAIOTb.

4. OCHOBHi MpUMyIIeHHsI, OWIHKH Ta CyIKeHHSI

[lpu migroroBumi QinaHcoBoi 3BITHOCTI (QOHAY KepiBHUUTBO ToBapHCTBa 3AIMCHIOE OIIHKH Ta
NPUNYHICHHS, SKI MalOTh BIUIMB Ha €leMeHTH (iHaHCOBOI 3BITHOCTI, IpyHTyrounch Ha MC®3, MCBO Ta
TIYMa4eHHSX, po3pobneHux Komiretom 3 TiymadeHs MixHapomHoi ¢iHaHcoBoi 3BiTHOCTI. OmiHKH Ta
CyJDKEHHSI 0a3yIOThCsI Ha TIOTIEPEeTHHOMY JOCBII Ta IHIKX (aKTopax, 1o 32 iCHYIOYHX 0OCTaBIH BBAKAIOTHCS
OOIPYHTOBaHMMHU 1 32 pe3yJibTaTaMM SKUX MPUAMAIOTHCS CYJKEHHs 11070 0aaHCOBOi BapTOCTI aKTUBIB Ta
3000B’s13aHb. X04Ya IIi PO3paxyHKH 0a3yloThCs Ha HasBHIM y kepiBHuITBa ToBapmctBa iH(opmarii mpo
MOTOYHI MOJi1, aKTUYHI pe3yIbTaTH MOXKYTh 3PEIITOI0 BIAPIZHATUCS BiI MHUX po3paxyHKiB. O0macTi, Ae Taki
CYJKEHHsI € 0COOJIMBO BXKIMBUMH, 00JIaCTi, IO XapaKTePU3YIOThCSI BUCOKMM PiBHEM CKJIIHOCTI, Ta 001acTi,
B SIKMX NPUIYLICHHS i pO3paxyHKH MAlOTh BEJMKE 3HAYEHHS [T MiATOTOBKH (hiHaHCOBOI 3BiTHOCTI 32 MC®D3,
HaBeJleH] HIDKYeE.

Cyooicennsn w000 onepayiii, nooiit a6o ymoe 3a giocymuocmi konkpemuux MC®D3
Onepairiii, o He peryiaMeHTyoThess MCD3 DoHI0oM HE 3/1HCHIOBATUCH.
Cyoorcenns w000 cnpaseonueoi eapmocmi akmugie Donody

CrnpaBeanuBa BapTiCTh 1HBECTHIIH, 10 aKTUBHO OOEPTAIOTHCS Ha OPraHi30BaHMX (PIHAHCOBUX PUHKAX,
PO3paxoBYETLCSI HA OCHOBI ITOTOYHOI PHHKOBOT BAPTOCTI HA MOMEHT 3aKPHUTTS TOPTiB HA 3BiTHY AaTy. B iHIIMX
BUITAJIKaX OI[IHKA CIPaBEUIMBOI BApTOCTI I'PYHTYETHCS Ha CY/DKEHHSAX MIOAO NependadyBaHMX MalOyTHIX
TPONIOBUX MOTOKIB, iCHYFOUOT €KOHOMIYHO1 CUTYaIlii, pU3UKiB, BIACTHBHUX Pi3HUM (DiHAHCOBHM iHCTPYMEHTAM,
Ta iHMKX Qakropis 3 BpaxyBaHHsM BUMOT MC®3 13 «OriHka crpaBeiIBOi BAPTOCTI».

Cyosicennsn w000 3min cnpaseonusoi eapmocmi hinancosux akmueie

Kepiaumreo ToBapucTBa BBaxae, mo OOJIKOBI OI[IHKH Ta TPUIYIISHHS, SKi MAIOTh CTOCYHOK JIO OIliIHKA
(iHAHCOBHX IHCTPYMEHTIB, /e pUHKOBI KOTHPYBAaHHS HE JOCTYIIHI, € KIIIOYOBUM JIKEPEIOM HEBHU3HAYEHOCTI
OI[IHOK, TOMY II[O:

a) BOHH 3 BHCOKUM CTYIIEHEM WMOBIPHOCTI 3a3HAIOTh 3MiH 3 IUIMHOM 4acy, OCKIJIbKH OLIHKK 0a3yloThCs
Ha TMPHUIYIICHHSX KEPIBHUIITBA IIOJ0 BiJICOTKOBUX CTaBOK, BOJATHJILHOCTI, 3MIH BAJIIOTHHUX KYPCIB,
MOKA3HUKIB KPEIUTOCIPOMOKHOCTI KOHTPAreHTiB, KOPUI'YBaHb MiJ Yac OL[HKH 1HCTPYMEHTIB, a TaKOX
cnenuivHIX 0COOIMBOCTEH omepariiif; Ta

0) BIUIMB 3MiHM B OILIHKAaxX Ha aKTHBH, BioOpakeHi B 3BiTi Npo (piHAHCOBHUH CTaH, a TAKOXX Ha JOXOAH
(BUTpaTH) MOXKe OYTH 3HAYHUM.

SAx6u xepiBHMUTBO ToBapuCTBa BHKOPHCTOBYBAJO IHIII MNPUIYLICHHS IIOAO BiJCOTKOBUX CTaBOK,
BOJIATHJIBHOCTI, KypCiB OOMIHY BallIOT, KPEJAUTHOTO PEHTHHTY KOHTpareHTa, natu o(epTH i KOpUTyBaHb i
yac OI[IHKYA IHCTPYMEHTIB, Oinbllla a0 MeHIa 3MiHa B OI(HII BapTOCTi (DiIHAHCOBHMX IHCTPYMEHTIB y pasi
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BiJICYTHOCTI PHHKOBHX KOTHPYBaHb Majia O iCTOTHHUI BIUIMB Ha BioOpakeHUH y (piHaHCOBIH 3BITHOCTI YHCTHIA
MpuOyTOK Ta 30UTOK.

Po3ymitoun BaKITMBICTH BUKOPUCTAHHS OOJMIKOBMX OLIIHOK Ta MPHUITYILEHb MO0 CIPaBeIINBOI BapTOCTI
(hiHAaHCOBHX aKTHBIB B pa3i BIJICYTHOCTI BXiIHWX NaHUX MO0 CIPABEIIUBOI BApTOCTI IMEPIIOTO PIBHA,
KepiBaunitBo ToBapucTBa IiaHy€e BHKOPHUCTOBYBATH OIIIHKH Ta CY/DKEHHS SIKi 0a3yrOThcs Ha TpodeciifHii
KoMIeTeHii npaniBHUKiB POHAY, AOCBiMI Ta MHUHYIUX IMOIISAX, 8 TAKOXK 3 BUKOPUCTAHHSIM PO3PaxyHKIB Ta
Mojiesiei BapTocTi (PiHAHCOBUX aKTHBIB. 3Ay4eHHS 30BHINIHIX €KCTIEPTHUX OIIHOK IOJI0 TaKuX (piHAHCOBHX
IHCTpYMEHTIB J€ OIiHKa, siKa Oa3yeTbcsi Ha mpodeciiHii KOMIETeHIi, IOCBiAI Ta pO3paxyHKax €
HEIOCTAaTHBOIO, HAa [YMKY KepiBHHIITBa € IPUIHATHAM Ta HEOOXiTHUM.

BuxopucranHs pi3HNX MapKeTHHTOBHX NMPHUIYIIEHH Ta/ab0 METOMAIB OIIHKMA TaKOX MOXKE MAaTH 3HAYHHH
BILIMB Ha Niepe10auyBaHy CIPaBeJIMBY BapTIiCTh.

CyoorcenHa w000 OUiKy8anux mepminie ympumyeanHs (iHancoeux incmpymenmie

KepiBaumrBo ToBapucTBa 3acTOCOBYE TpodeciiiHe CyHKEHHS MO0 TEPMiHIB yTpUMaHHS (iHAHCOBHX
IHCTPYMEHTIB, IO BXOJATH 110 ckiany ¢inancoBux aktusiB @onny. [Ipodeciline cymkeHHs 3a MM TUTaHHIM
IPYHTY€EThCSI HA OLIHII PH3HUKIB (IHAHCOBOTO IHCTPYMEHTY, HOro MpUOYTKOBOCTI W IWHAMIlll Ta iHIINX
¢akropax. [IpoTe iCHyIOTP HEBH3HAYEHOCTIi, SKi MOXYTh OYTH IOB’S3aHi 3 MPHU3YIMUHEHHSIM O0ITy MiHHAX
mamnepiB, IO HE € MMiAKOHTPOJIEHUM KepiBHUITBY ToBapucTBa GakTOPOM i MOKE CYTTEBO BILTMHYTH Ha OIIHKY
(iHAHCOBHX IHCTPYMEHTIB.

Bukopucmauml CmMaeokK 0ucxoumysafmﬂ

CraBKa TUCKOHTY - I IPOLICHTHA CTaBKa, sIKa BUKOPHCTOBYETHCS UIS MIepepaxyHKy MailOyTHIX MOTOKIB
JOXOJIB B €IMHE 3HAYCHHS TEMEpilIHbOlI (MMOTOYHOI) BapTOCTi, sika € 0a3010 AJs BU3HAYCHHS PUHKOBOI
BapTOoCTi Oi3HECYy. 3 eKOHOMIYHOI TOUYKH 30y, B POJIi CTaBKH JUCKOHTY € Oa)KaHa iHBECTOpPY CTaBKa JIOXOAY Ha
BKJIQJICHUH KaIliTaj y BiAMOBITHI 3 piBHEM PHU3UKY MOJIOHI 00'€KTH iHBECTyBaHHS, ab0 - CTaBKa JIOXOOYy 3a
aNbTEpHATMBHUMH BapiaHTaMM 1HBECTHIIH 13 3iCTaBISHHSA PiBHS PU3UKY Ha AaTy OmiHKH. CTaBKa JAWCKOHTY
Ma€ BU3HAYATHUCS 3 YPaxXyBaHHSAM TPhOX (DaKTOPIB:

a) BapTOCTI TpoIIeH y Jaci;

0) BapTOCTI JDKEpel, sKi 3aIy4aroThes s (iHAHCYBaHHS IHBECTHUIIHOTO MPOEKTY, SIKi BUMAararTh
Pi3HI PiBHI KOMITEHCAIIIT;

B) (akTopy pU3UKY a00 Mipy HIMOBIPHOCTI OTpUMaHHS O4iKyBaHUX Y MaOyTHEOMY JIOXOJIB.

ITpotsirom 2025 ta 2024 pokiB cTaBku AUCKOHTYBaHHS DOHIOM HE 3aCTOCOBYBAIUCH.
Cyosicenns w000 6UsA6NEHHA O3HAK 3HEYIHEHHA AKMUGBI6

BimHocHO (hiHAaHCOBMX aKkTHBIB, $Ki OI[HIOIOTBCS 32 aMOPTHU30BAHOIO BapTICTIO, KEPIBHHIITBO
ToBapucTBa Ha 1aTy BUHUKHEHHs ()iIHAHCOBHMX aKTHBIB Ta Ha KOJKHY 3BITHY JIaTy BU3HA4Ya€ PiBEHb KPEAUTHOTO
PH3HKY.

KepiBannreo ToBapucTBa BH3HA€ pe3epB IiJ 30MTKH IS OUYIKYBAaHUX KpEAWTHUX 30WTKIB 3a
¢dinancopumu aktBamMu @DOHIY, SKi OIIHIOIOTBECS 332 aMOPTHU30BAHOIO BAPTICTIO, y PO3MIpl OYIKyBaHUX
KpeIUTHUX 30UTKIB 3a BeCh CTPOK Jii (iHAHCOBOro akTWUBY (NP 3HAYHOMY 30UTBIIEHHI KpPEAUTHOTO
PUBUKY/MII KPEAWTHO-3HENIHEHNWX (PIHAHCOBMX aKTWBIB) a00 12-MiCIYHMMH OUYiKYBaHUMHU KPEIUTHUMH
30MTKaMu (y pa3i HE3HAYHOTO 3POCTAHHS KPEJAUTHOTO PU3UKY).

3a3Buuail O4iKy€eThCA, IO O4iKYBaHI KpeIUTHI 30UTKHM 3a BeCh CTPOK Jii MalOTh OyTH BU3HAHI O TOTO,
K (DIHAHCOBUI THCTPYMEHT CTaHe MPOCTPOYEHWH. Sk MpaBWIIO, KPETUTHUI PH3MK 3HAYHO 3POCTAE MIE JIO
TOro, sIK (iHAHCOBHH IHCTPYMEHT CTaHE MPOCTPOYCHUM abo OyJe TOMIYEHO IHIN YHHHUKH 3aTPUMKHU
IUIATeXIB, MO0 € CHernudiuyHMMu JUIsl MO3W4YajbHHUKA, (HANPHUKIAJ, 3HaiiicHeHHs Moaudikaiii abo
pecTpyKTypu3arii).

KpenuTHnii pu3uk 3a (iHAHCOBUM IHCTPYMEHTOM BBRJKAETHCS HU3BKUM, SIKIO ()IHAHCOBUH 1HCTPYMEHT
Ma€ HU3bKUM PU3MK HacTaHHA Ae(OoNTy, MO3MYAIBHUK Ma€ MOTY>KHIM MOTEHILian BUKOHYBAaTH CBOI JOTOBIpHI
3000B'sI3aHHA 11010 TPOLIOBMX IIOTOKIB y KOPOTKOCTPOKOBiMl NEpCHEKTHBI, a HECHPUSATIMBI 3MIHH B
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E€KOHOMIYHHMX 1 JIOBMX YMOBaxX y JOBIOCTPOKOBiH MEpPCIEKTUBI MOXYTh 3HU3UTH, ajle HE OOOB’S3KOBO
3/IaTHICTh MO3WYATFHUKA BUKOHYBATH CBOi 3000B'13aHHS IIOI0 IOTOBIPHHUX TPOIIOBUX ITOTOKIB.

@DiHaHCOBI IHCTPYMEHTH HE BBAXKAIOTHCS TAKUMH, IO MAlOTh HU3bKUN KPEIUTHUI PU3HK JUIIE Ha
mifictaBl TOro, moO pHU3UK AE(ONTy 32 HAUMH € HWXKYUM, HDK puU3uK aedonTy 3a iHmMMMHU (piHaHCOBUMH
incTpyMeHTamMu PoHAy ab0 HiK KpEAWTHHH PU3MK IOPUCAMKLII, B sIKiii ToBapHCTBO 3IIHCHIOE AisIBHICTH
Donpy.

OuikyBaHi KpeAUTHI 30UTKH 32 BEChb CTPOK [Iii HE BU3HAIOTHCS 32 (PiHAHCOBUM 1HCTPYMEHTOM MPOCTO Ha
miicTaBl TOrO, UI0 BiH BBa)KABCS IHCTPYMEHTOM i3 HU3bKUM KPEIUTHUM PU3UKOM Yy MONEPEAHBOMY 3BITHOMY
nepiofi, ane He BBAXKAETHCS TAaKUM CTAaHOM HA 3BITHY HaTy. Y TaKOMy BUIAAKy KepiBHUITBO ToBapmcTBa
3'ICOBY€E, UM MaJIO MICIIE 3HAYHE 3POCTAHH] KPEAUTHOI'O PU3UKY 3 MOMEHTY IEPBICHOIO BU3HAHHS, @ OTXKE YU
nocrana norpeda y BU3HaHHI O4iKyBaHUX KpeAUTHHX 30MTKIB 32 BECh CTPOK Jii.

OdikyBaHi KpeAWTHI 30WTKH BiZOOpa)KalOTh BIIACHI OYIKyBaHHS KepiBHUIITBA TOBapHUCTBa MIOJ0
KPEIUTHUX 30UTKIB.

5. Po3kputTs iHdopmaiii 11010 BUKOPHCTAHHSI CNPaBeIJIMBOI BAPTOCTi

5.1. MeToauku ouiHIOBaHHS TA BXiJAHI 1aHi, BUKOPUCTAaHI JJI CKJIAIaHHS OLIHOK 32 CIPaBeIJIHBOIO
BapPTICTIO

KepiBauureo ToBapucTBa 31iHCHIOE BUKITIOUHO O€3MEPEpBHI OLIHKU CIpPaBeUIMBOI BAPTOCTI aKTUBIB Ta
3000B’s3aHp DoHIY, TOOTO Taki OWIHKH, siKi BUMararotbcs MCD3 9 ta MC®3 13 y 3BiTi nipo ¢iHaHCOBHI
CTaH Ha KiHeIlb KO’KHOTO 3BITHOTO TIEpioay.

Knacu aktuBiB Meton
Ta 3000B’s13aHb, MeTOoaUKH OLIIHIOBAHHS OLIIHKHA Bxigui gaui
OLIIHEHHX 32
CIIPaBEIIIMBOIO
BapTICTIO

[HCTpy™MEHTH [lepBicHa oliHKa IHCTPYMEHTIB PunkoBuid, Odiuiitni 6ip>koBi Kypen

KariTany KaImTaiy 3iHCHIOEThCS 32 X BHUTPAaTHUH Oprasi3aTopiB TOPriB Ha JaTy
CIPaBEe/IMBOIO BaPTICTIO, SIKa OIIIHKH, 3a BiJICYyTHOCTI
3a3BHYail JOPIBHIOE IIiHI Omeparii, BHU3HAYEHOTO OIp’KOBOTO KypCy Ha
B X0[i K01 OyB OTpHMaHuit JIaTy OLIHKH, BAKOPUCTOBYIOTBCS
aktuB. [lomanpmia omnivka IiHU 3aKPUTTS OipKOBOTO
THCTPYMEHTIB KarliTainy TOPTOBOTO JIHS; MOKa3HUKU
3IIACHIOETHCS 32 CITPABEIIMBOIO (hiHaHCOBOT 3BITHOCTI
co0iBapTiCTIO

5.2. PiBenn iepapxii cnpaBeJinBoi BAPTOCTi, 10 SIKOT0 HAJIE}KATH OWIHKH CITPABEVINBOI BAPTOCTI

KepiBauurBo ToBapucTBa BHKOPHCTOBYE HACTYIHY i€papXir0 Ui BH3HAUCHHS CIPaBEIJIMBOCTI BapTOCTI
¢inarcoBHX iHCTpyMeHTiB DOHAY 1 pO3KPHUTTS iH(OpPMAILii ITpo HET B po3pi3i Mojesel OIliHKH:

PiBenb1: Ti, 10 MalOTh KOTHPYBaHHSI, Ta CIIOCTEPEKYBAHI.
PiBeHs2: Ti, 1110 HE MalOTh KOTUPYBAaHb, ajie CIIOCTEPEKYBaHi.

PiBeHs3: Ti, 1110 HE MaIOTh KOTUPYBAHB 1 HE € CIOCTEPEKYBAHUMHU
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Knacu aktuBiB 1 piBenn 2 piBeHB 3 piBeHb
Ta 3000B’513aHb, (Ti, 10 MAKOTh (Ti, IO HE MAIOTh (Ti, IO HE MAIOTh Yenoro
OLIIHEHUX 3a KOTHUPYBAHHS, Ta KOTHpPYBaHb, aJie KOTUPYBaHb 1 HE €
CIPaBEeUINBOIO CIIOCTEpEKyBaHi) CIIOCTEPEKyBaHi) CIIOCTEPEKyBaHUMH)
BapTICTIO
JlaTa OmiHKH 30.09.2025 | 31.12 2024 | 30.09.2025 | 31.12 2024 | 30.09.2025 | 31.12 2024 | 30.09.2025 | 31.12 2024
JloBrocTpoKoBi
inarcost - - - 1248 1248 1248 1248
iHBeCTHII1
(koprmpaBa)

3a 3piTHui mepion - 2025 pik Ta mopiBHUIbHUHK 3BiTHHE mepiox - 2024 pik nepeBeacHb MK PIBHAMH

iepapxii He Oyu10.

Pyx akTuBiB, 10 OLIHIOIOTHCSA 32 CIPABEIJIMBOI0 BAPTICTIO 3 BUKOPUCTAHHAM BHXITHHUX JaHUX 3-T0 PiBHSA

iepapxii

Kitacu akTHBiB, OLIIHEHHX 32

SaIUIIKA CTAHOM

IMpunbanus (mpomaxi);

3aIUIIKA CTAaHOM

CTpaBeAJIMBOIO BapTICTIO 3 Ha 31.12.2024 p. | nmoxojau (BUTpaTH) Bij 3MiHH Ha 30.09.2025 p.
BUKOPHUCTaHHAM 3-TO PiBHSA CIIPaBeTMBOI BAPTOCTI
iepapxii
JoBroctpokosi iHaHcoBi 1248 - 1248
IHBECTHULIT

5.3. Inmi po3kpurTs, mo BumMaratbca MC®3 13 «Ouinka cnpaBeainBoi BApTOCTi»

CrpaBeyiiBa BapTicTh (piHAHCOBUX IHCTPYMEHTIB B HOPiBHSHHI 3 iX 0aJaHCOBOIO BapTICTIO

Basnancosa BapricTh CnpaseqjinBa BapTicThb
30.09.2025 31.12.2024 30.09.2025 31.12.2024

1 2 3 4 )
Dinarncosi akmusu
HoBroctpokosi inaHcoBi 1248 1248 1248 1248
[lorouna nediTopchka 24 145 23273 24 145 23273
I'porosi komTn 36 143 36 143
Dinancosi 30608 A3aHHA
IToTrouna kpeauTOpChHKa 25 - 25 -

CrpaBejiuBy BapTiCTh Je0ITOPCHKOI Ta KPEAUTOPCHKOI 3a00pPrOBaHOCTI HEMOXIIMBO BU3HAYHMTH
JIOCTOBIPHO, OCKIJIbKM HEMAaE PUHKOBOTO KOTHPYBaHHS WX iHCTpyMeHTiB. KepiBHuTBO ToBapucTBa BBaXae,
110 CIIpaBeJIMBa BapTiCTh KX (HiHAHCOBHUX IHCTPYMEHTIB MPHOIM3HO BiANOBiAa€ X Oa1aHCOBIN BapTOCTI.

KepiBaunreo ToBapucTBa BBaXKae, M0 HaBEJICHI PO3KPHUTTS II0JI0 3aCTOCYBAaHHSI CIIPABEIIMBOT BAPTOCTI €
JIOCTaTHIMH, 1 HE BBaXKae€, M0 32 MexkaMH (piHaHCOBOI 3BITHOCTI 3ajMIIMiach OyAb-fiKa CyTTeBa iH(popMais
IIO/I0 3aCTOCYBaHHS CIPaBE/JIMBOI BapTOCTi, sIKA MOXKE OYTH KOPHCHOKO JUIsi KOPHUCTyBadiB (piHAHCOBOI

3BITHOCTI.
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6. Po3kpurrs indopmanii, mo miaTBepaKye cTaTTi noaaHi y ¢piHaHcoBux 3BiTax

6.1. Ini onepaniiini goxoau

9 mic. 2025 9 mic. 2024
Joxin Bia cnrcaHHs KpeIUTOPChKO1 3a00proBaHoCTi - -
Joxiza Bix BIACOTKIB 3a 3aJUIIKAMH KOIIITIB HAa IOTOYHUX PaxXyHKax - -
Bceboro - -
6.2. AaMiHicTpaTHBHI BUTpaTH

9 mic. 2025 9 mic. 2024
Bunaropona KYA 295 60
ButpaTu Ha opeHy IpUMIIICHHS 18 271
Jleno3urtapHi mociyru 15 11
HorapianbHi nocimyru 9 -
AyIUTOpPCHKI IOCITYTH 64 61
PKO 8 7
[adopmaniitHo- KOHCYIbTALIHHI TOCITYTH (TIPOrpaMu) 10 8
IHmi 1 1
Beboro 420 419
6.3. Inmi BUTpaTH

9 mic. 2025 9 mic. 2024
HapaxyBanHs pe3epBy O4iKyBaHHX KPEAUTHHX 30UTKIB 4051 1718
Bcenoro 4051 1718
6.4. IlpudyTok / 30MTOK Bix onepauiii 3 piHAHCOBUMHU aKTHBaAMH

9 mic. 2025 9 mic. 2024
BiacoTku 3a HaTaHOIO MTO3UKOIO (JIOXiT) 6210 4 555
Hoxin Bix peamizarii ¢piHAHCOBUX iHBECTHUIIII 1 -
Bceboro 6211 4 555

6.5. [TogaTok Ha MpuOyTOK

3rigno [lomatkoBoro koaekcy Ykpaiam, nm. 141.6.1. m. 141.6 ct.141 p. Il 3BiUIBHAIOTHCS Bix
OMOJIATKYBAaHHS KOINTH CIHIJILHOTO iHBECTYBaHHS, a caMe: KOIITH, BHECCHI 3aCHOBHHKAMHU KOPIOPATHBHOTO
(oHIly, KOIITH Ta iHIIN AaKTHBH, 3aJy4eHi BiJl YYaCHHKIB IHCTUTYTYy CIIUTLHOTO iHBECTYBAaHHS, TOXOIU Bif
3NIIHCHEHHS Orepaniii 3 aKkTHBaMU IHCTHTYTY CIIIJIBHOTO 1HBECTYBaHHS, JIOXOJH, HApaxOBaHI 3a aKTHBaMH
IHCTHTYTY CIIIJILHOTO iHBECTYBAaHHsS, Ta IHII JOXOJW BiJl NIsUIBHOCTI 1HCTUTYTY CHUJIBHOTO iHBECTYBaHHS
(BIZICOTKM 3a TO3WKAaMH, OPEHJIHI (JII3WHTOBI) IUIATEXi, posuITi TolIo). BpaxoByrouun ne, noxoan DoHmy 3a
2025 ta 2024 pokwu 3BUTbHEHI Bifl OIOIaTKyBaHHS.
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6.6. DiHaHCOBI aKTHBH, 10 OLIHIOIOTHCA 32 CNPAaBEAJIHBOI0 BapTICTIO, 3 BiIOOpaKeHHSAM pe3yJIbTaTy

nepeouwiHKy y NpudyTKy ad0 30MTKY

Cranom Ha 31.12.2024 poxy ®onx Bonozie 100,00% kopropaTuBHUX mpaB HAacTymHHX Kommadiii: TOB
«A10 Eccer Menemxment», TOB «A35 Eccer Menemxment», TOB «AS5 Koncantuar». Ctanom Ha 31.12.2024

POKy OyJI0 IPOBEIEHO MEPEOLIIHKY BaPTOCTI KOPHOPATUBHUX IPAB.

30.09.2025 31.12.2024
Yactka y TOB «A 10 Eccer MenemxMeHT» 1248 1248
Yactka y TOB «A 35 Eccer MenemxkMeHT» - 0
Yactka y TOB «A 5 KoHcanaTunr» 0 0
Beboro 1248 1248

ITporsrom 3BiTHOrO mepiomy Oymo mnpomano 100.00% xopmopatuBaux npaB: TOB «A35 Eccer

MenemxmMeaT»

OrmiHka CrnpaBe[JIMBOI BapTOCTI KOPIOPATUBHHUX MpPaB 3IiHCHIOEThCA HA MIJCTaBi aHamizy (iHaHCOBOI
3BITHOCTI O0’€KTIB I1HBECTYBaHHs, a CaMe ITOKa3HHWKIB BApPTOCTI YHCTHUX AaKTHWBIB 3 YpaXyBaHHSAM YaCTKH

BOJIOJIIHHS Ta CIUIAYEHOT'O CTaTyTHOTO KaITiTaIy.

6.7. [loTouna nediTopcbKka 3200proBanicTh

30.09. 2025 31.12. 2024
JlebiTopchka 3a00proBaHICTh 3a HaIaHUMH ITO3UKAMU 37 460 25 466
B m.u. nog’sazanum ocobam 37 460 25 466
JlebiTopchka 3a00proBaHICTh 32 pO3paxyHKaMH 3 HAPAXOBAHUX JTOXOIIB 2995 9 066
B m.u. nog’sazanum ocobam 2995 9 066
Peseps nio ouixysari kpeoumni 36umku ujo0o 0ebimopcvkol (15 310) (11 259)
3abopeosarnocmi
B m.u. noe’sizanum ocobam (15 310)) (11 259)
H().Toqnzl aediTopcbka 3360prosam?TL (¢pinaHCOBUIH aAKTHB, 25 145 23273
ouiHeHMii 32 aMOPTHU30BAHOIO BAPTiCTIO)
JebiTopchka 3a00proBaHiCTh 32 BUJAHUIMU aBaHCAMU 2 2
Yucra BapTicTh MOTOYHOI 1e0iTOPCHKOI 3200ProBaHOCTI 25 147 23275

Jebitopcbka 3a00proBaHICTh 332 HAJaHWMH IMO3UKAMH BHUHHUKJIA B XOJi HOPMAaJIbHOTO OTepaliifHoro
1ukiay ®onny. [103uKH € BiJICOTKOBUMHM, ITIOTOYHUMHU, MPOJIOHrOBaHUMHU. Po3Mip BijicoTkoBoi cTaBku 11,5 - 14

BIJICOTKIB pIYHHUX.

HebiTopcbka 3a0oproBanicte @oHay He Mae 3abe3neueHHs. [IpocTpoyena agebiTopchka 3a00proBaHicTh
BincyTHa. KepiBHuurBo ToBapucTBa NpOBOIUTH aHali3 Ta OLIHKY PiBHS KPEAUTHOTO PHU3HUKY (OHIY 3

BUKOPHCTaHHAM 1HIMBITyaIbHOIO MiAXOIY.
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Ouinoynnii pe3eps mig KpeANTHI 30MTKH

Cranom na 30.09.2025. Puzuk Banoga OuikyBaHi Yucra
BHHUKHEHHs | 0ajlaHCOBa KpeaMTHI O0aaHcoBa
aedoary, % | BapricTh 30UTKH BapTicTh

JlebiTopchka 3a00proBaHicTh 3a 40 21 300 (8 520) 12 780

HaJlaHUMH [IO3UKaMU

35 16 160 (5 656) 10 504

JebiTopcrka 3a00proBaHicTh 3a

PO3paxyHKaMu 3 HapaxOBaHUX 40 1718 (687) 1031

JOXO/1iB (BIJICOTKY 3a HaJJAHUMHU

TIO3MKAMH) 35 1277 (447) 830

Bceboro - 40 455 (15 310) 25145

Cranom Ha 31.12.2024. Pusux BaJsioBa OuikyBani Yucra
BUHHMKHEHHs | 0ajlaHCOBA KpeIuTHi O0ajiaHCcOBa
aegoiary, % | BapTicTh 30UTKH BapTicTh

JlebiTopchka 3a00proBaHicTh 3a 30 10 566 (3170) 7 396

HagJaHUMMH ITO3UKaAMHU

35 14 900 (5 215) 9 685

HeGiTopcbka 3a00proBaHicTh 3a

PO3paxyHKaMM 3 HAPAXOBAHMX 30 5 966 (1789) 4177

JOXO/1iB (BIJICOTKH 3a HaJJaHUMHU

TTO3UKAMH) 35 3100 (1 085) 2015

Beboro - 34 532 (11 259) 23 273

Indopmanis npo pyx pesepBy mia o4iKyBaHi KpeAUTHi 30MTKHU NPECTaBI€Ha HACTYITHUM YHHOM:

9 mic. 2025 2024 9 mic. 2024
Ha nouartok 3BiTHOTO mepioxy 11 259 5889 5889
3MiHHU pe3epBY MPOTIrOM Nepioay (BUTPATH) (4 051) (5 370) (1718)
3MiHHU pe3epBy MPOTIroM Nepiofy (I0Xija Bif morameHHs - - -
3a00proBaHOCTI, Ha AKY paHimie OyB HapaxOBaHUH pe3epB)
Ha kineun 3BiTHOrO mepiony 15 310 11 259 7607

Bcest nebiToperka 3a00proBaHicTh Ma€ HACTYIHI CTPOKH HOTALICHHS:
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Pik, wio 3axinuuecs o 1 micausn Bio 1 Bio 6 binvwe 1 Bcvozo
31 epyons 2024 poxy Micaus 00 6 |micauie 0o 1| poky
Micauie POKy
JHebiTopcbka 3a60proBaHicTh 3a 2 - - - 2
BU/IaHMMH aBaHCAMHU
JleGiTopchbka 3a00proBaHicTh 3a 25 466 25 466
HAQTAHUMH TTO3UKaAMHU - - -
(MiHyC pe3epB) (8 385) (8 385)
JebiTopcrka 3a00proBaHicTh 3a 9066 9066
pO3paxyHKaMu 3 HapaxOBaHUX i i i
TOXO/IIB
(winyc peseps) (2874) (2874)
Bcpoeo 34534 i i 34 534
(Minyc peseps) (11 259) (11 259)
Ilepioo, wio 3axinuuecsa o 1 micausn Bio 1 Bio 6 binvwe 1 Bcbvozo
30 sepecna 2025 poky Micaua 00 6 | micayie 0o 1| poky
Micauie DOKy
Jebitopcbka 3a00proBaHicTs 3a 2 - - - 2
BUJIaHHMU aBaHCAMHU
JebiTopcbka 3a00proBaHicTh 3a 37 460 37 460
HaJaHUMMH ITO3UKaAMHU - = -
(miHyC pe3epB) (14 176) (14 176)
JebiTopchka 3a00proBaHiCTh 3a
PO3paxyHKaMH 3 HAPaXOBaHHUX 2995 2995
JIOXO/IIB - B B
(MiHyC pe3epB) (1134) (1134)
Bcpozo 9 40 455 ) ) 40 457
(miHyC pesepB) (15 310) (15 310)
6.8. I'pomioBi komrTu
30.09.2025 31.12.2024
PaxyHku B OaHKax, TpH.
AT «OTII banx» 33 139
AT «Yuisepcanrbanx» 3 4
Beboro 36 143

I'pomosi komTu ®oHy 3HaX0AATECS Ha MOoTOuHKX paxyHkax B AT «OTII BAHK» ta AT «YHiBepcai
0aHK» Ta 00MIKOBYIOTHCS 3a CIPABEAJIMBOIO BAPTICTIO, SIKA JOPIBHIOE iX HOMIHAJIBHIH BapTOCTI.




AKHIOHEPHE TOBAPUCTBO
«3AKPUTHUI HEJJUBEPCU®IKOBAHU BEHUYPHUMI
KOPIIOPATAUBHUM IHBECTHIIMHUMA ®OH]I «CEO KJIYE ®OHJI PE»
Ipumirku 10 ¢pinaHcoBOI 3BITHOCTI 32 mepiox, 1o 3akinuneces 30 Bepecus: 2025 poxy
(8 mucauax yKpaiHcbKux 2pueens)

6.9. Kamitran
3apeccmposanuil Kaniman

3apeectpoBanuii crarytHuii  kamitan craHoM Ha 30.09.2025 poky Tta 31.12.2024 poky ckianmae
130 000 000,00 rpH. (cTo TpUALATH MiNbiioHiB rpuBeHb 00 Komiiiok) Ta moxingerbes Ha 130 000 000 mTyk
MPOCTUX aKLil KOPIOPATHBHOTO iHBECTULIIHOTO (hOHIY HOMIHAJIBHOIO BapTicTiO 1,0 TPUBHS KOXKHA.

Cranom Ha 30.09.2025 poky po3mip crarytHoro GoHIy (KamiTany) BiAMOBIIA€ YCTAHOBYUM JOKYMEHTAM,
a came girouiil penakuii Craryry, 3aTBepakeHoro pimenHsMm ydacHuka AKIIIOHEPHOI'O TOBAPUCTBA
«3AKPUTUI HEJUBEPCU®IKOBAHNIN BEHUYYPHUI KOPIIOPATUBHUM IHBECTHULIIMHUI
®OHJI «CEO KJIYb ®OHJI PE» (Pimenns yyacauka Ne 3 Big «28» rpymnas 2021 poky), 3apeecTpoBaHOTO
28.12.2021p. BimmoBimHo a0 3a3HaveHoi penakiii Craryry craTyTHud kamitan @OoHIy CTaHOBUTH
130 000 000,00 rpH. (cTo TpUAUATH MiJIbHOHIB TpuBeHb 00 KOMIHOK).

ITpotsirom 2025 ta 2024 pokiB po3MillIeHHS akIliidi He BiIOyBaIoOCs.

Posxpumms inchopmayii woodo 3apeccmposanozo kanimany

Ha 30.09.2025p.

Ha 31.12.2024p.

3apeecTpoBaHMA KartiTal 130 000 130 000
OruraueHwnii 3apeecTpoOBaHU KamiTamn 68 231 68 231
Heomnnavyenuit kamitain 61 769 61 769

Crnao axyionepie gondy cmarnom na 30.09.2025p. ma 31.12.2024p.

Yacrka yyacri

. KinbkicTs akuii, HominanbHa BapTicTh B
AKuioHnepu .o .
ITYK aKuiii, THC. TPH. aKUioHEpHOMY
kamitani, %

Po3minieni:

®diznyna ocoba Kosin A.L 30054171 30054 171,00 23,12
®di3uunHi ocodu 8 935 024 8 935 024,00 6,88
TOB «/lHinpoxum»» 29 241 896 29 241 896,00 22,49

He posmimeni: 61 768 909 61 768 909,00 47,51
BCbOI'O 130 000 000 130 000 000 100

[lopsimok Ta TepMmiH BUKYIy aklidi KOMIIAHIEI 3 YNPaBIIHHA aKTHBAMH Ha BHMOTY aKIliOHEpiB
Bu3HaueHnii Permamentom ®onpa. Ilporsrom 2025 poky Ta 2024 poxy BHKYN akIliii y akiioHEpiB He
MIPOBOJIMBCA.

Hepo3snooinenuii npudymox / 30umox
Heposnoxinenuit 30utok ®ouny «CEO KJIYB ®OHJ| PE» cranmom nHa 30.09.2025p. craHOBHTH
41 825 tuc. TpH., SKUH cPOPMOBAHUH 3a paXyHOK MPHOYTKY BiJ MisutbHOCTI DOHIY y MOTOYHOMY TIepiofi Ta
30MTKY Ha MOYAaTOK 3BITHOTO MEPioay.
Cranom Ha 31.12.2024p. neposnoninenuii 30utoxk @ongy «CEO KIIYB ®OH/ PE» cknanae 43 565 Tuc.
TpH., SIKUH c(hOopMOBaHMIA 32 paXyHOK MPUOYTKY Bijx AisimbHOCTI DOHIY y IOTOYHOMY Iepioji Ta 30MTKY Ha
MOYaTOK 3BITHOTO MEPioy.
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IIpubymox / 30umox na axkyiio

[pubyrok ®onmy 3a 2025 pik craHoBuTh 1 740THC. TpH., KIJIBKICTh aKIiii MPOCTHX IMEHHHUX B 00Iry —
68 231 091 mityka, basucuuii mpubyTok Ha akiiro 3a 2025 pik cknanae 0,03rpH.

[TpubyTox Ponay 3a 2024 pik cTaHoBUTH 283 THC. IPH., KUIBKICTh aKLili MPOCTUX IMEHHUX B 00iry —
68 231 091 mryka, basucuuit mpuOyTok Ha akiito 3a 2024 pik ckianae 0,004rpH.

Hugioenou

JuBineHIM MO akUisiX HapaxOBYIOTHCSA Ta BHUIUIAYYIOTHCS BIAMOBIAHO A0 pilleHb 3aradbHUX 300piB
akmionepiB @ouny. [potsarom 2025 poky Tak camo sk i ipotsiroM 2024 poky IUBIICHAN HE HAPAXOBYBAIUCH
Ta HE BUIUIAYyBAJIUCh.

6.10. ITorouna kpeauTopchbka 3adopropamicTb (piHaHCOBe 3000B’AI3aHHA, OLiHEHE 32 AMOPTH30BAHOIO
BapPTICTIO)

30.09.2025 31.12.2024
[loTtouna kpenuTOpCHKa 3a00PTOBAHICTH 3a IHIITMMH OTIEpAIlisiMH 3 25 -
nocrayaJlbHUKaMH
B m.u. nog’sazanux ocio - -
Bceboro kpenutTopebka 3a00proBaHicTb 25 -

Kpenuropcreka 3aboprosanicTs ctanoM Ha 31.12.2024 poky BiacyTHsL.
Cranom Ha 30.09.2025 poky Kpenutopcbka 3a00proBaHicTh Ma€ CTPOKHU MOTAIICHHS :

- 3a00proBaHICTh 32 IHITUMH OTEPAIliIMH 3 TIOCTaYaTbHUKAMH — 10 1 MicsIs .

7. PoskpurTs inmoi ingopmamii

7.1 YMoBHi 3000B's13aHH4.

Cyooéi nozoeu

Cranom Ha 30 Bepecus 2025 poky Ta 31 rpynus 2024 poxky cyaoBi 11030BH, MPOLECH Ta CTATHEHHS, B
skux DOHJI BUCTYIAE BIANOBIIaueM a00 MO3MBAYEM BIJICYTHI.

Onooamkyeanus

Bracniok HasBHOCTI B yKpaiHCEKOMY MOJATKOBOMY 3aKOHOJABCTBI TOJO0XKEHb, SKi JO3BOJSIFOTH OUTBII
HDK OJMH BapiaHT TIyMaueHHs, a TaKOX 4epe3 MPaKTHKY, [0 CKJIAnacs B HECTaOLIbHOMY €KOHOMIYHOMY
CEPEIOBHILII, 32 AKOI IMOJAATKOBI OPraHU JOBUILHO TUIyMauaTh aClEKTH €KOHOMIYHOI JiSUIBHOCTI, Y pasi, SIKIIO
MOJIATKOBI OTpaHM MiAJaAyTh CYMHIBY II€BHE TIyMadeHHs, 3aCHOBAaHE Ha OI[iHI[I KepPiBHUITBA €KOHOMIYHOI
nisbHOCTI DoHMa, WMOBIpHO, MO (HOHI 3MYIICHUH Oy/e CIIAaTHTH JOAATKOBI MOJATKH, MTpadu Ta TEHI.
Taka HEBH3HAYEHICTh MOXXE BIUIMHYTH Ha BapTICTh (PIHAHCOBUX IHCTPYMEHTIB, BTPATH Ta PE3EPBH IIij
3HEIIHEeHHS, a TAKOX HAa PUHKOBMH PiBeHb I[iH Ha yroau. Ha mymky kepiBuuiirea ToBapucta (OH/ CILIATHB
yci mogarku, ToMy (hiHaHCOBa 3BITHICTh HE MICTHUTh PE3€PBIB ITiJ] TOAaTKOB1 30uTKH. [10/1aTKOBI 3BITH MOXKYTh
MIEPETJISIATUCS BiIMOBITHUMY MOJATKOBHMH OPTaHAMU TPOTATOM TPhOX POKIB.
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Cmynino nogepuenHsa 0edimopcovkoi 3a60pzosanocmi ma iHwux inancosux aKkmueis

Bracnmimox cutyarii, ska Ckiamach B EKOHOMIIl YKpaiHH, a TakoX SK pe3yiabTaT eKOHOMIYHOI
HecTablIBbHOCTI, IO CKIanach Ha Aary OallaHCy, iCHye WMOBIPHICTH TOTO, IO aKTHBH HE 3MOXYTh OyTH
pealtizoBaHi 3a IXHbOI 0aJTaHCOBOKO BapTICTIO B X0Ii 3BU4aitHO1 AisutbHOCTI hoHxy «CEO KJIYE ®OH/J] PE».

CryniHb NOBEpHEHHS aKTUBIB (JOHAY Y 3HAUHIH Mipi 3aJ€XKHUTh Bill €peKTUBHOCTI 3aXO0/iB, SIKI 3HAXOAATHCS
1mo3a 30HO0 KoHTpouto ToBaprcTtBa. CTyIiHb MOBEpHEHHS 1€0ITOPCHKOI 3a00proBaHOCTi (JOHTY BH3HAYAETHCS
Ha mijcTaBi oOcTaBuH Ta iH(popMallii, SKi HasABHI Ha Maty OamaHcy. OJHOYACHO Ma€ BIUIMB HEBHU3HAYCHICTh Ha
TN MPOAOBKEHHS OoioBuX mii. Ha mymky kepiBHuITBa ToBapuCTBa, BUXOASYM 3 HasBHUX OOCTaBHH Ta
iHbopMarii, KpeAUTHUH PU3UK s (PIHAHCOBUX aKTUBIB (OHIY y BUTISAI Ne0ITOPCHKOI 3a00proBaHOCTI, SKa
HE € TPOCTpOUYeHO0, TOBapHCTBOM BH3HAYEHWH SIK CEpeAHii. 3a €KCIEePTHOI0 OIIIHKOKI YIPaBIIHCHKOTO
nepcoHalry HMOBIpHICTH JedonTy npu OIiHIN Ae0iTopchkoi 3a0oproBanocTi ctaHoM Ha 30.09.2025 Bu3HaHa B
po3mipi 30-35%, pe3zepB OWiIKYBaHMX KpPEIUTHUX 30UTKiB BH3HAHO B po3mipi 15 310 THc. TpH., CTAHOM Ha
31.12.2024 poky — 30-35% T1a B cymi 11 260 tuc. rpH.

7.2. Po3kpurts indopmanii npo no'sizaHi cropoHu

[oB’s3armmu ocodamu @ouay cranom Ha 30.09.2025 pik ta cranom Ha 31.12.2024 pik €:

Indopmanin
NMPO YYACHUKIB Ta roJI0BY HATJIsII0BOI PaJ KOPNOPAaTHBHOI0 iHBeCTULIITHOTO (hoHay
['pyna| Ne |IloBHe HaiiMeHyBaHHS fopuanuHOi ocodu| Konx 3za €/IPIIOY Micue3HaxomKeHHs Yactka B
3/l - y4acHUKA 4YM NPi3BUILE, iM s, 110 IOPUJIMYHOT 0COOH - | IOPHIUYHOI 0COOH, 010 | CTaTyTHOMY
0aTbKOBI Pi3MYHOT OCOOU - y4acHHKa, ydacHHKa AKO1 TIOAA€THCS KamiTani
TOJIOBH HATJIAIOBOI paau iHpopMarris KOPIOPATUBHOTO
KOPIOPaTHBHOTO iHBECTUIIHHOTO (hOHITY ¢donny, %**
1|2 3 4 5 6
A YyacHUKH - Qi3uuHiI 0coOH
1. Koctpob6iit FOpiii [TerpoBuu - - 6,248268
2. Ko3in Auzpiii IBanoBu4 - - 23,118593
3.| Ocramok FOpiii Bonogumuposud - - 0,624826
b Y4acHUKH - FOPUIUIHI 0cOOU
1 ByJ1. CTapoko3sanbka
ToBapucTBO 3 0OMEXKEHOIO s 4y 43 MiI;TO I[Hliln 0’
BianosinansHictio "JTHIITPOXM" 31477264 > %0 PO 1 22493766
JHinponeTpoBCchKa
o0nacThb
B I'onora Harnanosoi pagu
1. Ilokin B'suecnaB BacmiboBuy - - 0
VYceoro: - - 100

** Po3paxyHOK BiJICOTKA 3/IIHCHIOETHCS BIIHOCHO aKI[iii KOPIIOPATUBHOIO (OH/Y, 110 NepeOyBaroTh B 00Iry.
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Indopmanin

NPO NMOB’SI3aHMX 0Ci0 roJIOBM Ta YieHIB HAIVIA0BOI paJiu KOPIOPATHBHOIO iHBecTHLiHiHOTO oHTY

Ne| TlpizBuue, iM’s1, IO Kopn 3a IloBHE HaliMEHYBaHHS IOPUIUYHOL Micuesnaxomkenns | YacTtka B
3/11| 0aTbKOBI I'OJIOBH Ta €JIPTIOY | ocobwu, momo skoi iCHy€e OB’ I3aHICTh | IOPUIMYHOI 0OCOOHM, | CTAaTyTHOMY
YWICHIB HATJIAI0BOI paau| IOpUANYHOL OO SIKOT ICHYE KarniTaii
KOpIIOPaTUBHOTO 0co0u, 1010 OB’ A3aHICTh OB’ sI3aHOT
iHBecTHLiHHOTO (QOHAY | sKOT ICHYE ocobwu, %
Ta wieHiB Horo (iX) |moB’s3aHICT
cim’i
1 2 3 4 5 6
m%‘;:ﬂg:;egfa‘* AKLIOHEPHE TOBAPHCTBO
Tonosa Harnsuiosoi «3AKPUTUN . VYkpaina, 0101 0,.
1 A 44517211 HEJTMBEPCHU®IKOBAHMM  |m.Kuis, By1. Knssis 0
' pa BEHYYPHUU KOPIIOPATHUBHUU| Octpo3pkux, Oy.
IHBECTUIIMHNI ®OH]T «CEO 32/2
KIJIYD ®OHJI PE»
[lokin B'suecnas
BacIILOBIY AKIIOHEPHE TOBAPUCTBO
Tonosa Harsosoi «3AKPUTUN . VYkpaina, 0101 0,.
5 - 44406606 HEJTMBEPCHU®IKOBAHMM |m.Kuis, By:1. Knssis 0
' BEHYYPHUU KOPIIOPATHUBHUU| Octpo3bkux, Oy.
IHBECTULIMHNI ®OH/T 32/2
«AJIBMEPA
I{okin B'saecras TOBAPUCTBO 3 OBMEXEHOIO | Ykpaina, 01015, m.
3. BacunboBuu 43272035 BIATOBIIAJIHICTIO Kuis, By 0
(KepiBHHK) «PIHAHCOBA KOMITAHIA Jleitnmuspka, Oy
«AJIbBTAPEC ®IHAHC» 3A
T“’j;’i‘fg;f);‘;m‘* AKLIOHEPHE TOBAPHCTBO )
(Cexperap GAKPUTUU . VYkpaina, 0101 03
4.| Harmsnosoi panm) | 44517211 HEJIUBEPCUDIKOBAHMN | m.KuiB,By1.Kusi3is 0
' BEHUYYPHUU KOPIIOPATUBHUU| Octpo3bkux, Oya.
IHBECTUIIMHNI ®OH]T «CEO 32/2
KJIYB ®OHJI PE»
AKIIOHEPHE TOBAPUCTBO
BynaBunens «GAKPUTUN VYkpaina, 01010,
8. Onexcannp 44517211 HEJIUBEPCU®DIKOBAHUIM m.KuiB,Byn. Kus3iB 0

Bacunposuu (Unen
Harnsinosoi pamu)

BEHqYPHHI?'IUKOPlTOPATHBHHﬁ
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Indopmanin
Npo IOPUIHYHHUX 0Cil, y IKMX KoprniopaTuBHuii oHx Gepe yuyacTh

Ne Kon 3a €IPIIOY Koz 3a [ToBHe HaliMeHyBaHHS FOPUANIHOI Micre3HaxoKeHHS YacTka B
3/I|  KOPHOPAaTUBHOTO €IPTIOY | ocobwu, moo sSKoi iCHye OB’ SI3aHICTh | IOPUAMYHOI OCOOH, | CTaTyTHOMY
thouIy FOPUINIHOT 070 SIKO1 iCHYE Karritasi
ocobwu, o0 0B’ A3aHICTh OPUAMIHOT
AKOT iCHy€ ocobwu, %
OB’ A3aHICTh
1 2 3 4 5 6
1. VYkpaina, 45407,
BomuHCchKa 00:1., M.
TOB "A10 ECCET ’ o
44517211 44262321 MEHEDKMEHT" HoBOBOIIMHCEHK, 100%
p-T Ilepemorn ,
Oyn.2-A
TOB "A35 ECCET 01015, M. Kuis, By1. o
44517211 44813081 MEHE/KMEHT" Jleitnumspka, Oym. 3A 100%
44517211 43774052 | TOB "A5 KOHCATTHHT" | 01015, M. KuiB, By |4 50,
Jleitnumspka, Oym. 3A

IIpotsirom 9 micsuis 2025 poxy oA MaB HACTYIIHI omepariii 3 OB’ I3aHUMH CTOPOHAMU:
y y

9 micsuis 2025 p.
Cyma onepayii, muc Cyms onepayii 3anuwox debimopcvroi
2pH 3a60p2068aHOCmi, MUC ePH
Howminanona POK3
sapmicmo
21 300 Hapanas mo3uku
14 900 [TorameHHs T03UKHA 21 300 8520
TOB «A10 Eccer HapaxyBaHs
MeHeKMEHT) 4 597 BIJICOTKIB 3a HaJaHOIO
MO3UKOI0 1718 687
5979 ITorameHHs BiICOTKIB
3a HaJAHOIO ITO3MKOIO
16 160 Hananusg nmo3uku
10 566 [TorameHHs 103UKH 16 160 5656
TOB «A5 KoncanTuHr H
apaxyBaHHS
1614 BIZICOTKIB 3a HaJaHOIO
MHO3UKOIO 1277 447
6 303 ITorameHHs BiJICOTKIB
3a HAJAHOK MTO3HKOIO
HapaxyBanns ta
18 oriaTa 3a OpeHIy - -
MIPUMIIIEHHS
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[potsirom 2024 poxy ®oHa MaB HACTYIIHI OTepallii 3 OB’ I3aHUMH CTOPOHAMH:

2024 p.

Cyma onepayii, muc
2pH

Cymo onepayii

3anuwox debimopcorol
3a00p208aHOCMI, MUC 2PH

Hominanona POK3
eapmicmo

TOB «A10 Eccer
MenemxMenT

Hapganng no3uku
IloramenHs mo3uKu

14 900 5215

3518

449

HapaxyBanHus
BIJICOTKIB 3a HaJaHOIO
ITO3HKOIO
ITorameHHs BiICOTKIB
3a HaJaHOIO MO3UKOI0

3100 1085

TOB «AS5 Koncanruary

Hananug nmo3ukn
Iloramennsa no3uku

10 566 3170

2044

28

HapaxyBanns
BIJICOTKIB 3a HaJJaHOIO
ITO3MKOIO
[TorameHHs BiICOTKIB
3a HaJAHOIO ITO3MKOIO

5966 1789

277

HapaxyBanns ta
oriaTa 3a OpeHIy
MIPUMIIIEHHS

[Ipotsrom 9 micsmiB 2024 poxy DoHJT MaB HACTYITHI OTeparlii 3 OB’ I3aHUMH CTOPOHAMH:

9 micauis 2024 poxy
Cyma onepayii, muc Cymb onepayii 3anuuiox oedimopcvroi
2pH 3ab0peosarnocmi, muc epH
Howminanena POK3
eapmicms
) Hananus mosuku 14900 3795
Tloramnrensas no3uku
B ke HapaxyBaHHS BiACOTKIB 3a
MeHeKMEHT 2814 pHayaHOIO nogmcoro
8 \ . 2524 631
321 IToramnreHHs BiACOTKIB 3a
HAJaHOK MTO3UKOK
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Hapanus no3ukn

- 10 566 2113
[ToramesHs MO3UKHU
TOB «A5 Koucantuary» 1741 HapaxyBaHHS BiJICOTKIB 3a
HAJaHOI0 ITO3UKOI0 5691 1138

[ToramieHHs BIACOTKIB 3a
HAJaHOI0 ITO3UKOI0

271 Hapaxysanns
271 Ta OIJjiaTa 3a OpeHAY - -
MIPUMITIICHHS

Bynp siki 1011 oneparii 3 moB’si3aHUMH 0c00aMH BiJICYTHI.

7.3. Llisti Ta mostiTUKK ynpaBiiHHS QiHAHCOBMMH PU3HKAMHU

KepiBauurBo ToBapucTBa BH3HAE, 110 MisUTbHICTE DOHAY TMMOB’s3aHA 3 PU3MKAMHU 1 BapTiCTh YUCTUX
aKTUBIB y HecTaOiIbHOMY PHHKOBOMY CEPEIOBHINI MOXE CYTTEBO 3MIHUTHCh YHACHiZOK BIUIUBY
Cy0’€eKTHBHHMX YAHHUKIB Ta 00’ €EKTHBHUX YMHHUKIB, BIPOT1IHICTh 1 HAPSMOK BIUIMBY SIKHX 3a3/1aJIeTih TOYHO
nepen0aunTH HEMOXJIHMBO. J[0 TakMX PH3HKIB BiJIHECEHO KPEIUTHUH PHU3UK, PHHKOBHH PH3HK Ta PHU3UK
TKBIAHOCTI. PUHKOBUI pU3UK BKIIOYAE BiJICOTKOBUI PH3HK Ta IHIINH IIIHOBUIA PU3UK. Y IPABIiHHS PU3UKAMHU
®oHay KepiBHHITBOM ToBapucTBa 3IIHCHIOETHCS HA OCHOBI PO3YMiHHA TPUYWH BUHUKHEHHS DPH3HKY,
KUTBKICHOT OIIHKA HOTO MOXKJIMBOTO BIUIMBY Ha BapTICTh YHUCTHX aKTHBIB Ta 3aCTOCYBAaHHS IHCTPYMEHTapir0
1010 MOro oM’ SIKIIEHHS.

Kpeoumnuii pusux

KpenutHuit pusuk sBisie co00I0 PU3KK TOTO, IO KIIEHTH MOXKYTh HE BUKOHATH TOBHICTIO 200 YaCTKOBO
cBoi 3000B’s13aHHs niepen DoHIOM BUACHO, 10 Npu3BezAe A0 (iHaHcoBUX 30uTKiB Ponay. KpenutHuit pusnk
NpUTAMaHHUA TakuM (IHAHCOBUM IHCTPYMEHTaM, SK [IOTOYHI paxyHKH B OaHkax, JebiTopchka
3a00proBaHICTh (B T. Y. TIO3UKH).

OCHOBHMM METOJIOM OIIIHKH KPEAUTHUX pu3uKiB DOHIY € OIiHKa KPeIUTOCIIPOMOXKHOCTI KOHTPAreHTIB,
JUISE 9OTO BUKOPHCTOBYIOTHCS KPEIWTHI PEUTHHTH Ta OyIb-sKa iHIIA JOCTymHA iH(OpMaIis momao ix
CIIPOMOKHOCTI BUKOHYBaTH OOpPIroBi 3000B’13aHHSI.

1000 noszux

Cranom Ha 30.09.2025 poky B akTuBax QOHAY € MO3MKH, SIKi HaJaHi iHIIUM KOMIIaHisIM Ha 3arajibHy
cymy 37 460 Tuc rpH. 31 CTPOKOM MOBEPHEHHSI 0 OJHOI'O POKY 3 JATH ITiIIUCAHHS JIOTOBOPY, MO3UKHU OYiIH
HazaHi npotsrom 2025 poky. Cranom Ha 31.12.2024 poxy B aktuBax (OHAY HasBHI MO3MKH, SIKi HaJaHi
iHmMM KommadisiM mipotsiroM 2024 poky Ha 3aranpHy cymy 25 466 THC TpH. 31 CTPOKOM IOBEPHEHHS [0
OJTHOTO POKY 3 JIaTH IiANKCAHHS JOTOBOPY.

Cranom Ha 31.12.2024 poxy KpeauTHMH pU3MK 3a (PIHAHCOBUMH AaKTHBAMHM, IO OLIHIOIOTHCS 3a
aMOPTH30BAHOIO COOIBAPTICTIO, € CEPENHIM, IO MiATBEPIKYEThCSI YHHHUKAMU, SIKi BPaXOBYIOTh CHEeH]IKy
KOHTPAreHTiB, 3arajbHi EKOHOMIYHI YMOBH Ta OI[IHKY SIK MOTOYHOTO, TaK i MPOTHO3HOTO HANPSMKIB 3MiHU
YMOB CTaHOM Ha 3BITHY JaTy. PU3MK BUHUKHEHHs JIe(oiTy 3a 3a00pTOBaHICTIO 32 HAJaHUMH TO3UKAMHU
OLIiHEHHH KEePiBHULTBOM Ha piBHi 35-40%, ctanom Ha 31.12.2024 poxy — 30-35%

Cranom Ha 30.09.2025 poky cyma oOuiKyBaHMX KPEJUTHUX 30UTKIB, IO OIIHIOETHCS B CyMi, sKa
JIOPIBHIOE 12-MiCSIYHMM OYiKyBaHHM KpEJIMTHHM 30UTKaM, Bu3Ha4YeHa Ha piBHi 15 310 Tuc. rpH., cTaHOM Ha

31.12.2024 poky — 11 259 Tuc. rpH.
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VY cknazi ae0iTopchKol 3a00proBaHOCTI 00JIIKOBYEThCS 3a00PTrOBaHICTh ABOX KOHTPArCHTIB 3a MO3UKAMU
Ta BIJCOTKAaMH, SKa CKJIanae BigmoBigHo mpubmm3zHo 55% ta 45% Bim 3arampHOi cymMH meGITOPCHKOL
3a0oproeanocti cranoM Ha 30.09.2025p.
LJooo epouwiosux kowmie
@DoHI Ma€e TPOIIOBI KOIITH HAa TOTOYHHUX PaxXyHKax OaHKiB.

Cranom Ha 30.09.2025p. tak camo sik i 31.12.2024p. ®ona maB paxynku B AT «OTII Bank», M®O
300528. I'pomrosi kot PoHAY 3HAXOAATHCS HA MOTOYHOMY PaxyHKY BHIIEBKA3aHOTO. 3a JaHUMH PEHUTHHTY
HaAiHHOCTI OaHKiB, IO 3MIMCHIOETHCS PEHUTHHTOBHM areHTCTBOM, sikeé BHeceHe A0 [lepkaBHOTro peectpy
yrnoBHOBa)keHHX peltiHroBux arentcts HKIITI®OP - https://www.credit-rating.ua/ru/rate_history/21/682/,
JaHuWd OaHK Mae KPEAMTHHHA PEeUTHHT iHBecTHiidHOro piBHsS UAAAA. 19.11.2024poky Ta 17.06.2025 poky
OyJo miATBEPAXKEHO PEUTHHT OaHKY Ha piBHI UAAAA 3 IPOrHO30M — CTAOITEHUIA.

Takox ®onx mae paxyHok B AT «YHIBEPCAJI BAHK», ane cyma rpomoBux KOIITIB, IO po3MillieHa
Ha [[bOMY PaxyHKY € He 3HAYHOO.

BpaxoByrouu npoBeneHuil aHaii3, ¢akT TOro, mo Il akTUB € JIKBIAHUM ((DOHI MOXKE BHKOPHUCTATH
rpoloBi KOMTH B Oyap - SKMA MOMEHT), a TaKOX T€, IO CyMa KOIITIB Ha MOTOYHOMY paxyHKy € He
CYTTEBOIO BiTHOCHO 3arallbHOi CyMH akTHBIB DOHIy, KpeIUTHHUH PU3UK BU3HAYCHUN TOBapHCTBOM SIK HyXKe
HU3bKHIA, CyMa 30UTKY BiJl 3HEI[IHEHHS BU3Ha4YeHa Ha piBHi (.

Jo 3axoniB MiHiMi3awii BINIUBY KpeauTHOTO pu3uKy Doy ToBapuCTBO BiTHOCHTH:

- BCTaHOBJICHHS BHYTPIITHHOTO OOMEXEHHS 00CATY 1e0ITOPChKOi 3a00pTOBAHOCTI B aKTHBAX;

- nguBepcudiKkallito CTpyKTypH aKTHBIB;

- aHai3 IIaToCPOMOKHOCTI KOHTPAreHTIB;

- 3IIHCHEHHS 3aXOJIiB IIOJ0 HEAOMYIICHHI HAsSBHOCTI B akTHBaX MOHIa MPOCTPOYCHOI Ae0ITOPCHKOT

3a00prOBaHOCTI.
Y ®onpi 1y BHYTPIIIHEOT CHCTEMH 3aXO/IiB 13 3aMo0iraHHs Ta MiHiMi3allii BIUIMBY PU3MKIB CTBOPCHI:
cUCTeMa YIpaBIIiHHS PU3UKAMHU, BHYTPIIIHIN ayauT (KOHTPOJIB).
®oHJ BUKOPHCTOBYE HACTYITHI METOIU YIIPABIIHHS KPSIUTHIMHU PH3HKAMH:

. JMITH 010 OOPrOBUX 3000B’s13aHb 32 KiacaMu (iHAHCOBUX iHCTPYMEHTIB;

. JMMITH TIOAO BKJIANeHh Yy (IHAHCOBI IHCTPYMEHTH B PO3pi3i KPEIUTHUX PEUTHHTIB 3a
HamioHansHOI0 peHTHHTOBOIO HIKAJIOKO;

° JIMITH [OJI0 PO3MIILIEHHS JICTIO3UTIB Y OaHKaxX 3 PI3HUMU PEUTHHTAMU .

®iHaHCOBI IHCTPYMEHTH, SIKi IMOTEHIIHHO MOXYTh MPU3BECTH 0 ICTOTHOI KOHIIEHTpAIlil KPEIUTHOTO
pr3uky @oHIy, CKIIaAatoThCsl B OCHOBHOMY 13 TPOIIOBHX KOIITIB y OaHKY Ta J1e0iTOPChKOi 3a00proBaHOCTI.

MakcuMaJbHa CYMa KPeIUTHOT0 PU3HKY

BanancoBa BapTicTh
30.09.2025 31.12.2024
[Torouna nebiTopchka 3a00pProBaHICTh 25 145 23273
I'poriosi komTu 36 143

Punkoeuit puzux

PuHKOBMH pU3MK — L€ PU3UK TOTO, LIO CIpaBeuIMBa BapTicTh ab00 MailOyTHI TpOIIOBI MOTOKM BiX
(1HAHCOBOTO 1HCTPYMEHTA KOJIMBATUMYThCS BHACIHIZIOK 3MiH PHUHKOBHX I[iH. PUHKOBHI pU3WK OXOILIIOE TPU
TUIH PU3HKY: 1HIIUHA [IHOBUI PU3WK, BATIOTHUI PU3WK Ta BiJICOTKOBUI PH3HK. PUHKOBUI pU3UK BUHHKAE Y
3B’3KYy 3 PU3MKaMHU 30UTKiB, 3yMOBJICHHX KOJHMBAHHSAMHM I[iH Ha aKuii, BiICOTKOBHX CTaBOK Ta BAaJIOTHUX
KypciB. PoHJ HapaXaTUMETbCS Ha PHUHKOBI PU3MKW Y 3B’SI3KY 3 IHBECTHMLISIMHM B akuii, oOmirauii Ta iHmi
(biHAHCOBI IHCTPYMEHTH.
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[HIMii HiHOBUH PU3WK — 1LI€ PU3UK TOTO, IO CHpPaBEAIMBa BapTiCTh a00 MaiOyTHI rPOIIOBI MOTOKHU Bil
(hiHAaHCOBOTO IHCTpYMEHTa KOJWBATUMYTHCS BHACIIJOK 3MiH PHUHKOBHX IiH (OKpIM THX, IO BUHHUKAIOTh
YHACIIZOK BiJICOTKOBOTO DPH3WKY YH BAIIOTHOTO PHU3WKY), HE3aJEKHO BiJ TOTO, YU CIPUYMHEHI BOHH
YMHHUKAMH, XapaKTePHUMH I OKpeMoro (iHaHCOBOTO iHCTpYMEHTa abo HOTro eMiTeHTa, Y YHHHUKAMH, 110
BIUIMBAIOTh Ha BCi MOJiOHI (hiHAHCOB1 IHCTPYMEHTH, 3 SKHMMH 3A1HCHIOIOThCS OTepallii Ha pUHKY.

OCHOBHUM METOJIOM OIlIHKH I[IHOBOTO PH3HMKY € aHaii3 uyrTiauBocTi. Cepell METOJIB IMOM’SIKIICHHS
miHoBoro pm3uky DOHJ BHKOPUCTOBYE amBepcudikamito aktuBiB DOHIYy Ta IOTpUMaHHS IIMITIB Ha
BKJIQJICHHS B aKIIii Ta iHII (iHAHCOBI IHCTPYMEHTH 3 HE(iKCOBAaHUM MPHOYTKOM.

AKTHBH, SKi MOXKYTh HapaXaTHCh HA 1HIIWH IHOBUH PU3WK BiICYTHI.

BamotHuil pusWk — e pU3WK TOTO, IO CHpaBeAJINBa BapTIiCTh a0 MaWOyTHI TpOIIOBI MOTOKH Bij
(iHaHCOBOTO IHCTPYMEHTY KOJIMBATUMYThCS BHACIIOK 3MiH BaJIOTHUX KYPCiB.

Hnst MiHiMi3amii Ta KOHTPOJIO 3a BAIIOTHHUMHU PH3UKaMH TOBAapHCTBO KOHTPOJIOE YaCTKy aKTHBIB,
HOMIHOBaHUX B 1HO3EMHIN BaJllOTi, y 3arajJbHOMY 00csATy akTuBiB. OLiHKA BaJIOTHUX PU3HKIB 3IiHCHIOETHCS
Ha OCHOBI aHaJi3y YyTJIMBOCTI.

AKTHUBH, SIKi MOXKYTb Hapa)KaTUCh HA BaJIFOTHUN PU3UK BiICYTHI.

BincoTkoBHiA PU3WK — 1€ PU3UK TOTO, IO CIpaBeAIUBa BapTicTh ab0 MaiOyTHI T'POIIOBI MOTOKHU Bij
(hiHAHCOBOTO 1HCTpPYMEHTa KOIWBATUMYTHCS BHACIHIJOK 3MiH PUHKOBHX BiJICOTKOBHX CTaBOK. KepiBHHIITBO
®DoHy YCBIIOMITIOE, 1110 BiJICOTKOBI CTABKM MOXYTh 3MIHIOBATHUCH 1 11¢ BILTUBATUME sIK Ha 10x01au DoHay, Tak
1 Ha CTIpaBeIINBY BaPTiCTh YHCTUX AKTHUBIB.

VYCBiIOMITIOIOUH 3HAYHI PU3HKH, MTOB’s3aHi 3 KOJIMBAHHAMH BiJICOTKOBHX CTaBOK Y BHCOKOIH(MISAMIHOMY
CEPEeIOBHIIII, SIKE € BIACTHBHUM s (DiHAHCOBOI cHCTeMH YKpaiHW, KepiBHUITBO DOHAY KOHTPOIIOE YaCTKY
aKTHBIB, PO3MIMIEHNX y OOproBWX 3000B’S3aHHAX y HAIIOHANBHIA BamoTi 3 (DIKCOBAHOIO BiJICOTKOBOIO
craBkoto. Kepipuuiireo ®@oHy 311iCHIOE MOHITOPHUHT BiJICOTKOBHX PU3HKIB Ta KOHTPOJIIOE iX MaKCHMAaIbHO
MPUITYCTUMUN po3Mip. Y pasi 3pocTaHHs BinCOTKOBUX pr3uKiB DoHI Mae HaMip mo30yBaTHCS OOPTOBUX
(iHAaHCOBHX IHCTPYMEHTIB 3 (DIKCOBaHOIO BiJICOTKOBOIO CTaBKOI. MOHITOPHUHT BiJICOTKOBUX PH3HKIB
3IIHCHIOEThCA INUIAXOM OIIHKM BIUIMBY MOJJIMBMUX 3MiH BiJICOTKOBHX CTaBOK Ha BapTiCTh BiJICOTKOBHX
(iHAHCOBHX IHCTPYMEHTIB.

AKTHBH, SIKi MOXKYTh HApaXaTHCh HA BiJICOTKOBUI PU3UK BiJICYTHI.

Pu3zuk nikeionocmi

Pusunk nikBigHOCTI — pu3uK Toro, mo MoH MaTHMe TPYIHOLI MPYU BUKOHAHHI 3000B’s3aHb, [TOB’I3aHUX
13 (¢iHaHCOBUMHU 3000B’S3aHHSAMH, IO TOTAMIAIOTHCS IIJITXOM IOCTABKH TPOIIOBUX KOINTIB a0 iHIIOTO
(hiHAHCOBOTO aKTHBY.

®oHp 37iiCHIOE KOHTPOJIb JIKBIHOCTI NUIAXOM IDIaHyBaHHS ToTo4dHOi InikBimHOCTI @DoHmy. DoHx
aHaJlizye TEpPMiHM IUIATEXKIB, AKi TOB'S3aHI 3 J1e0ITOPCHKOI0 3a00proBaHICTIO Ta IHMKMMHU (DiHAHCOBUMHU
aktuBamMu @OHITY, a TAKOXK MPOTHO3HI MOTOKHU TPOIIOBUX KOIITIB BiJl ONEPaIiitHOT iSUTbHOCTI.

Ynpaeninna kanimanom

KepiBaumreo ToBapucTBa 3iHCHIOE yIpaBiliHHS KaritanoM @DOHAY 3 METOH 30epertd CIpOMOXKHICTH
®DoHy NMPOIOBKYBATH CBOIO JISUILHICTH TaK, 1100 BOHO 1 Hajal 3a0e3nedyBaio J0Xia Uit y9acHUKIB DoHTy
Ta BUIUIATH 1HIIUM 3al[iKaBJIEHUM CTOPOHAM;

KepiBaunreo @ony 31iHCHIOE OTIISA] CTPYKTYpH KariTany PoHIy Ha IOoKBapTalbHii ocHOBI. [Ipu ipomy
KEpIBHULITBO aHaNi3y€ BapTiCTh KalliTaly Ta NpUTaMaHHI HOro CKIaZOBUM pH3MKH. Ha OCHOBI oTpumaHHX
BUCHOBKIB DOHJ 3IifiCHIOE pErylIOBaHHS KalliTaly LUIIXOM 3aJlyudeHHS JOJATKOBOro Kamitaimy a0o
(iHaHCYBaHHS, a TAKOXK BUILIATH JAMBIICH/IIB.

ToBapucTBO BBakae, IO 3arajibHa cyma Karitany DoHIy, yNpaBIiHHS SKHUM 3IIHCHIOETHCS, JOPIBHIOE
CyMi Karitaiy, BiJIoOpakeHOro B OalaHci .
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30.09.2025 31.12.2024
3apeecTpoBaHHi KalliTal 130 000 130 000
Heposnoinenuii mpudyToK (41 825) (43 565)
Heorrauenuii xarmiran (61 769) (61 769)
Bnacuuii kamitan 26 406 24 666

7.5. Iloxii mica banancy

Bracniiok HEBH3HAYEHOCTI 1 TPHBAJIOCTI TOiM, TOB’SA3aHUX 3 BIHCHKOBUMH fisiMu, DOoHA HE Mae
MPAKTUYHOI MOXJIMBOCTI TOYHO Ta HAJlIHHO OIIIHUTH KiTBKICHWH BILIMB 3a3HAYCHUX MOJIH Ha (hiHAHCOBUU
cTaH 1 (¢inancoBi pesynbratu nismibHOocTi B 2025 pori. B rtenepimniit wac DoHJ yBaXXHO CIIIKye 3a
(hiHAHCOBMMH HACIIiJIKaMH, BUKJIMKaHUMU 3a3HAYCHUMU TIOJISIMHU.

Mix naTor CKJIaJaHHS Ta 3aTBEPPKCHHS (hiHAHCOBOI 3BITHOCTI JKOJAHMX MOZiH, AKi O MOIVIM BIUIMHYTH
Ha TIOKa3HUKH (hiHAHCOBOI 3BITHOCTI Ta €KOHOMIYHI pillleHHs] KOPUCTYBaviB, HE BinmOyBanocs. CTaHOM Ha JIaTy
BUITYyCKY I1i€l 3BiTHOCTI DOHA MPOIOBKY€E 3MIMCHIOBATH IisSUTBHICTE 0e3 XKOIHMX oOMekeHb. KepiBHUIITBO
30epirae KOHTPOJb HaJ yci€elo AisuibHiCcTIO. CriBpoOiTHUKN ToBaprcTBa MPaIoOTh TUCTAHIIIHO.

Bynp saxi mopii micis mati bamancy, siki HEOOXiTHO PO3KPHBATH B JAHUX MPHUMITKax BiJICYTHi, B TOMY

YKCIIi, aJic He BUKITIOYCHO BIJCYTHI:

- 00'emHaHHs Gi3HECY MICIs 3BITHOTO MEPioNy;

- IPUMUHEHHS 200 MPUUHATTA PillIeHHs PO MPUIHHEHHS TisITEHOCTI;

- icTOTHI TpUAOAHHS aKTUBIB, 1HII BUOYTTS aKTHBIB 200 €KCIIpOTpiallisi 3HAYHUX aKTHUBIB YPAIOM;

- TPUAHATTS PIlIEHHS TPO 3HAYHY PECTPYKTYpHU3allito ado Mpo MoYaToK ii 3anpoBaKeHHS;

- 3Ha4Hi omepamii 31 3BUYAaWHUMH aKI[isIMA Ta Omepalii 3 MOTeHIIHHUME 3BHYAWHUMH aKI[isIMH ITiCIIA
3BITHOTO TIEPiOAY;

- Ha/I3BUYAHHO BEJHKI 3MiHH IicyIsl 3BITHOTO TIEpio/ly B IiHaX HA aKTHBU ab0 B Kypcax OOMiHYy iHO3eMHHUX
BaJIIOT;

- 3MiHU CTaBOK MOJIATKiB a00 MOJATKOBOTO 3aKOHOJIABCTBA, MPUHHATHX 200 OTOJOIICHHUX MICHS 3BITHOTO
nepiofy, SKi 3HaYHO BIUIMBAIOTh HA MOTOYHI Ta BIJICTPOUYECHI MOJAATKOBI aKTUBHU Ta 3000B'sI3aHHS;

- IPUAHSTTS 3HAYHUX 3000B'13aHb 200 YMOBHHUX 3000B's13aHb; Ta

- TIOYAaTOK BEJIMKOTO CYAOBOTO MPOIECY, 0 BHHUK BUKIIOYHO BHACIIJIOK TOMIH, sIKi BIAOYTHCS TIiCis
3BITHOTO TIEPiOY.

Tonosa Harnsimosoi Pagu /B.B. Ilokin/




