AKIIOHEPHE TOBAPUCTBO
«3AKPUTUIN HEJUBEPCU®IKOBAHU BEHUYPHUI
KOPIOPATUBHUM IHBECTULIIMHUI ®OHJ «<AJIbBMEPA»
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BCTVYII
3 MeToro 3a0e3rnedeHHs BiAMoBiAHOCTI 3BiTHOCTI BuUMoramM MC®d3, siki HEMOKJIHBO BUKOHATH, BAKOPHUCTOBYIOUH
BCTaHOBJICHHI 3araibHOJep KaBHUI opMat (iHaHCOBOI 3BITHOCTI, y HX [IpuMmiTkax HaBOAMTHCS (iHAHCOBA
3BITHICTB y (hopMari, mo Bigmosizae MC®D3, y cknani:
3Bit nipo inaHcoBuit ctan cranom Ha 30 wepBHs 2025poky;
3BIT Npo MPHUOYTKH Ta 30MTKH Ta 1HII CYKYITHI TOXOH 3a nepiof, skuii 3akinuauBcst 30 uepsus 2025poky;

3BIT po 3MiHHU Y BIacHOMY KamiTaii 3a nepiof, akuii 3akinunscs 30 yepBHst 2025poky.

3BIT PO PyX IPOIIOBUX KOIITIB 3a mepiof, sskui 3akiHuuBcs 30 uepsus 2025poky

m. Kuis
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3BIT IIPO ®IHAHCOBHH CTAH
cranoM Ha 30 yepBHa 2025poky

Hpumitkn 30 yepBHs 2025 31 rpyans 2024
AKTUBHU
Obopomni akmueu
[ToTouna aediTopchbka 3a00proBaHICTh 6.5 5 1
[TorouHni ¢inaHcoBi iHBeCcTHII] 6.6 8903 8 962
I"'po1IoBi KOmTH 6.7 400 642
Bceboro 060poTHHX aKTHBIB 9308 9 605
BCbhOI'O AKTUBIB 9308 9 605
BJIACHHU KAIIITAJ TA 30BOB’SI3AHHS
Bnaacnuii kaniman
3apeecTpoBanmii Kamitan 6.8 10 000 10 000
Heposnoainennit mpuOyTok / (HETTOKpUTHN 6.8
30UTOK) (755) (458)
Heomauennii karmiTan 6.8 - -
Beboro BiaacHoro kamitainy 9 245 9542
30006’a3annsa ma 3abe3neuenn
[ToTouHa KpeaUTOpChKa 3a60proBaHicTh 6.9 63 63
[ToTouHi 30608’ A3aHHs 6.9 - -
Bcnoro 30008’ s13aHHS Ta 3a0e3ne4eHHS 63 63
BCBHOI'O BJTACHOTI'O KAITITAJIY TA
30B0B’SI3AHb 9308 9 605

T'onoBa Harnsgosoi Pagu

/B.1.®enoposuy/




_AKHIOHEPHE TOBAPUCTBO .
«3AKPUTHUU HEJUBEPCU®IKOBAHUU BEHYYPHUU

KOPIHOPATUBHHUM IHBECTULINHUN ®OH/JI «<AJIbBMEPA»

IpumiTku 10 GpinaHcoBOI 3BITHOCTI 32 mepion, 1o 3axkinuneces 30 yepBHsa 2025poky
(8 mucauax yKpaiHcbKux pueens)

3BIT IIPO IPUBEYTKHU TA 3bUTKH TA IHIII CYKYIIHI JIOX0OQH

3a nepioj, skuii 3akinunsest 30 yepBus 2025poky

Iumi omepartiiiai goxonu
AMiHICTpaTHBHI BUTPaTH

[ami BuTpatn

Onepanilinuii npudyToK / 30MTOK

[TpubyTok / 30uTOK Bij onepauiii 3 piHAHCOBUMHU
aKTUBaMU

Burpartu 3 nogaTky Ha npudyToK

YUCTUA TPUBYTOK/3BUTOK

Tnwi cyxynui npubymxu/36umxu, axi 6y0ymeo
pexaacughikoeami 00 ckaady npudymkie ma 30umKie
Tnwi cyxynui npubymxu/36umxu, saxi He 6y0ymo
pekaacugixosani 00 cknady npubymkie ma 30Umkis

BCbHOI'O CYKYIIHHUMX JOXOIIB/3BUTKIB

TI'onoBa Harnanosoi Panu

[pumitkn

6.1
6.2
6.3

6.4

6.5

2025

3a norouHui
KBapTal

1317
(194)
(195)

(59)

(59)

3 nouarky poxy
HapoCTar4YuM
i JICyMKOM

258 -
(439) 4)
(315) -
(297) 4)
(297) 4)
(297) 4)

/B.1.®enoposud/

3a 1oTo4H
KBapTain

2024

ui

3 1oyaTKy poky
HapoCTaroIuM
MiJICYMKOM

(48)

(48)

(48)
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3BIT IIPO 3MIHH Y BJIACHOMY KAIIITAJII
3a nepioj, skuii 3akinunsest 30 yepBus 2025poky
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3anumok Ha 01 ciuns 2024
POKY 6.8 10 000 (1875) (924) 7201
BHecku yuyacHuKIB 6.8 - - - -
Bcroro cykyrHi 1oxoan 6.8 - - (48) (48)
3anumok Ha 30 yepBHs
2024 poky 6.8 10 000 (1875) (972) 7153
3anumoxk Ha 01 ciuna 2025
POKY 6.8 10 000 - (458) 9542
BHeckn ygacHUKIB 6.8. - - - -
Bceboro cykymHi 1oxonu 6.8. - - (297) (297)
3anumok Ha 30 yepBHA
2025 poky 6.8. 10 000 - (755) 9 245

T'onosa Harnmsanosoi Pagu /B.1.®enoposuy/
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3BIT ITPO PYX T'POILIOBHUX KOIIITIB
3a nepion, akuii 3akinuuscs 30 yepus 2025poky

HaiimenyBanHs cTaTTi Hpumitkn 1 miBp. 2025 1 mip. 2024

Pyx xomriB y pe3yabTaTi onepaniiHoi
JiSIILHOCTI

Haoxo0oicenns 6i0 nosepHenus asancis - -

Bumpamu na:

Omnary ToBapiB (po0iT, MOCIyT) (405) (24)
ButpavanHs Ha oIu1aTy aBaHCiB (33) (21)
T BuTpatu (5) 3)
YucTwmii pyx KomTiB Bix onepaniiinoi

HisSVIBHOCTI (433) (48)
Pyx komITiB y pe3yabTaTi iHBeCTHLIHHOL

NiSJILHOCTI

Haoxoooxcenns 6io: -

OTpuMaHuX BiJICOTKIB 200 -

Bumpamu na:

Tlpuobanns ¢hinancosux ineecmuyiii - -

YucTuii pyx KOWITIB BiJ iHBecTHIiHHOL
TiIIBbHOCTI 200 -

Pyx xkowmrriB y pe3yJibTati piHaHCcOBOI
JiSIILHOCTI

Haoxoooxcenns 6io:

BracHoro kanitany - -

Bumpamu na:

YucTnii pyx komTiB Bix giHaHCOBOL

JiSILHOCTI - -
I'pomoBi KOITH HA MOYATOK POKY 6.7 642 50
YucTuHii pyx KomTiB 3a pik (243) (48)
BrummB 3MiHM BaIIOTHHX KypCiB Ha 3QJIUILIOK

KOIITiB 1 -
I'poiioBi KoIITH HA KiHENb POKY 6.7 400 2

T'onosa Harmsinosoi Pau /B.1.®enoposud/
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1. Indopmauis npo TOBApPHCTBO

AKHIOHEPHE TOBAPHUCTBO U«SAKUPI/ITI/II71 HEJIABEPCU®IKOBAHUM BEHUYPHHUI
KOPIIOPATUBHUU IHBECTUHIMHUU ®OH/l «<AJIBMEPA»

Ckopouena Hazsa AT «AJIBMEPA» (Hamani — ToBapuctso 1a / a60 ®onx)

(imenTHdikanidHu Ko ropuanIHOi ocoon 44406606) 3apeectpoBane 18 ciuns 2022 poky Ta 3/1ilCHIOE CBOIO
JUSUTBHICTD BiJIIIOBITHO JIO 3aKOHOJIABCTBA Y KpaiHU.
MicneznaxomkenHns ToBapucrTa: Bynuils 3ano3enbka, oya. 146, c. MnuHiBi, 300piBchKa, TepHOMiIbChKa
0011., 47242, Ykpaina
OpranizauniitHo-npaBoBa gopma: 900 — [nmri opranizaniiHo-npaBoBi Gpopmu
OCHOBHUM BHIIOM HisUTbHOCTI ToBapucTBa €:

64.30 Tpactu, porau Ta noAiOHI (hiHAHCOBI Cy0’€KTH (OCHOBHUIN);

BimomocrTi 111010 BHECEHHS IHCTUTYTY criibHOTO iHBecTyBaHHs 10 €JIPICI: Crigonreo HamioHansHoi KoMicii
3 HiHHKX mamepiB Ta GongoBoro puHky Ne 01436. /lata BHeceHHsI iHCTUTYTY CHUIBHOTO iHBECTYBaHHS IO
€JIPICI 18.02.2022 p.

Peectpaniiinuii koz 3a €JIPICI: 13301436

Crpok nisttpHOCTI iHBecTuIiHoro (hoHmy: 30 pokiB 3 natu BHecenHs n0 €JIPICIL.

Peecrparis Bumycky axiiii: Cigourso HamioHansHOT KoMicii 3 IIiHHUX HarepiB Ta GOHIOBOTO PHHKY
Ne 003805 Bim 16.01.2022 p.

Bigomocti npo opranu ynpasninsas: Harisimosa paga, 3araibHi 300pH.

OpnnoociOnnmu yyacHnkamu ToBapuctBa ctaHoM Ha 30.06.2025 p. ta 31.12.2024 p. Oynu:

YyacHuKH TOBapUCTBa Cranom Ha Kinbkicth akuii, Bincotoxk y CK (Bix kisibkocTi
1110 NMePedyBalOTh B 00iry aKuii, mo nepedyBaoThL B
00iry),%
30.06.2025
®Oenoposny b.1. 31122024 10 000 000 100

Meroro nismpHOCTI ToBapucTBa €:

- OTpUMaHHS NPUOYTKY BiJ MPOBEACHHS JIsJIBHOCTI 31 CHIJIBHOIO I1HBECTYBaHHS, 3a0€3MeucHHS
MprOYTKOBOCTI BKJIJIEHb Ta IPUPOCTY BKIIAJICHUX KOIITIB yYaCHHUKIB TOBapHUCTBA.

YupapiiHHsg aKTUBaMH AKIIOHEPHOI'O TOBAPUCTBA «3AKPUTHIA
HEJIMBEPCU®IKOBAHUI BEHUYPHUII KOPIIOPATHMBHHWH IHBECTULIMHUN  DOH/I
«AJIBMEPA», 3niiicaioBaio TOBAPUCTBO 3 OBMEXEHOIO BIJAIIOBIAAJIBHICTIHO «KOMITAHIA 3
VIIPABJIIHHA AKTUBAMU «AJIbTAPEC KAIIITAJI», 3rimHo [loroBopy mpo ymnpaBiliHHS aKTHBaMHU
KOpHopaTUBHOTO iHBecTHIiHOTO (honmy Ne CKD2-01/22 Bix 18.01.2022 poky.

Ingpopmauia npo komnaniro 3 ynpaeninna akmueamu (KYA)

IloBue naiimenyBanHsi: TOBAPMCTBO 3 OBMEXEHOIO BIAIIOBIAAJIBHICTIO «KOMIIAHIA 3
VIIPABJIIHHA AKTUBAMMU «AJIbTAPEC KAIIITAJI» (nani — Kommanist Ta / ado KV A)

Cxopouene HaiimenyBanHsi: TOB «KYA «AJIBTAPEC KAIIITAJI»

InenTudikauniiinuii kox wpuauIHOi ocoom: 42305106

Micue3HaxomxkeHHsi, Homep Tejaedony, pakcy: Yipaina, 01015, m. Kuis, Byn. Jledinuseka, 6ya. 3A
Tes./akc: (044) 201-00-10

JaTa nep:kaBHoi peectpauii Komnanii: 11.07.2018 poxky.

JisinbHicTh: 66.30 Ynpasninasa GoHgaMu (OCHOBHUI)

64.99 Hananns iHmmx ¢iHaHCOBHUX MOCIYT (KpiM CTpaxXyBaHHS Ta IEHCIMHOTO 3a0e3MeUeHHs ), H.B.1.y.


tg://search_hashtag/?hashtag=003805
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66.19 In1a gomoMikHa AiSTBHICTD Y cdepi piHaHCOBUX MOCIYT, KPiM CTPaxyBaHH: Ta IEHCIHHOTO 3a0€3MeUeHH)
Homep i naTta npuiiHATTSA pilleHHsA NMPo BHAAadYy JileH3ii HA NMPoBa/:KeHHs MpodeciiiHol TisabHOCTI Ha
(¢ongoBOoMy pHHKY — MiSUVILHOCTI 3 YNpaBJiHHA aKTUBAMHU iHCTUTYUiliHUX iHBecTOpiB (TisIbHIiCTHL 3
ynpaiainasa aktuBamu): Pimenns Ne 897 Bin 20.12.2018 poky. Ctpok aii J1ineH3ii — HeoOOMeKeHHH.
JisTbHICTS 13 CIIUTBHOTO 1HBECTYBaHHSI € BUKITFOYHOIO JisUTbHICTIO DoHY.
Byxranrepcekuii o6mix ®onmy 3aiticaroe Kommanis 3 ynpasiinas aktiuBamu (Hagaii- ToBapuctso Ta/ abo
KVYA), 3 saxoro mignucannii TOTOBIp HA YIIPABIiHHS aKTHBAMH.

Exonomiune cepenoBuiue, y kotpomy ToBapucTBO NPpOBOAUTH CBOIO AiSlJIbHICTD.

B mroromy 2022 poky Pociliceka ®eneparliisi po3moyana mupokoMaciiTabHe BiHChKOBE BTOPTHEHHS B
VYkpaiHy mo BCiii JOBXKHHI CIIUIBHOTO KOPJIOHY — 3 TepuTopii Pocii, binopyci, a Takoxx anexcoBaHoro Kpumy.
Takum ynHOM, YKpaiHa BxKe TPeTiil pik 3HAXOAUTHCS Y BIHCHKOBOMY CTaHi.

Jloci 3anmmraeTbes BENUKHN PH3UK BTpPAT TEPUTOPIHA, MoAeH (SK BHACTIMOK (i3MYHHX BTpaT, TaK i
Mirpamiii), BApOOHHUTB Ta, SK HACTIJOK, 3MEHIICHHS €KOHOMIYHOTO MOTEHIally KpaiHW. AJie MOmpH Bce
€KOHOMIKa KpaiHM NpPOAOBXKY€E (DYHKIIOHYBaTH SK IIJTICHA CHCTEMa, HAIArOJUKYIOTHCA HOBI TEXHOJIOTIYHI
nporiecy, B 2024 pori Oyno BiIHOBIEHO BOJHE TPAHCIIOPTE CMONY4YEHHs. YKpaiHa MPOJOBXKYE OTPUMYBATH
MDKHapomHy (iHaHCOBY momomory. Takok IIpOIOBXKY€EThbCS Iporpamna cmiBmparss 3 MB®. Exonomika
YKkpaiHu 3aIMIIAE€ThCs CTIMKO, HE3BKAIOYM HA TPH POKM BiHM. 3a migcymkamu 2024 poky peajbHe
3pocrannsa BBII oninroerscs y 3,5%, onHak y 2025 poni BOHO MOXe CIIOBUIBHUTHUCS 10 2-3% uepe3 pedinur
p0o00U0T CHITH, TIONIKOKEHHS €HEPTreTHIHOI iHQPACTPYKTYpH Ta TpUBaAIi OOWOBI ii.

Mono 6aHKIBCHKOI CHCTEMHM - BiifHa 3arajioM He ClpaBHja HETaTHMBHOTO BIUIUBY Ha cTaH OaHKiBCHKOI
cuctemu. baHKiBCchbKa cHcTeMa Ma€ CYTTEBHH MOTEHLIAN AJSl PO3IMIUPEHHS KPEIUTYBAHHA, IO € OJHHUM i3
YUHHHKIB BiJIHOBJICHHA €KOHOMIKH. biompkeTHa cuctema mpaitoe 6e3mepebiifHo, ane i3 3HaYHUM (iCKaTbHIM
nedinuToM, KUK cTaHOBUTH Onn3bko 25% BBII 6e3 ypaxyBaHHs TpaHTiB y ckmaii moxoniB. MixHaponHa
¢iHaHCOBA MATPUMKA MOKpUBAE OIM3BKO 35% nmoTped Aep KOI0IKETY, TIOB’ sI3aHNX 3 iHAHCYBaHHSIM BU/IATKiB
1 TIOTaIIeHHSM JIeP>KaBHOTO OOpTy.

AJe monpH Bce, PU3UKH JUISI €KOHOMIKM 3aJIMIIAIOTHCS HAJ3BUYAHO BUCOKMMHM 4Yepe3 HEBU3HAUCHICTh
1IO/I0 BiHM, MEPCIEKTUB MHUPY Ta MOAAJBIIOTO BiTHOBIEHHS Kpainu. [IpoTsrom 2025 poky Ie TpUBAIOTH
BilicbKoBi Aii. [lepenbaunTu HaciIKK X BIUIMBY HA €EKOHOMIKY ITOKM HEMOXKIIHBO. HaciigkoM eckanarii Moxe
OyTH 10JJTaTKOBE CKOPOYEHHS BUPOOHMUOTO MOTEHIIaly KpaiHU Ta BTpaTH TPYAOBHX pecypcis. Lle pyiiHyBaTtume
MPOJYKTHUBHI CHJIU €KOHOMIKH Ta MiIpUBATHME MOXKJIMBOCTI JIJIs i1 BIZIHOBJICHHS. Y HACIIiZIOK YIapiB pOCIHCHKIX
OKYIAHTIB MO 00’€KTaX KPUTHYHOI IIMBIILHOT iHQPACTPYKTYPH 3arOCTPIOIOTHCS PU3MKH BHHUKHEHHSI aBapi,
10 NOTpedyBaTHME AOAATKOBUX BUTpAT OIO/PKETHHX KOLITIB Ta 3HW)KYBaTHME HPOIYKTHBHICTh €KOHOMIKH.
KitrouoBe 3aBiaHHS BOEHHOT €KOHOMIKH — MaKCUMAIIBHO MOXKIIMBA MOO1JTi3allis MaTepialbHUX, (IHAHCOBUX Ta
JIOJCHKUX pecypciB. JlepkaBa moTpeOyBaTUMe OLIBLIIOTO 00CATY OO/PKETHUX JOXOMIB JUIS IiATPUMKH
000pOHO3/IaTHOCTI, IIOKPUTTS COMIAIbHUX Ta EKOHOMIYHUX ITOTPEO ITiJ] 9ac BiHU 1 micis 11 3aBepIIeHHS, TOMY
posnovaruii y 2024 pomi Kypc HogaTkoBUX pedopM MOKe OyJe MPOJOBKEHO 3 OPIEHTAIIEI0 HA TIiIBUIICHHS
CIIPABEJIMBOCTI IMOIaTKOBOI CUCTEMH, 3POCTAHHS OFOJIKETHOT'O IMOTEHIIIATY MOAATKIB i IPUAHATTS MOIaTKOBUX
HopM €C.

Onmnepaniiine cepenosumie. HasiBHicTH yMOB [JIsi BIPOBAKEHHs NpoQeciiHol NisIbHOCTI Ha
¢onnoBOMY pHHKY.

[MpotaromM ocTaHHIX poKiB B YKpaiHi BiIOYBAIOThCS TMOJITHYHI Ta €eKOHOMIYHI 3MiHH, SKi BIUIMBAIOTh HA
JisuTbHICTH (iHaHCOBOTO pUHKY. CTaOlIbHICTH EKOHOMIKH YKpaiHU 3HAYHOIO MipOIO 3aJIeKUTh B MOJMITUKHU Ta
Il ypsdy, clpsMOBaHUX Ha pedOpMyBaHHS aJMiHICTPaTUBHOI, (icKaJbHOI Ta MPAaBOBOI CHCTEM, a TaKOX
€KOHOMIKH B I1iJIoMy. TOBapUCTBO € yCTAaHOBOIO, IO MPAIIOE HA QOHJIOBOMY PHHKY, TOMY Ma€ BUCOKY CTYITiHb
3aJIEKHOCT] BiJl 3aKOHOAABYMX Ta EKOHOMIYHMX OOMEXeHb. BpaxoByloun ckiagHy €KOHOMIYHY CHTYaLilo,
aHaJli3 KOHKYpPEHTHOT'O CEepellOBHIIIA, BIUIMB 30BHIIIHIX Ta BHYTPIIHIX (pakTOpiB, MPOTHO3M MIOAO PO3BHUTKY
puHKY (biHaHCOBUX mocnyT Ykpainu, ToBapucTBOM 00paHa cTpaTeris sKiCHOro po3BUTKY. TOBapUCTBO i Haami
CIPSIMOBYBATHME CBOI 3yCHIJUIS Ha 3alydeHHsS Ta e(heKTUBHE PO3MIllleHHS (iHAHCOBUX pecypcCiB 1HBECTOPIB,
HiATPUMKY [IOBTOTPHBAJIMX MMAapPTHEPCHKUX BITHOCHMH 3 KOHTpareHTaMu Ta 3a0e3ledYeHHS] eKOHOMHOTO Ta
panioHaJIbHOTO BUKOPUCTAHHS KOIITIB.

3 moyaTKOM BifHM PHHOK KamliTanxy Ta OpraHi30BaHi TOBapHI PHHKU OYJIM 3yNUHEHI JUI MPOTHUCTOSHHS
NaHIYHUM HAcTPOSM HACEJIEHHS, 10 MOTJIH O OOBaJUTH PUHKU Ta YHEMOKJIMBUTH iX MOBHOLHHY pOOOTY B
Maii0yTHEOMY. OKpiM TOTO, “3aMOpOXKYBaHHs~ PHHKIB JO3BOJIMIIO 3HAWTH aKTUBH, ITOB’A3aHi 3 arpecopamMu —



AKIIOHEPHE TOBAPUCTBO
«3AKPUTUIN HEJUBEPCU®IKOBAHU BEHUYPHUI
KOPIOPATUBHUM IHBECTULIIMHUI ®OHJ «<AJIbBMEPA»
IpumiTku 10 GpinaHcoBOI 3BITHOCTI 32 mepion, 1o 3axkinuneces 30 yepBHsa 2025poky
(8 mucauax yKpaiHcbKux pueens)

pd Ta Gimopyccro, Ta 0OMEKHUTH MOXKIMBOCTI TaKUX KOMIaHii BecTu OizHec B Ykpaini. [lpore micis moHazg
st MicsaniB BiitHu HKIII®P orfiHwia roToBHICTh y9acCHUKIB (DOHIOBOrO PUHKY 10 po30y10BH (DiHAHCOBOTO
CEKTOpy Ta “BiAIyCTHIIA” PydHUI pekuM (HYHKIIOHYBaHHS PUHKY.

Pazom 3 M, 3rigHO 3 Pimtennsm HKIIII®P Ne 1053 Big 04.08.2022 y mepiox nii BOEHHOTO CTaHy
30epiratoTecs 3a00poHH MpOoQeciiHUM yYacHHUKaM PHHKIB KamiTaly Ta OpraHi3oBaHHX TOBAapHUX PHHKIB Ha
omepariii 3 ocobammu, TIOB’I3aHUMHU 13 JIep’KaBoro-arpecopoM (pd, 6iopych), a TakKoXK 3 0CO0AMH, IIOI0 KX
BCTaHOBJIEHI 3a00pOHW 3TiIHO 13 3aKOHOM IMIpO 3amoOiraHHs BiAMUBaHHIO Tpomed. Jlo mpukiany,
BCTAHOBJIIOBATH JUIOBI BIJHOCHHHM a0O BUWHSTH MPaBOYUHM 13 TpomMajsHamu pd/Oinopyci 3a00poHEHO, 3a
BUHSATKOM THX, III0 TIPO>KUBAIOTH HA TEPUTOPii YKpaiHU Ha 3aKOHHHX ITiICTaBax.

Omxe, PoHn mpoAoBXKye QYHKITIOHYBAaTH B yMOBax HeBu3HaueHocTi. KepiBHurrBo ToBapucTBa He MOXKe
nepeadaunTH BCi TEHACHIIIT, K1 MOKYTh BIUTMBATH Ha (DiIHAHCOBHUI CEKTOP Ta iHIII ramy3i eKOHOMIKH, a TAKOX
Te, KWW BIUIMB (32 HAasBHOCTI TAaKOro) BOHM MOXYTh MaTH Ha MaiOyTHiii ¢inancoBmii cran Doumy.
KepiBHHIITBO BIIEBHEHE, [0 BOHO BXKMBa€ Ta OyAe BXKUBATH BCiX HEOOXiTHMX 3aXOiB U 3a0e3MedeHHs
CTallNbHOI AisSTBHOCTI, po3BUTKY POHY Ta 3MEHILIEHHS CyTTEBOTO BIUIMBY MEepeliueHNX PU3HUKiB Ha OaTaHCOBY
BapTICTh aKTUBIB, 3000B’SI3aHb.

2. 3arajbHa ocHOBa (popMyBaHHs (PiHAHCOBOI 3BiTHOCTI
2.1. locroBipHe moganHs Ta BignoBinnict MC®3

[IpomixkHa ¢iHancoBa 3BiTHICTH ToBapucTBa (Hamam — (hiHAHCOBA 3BITHICTH) € (hIHAHCOBOIO 3BITHICTIO
3arajgbHOTO MPU3HAYCHHS, KA c(DOpPMOBaHA 3 METOIO JOCTOBIPHOTO MOAaHHA (DIHAHCOBOTO CTaHy, (iIHAHCOBUX
pe3yJbTaTiB AisTIBHOCTI Ta TPOMIOBUX MOTOKIB ToBapucTBa Ui 3aq0BOJIeHHS iH(QOpMamiifHUX MOTped
HIMPOKOTO KOJIa KOPUCTYBAYiB P MPUHHSITTI HUIMU €KOHOMIYHUX PillICHb.

KonnenryansHOI0 0CHOBOKO TIPOMIXKHOIT (hiHaHCOBOT 3BiTHOCTI ToBapucTBa 3a mepion, mo 3akinuuBcs 30
yepBHa 2025 poky, € MixHaponHi cTamaptd ¢iHancoBoi 3BiTHOcTi (MC®3), Birodatoun MikHApOAHI
crangaptu Oyxraiarepcbkoro oouiky (MCBO) ta Tnymauenns (KTM®3, I1KT), Bupani Pagoro 3 MiskHapogHuX
crannaptiB Oyxranrepcbkoro o6miky (PMCBO), B pemakii odimiiiHO onprimtoqHeHii ctanoMm Ha 31 rpyaHs
2024 poxy Ha BebO-caiiTi MiHicTepcTBa ¢iHaHCiB YKpaiHu
https://mof.gov.ua/uk/translation_of _international_financial_reporting_standards_of 2024-736.
®dinaHcoBa 3BITHICTh IOBHOIO MipOIO BiAmoBigae ycim 0e3 BuxitodeHHs1 Bumoram MC®3 ta 3akoHy Ykpainu
«IIpo Oyxranrepcbkuii 00JIik Ta hiHAHCOBY 3BITHICTH B YKpaiHi».

[MigroroBnena ToBapucTBOM mNpoMikHa (piHAHCOBA 3BITHICTh YITKO Ta 0e3 OyAb-IKHX 3acTepekeHb
BifnoBimae BciM BuMoram umHHUX MC®3 3 BpaxyBaHHsM 3MiH, BHeceHUX PMCBO, morpumaHHS SKHX
3a0e3meuye qocTOBipHE mogaHHs iH(QopMarllii B (hiHAHCOBIH 3BITHOCTI, a caMe, IOPEYHOI, IOCTOBIPHOI, 3iCTaBHOI
Ta 3po3yMijioi iHdopmariii.

IIpu ¢opmyBanHi mpomixkHOi (iHaHcoBoi 3BiTHOCTI ToBapucTBa kepiBHHITBO Kommanii kepyBanocs
TAaKO’X BHMMOraMH HAaliOHAJIbHUX 3aKOHOAABUMX Ta HOPMATUBHHUX aKTiB IMIOJO OpraHizamii i BeOeHHS
OyXranTepchbKoro o0JiKy Ta ckiianaHHs (iHaHCOBOI 3BITHOCTI B YKpaiHi, sIKi He MpoTHpidaTh BuMoram MC®3.

VYupaenincekuii niepcoHan Kowmmanii Hece BIINOBIJANBHICT 3a CKJIaJaHHSA (hiHAHCOBOI 3BITHOCTI
ToBapucTBa 3riIHO 3 BHILE3a3HAYEHOIO KOHLENTYaJTbHOI OCHOBOIO. YNpaBiiHChKMI nepcoHan Kommanii
TaKoX Hece BIAMOBIAANBHICTh 32 TAKUW BHYTPIIIHIN KOHTPOJIb, IKWH BiH BU3HAYA€ TIOTPIOHUM IS TOTO, 1100
3a0e3MneynTy cKilafaHas GpiHaHcoBoi 3BIiTHOCTI ToBapuCTBa, IO HE MICTUTh CYTTEBUX BHKPUBIICHBb YHACHIIOK
maxpaicTBa abo TOMIIIKH.

BignmoBinHicTe BUMOram ckiIagaHHs 3BITHOCTI

BimnosigHo 1o m.5 cr.12-1 3akony Ykpainu «IIpo Oyxranrepchkuii oOJiK Ta 3BITHICTH B YKpaiHi»,
MIANPUEMCTBA, K1 3T1JTHO 3 3aKOHOJIABCTBOM 3000B’s13aHi TOTyBaTH (iHaHCOBY 3BiTHICTH 32 MC®3, noBuHHI
CKJIaJaTH Ta MOJAaBaTH CBOIO (piHAHCOBY 3BITHICTH Ha OCHOBI TakcOHOMIl ¢iHaHCOBOI 3BiTHOCTI 38 MC®3 B
enuHOMY enekTpoHHOMY (opmati (iXBRL). Ha nary 3arBepmkenns 1iei ¢iHaHCOBOi 3BITHOCTI JIO BUITYCKY
takcoHoMito UA XBRL 3a MC®3 3a 2024 pik 111e He 3aTBepkeHo, 1 HallioHansHa KOMICisl 3 IIHHUX MarepiB
Ta (POHIOBOTO PUHKY Y KpaiHH 1ie He iHililoBaja nmpouec noaanHs ¢piHaHcoBoi 3BiTHOCTI 32 2024 pik B eTUHOMY
enekTpoHHOMY (hopmari. KepiBauureo Komnawii minanye migrorysatu 38iT iXBRL ToBapuctsa Ta monaTtu foro
3a JIOCTYIHOCTI aKTyaJIbHOTO (pOpMaTy y BCTAHOBIJICHI 3aKOHOIABCTBOM TEPMIiHH.
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2.2. BniauB Ha 00jikoBy nosaituky @ounay 3min 10 airounx MC®3 ta HA0YTTA YHHHOCTI HOBUMU

ToBapuCTBO 3aCTOCYBaJi0O BCi HOBI CTaHIapTH, TIAyMauycHHs, 3MIHH JIO CTaHAAPTIB, BKIOYAIOYUN
CTIPUYMHEHI HUMH 3MIHH JIO IHIIIUX CTAaHJAPTIB, 3 JaTO0 MoYaTKoBOro 3acrtocyBanHs 01 ciuns 2025 poky npu
CKJIaJIaHHI 11i€i (iHaHCOBOT 3BITHOCTI. 3aCTOCYBaHHS IUX 3MiH HE Majo CYTTEBOTO BIUIMBY Ha IO (hiHAHCOBY
3BITHICTb.

MC®3, sixi npuiiHATI, ajie He BCTYNWIHN B il0
Bignosimuo 10 BuMor MCBO 8 «O0iKOBI MONITUKH, 3MiHU B O0JIIKOBUX OI[IHKaX Ta MOMHIIKI», TOBapUCTBO
PO3TIISIHYJIO BCi HOBi Ta MEpEerisHyTI CTaHAApTH, AKi OyJH BHUIYIICHI, aje 1e He HaOyJau YMHHOCTI Ha Jary
CKIIalaHHs i€l (iHaHCOBOI 3BITHOCTI. 3aCTOCYBaHHS IMX 3MiH HE Majo CYTTEBOTO BIUIMBY Ha ITf0 (piHAHCOBY
3BITHICTb.
[lepenik TakuxX CTaHAAPTIB i TONPABOK BKIIOYAE:

1. KoHTpakTn Ha BiIHOBIIOBaHY enekTpoeHeprito (mompaBku 70 MC®D3 9 ta MC®3 7) Jlara HaOyTTS
yuHHOCTI: 1 ciuns 2026 poky. Jlara Bunycky: ['pynens 2024

2. 1opiuni mokpamenus 1o MC®3 — pumyck 11. [lara HaOyTTs ynnHOCTI: 1 ciuns 2026 poky. [ata
Bunycky: Jlunens 2024

3. TompaBku no knacudikarii Ta omiHKu (piHAHCOBHUX iHCTpYMeHTIB (monpaBku 10 MC®D3 9 ta MCD3 7).
[Hara HaOyTTst ynHHOCTI: 1 ciuns 2026 poky. [lara Bumycky: Tpasens 2024

4. MC®3 18 «Iloganns Ta po3KpUTTs y QiHaHCOBIK 3BiTHOCTI». Jlata HaOyTTs ynHHOCTI: 1 ciuHs 2027
poky. Jlata Bumycky: kBiTeHb 2024

5. MC®3 19 «/louipHi mignpuemcTBa 6e3 MyOaiuHOT MiA3BITHOCTI: PO3KPUTTs». JlaTa HAOYTTSI YUHHOCTI:
1 ciuns 2027 poky. arta unycky: TpaBens 2024

ToBapucTBO mMpoaHANI3yBall0 BHINE3a3HAYEHI CTaHAAPTH Ta TOMPAaBKMA 1 IHNIIO BHCHOBKY, IO iX
3aCTOCYBaHHS HE MaTUME CYTTEBOTO BIUIMBY Ha IPOMIXHY (DiHaHCOBY 3BiTHICTH POHAY y TIEpio] iX IEpBICHOTO
3aCTOCYBaHHS, OCKUIBKH MisUTHHICTh KOMITaHii He Mifnanae mig chepy iX 3acToCyBaHHS, KPiM 3a3HAYEHOTO JIaji.

Pazom 3 Tum, MC®3 18 «llonanns Ta po3KpuTTs y (iHAHCOBIK 3BITHOCTI», BUITyILEHUH y KBiTHI 2024 poKy,
Habupae unHHOCTI 3 1 ciuns 2027 poky, i oro BIpoBaHKEHHS MaTUME CYTTEBUH BIUIUB Ha (JiHAHCOBY 3BITHICTb
®onpny. Llelt craHgapT BU3HAYA€E €IMHUN MIiAXiJ 10 MOJAHHS Ta PO3KPUTTS iH(opMalii, crpsMOBaHUA Ha
Y3TO/DKEHICTB 1 3p03yMilTicTh (DiHAHCOBOI 3BITHOCTI. TOBaprCTBO pO3pOOIISE TUIAH MEPEXO0Ty Ta OUIKY€E 3HAUHUX
3MiIH y CTPYKTypi NojaHHS (DiIHAHCOBHX JaHHUX, 110, CBOEK YEPror, BUMaraTuMe ajamnTaiiii BHYTpPIIIHIX
NpOIeCiB MiJIrTOTOBKK 3BITHOCTI. TOBapHCTBO TIPOJOBKUTH MOHITOPHUHT TOAAJBIINX pO3'SICHEHb Ta
pexomerpaiit moo 3acrocyBanass MC®3 18 s 3abe3nedeHHs HOro CBOEYaCHOTO BITPOBAKEHHSI.

ToBapuCTBO JOCTPOKOBO HE 3aCTOCOBYE 3MiHM O CTaHAAPTIB Ta BBAXKA€E, L0 3a3HaU€HI 3MiHU He OyIyTh
MaTH CYTTEBOTO BIUIMBY Ha ()IHAHCOBY 3BITHICTh B MaiiOyTHHOMY.

2.3. Bamiota nogaHHs 3BiTHOCTI Ta QyHKIiOHAJILHA BATIOTA, CTYNiHb OKPYTJIEHHS

Bantora mojaHHs 3BITHOCTI BiJIIOBifa€ (PYHKIIOHAJIbHINA BaJIOTI, SIKOK € HAI[lOHAJbHA BaJlOTAa YKpaiHU —
TPUBHS, CKJIaJIcHa Y THCSYaX TPUBEHB, OKPYIJICHUX JIO IIJIUX TUCSY.

2.4, IlpunyieHHs npo de3nepepBHiCTb AiAIBLHOCTI

®inancoBa 3BiTHICTH TOBapUCTBa MiATOTOBIICHA BUXOJSYU 3 MPUIYIICHHS 0E3IEePepBHOCTI MisIIbHOCTI,
BiJIMIOBI/THO JI0 SIKOTO peajri3allis akTHBIB i TToraleHHs 3000B’13aHb BiIOYBAETHCS B XO/1i 3BUYAWHOT JiSUTBHOCTI.
®dinaHcoBa 3BITHICTb HE BKIIIOYAE€ KOPUTYBaHHS, sIKI HEOOXiTHO Oyno O MpOBECTH B TOMY BHMAAKY, SKOM
ToBapUCTBO HE MOTJIO NMPOJOBXKUTH IOJIANbIIE 3AiCHEHHS (DiIHAHCOBO-TOCIOAAPCHKOT AISUIBHOCTI BIAMOBIIHO
JI0 TIPUHIIMITIB Oe3MEPEPBHOCTI MisUILHOCTI.

[louarox 24.02.2022poky Biitnn Pocii npotm VYkpaiHM BHOCHTH BEJIMKY HEBH3HAYEHICTh MIOAO
MOJANIBIIIOTO PO3BHUTKY Oi3Hecy. TUM HE MEHIN, CIiJ 3ayBa)XMTH, 110 HA CHOTOJHINIHIN JIeHb TPOJOBKYE
BiZIOyBaTHCSl TOCTYIIOBE BiTHOBJICHHS JisUTLHOCTI Ha TEPHUTOPIsX, A OOWOBI Jii He BiOyBamch abo He Oyiu
3aHAATO PYHHIBHUMH 1 KpUTHYHA iHPpacTPyKTypa He 3a3Hajia BEJIMKUX YIIKOXeHb bararo 6i3HeciB mpoBaaiTh
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pernokanito B OifbpIn Oe3medHi 1 He 3aderuieHi BiHHOIO perioHW KpaiHW a0o BiITHOBJIIOIOTH CBOIO JiSUTBHICTB.
TakuMm YMHOM, BIUIMB BiffHU Ha Oi3HEC 3aJICKUTH Bl PO3BUTKY MOl Ha (PpOHTAX.

Ypan, HBY, HKUIIDP npuitmMaroTs pimreHHS TMOKIUKAHHI MiHIMI3yBaTH HETaTUBHHUM BIUTUB HACIIIKIB
BilicbkoBoO1 arpecii Pociiicbkoi @enepanii mpotu YkpaiHu Ta CHOpHUATH CTaOIIBHOCTI €KOHOMIKH 1 PHHKIB
KaImirany.

Jns 3abe3meueHHs Oe3mepeOiiiHOTO HalaHHS TOCIYT 3 YHPaBIiHHS akTHBaMH 1oBapucTBa, MepcoHal
Kowmmanii mepeBeneHunii Ha BigmaneHy poOOTy, OpPraHi30BaHO €JIEKTPOHHHUN JTOKYMEHTOOOIT 3 KOHTpareHTaMu
e 11€ MOXKITHBO.

Y ToBapucTBa HasiBHI JOCTaTHI pECYpCH I MOKPUTTS KOPOTKOCTPOKOBHX IOTped. ToBapuCTBYy He
MOTPIOHO TOMOBIIATHCS 3 KPEAUTOPAMH PO PECTPYKTYPH3AIIi0 3000B’13aHb Ta HE MOTPIOHO 3MEHITYBATH HOTO
omepauiifHi BUTpaTd. TOBapuCTBO He Mae MOTPeOH 3BEPTATUCH 32 (P iIHAHCOBOIO MiATPUMKOIO J0 YYACHUKIB IS
3a0e3MeyeHHs] HOpMaIbHOI AisTbHOCTI ToBapucTBa.

Y1paBiniHCHKAN TTEPCOHANT BBAXKAE, IO BXXHMBAE yCiX HEOOXIMHWX 3aXOMiB AJIS MIATPUMAHHS CTaOlLTBHOT
nisutbHOCTI TOBapucTBa B yMOBaXx, 1o ckiaiucs. OfHaK Hapasi HeBiJOMO, K Oy/e y OAaIbIIOMY PO3BUBATHCS
CUTYyallis y KpaiHi B IIUIOMY Ta, BiJIIMOBIJHO, HEMOXKJIMBO BH3HAUUTH, SK II¢ MOXKE BIUIMHYTH Ha Pe3yJbTaTH
TSTPHOCTI Ta (iHaHCOBHH cTaH TOBapUCTBA B MOJATBIIOMY.

[Hmmx o3Hak, sKi O CBIMYMIM TIPO HE 3MATHICTH ToBapHCTBa MPOMOBXKYBAaTH CBOKO MHiSUTBHICTH HE
ineHTudikoBaHo. TOBapHCTBO MPOJOBXKYE pEali30oBYBaTH 3aXOAW WIOAO TOAANBIIOTO TOKpPAIICHHS
(hiHAHCOBOTO CTaHy i BBaXae, 110 3aCTOCYBaHHS PUHIMITY Oe3MepepBHOI MisIbHOCTI MIPH CKIIaAaHi MTPOMiKHOT
¢inancoBoi 3BiTHOCTI 32 1 miBpivust 2025 poky € mopedynuM. BinmoimHo, mpoMixkHa (hiHaHCOBA 3BITHICTH 3a 1
niBpivus 2025 poky Oyna ckiajgeHa HAa OCHOBI MPUITYIIEHHS, 10 TOBapHCTBO 3/IaTHE MPOAOBXKYBATH CBOIO
JisUTBHICTD Ha Oe3mepepBHii OCHOBI, IO TMepeadaydac peani3alilo aKTHBIB Ta morameHHs 3000B’s13aHb B XO1
3BHUYA{HOI TOCIIONAaPCHKOI AisSUTBHOCTI.

OpnHak momanbIIuii PO3BUTOK BOEHHUX Jii, BKIIOYAIOYM 1X MacmITaOW, iHTEHCHBHICTH a00 MOTEHIIIHHI
TEpMiHU TPUNHMHEHHS WX [id, € HeBu3HaueHNMHU. HemepeabavyBaHicTh MOAATIBIIOTO PO3BUTKY BIMHHM Ta il
MOTEHIIHHO BEIMKUI MacIITad MPeACTaBIsAIOTh CYTTEBY HEBH3HAUEHICTb, KA CTABUTH IIiJ] CYMHIB 34aTHICTh
ToBapucTBa MpOIOBXKYBaTH CBOIO Oe3MepepBHY MisUTBHICTH, i, OTKe, TOBaprCTBO MOXKE BTPATUTH 3JAaTHICTh
peari3oByBaTH CBOi aKTHBH Ta BUKOHYBAaTH CBOi 3000B'I3aHHS Y X0/li HOpPMAJIBHOT'O BeIeHHsI Oi3HeCy.

HesBakatoun Ha 1edl enuHuid (akTop CyTTEBOI HEBH3HAYEHOCTI, MOB'SI3aHMN i3 BilfHOIO B YKpaiHi,
kepiBHUIITBO KommaHii mporHo3ye HasBHICTh Yy ToBapuCTBa OCTATHIX peCypcCiB ISl yIPABIiHHS HisUTbHICTIO
NPOTATOM HACTYITHHX JIBAaHAJIISTH MICSIIIB 3 JaTH BUITYCKY I1i€i (iHaHcoBoi 3BiTHOCTI. KepiBHnunTBo Kommnawii
MIPOJIOBXKUTh BIJICTE)KYBATH IMOTCHIIIMHNIN BILIUB 1 BXKUBATUME BCIX MOXJIMBHX 3aXOJiB JIJIsl MiHIMI3allii Oy 1b-
SKAX HACJIAKIB.

2.5. PimeHns npo 3aTBepakeHHs (piHAHCOBOI 3BiTHOCTI

dinancoBa 3BiTHICT, TOBapHCTBa 3aTBEp/UKEHA O BHIYCKY (3 METOI ONPHIIOJHCHHS) [ 0J0BOIO
Harmsnosoi pagu @onHmy Ta 3acBimueHa mignucaMu oci0, HagieHuX npaBoM miamucy - 11 aunna 2025 poky.

Hi yuacuuku ToBapucTBa, Hi iHII 0COOM HE MAalOTh NpaBa BHOCUTH 3MiHH JI0 1i€l (iHAHCOBOT 3BITHOCTI
micIist 11 3aTBEPKEHHS IO BUITYCKY.

2.6. 3BiTHHI nepiox ¢piHaHCOBOI 3BiTHOCTI

3BITHUM TIEpIOJIOM, 3a SIKUE OyJIO MiJIrOTOBJIEHO NMPOMiXKHY (DiHAHCOBY 3BITHICTh, € (hIHAHCOBUH MEpio,
sxuit po3nouascs 01 ciunsg 2025 poky 3aBepiuuBcs 30 uepBus 2025poky.

2.7. IopiBHsAbHA iHpOpManis

[opiBusuibHa iHdopManis Ponny npeacraieHa 3a mepiof, mo posnodancs 01 ciuns 2024 poky Ta
3aBepmuBcs 30 uepBHa 2024 poky, abo 31 rpymus 2024poky (B 3aiexHOCTi BiJ 3BiTiB). B mpomikHil
¢binancoBiii 3BiTHOCTI DOHY PO3KPHUBAETHCS iH(POPMAIliSE CTOCOBHO TOIEPEIHLOTO MEPIOy MIOAO BCIX CYyM,
HaBeJIeHNX Yy (IHAHCOBIM 3BITHOCTI MOTOYHOTO TeEpioay, KpiM BumaakiB, komu MC®D3 103BONSIOTH 4M
BUMAraroTh iHIIIE.

10



AKIIOHEPHE TOBAPUCTBO
«3AKPUTUIN HEJUBEPCU®IKOBAHU BEHUYPHUI
KOPIOPATUBHUM IHBECTULIIMHUI ®OHJ «<AJIbBMEPA»
IpumiTku 10 GpinaHcoBOI 3BITHOCTI 32 mepion, 1o 3axkinuneces 30 yepBHsa 2025poky
(8 mucauax yKpaiHcbKux pueens)

2.8. Konuenuisi cyrreBocti y dinancoiii 3BiTHOCTI

Konmnenist cyrreBocTi y (hiHAHCOBI#M 3BiTHOCTI Bu3HayaeTbess B MC®D3 1. 3rigHo 31 cTaHIApPTOM CYTTEBI
MPOMYCKH YX MOMIJIKA MafOTh MICIIe TOAi, KOJM MOXYTh MOOMWHII ab0 pa3oM BIUIMHYTH Ha TOCIIOJAPCHKi
pillleHHsI, 10 TPUIMAIOTBCS KOpUCTyBauaMH (iHaHCOBOI 3BITHOCTI Ha 1i ocHOBi. Lleil mpuHOMI MOXe
3aCTOCOBYBATHCS 1 CTOCOBHO arperyBaHHs ¢iHaHcoBO1 iHpopmalii Ta 11 po3kpuTTa. BusHaueHHs CyTTEBOCTI y
(biHAHCOBIM 3BITHOCTI TPYHTYETHCS Ha HH3II YMHHHKIB, CEpell SKWX 3HAYUTHCS: CIEerudika misITbHOCTI
oprasizariii, MpaBoBa i €KOHOMIYHa CHUTYyaIlis, SIKICTh CHCTEM OyXranaTepii Ta BHYTPIIIHBOIO KOHTpOI0. B
OCHOBY JIJIsl BU3HAUEHHSI IOpOTa CYyTTEBOCTI ToBapuCTBOM 00paHO BIACHUH KamiTall, BiICOTOK BAPTOCTi 0OpaHoi
OCHOBH (TOOTO MMOPOTOM CYTTEBOCTI) € 5 %0.

SK1mo 3HaYeHHS HEOOXiAHUX KOPUTYBaHb, 5Kl noTpedytoTs MC®d3, B mexax Bix 0% no 5% Bix 00’ekTiB
00ITiKY, TO TaKuil BIUIMB BU3HAETHCS HE CYTTEBUM Ta HE OTpedye BifoOpaskeHHS y OOIIKY.

3. CyTTeBi nonoxxeHHs1 00,1iKOBOI MOTITUKH
3.1. OcHoBa (2060 0CHOBH) OI[iIHKH, 32CTOCOBAHA MPHU CKJIaJaHHi (JiHAHCOBOI 3BITHOCTI

Ls ¢inancoBa 3BITHICTH MiTOTOBJIEHA HA OCHOBHI iCTOPHYHOI COOIBApTOCTI Ta CIPaBEAIUBOI BapPTOCTI
ab0 aMopTH30BaHOi cobiBapTocTi ¢iHaHCOBHUX IHCTpyMeHTiB 10 MC®3 9 «Dinancosi iHcTpyMeHTH». OlliHKa
CIIPaBEIUIMBOI BAapPTOCTI 3MIHCHIOEThCS 3 BUKOPHCTAHHSAM METOJIB OIIHKK (DiHAHCOBHX IHCTPYMEHTIB,
no3BosieHux MC®3 13 «Or1iHKY 3a cripaBeIJTUBOKO BAPTiCTIO». Taki METOU OLIHKK BKIIOYAH0Th BUKOPUCTaHHS
CIIPaBEUIMBOI BapTOCTi fAK I[iHU, sKa Oynma O oTpuMaHa 3a MPOJAXX aKTHUBY, abo cCIUladeHa 3a Iepenady
3000B's13aHHS Y 3BUYalHIN oreparlii MK yYaCHIKaMH PUHKY Ha JIaTy OIiHKH.

3.2. 3arajbHi M0JI0KeHH 010 00 T1IKOBHX MOJIITHK

3.2.1. OcnoBa ¢popmMyBaHHS 001iKOBUX MOJITHK

OO0JIIKOBI TIOMITHKY - KOHKPETHI TPUHITUITH, OCHOBH, JIOMOBJICHOCTI, ITpaBHJjia Ta MPaKTHKA, 3aCTOCOBaHI
cy0'eKTOM TOCIIONAPIOBAHHS TPHU CKJIAJaHHI Ta mojgaHHI ¢iHancoBoi 3BiTHOCTI. MC®3 HaBOOUTH OOIIKOBI
MOJITHKH, $5iKi, 32 BUCHOBKOM PMCBO, naioTh 3MOry CKJIACTH TaKy (iHAHCOBY 3BITHICTB, sIKA& MiCTHTHME
JIOPEYHY Ta JOCTOBIpHY iH(OPMAIIiFO PO OIepallii, 1HII MOii Ta YMOBH, J0 SIKUX BOHHU 3aCTOCOBYIOThCS. Taki
HOJIITUKH HE CJTi/I 3aCTOCOBYBATH, SIKIIO BIUTUB iX 3aCTOCYBAaHHS € HECYTTEBUM.

O6nikoBa monituka ToBapucTBa po3pobiena Komnaniero Ta 3arBeppkeHa KepiBHULTBOM ToBapucTBa
Bignosiguo 10 BuMor MCBO 8 «O01iK0Bi ITONITHKY, 3MIHN B O0JIKOBHX OIIHKAX Ta MTOMMJIKHY, IHIINX YUHHUX
MC®3 Ta HoBux KoHuenTyaisHIUX OCHOB (hiHAHCOBOT 3BITHOCTI.

3.2.2. Indopmanisi mpo 3MiHH B 00,IiKOBHX MOJITHKAX

ToBapucTBO 00Hpae Ta 3aCTOCOBYE CBOI OOIIKOBI MOJITHKHU MOCIIOBHO JUIS NOMIOHUX Omepariii, 1HIIuX
noiii a0o ymoB, sikiio MC®3 KOHKpETHO He BUMarae abo He JI03BOJISE BU3HAUCHHS KaTeropii cTaTe, s SKIUX
IHIII TTOJTITUKA MOXYTH OYTH TOPEYHUMHU.

3.2.3. ®opma Ta Ha3BM (piHAHCOBUX 3BIiTiB

dinaHcoBa 3BiTHICTH ToBapHCTBa CKJaJeHa y Gopmari, mo OyB 3aTBepmkennii Hakazom MinictepcTBa
¢inanciB Ykpaiau Ne73 Big 07.02.2013, skuii 6a3yerbcs Ha npuHuunax MCD3, ane mMae neBHHH mepestik
0co0IMBOCTEH Y YacTHHI 000B’SI3KOBOT0 3MicTy Ta popMaTy 3BITHOCTI, SIKWH He MOXe OyTH BiIKOPUTOBaHUH 3
ypaxyBaHHSM OCOOJIMBOCTEH TOCIIONAPChKOT AIsUTBHOCTI cy0’€kTa rocnogaproBanHs. [lepenik Ta Ha3Bu hopMm
¢inancoBoi 3BiTHOCTI ToBapucTBa BiamosizatoTs BuMoram, BcranoieHnM HII(C)BO 1 «3aransHi BUMoru o
¢inancoBoi 3BiTHOCTI». Dopma 1 3micT mpoMixkHOTO (hiHaHCOBOTO 3BiTY Binnosigae Bumoram MCBO 34 «Piuna
(biHaHCOBA 3BITHICTHY.

CxJ1az 3BITHOCTI:

«bananc» (3BiT npo ¢inancosuii cran) cranoM Ha 30.06.2025 p.;

«3BIiT 11po QinaHCcoOBI pe3ynpTaTthy 3a nepiof 3 01 ciuns 2025 poxy no 30 yepHs 2025 poky;

«3BIT PO pyX rpoIIoBUX KomITiBy 3a nepiof 3 01 ciuns 2025 poxy no 30 uepHs 2025 poky;

«3BiT npo BacHui Kamitam» 3a nepion 3 01 ciunsg 2025 poky mo 30 uepBus 2025 poky;

[IpumiTku 10 pivHOi QinancoBoi 3BiTHOCTI 3a nepion 3 01 ciuns 2025 poky mo 30 uepsus 2025 poky.

[NopiBHsbHA iHGOpMALTis TIPEICTABIICHA 33 AaHATOTIYHUHN TIePi0/] MONEPEAHBOTO POKY.

11


http://msfz.ligazakon.ua/ua/magazine_article/FZ001161

AKIIOHEPHE TOBAPUCTBO
«3AKPUTUIN HEJUBEPCU®IKOBAHU BEHUYPHUI
KOPIOPATUBHUM IHBECTULIIMHUI ®OHJ «<AJIbBMEPA»
IpumiTku 10 GpinaHcoBOI 3BITHOCTI 32 mepion, 1o 3axkinuneces 30 yepBHsa 2025poky
(8 mucauax yKpaiHcbKux pueens)

3.2.4. MeTtonu noxpanHs ingopmanii y ¢pinancoBux 3BiTax

3rigHO 3 3aTBEepMKeHO (HOpMOIO 3BIT PO CYKYIHHI A0XiJa nependayae moJaHHsI BUTPAT, BUBHAHUX Y
mpuOyTKy abo 30MTKy, 3a Kiacuikalli€ro, OCHOBAaHOIO Ha MeTofl «(yHKIiI BUTpaT» abo «cobiBapTOoCTi
peadizanii», 3riIHO 3 SKUM BUTPaTH KIacH(iKyIOTh BIAMOBIAHO A0 1X QYyHKIIH K 4YacCTHHHU cOOIBapTOCTI 4w,
HaNpHUKIaj, BUTpaT Ha 30yT a00 aAMiHICTPAaTHBHY JisUTbHICTE.

[IpencraBineHHs TPOMIOBUX ITOTOKIB BiJ OmMepamiiHOi MisIIBHOCTI y 3BITI MPO pyX TPOIMIOBHUX KOIITIB
3MIACHIOETHCS 13 3aCTOCYBAaHHAM TIPSIMOTO METOY, 3TIAHO 3 SIKUM PO3KPHUBAETHCS iH(OpMAIS PO OCHOBHI
KJIaCH HaJXO/PKEHb IT'POIIOBHMX KOIITIB YM BUILIAT IPOIIOBHUX KOIITIB. [HHopMalis mpo OCHOBHI BUAU IPOILIOBUX
HAJXODKEHb Ta TPOIIOBHX BHUILIAT (POPMYETHCS Ha TiAcTaBl 00miKoBHX 3anuciB ToBapucTaa.

3.3. O6JikoBi mostiTuKH 1010 GiHAHCOBUX iIHCTPYMEHTIB

3.3.1. BuzHanHs Ta ouinka ¢iHaHCOBHX iHCTPYMeHTIB

ToBapucTBO Bu3Hae QiHaHCOBUIT akTHB 200 (hiHAaHCOBE 3000B's13aHHS Y OanaHCi, KOJNH i TUTHKHA KOJIA BOHO
CTa€ CTOPOHOIO KOHTPAKTHUX MOJIOKEHB 010 (hiHaHCOBOTO iHCTpyMeHTa. Onepatii 3 npuadanHs abo poJaxy
(hiHAHCOBUX IHCTPYMEHTIB BU3HAIOTHCS 13 3aCTOCYBaHHSAM OOJIIKY 32 JATOI0 PO3PAXyHKY.

[lix gac mepBicHOTO BU3HAHHS (PiHAHCOBOTO aKTHBY 200 (iHaHCOBOTO 3000B's13aHHS TOBapHUCTBO OIIHIOE
iX 3a IXHBOIO CTIPaBEMIMBOIO BAPTICTIO TUTIOC (Y BUNIAAKY (hiHAHCOBOTO aKTHBY a00 (iHAaHCOBOTO 3000B’I3aHHSA
HE 3a CIIPaBEUIMBOIO BAPTICTIO 3 BiJJOOpaKEHHSM TMEPEOLIIHKHU K MPUOYTKY a0 30UTKY) OmepaliiHi BUTPATH,
AKi Oe3MmocepeTHbO HAICKUTH JI0 MPUAOaHHS 200 BUITYCKY (HiHAHCOBOTO aKTHUBY 4H (hiHAHCOBOTO 3000B'I3aHHS.

Butparu Ha 31ificHeHHs omneparlliii, siki 6e31mocepeHbO CTOCYIOTHCS MpUAOaHHs (iHAHCOBHUX aKTHBIB ab0
¢iHaHCOBHX 3000B’s13aHb, SIKI BIJOOPAKAIOTHCS 32 CIIPAaBEIJUBOIO BapTICTIO, 13 BiIOOPaKEHHSIM MEPEOLiHKA
yepe3 mpuOyToK a00 30MTOK, BU3HAIOTHCS HETAMHO Y CKIIAJIl 3BITY MPO CYKYITHI JTOXO/IH.

3a CTpOKOM BHWKOHaHHS (DiHAHCOBI akTWBH Ta (PIHAHCOBI 3000B’S3aHHS MOMUISMIOTHCS Ha TOTOYHI (31
CTPOKOM BHKOHAHHS /10 12 MicsIIiB) Ta JOBrOCTPOKOBI (31 CTPOKOM BHKOHAHHS Oibiie 12 MicAIiB).
3.3.2. Knacudikanisi pinancoBux akTuBiB

3rigao 3 MC®3 9 «Dinancosi iHcTpyMeHTH» ToBaprcTBO Kiacu]ikye QiHAHCOBI aKTHBH SK Taki, IIO
OIIHIOIOTHCS Y TIOAAJIBIIIOMY a00 32 aMOPTH30BaHOK COOIBAPTICTIO, a00 3a CIPaBEJIMBOIO BAPTICTIO HA OCHOBI
000X TaKUX YNHHHKIB:

a) Moienti Oi3Hecy cy0’€KTa rocroAaploBaHHs ISl YIIPaBIliHHS (JiHAHCOBUMU aKTHBAMM; Ta

0) XapaKTEepUCTHK KOHTPAKTHUX I'POIIOBUX MOTOKIB (piHAHCOBOTO aKTHBY.

ToBapucTBO Bu3HaYa€e hiHAHCOBI aKTHBH 32 3 KATETOPISIMU 3AJIEKHO Bijl HAMIPIB Ta IMOJITHKA YIIPABIIHHS
AKTHBaMH:

®diHaHCOBI aKTUBH, SIKi OLIHIOIOTHCS 32 aMOPTU30BAHOI COOIBAPTICTIO, SKIIO METOI YTPUMaHHS TaKOTro
akTuBy (TOOTO Oi3HEC-MOJCIUII0) € OTPUMAHHS Iepen0aYeHuX JOrOBOPOM TIOTOKIB T'POIIOBUX KOIITIB
(BUKIIIOYHO OCHOBHOI CYMH Ta IIPOIICHTIB);

®diHaHCOBI aKTHMBH, SIKi OIIIHIOIOTHCS 3a CIPABEAJIMBOI0 BApTICTIO 3 BU3HAHHSAM IEPEOI[IHKU Y IHIIOMY
CYKymHOMY JoXoai (KamiTami), SIKIIO aKTHB YTPUMYEThCS Yy paMKax Oi3Hec-Mojeni, ska mepeadadac sk
OTpUMaHHS Nepe10aYeHIX JOrOBOPOM IOTOKIB IPOLIOBHX KOIITIB, TaK 1 MPOJIaKy aKTHBIB;

@diHaHCOBI aKTWBH, SKi OLIHIOKTHCS 3a CIPABEIINBOIO BAPTICTIO 3 BU3HAHHSAM IIEPEOIIHKH Y CKIIAJI
npuOyTKY/30UTKY — BCi iHII aKTHBH, B TOMY YHCII, SIKIIO JOTOBIp MICTUTh OJWH a0o0 JIeKiTbKa BOYJIOBaHUX
MOX1THUX 1HCTPYMEHTIB.

3.3.3 llogaabma oniHka GpiHAHCOBUX AKTUBIB

[Nonmanpiia oniHka (hiHAHCOBHX aKTHBIB HACTYITHUM YHMHOM 3QJICKUTh BiJl 1X KJIAacUpiKaIlii:
Dinancosi akmueu, W0 OYIHIOIOMbCA 34 CRPABEOIUBOI0 6APMICHIO Yepe3 NPUOYmMOK abo 30umox

Kareropis «diHaHCOBI akTHBH, 1110 OLIHIOIOTHCS 3a CIPABEJIMBOIO BAPTICTIO Uyepe3 MPUOYTOK a00 30MTOK»
BKJItO4Ya€e (PiHAHCOBI aKTHWBH, NMPHU3HAYEHI Uil TOPriBii, 1 (iHAHCOBI aKTHBHU, BiTHECEHI NPH IEPBICHOMY
BU3HAHHI B KaTETOPiI0 MEPEOLiHIOBAaHHUX 3a CIPABEAIMBOIO BAPTICTIO Uepe3 MpuOyTok abo 30UTOK.

diHaHCOBI aKTUBY KIacU(IKYIOThCS SIK IPU3HAYCHI JIJIsI TOPTIBIII, SKIIO BOHY MPUI0aH]I 3 METOIO TIPOJIAKY
B HaWOMIKIOMy MalOyTHBOMY .

Jo ¢diHaHCOBUX aKTHUBIB, 110 OLIHIOIOTHCS 3a CIIPABEJIMBOIO BAapTICTIO, 3 BiIOOPa)XXEHHSIM pPE3yJIbTaTy
MIEPEOIiHKN Y MPUOYTKY a00 30MTKY, BIAHOCATHCS aKilii Ta mai (YaCTKH) TOCHOJApChKUX TOBAPUCTB, IIiHHI
namnepu, a came OB/II1.
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[Ticns mepBicHOrO BU3HaHHS TOBAapHCTBO OIIHIOE 1X 3a CIPaBEUIMBOIO BAPTICTIO.

[Tpwu omiHII cCripaBeYIUBOT BAPTOCTI aKTHBIB 3aCTOCOBYIOTHCSI METO/IM OLIIHKHA BAPTOCTI, SIKi BiJIOBIIAIOTh
oOcTtaBuHaM Ta I SIKUX € JOCTaTHhO MJAaHWX, 100 OLIHWTH CIpPaBeUINBY BapTiCTh, MaKCHMi3yIOUU
BUKOPHUCTaHHS JIOPSYHHUX BIAKPUTUX JAHUX T4 MiHIMI3YIOUM BUKOPUCTAHHS 3aKPUTHX BXiJTHUX JaHHX.

CrnpaBennuBa BapTiCTh (iHAHCOBUX 1HCTPYMEHTIB, TOPTIiBIISI SIKUMH 3A1MCHIOETHCS HA aKTUBHUX PHHKAX
Ha KOXXHY 3BITHY JaTy, BU3HAYA€ThCS BUXOJASYM 3 PHHKOBUX KOTHUPYBaHb a00 KOTHPYBaHb JTUIIEPIB
(koTHpyBaHHA Ha TMOKYIKY U JOBTUX TO3WIINA 1 KOTHPYBaHHS HA MPOJAX TSI KOPOTKUX MO3MIIiH), 6e3
BUpaxXyBaHHs BUTPAT IO YTOJII.

Jua dhiHaHCOBHX 1HCTPYMEHTIB, TOPTIBIS SIKUMHU HE 3MIHCHIOETHCS Ha aKTUBHOMY PUHKY, CIIPaBeIINBa
BapTICTh BH3HAYAETHCS NUIIXOM 3aCTOCYBAHHS BiNIMOBITHOT METOAWMKH OLIHKH, K BUMaraerbcs MC®D3 9 Tta
MC®3 13, Ha KiHElb KOXHOTO 3BITHOTO mepioAy. Taki METOAMKH MOXYTh BKIIFOUATH BUKOPUCTAHHS IIiH
HENIOJAaBHO TPOBEJACHUX Ha KOMEPIIWHIA OCHOBI YIroJl, BUKOPUCTAHHS IMOTOYHOI CIPaBEAJIUBOI BapTOCTi
aHAJIOTIYHUX IHCTPYMEHTIB; aHai3 TPOIIOBUX MOTOKIB 200 1HII MOJIENI OIIHKH.

@diHaHCOBI aKTHBM, IO OI[IHIOIOTHCSA 3a CIPABEUIMBOI0 BapTICTIO uepe3 NpuOyTok abo 30WTOK,
BPaxOBYIOThCs y 3BiTi Npo (hiHAHCOBMIA CTaH 3a CIIPABEIJIMBOIO BApPTICTIO, a 3MIHU CIPABEIIMBOI BApPTOCTI
BU3HAIOTHCA y 3BiTi PO CYKYITHAN JTOXI/I.

Dinancosi akmueu, ui0 OUIHIOIOMBCA 30 AMOPHUZ06AHOI0 coDisapmicmio

Jo ¢iHaHCOBHX aKTHBIB, IO OIIHIOIOTHCS 32 aMOPTH30BaHOIO cO0iBapTiCTIO, TOBapPHCTBO BiJHOCHTH
nebiTOpChKyY 3a00pTrOBaHICTh,

besymoBHa mebiTopchka 3a00pTrOBaHICTh BH3HAETHCA K aKTHB TO1, KOJMH TOBapHCTBO CTa€ CTOPOHOIO
JIOTOBOPY Ta, BHACII/IOK IbOT0, Ha0yBa€e IOPUANYHE MPABO OJCPIKATH IPOIIOBI KOIITH.

[lepBicHa omiHka ne0iTOPCHKOT 3a00PTrOBaHOCTI 3MIIHCHIOETHCS 32 CIPaBEITMBOIO BAPTICTIO, SIKA JOPIBHIOE
BapTOCTI MOTAaIIeHHsI, TOOTO CyMi O4iKyBaHHWX KOHTPAaKTHUX IPOIIOBUX MOTOKIB HA 1aTy BU3HAHHS.

[licns mepBicHOrO BH3HAHHS TOJANbBIIA OIliHKA Je0iTOPChKOI 3a00proBaHOCTI BimOYBaeThCA 3a
aMOPTH30BaHOIO COOIBAPTICTIO.

3aCTOCOBYIOUM aHaJi3 TUCKOHTOBAHHX I'POIIOBHX MOTOKIB, TOBapHCTBO BUKOPUCTOBYE OJHY UM KiJIbKa
CTaBOK JHCKOHTY, KOTpi BIANOBIZAafOTh TEpPEBKAIOYMM Ha PHHKY HOpMaMm JOXOXny Uit (piHaHCOBHX
IHCTPYMEHTIB, SIKi MalOTh B OCHOBHOMY TOAiIOHI yMOBH 1 XapaKTEPUCTHKH, BKJIIOYAIOYH KPEAUTHY SKICTh
IHCTpYMEHTAa, 3aJIMIIOK CTPOKY, MPOTSITOM SIKOTO CTaBKa BiJICOTKA 332 KOHTPAKTOM € (PIKCOBAHOIO, 8 TaKOX
3aJIMIIOK CTPOKY 10 TIOTAIlIeHHs] OCHOBHOI CYyMH Ta BAJIFOTY, B SKil 3/1iHCHIOBATUMYThCS IIIATEXKI.

[Morouny neditopchKy 3a00proBaHicTh 0€3 BCTAHOBJICHOI CTABKHU BiJICOTKa TOBApHCTBO OLIIHIOE 33 CYMOIO
MEPBICHOTO paXyHKY (aKkTypH, SKIIO BIUIUB JUCKOHTYBAaHHS € HECYTTEBHM.

ToBapuCTBO OIliHIOE CTAHOM Ha KOXHY 3BITHY JaTy pe3epB MiJ KpeAuTHi 30UTKHA 3a (piHAHCOBUM
IHCTPYMEHTOM Y PO3Mipi, 110 JOPIBHIOE:

- 12-Mics/9HUM OYiKyBaHUM KPEIUTHUM 30MTKAM Yy pa3i, AKII0 KPeIUTHUN PU3HK Ha 3BITHY JaTy HE 3a3HaB
3HAQYHOT'O 3pOCTAaHHS 3 MOMEHTY IIE€PBICHOTO BU3HAHHS;

- O4iKyBaHHUM KPEeIUTHUM 30MTKaM 3a BECh CTPOK il PiHAHCOBOTO IHCTPYMEHTY, SKIIO KPEAUTHUN PU3HK
3a TakuM (DIHAHCOBHM 1HCTPYMEHTOM 3HAYHO 3pic i3 MOMEHTY MEPBICHOTO BU3HAHHSI.

Cyma pesepBy i 30MTKH 32 (PiHAHCOBHM IHCTPYMEHTOM PO3pPaxOBYEThCs TOBapHCTBO BiIMOBIIHO IO
po3poONIeHoi Monedi pO3paxyHKy OUIKyBaHUX KpPEAWTHUX 30WTKIB 3a (DiIHAHCOBUMH aKTHBaMH, IO
00JTIKOBYIOTBCS 32 aMOPTH30BaHOIO COOIBAPTICTIO Ta 32 CIIPABEIIMBOIO BAPTICTIO Yepe3 IHIIHIA CyKYTHHN JOXi]T.

VY Bumnajiky (GpiHaHCOBUX aKTHBIB KPEJUTHUM 30MTKOM € TEMEpIlllHs BapTiCTh PI3HMII MIXK JOTOBIPHUMHU
TPOIIOBUMH IOTOKaMHM, HAJIIGKHUMH JO CIUIATH Ha KOpUCTb ToBapucTBa 3a JOTOBOPOM; 1 T'POLIOBHMHU
MOTOKaMH, siKi TOBapHCTBO OUiKy€e OJepiKaTH.

CraHoM Ha KOXHY 3BiTHY JaTy TOBapHCTBO OIIIHIOE, YW 3a3HAB KPEAWTHUH pU3MK 3a (DiHAHCOBUM
IHCTPYMEHTOM 3HAYyHOTrO 3POCTaHHS 3 MOMEHTY IIEpPBICHOrO BH3HaHHS. [Ipy BHMKOHaHHI Takoi OLIIHKH
ToBapuCTBO 3aMiCTh 3MIHM CYMH OYiKyBaHMX KPEIWTHHUX 30WTKIB BUKOPUCTOBYE 3MiHY PH3HKY HACTAHHS
nedonty (HEeBUKOHaHHS 3000B's3aHB) MPOTITOM OYiKYBAaHOTO CTPOKY Jii ¢iHaHcoBoro iHctpymenra. s
BUKOHAHHS TaKOi OLIHKK TOBapHCTBO MOPIBHIOE PH3MK HacTaHHs jaedonty (HEBUKOHAHHS 3000B's3aHb) 3a
¢iHaHCOBMM i1HCTPYMEHTOM CTaHOM Ha 3BITHY JaTy 3 PHU3MKOM HAacTaHHS Jedoity 3a (iHAaHCOBHM
IHCTPYMEHTOM CTaHOM Ha JaTy MEpBICHOTO BH3HAHHSI, 1 BPaxOBY€e IPHU LbOMY OOIPYHTOBAaHO HEOOXiOHY Ta
HiATBEp/DKYBaHy iH(opMarlifo, Mo € JOCTYNHOK 0e3 HaJMIpHHUX BUTpAT abo 3yCHIb, 1 BKa3ye Ha 3HAYHE
3pOCTaHHA KPEAUTHOTO PU3HUKY 3 MOMEHTY NEpBICHOTO BU3HAHHSL.
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ToBapucTBO MOKE 3pOOUTH MPUITYILICHHS PO T€, 10 KPEAUTHUN PU3HK 32 (IHAHCOBUM IHCTPYMEHTOM HE
3a3HaB 3HAYHOT'O 3pPOCTAaHHS 3 MOMEHTY IEPBICHOTO BHU3HAHHS, SIKIIO OyJio 3'iCOBaHO, IO (hiHAHCOBHIA
IHCTPYMEHT Ma€ HU3bKUI PIBEHb KPETUTHOTO PU3UKY CTAHOM HA 3BITHY JIaTy.

VY Bumagky ¢(iHaHCOBOTO aKTHBY, IIO € KpPEAWTHO-3HEUIHEHHMM CTaHOM Ha 3BITHY NaTy, ajie HE €
npuadaHMM a00 CTBOPEHHMM KpEIWTHO-3HELiHEHWM (iHAHCOBHM aKTHBOM, TOBapHCTBO OLIHIOE OYiKyBaHi
KpeAWTHI 30WTKHA fK PI3HHUII0 MK BaJOBOIO OAaJaHCOBOIO BAPTICTIO aKTWUBY Ta TEMEPIIIHBOIO BapTICTIO
OYiKyBaHHUX MalOYTHIX I'POIIOBUX MOTOKIB, AMCKOHTOBAHOIO 32 MIEPBICHOIO €)EeKTHBHOIO CTAaBKOIO BiJICOTKA 32
¢iHaHCOBUM aKTHBOM. ByJb-sike KOpUTyBaHHsS BU3HAETHCS B MPUOYTKY ab0 30UTKY SIK MPUOYTOK abo 30UTOK
BiJl 3SMCHIIICHHSI KOPHUCHOCTI.

g mepeoninku (piHAHCOBUX aKTHBIB, K1 00IIKOBYIOTHCS 32 aMOPTH30BaHOIO COOIBapTICTIO, TOBaprCTBO
CIOYaTKy NPOBOAUTH OKPEMY OI[HKY iCHYBaHHsS CBiJ4e€Hb 3MiHHM I1HIMBIIyalbHO 3HAYUMHX (iHAHCOBUX
aKTHUBIB, a00 CYKyIHO 3a ()iHAaHCOBMMH aKTHBaMH, SIKi HE € iHAMBiAyanbHO 3HaYMMUMH. SIkmo ToBapucTBO
BH3Ha4ae, 1m0 00'€KTHBHI CBINOITBA 3HEMIHEHHS IHIWBIIyalbHO OIIHIOBAHOTO (JiHAHCOBOTO aKTHBY HEMAE,
HE3aJIeKHO BiJl HOr0 3HAYyNIOCTi, BOHA BKIIIOYAE NAHUK aKTHB 10 Ipynu (HiHAHCOBHX aKTHBIB 3 aHAIOTIYHUMHU
XapaKTePUCTUKAMH KPEAWTHOTO PU3WKY, a MOTIM pO3TJISIIAc JaHi aKTHBW Ha MPEeIMeT 3MiHW BapTOCTI Ha
CYKYTIHI/ OCHOBI.

3.3.4 lIlpunnHeHHs BU3HAHHA QiHAHCOBUX AKTHBIB
ToBapucTBO MpuNuHse BU3HAHHS (PiHAHCOBOTO aKTHUBY TOJI U JIMIIIE TOMI, KOJIH:
(a) cmuBae cTPOK Aii JOrOBIpHUX MpaB Ha TPOLIOBI TIOTOKHU Bijl TAKOTO (JiHAHCOBOTO aKTUBY; a00
(6) Bin nepenae GpiHAHCOBUIT aKTUB 1 TaKe MepeJaBaHHs BiMOBIa€ KPUTEPIsAM AJIS IPUITMHEHHS BU3HAHHSI.

3.3.5. I'pomioBi komTH Ta iXHi eKBiBaJTeHTH

['pomroBi KOIITH CKIIAAAFOTHCA 3 KOIITIB HAa IOTOYHUX PaxyHKax y OaHKax.

ExBiBajieHTH TpOLIOBUX KOIITIB — II€ KOPOTKOCTPOKOBI, BHUCOKOJIKBiJIHI 1HBECTHIIi, SIKi BiJIbHO
KOHBEPTYIOTbCS Y BiZIOMi CyMH T'POIIOBHX KOINTIB 1 SIKUM NMPUTaMaHHWN HE3HAYHWN PU3MK 3MIHHM BapTOCTI.
[HBecTHIliT BU3HAYAETHCS 3a3BHYAll SIK EKBIBAJICHT TPOMIOBHX KOIITIB TUTBKH B pa3i KOPOTKOTO CTPOKY
MOTAIICHHS, HAPUKJIAI, IIPOTATOM He OijIbIlle HIXK TPH MICSIl 3 AaTH NpUAOaHHS.

'pomoBi xomTH Ta iX €KBIiBAIEHTH MOXYTh yTPHUMYyBATHCS, a omepamii 3 HUMH TPOBOIUTHCS B
HAILIlOHAJIBHIN BAJIOTI Ta B IHO3EMHIN BaIFOTI.

IHO3eMHa BaiToTa — I1e BaJIFOTA iHIIA HIXK (DYHKIIIOHAJIbHA BAIOTA, SIKa BU3HaYeHa B 11. 2.3. nux [IpumiTok.

['pomioBi KOIITH Ta X €KBIBAJICHTH BH3HAIOTHCS 38 YMOBH BiITOBITHOCTI KPUTEPisiIM BU3HAHHS aKTHBAMHU.

[lepBicHa oIiHKa TPOMIOBHX KOIITIB Ta iX €KBIBAIEHTIB 3IMCHIOETHCSA 32 CIPABEIIMBOIO BapTICTIO,
IToganeiua oriHKa €KBiBaJIEHTIB IPOIIOBHUX KOIUTIB, SKi MPEACTABIEH! IPOIIOBUMH KOIITAMH Ha JETIO3UTHUX
paxyHKax, 3[IICHIOETBCS 32 aMOPTH30BAHOIO COOIBAPTICTIO.

VY pa3i oOMeKeHHs MpaBa BUKOPHCTAHHS KOWITIB HA MOTOYHHX paxyHKax B y OaHKax (HallpHKIal, y
Bunajaky npusHadeHHss HBY B GaHKIBCBbKi ycTaHOBI TMMYacoOBOi aJMiHICTpalii) i aKTUBH MOXYTb OyTH
kinacu(ikoBaHi y CKJIJi HEMOTOYHUX AaKTWBIB. Y BHIAAKY mpuitHATTS HBY pimeHHs mnpo JikBimariro
0aHKiBCHKOI YCTaHOBH Ta BIJICYyTHOCTI HMOBIPHOCTI TIOBEPHEHHSI TPOIIOBUX KOUITIB, BU3HAHHS iX SK aKTHUBY
MIPHUITAHSAETHCS 1 X BapTICTh B1IOOpaKaeThC Y CKIIAJi 30MTKIB 3BITHOTO MIEPiOAY.

3.3.6. ®inancosi 3000B's13aHH

[lepBicHe BU3HAHHS Ta MMOAAJIbIIA OIIHKA

ToBapuctBo Kiacudikye cBoi (iHaHCOBI 3000B'sI3aHHS MPH iX MEPBICHOMY BH3HAHHI K MOTOYHI Ta
JIOBTOCTPOKOBI.

ITorouni 3000B’s13aHHS - I1€ 3000B’sI3aHHS, SKiI BIANOBIAAIOTH OHINH a00 HEKIIEKOM 13 HIKYEHABEICHNX
O3HaK:

ToBapuCTBO CIIOAIBAETHCS TOracUTH 3000B’s13aHHA 200 3000B’sI3aHHS MiAJATAE MOTAICHHIO TPOTATOM
JIBAHAQLISATH MICSIIIB MICJs 3BITHOTO MEPIOY;

ToBapucTBO He Mae 0€3yMOBHOTO MpaBa BiJICTPOUYMTH MOTAMICHHS 3000B’I3aHHS IPOTITrOM IIOHAHMEHILIE
JIBAHA/IIISITA MICSIIIB TICIIS 3BITHOTO MEPiOy.

[lorouni 3000B’si3aHHS BH3HAIOTHCS 38 YMOBH BiANIOBIHOCTI BH3HAYEHHIO 1 KPHUTEPisIM BU3HAHHS
3000B’3aHb.

Bignosiaao 1o MC®3 9 nepenbadeno nBi kareropii piHaHCOBUX 3000B’S13aHb:

(inaHCOBi 3000B’s13aHHS, AKi OLIIHIOIOTHCS 38 AMOPTHU30BaHOI0 COOIBAPTICTIO;
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(hiHaHCOB1 3000B’s13aHHS, SIKi OIIIHIOKOTHCS 32 CIIPABEITMBOIO BAPTICTIO.

Kareropis «dinaHcoBi 3000B's13aHHS, 10 OLIHIOKTHCS 3a CIPABEIMBOIO BaPTICTIO Yepe3 MpUOyTOK abo
30UTOK» BKJIIOYA€E (hiHAHCOBI 3000B'I3aHHSI, IPU3HAYCHI I TOPTIBIIL, 1 hiHAHCOBI 3000B'13aHHS, BU3HAYCHI TIPH
MIEPBICHOMY BH3HAHHI B SIKOCTI OI[IHFOBAHHUX 3a CIPaBEJINBOIO BaPTICTIO Yepe3 MPUOYTOK a00 30MTOK.

dinaHcoBi 3000B's13aHHS KIAaCH(IiKYIOThCA SK MPU3HAYCHI I TOPTiBIli, AKIIO BOHU MPHUA0aHI 3 METOIO
MpoAaxy B HailOmmkdoMy MaiOyTHROMY. Ll Kareropis BKJIIOYae moximHi (iHAHCOBI IHCTPYMEHTH, B SIKHX
ToBapuCTBO € CTOPOHOIO 3a JOTOBOPOM, HE BHM3HAUEHI B SKOCTI IHCTPYMEHTIB XEIKyBaHHS B OTmeparii
XeJDKYBaHHS, IK BOHU Bu3HaueHi B MC®D3 9.

[ToTouny KpenmuTOpCchKy 3a00proBaHiCTh 0€3 BCTAHOBIIEHOI CTAaBKH BiZICOTKa TOBapHCTBO OLIHIOE 32
CYMOIO TIEPBICHOTO PaxyHKy (haKTypH, SKIIO BIUIUB TUCKOHTYBAHHS € HECYTTEBUM.

[TpunuHEeHHs BU3HAHHS

Busnanns ¢ginancoBoro 3000B'13aHHS y 3BiTi Ipo (iHAHCOBHI CTaH MPHUMUHSIETHCS, SIKIIO 3000B'I3aHHS
MOTAIIeHO, aHyJIFOBaHO a00 CTPOK WOTO JIii 3aKiHIUBCSI.

Sxmo HasBHe (iHaHCOBE 3000B'SI3aHHA 3aMIHIOETHCS I1HIIUM 3000B'SI3aHHAM TIepel THM CaMHUM
KPEAUTOPOM Ha CYTTEBO BiAMIHHMX YMOBax a0o, SIKIIIO YMOBHM HasBHOTO 3000B'S3aHHS 3HaYHO 3MIHEHI, Taka
3aMiHa a00 3MiHH BPaxOBYIOTHCS K NMPUITWHEHHS BU3HAHHS IMEPBICHOTO 3000B'SI3aHHS 1 MOYATOK BH3HAHHA
HOBOTO 3000B'SI3aHHS, a PI3HUIA X 0aIaHCOBOI BApTOCTI BUBHAETHCS Y 3BiTi PO MPUOYTKU Ta 30UTKH.

3.3.7. 3ropranns ¢inaHCOBHX aKTHUBIB Ta 3000B'A3aHb

(diHaHCOBI aKTUBU Ta 3000B'SI3aHHS 3TOPTAIOTHCS, SKIIO TOBAPHCTBO Ma€e IOPUINYHE MIPABO 3IIHCHIOBATH
3alliKk BU3HAHMUX y OanaHci cyM i Mae HaMip abo 3poOHUTH B3aeMO3alliK, a00 peaizyBaTH aKTHB T4 BUKOHATH
3000B's13aHHS OJJHOYACHO.

3.4. OO0aikoBi MOJITHKH 1010 MOAATKY HA MPUOYTOK

3TriIHO YMHHOTO 3aKOHOJABCTBA, a came, 1. 141.6 ct. 141 IlomaTkoBoro koaekcy Ykpainu Big 02.12.2010
Ne 2755-VI 31 3minamu Ta fonoBHeHHsAME (nami — [IKY) BcTaHOBIIEHO 0COOIMBOCTI OMTOJATKYBAaHHS iIHCTUTYTIB
CrinpHOTO iHBecTyBaHHS. Tak, BimmoBimHo mo mm. 141.6.1 m. 141.1 crt. 141 TIKY 3BigbHSIOTBCS BiX
OIOJaTKyBaHHS KOIITH CIUJIBHOTO 1HBECTYBaHHS, a caMe: KOIITH, BHECCHI 3aCHOBHHKAaMH KOPIIOPAaTHBHOTO
(GoHy, KOWITH Ta iHII aKTHBH, 3aly4eHi BijI YYaCHUKIB IHCTHTYTY CIIJIBHOTO IHBECTYBaHHS, JOXOJH BiJl
3MiMiCHEHHsI Omepaliii 3 akTMBaMU iHCTHUTYTY CIIJIBHOTO 1HBECTYBaHHS, JIOXOJM, HapaxoBaHI 3a aKTHBAMHU
IHCTUTYTY CHIBHOTO iHBECTYBaHHSA, Ta IHII JOXOMU BiJ AiSUTBHOCTI 1HCTHUTYTY CIUIBHOTO iHBECTYBaHHS
(BiICOTKHM 32 IO3WKaMHU, OPSH/IHI (JII3MHTOBI1) IUTATEXK], POSIITI TOMIO).

3.5. O06aikoBi HOJITHKH 1100 iHINNX AKTHBIB Ta 3000B’A3aHb

3.5.1. 3abe3neuyenHs

3abe3neueHHs BU3HAIOTHCS, KOJIM TOBapHMCTBO Mae€ TeMepiliHI0 3a00proBaHicTh (FOpUIUYHY abo
KOHCTPYKTHBHY) BHACIITOK MUHYJIOI OIi1, icCHy€ HMOBIPHICTH (TOOTO OiJIbIlIe MOXKIIMBO, Hi’K HEMOKJIHBO), 10
MoTanIeHHs 3000B'13aHHS BUMaraTuMe BUOYTTS PeCypciB, KOTPI BTLIIOIOTH y cO0i eKOHOMIYHI BUTO/IH, 1 MOXKHA
JIOCTOBIPHO OI[IHUTH CyMy 3000B'sI3aHHSI.

3.6. Inmii 3acTocoBaHi 00,1ik0Bi MOTITHKY, 10 € TOPEYHUMH /IS po3yMiHHs (piHAHCOBOI 3BiTHOCTI

3.6.1 loxonu Ta BUTpPaTH

Jloxoau Ta BUTpaTH BU3HAKOTHCS 32 METOJIOM HapaxyBaHHS.

Hoxin — ne 30inblIeHHs] aKTHBIB 400 3MEHIIEHHs 3000B's13aHb, HACIIIKOM SIKOT'O € 3POCTAaHHSI BIaCHOTO
KarliTamy, KpiM SIK YHacJiIOK 311HCHEHHS BHECKIB Aep>KaTesIMU BUMOT JI0 BJIIACHOTO KaIliTaly.

JloXiJi BUBHAETHCS y 3BITI PO MPUOYTKH Ta 30UTKU 32 YMOBH BiJIIIOBIIHOCTI BU3HAYEHHIO Ta KPUTEPIsM
BU3HAHHA. Bu3HaHHS 10X0ay BigOyBaeThCsl OJHOYACHO 3 BH3HAHHSIM 301JbIICHHS aKTHBIB a00 3MEHIIEHHS
3000B’sI13aHb.

Joxin Bix npojaxy (piHaAHCOBHUX IHCTPYMEHTIB, a00 1HIINX aKTHBIB BU3HAETHCS Y MPHOYTKY 200 30UTKY B
pasi 3aJI0BOJICHHS BCIX HABEICHUX JIAJli YMOB:

o ToBapucTBO mepeaae JOTOBIPHI MpaBa Ha OJIePIKaHHS TPOIIOBUX MOTOKIB BiJl TAKOTO aKTHBY;
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e TOBapHCTBO Iepenao MOKYIIIEB] CYTTEBI pU3UKH 1| BHHATOPO/IH, TIOB’ I3aHi 3 BIACHICTIO Ha (JiHAHCOBHU
IHCTPYMEHT, iHBECTHLIHHY HEPYXOMICTh ab0 iHIII aKTHBH;

e 3a ToBapHCTBOM HE 3aJMINAETHCS aHI MOJANbIIA Y9aCTh YIPABIIHCHKOTO MEpPCOHATY Y (opMmi, sKa
3a3BUYail MOB’A3aHa 3 BOJOJIHHAM, aHi €)EeKTUBHUI KOHTPOJIb 3a MPOJaHUMHU (HiIHAHCOBUMH iHCTPYMEHTAMH,
IHBECTHIIIITHOIO HEPYXOMICTIO a00 1HIIMMHA aKTHBAMU;

® CyMy JIOXOJy MOXXHA JOCTOBIPHO OI[iHUTH;

e iiMoBipHO, 0 10 ToBapucTBa HANIWAYTh EKOHOMIYHI BUTOJIH, ITOB’sI3aHi 3 OIEpaIli€io; Ta

® BUTpATH, sIKi Oynu a60 OyayTh MOHECEH] y 3B’ SI3KY 3 OMEPaIli€lo, MOXKHA JOCTOBIPHO OI[IHHUTH.

Joxin Bim HagaHHS MOCTYT BiZoOpa)KaeThCs B MOMEHT BHHUKHEHHS HE3aJICKHO BiJ AaTH HaIXOIKCHHS
KOIIITIB 1 BU3HAYAETHCS, BUXO/ISAYH 13 CTYIICHS 3aBEPIICHOCTI omepallii 3 HaJlaHHs TOCIyT Ha JIaTy OajaHCy.

JuBigeHM BU3HAIOTHCS TOXOIOM JIUIIIE Y Pasi, SKIIO:

e mpaBo ToBapucTBa Ha OJiep)KaHHS BHILIAT 32 IUBiICHIAMHU BCTAHOBJICHO;

® € IMOBIPHICTB, III0 €KOHOMIYHI BUTOH, TIOB’A3aHi 3 TUBIACHIAMH, HAIIIyTh 10 TOBapuCTBa;

® CyMy JWBIiJ€H/iB MO>KHA JOCTOBIPHO OIIHHUTH.

Butpatu - 3MeHIIIEHHS aKTHBIB a00 301JIbIIICHHS 3000B's13aHb, HACIIIJTKOM SKOTO € 3MCHILICHHS BJIACHOTO
KaIliTary, KpiM SIK YHACIIIOK 3/1iCHEHHS PO3MOALTY JAEpKaTeIiB BUMOT JI0 BIACHOTO KamiTamy.

BusHanHs BUTpAT BigOyBa€eThCs OTHOYACHO 3:

(i) mepBicHMM BU3HAHHSAM 3000B’s13aHHS YU 301IIBIIIEHASM 0aJTAHCOBOT BapTOCTI 3000B's13aHHS; 260

(i1) npuNMHEHHSIM BU3HAHHS aKTHBY YW 3MEHIICHHSIM 0aJlaHCOBOI BAPTOCTI aKTUBY.

Butpatn, moHeceHi y 3B'I3Ky 3 OTPUMaHHSM JIOXOJY, BU3HAIOTHCS Y TOMY K MEpioAi, 0 U BiAMOBiIHI
JIOXOJTH.

3.6-2. YMOBHi 3000B's13aHHS Ta AKTHBH.

ToBapucTBO He BU3HAE YMOBHI 3000B's13aHHS B 3BiTi Tipo (hiHaHcoBHii cTaH ToBapuctea. [Hdopmaris mpo
YMOBHE 3000B's13aHHSI PO3KPUBAETHCS, SIKIIIO MOXKIIMBICTh BHOYTTS PECYPCIB, SIKi BTIIIOIOTH y CO01 €KOHOMIYHI
BUTOJI, HE € BigaaneHow. ToBapucTBO HE BU3HAE YMOBHI akTuBH. CTHCHA iH(GOpMAIlisS PO YMOBHHAN aKTHB
PO3KPHUBAETHCS, KOJTM HAIXOPKEHHS CKOHOMIUHUX BUTL € HIMOBIpHUM.

4. OCHOBHI NpUMYLIEHHS, OLiHKH TA CY/IKEHHS

[Ipu minrorosui ¢inancooi 3BiTHOCTI ToBapucTBa KommaHisi 31iiiCHIOE OLIHKK Ta TMPHUITYINEHHS, SKi
MaloTh BIUIMB Ha eJeMeHTH (iHaHCOBOi 3BITHOCTI, IpyHTytounch Ha MC®3, MCBO Tta TiymaueHHsX,
po3pobiiennx KomiteTroMm 3 TirymadeHp MiXXHapOAHOI (iHaHCOBOT 3BiTHOCTI. OLIHKM Ta CyIKEeHHS 0a3yl0ThCs
Ha MoTepeHLOMY JIOCBiII Ta IHIINX (aKTOpax, MO 33 ICHYI0UMX 00CTaBUH BBAXKAIOTHCS OOIPYHTOBAHUMM 1 32
pe3yJbTaTaMH SKHX TPUIAMAIOTHCS CYKEHHS 100 0ajaHCOBOI BapTOCTI aKTHBIB Ta 3000B’s3aHb. Xoua IIi
po3paxyHkn 0a3yrOTbCS Ha HasBHIM y KepiBHHITBA Kowmmanii iHdopMmarii mpo moTouni moxii, ¢hakTudHi
Pe3yIabTaTH MOXKYTh 3PELITOI0 BiIPi3HATUCS BiA muX po3paxyHkiB. OOsacTi, Je Taki Cy[KEHHS € 0COOIHMBO
BXIIUBUMHU, 00JIACTI, 1[0 XapaKTEPHU3YIOThCS BUCOKHM PiBHEM CKIIQJIHOCTI, Ta O0JIACTi, B SIKUX MPUITYIICHHS 1
PO3paxyHKH MarOTh BEJIMKE 3HAYCHHS AJIs MIArOTOBKHU (piHaHCOBOI 3BiTHOCTI 32 MCD3, HaBeaeH1 HIKYE.

4.1. Cyn:xeHHs1 11010 onepauiii, noaiii a6o ymoB 3a BincyTHocTi koHkpeTHux MC®3

Axio Hemae MC®D3, sikuii KOHKPETHO 3aCTOCOBYETHCSI 10 OIepallii, IHINOT OiT 800 YMOBH, KEPIBHUIITBO
ToBapucTBa 3aCTOCOBYE CYMKEHHS Wi 4ac PO3pPOOJCHHS Ta 3acTOCYBaHHA OONIKOBOI IOJITHKH, MI00
iHpopMallist Oyna JOPEYHOO [T TOTPed KOPUCTYBAUIB [T IPUHHATTS €KOHOMIYHUX PillleHb Ta JOCTOBIPHOIO,
y TOMY 3Ha4€HHi, 0 (hiHAHCOBA 3BITHICTB:

- MoJia€ OCTOBIpHO (hiHAHCOBHUH CTaH, (HiHAHCOBI PE3yNbTATH AIAIBHOCTI Ta TPOLIOBI MOTOKH
ToBapucTsa;

- BiJJ0Opaka€ EKOHOMIUHY CyTHICTh OTIepalliif, iHIIHX MO/l 200 YMOB, a He JTUIIE IOPUIUIHY POpMY;

- € HEUTpaIbHOI0, TOOTO BUILHOIO BiJ| yIIEpEIKEHb;

- € TIOBHOIO B YCiX CYTTEBUX acIEKTax.

[ig gac 3ailiCHEHHS CYJKEHHS KepiBHUIITBO KoMIaHil MOCKIIa€ThCS HA MPUHHATHICTh HABEICHUX Jaili
JUKEpeJl Ta BPaXxOBYE 1X y HU3X1THOMY MOPSIIKY:

a)  BuMmoru B MC®3, y sSKuX i€ThCs PO MOAIOHI Ta MOB’sA3aHi 3 HUMH [TUTAHHS;
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0) BH3HAuUCHHS, KPUTEPil BU3HAHHS Ta KOHIIEMII] OI[IHKK aKTHUBiB, 3000B’5I3aHb, JOXOJIB Ta BUTPAT y
KonnenryanpHiit 0cCHOBI (piHAHCOBOI 3BITHOCTI.

[lig wac 3milicHEHHS1 CyKEHHS KepiBHMUITBO KommaHii BpaxoBye HaHOCTaHHINII MOJIOKEHHS 1HIIUX
OprasiB, IO PO3POOIAIOTH Ta 3aTBEPIKYIOTh CTAHAAPTH, SIKi 3aCTOCOBYIOTH MOAIOHY KOHIIETITyallbHY OCHOBY
JUTSE pO3pOOJICHHS CTaHIAPTIB, iHITY mpodeciiHy JiTeparypy 3 00Ky Ta MPUAHATI Tary3eBl MPAaKTUKH, TIi€0
MipoI0, SIKOIO0 BOHHM HE cylepeyaTh BUIIE3a3HAYCHUM JKEPEIaM.

Oneparii, mo He perimamenToBani MC®3 BincyTHi.

4.2. Cyn:keHHs 1I0/I0 cipaBeJjuBoi BapTocTi akTuBiB ToBapucTBa

CrnpaBeanuBa BapTiCTh iHBECTHIIIH, 110 aKTHUBHO 00EpTarOThCS HA OPraHi3oBaHUX ()iHAHCOBUX PHHKAX,
PO3paxoOBYETHCA HAa OCHOBI IIOTOYHOI PUHKOBOI BAPTOCTI HA MOMEHT 3aKpHUTTS TOPTiB Ha 3BITHY Aary. B iHmmx
BUTIAJKaX OIIHKA CIPaBEIJINBOI BapTOCTI IPYHTYEThCS HAa CyKEHHIX IIONO TNependadyBaHUX ManOyTHIX
TPOLIOBUX MOTOKIB, iCHYIOYOi EKOHOMIYHO1 CHTYallil, pU3UKiB, BIACTUBUX PI3HUM (D iHAHCOBHM iHCTPYMEHTaM,
Ta iHmmX (axTopiB 3 BpaxyBaHHsM BUMOT MC®3 13 «OriHka cripaBeATHBOI BAPTOCTI».

4.3. Cym:keHHS 1010 3MiH CIIPaBeIINBOI BapTOCTi GiHAHCOBUX aKTUBIB

KepiBuuirreo ToBapucTBa BBaXKae, 10 00TIKOBI OI[IHKY Ta MPUITYIICHHS, SIKi MAaIOTh CTOCYHOK IO OI[IHKH
(hiHAHCOBHX 1HCTPYMEHTIB, € PUHKOBI KOTHPYBAaHHSA HE JOCTYIHI, € KIFOYOBUM JKEPEIIOM HEBH3HAYEHOCTI
OI[IHOK, TOMY II[O:

® BOHM 3 BUCOKHM CTyIIEeHEM HMOBIpHOCTI 3a3HAIOTH 3MiH 3 TUNIMHOM 9Yacy, OCKUTEKH OIIHKHA 0a3yIOThCS
Ha MPUITYIICHHAX KePiBHUIITBA 1100 BiJICOTKOBHX CTABOK, BOJIATHIILHOCTI, 3MiH BAJIFOTHUX KYPCiB, TOKa3HUKIB
KPEAUTOCTIPOMOXKHOCTI KOHTPAreHTiB, KOPUTYBaHb il Yac OIHKH IHCTPYMEHTIB, a TaKOX CIEHU(pITHIX
0COOJIMBOCTEH oTepartiif; Ta

e BIUIMB 3MiHU B OIlIHKaX Ha aKTHBH, BilOOpakeHI B 3BiTi mpo (piHAHCOBUII CTaH, a TaKOX HA JOXOIH
(BUTpaTn) Moke OyTH 3HAYHHM.

Sk6m xepiBHMNTBO KoOMnaHii BHKOPHUCTOBYBAjO IHINI WPUIYIIEHHS IIOAO0 BiJCOTKOBHUX CTaBOK,
BOJIATWJIBHOCTI, KypCiB OOMiHY BaJIOT, KPEUTHOTO PEHTHHTY KOHTpareHTa, 1aTtu oepTH 1 KOPUTyBaHb IIij1 4ac
OIIIHKK IHCTPYMEHTIB, Olibllia a00 MEHIIa 3MiHa B OLIHII BapTOCTi (hiHAHCOBUX IHCTPYMEHTIB y pasi
BiJICYTHOCTI PHHKOBHX KOTHPYBaHb Majia O iCTOTHUI BIUIMB Ha BiI0OpakeHWH y GpiHAHCOBIH 3BITHOCTI YHCTHHA
puOyTOK Ta 30UTOK.

BukopucTaHHs pi3HUX MapKeTUHIOBUX MPUITYIIEHb Ta/ab0 METOJIB OLIHKH TaKOX MOXKE MaTh 3HAYHHUI
BIUIMB Ha TiepeabdadyBaHy ClipaBeuBy BapTiCTh.

4.4. CyaskeHHsI 010 BUSIBJIEHHSI 03HAK 3HEIliHEHHS] AKTUBIB

BinHOCHO (iHAaHCOBMX aKTHBiB, sIKi OI[IHIOIOTHCS 32 aMOPTH30BAaHOIO BapTiCTIO, TOBapHUCTBO Ha AaTy
BUHHMKHEHHS ()JIHAHCOBUX aKTHBIB Ta HAa KOKHY 3BITHY JIaTy BU3HA4Ya€ PiBeHb KPEAUTHOTO PU3HUKY.

ToBapHCTBO BU3HAE pe3epB Iij] 30UTKHU ISl OYIKYBaHUX KPEIUTHUX 30MTKIB 32 (JiHAHCOBUMH aKTUBAMH,
SKi OLIHIOITHCA 32 aMOPTHU30BAHOIO BapTICTIO, y PO3MIpi OWiKYBaHHUX KPEIUTHHX 30WTKIB 3a BECh CTPOK Jii
(hiHAHCOBOTO aKTUBY (IIPH 3HAYHOMY 30UTBIIEHH] KPEIUTHOTO PU3UKY/IJISI KPEIUTHO-3HEIIHEHNX (DiIHAHCOBHX
aKTHUBIB) 200 12-MiCSTYHUMH OYiKYBAaHMMH KPEeJUTHUMHU 30uTKamu (Y pa3i He3HAYHOTO 3pPOCTaHHS KPEITUTHOTO
PU3HKY).

3a3BHuail 0UiKy€eThCS, 10 OUiKyBaHI KpEAUTHI 30UTKH 32 BECh CTPOK il MatoTh OyTH BU3HAHI 10 TOTO, SIK
(biHaHCOBHI IHCTPYMEHT CTaHe MPOCTPOUCHHH. SIK MPaBUIIO0, KPEIUTHAN PU3UK 3HAYHO 3POCTAE IIIE JIO TOTO, K
(biHaHCOBHI IHCTPYMEHT CTaHE MPOCTPOUYCHUM a0o0 Oy/ie IOMIYeHO iHIII YMHHUKYU 3aTPUMKH IDIATEXIB, MO €
cneunpiYHUMH JUIs IO3WYaIbHUKA, (HAPUKIAL, 3AiicHeHH Moaudikawii a0o pecTpyKTypu3aLii).

Kpenutanii pusuk 3a ¢piHaHCOBUM 1HCTPYMEHTOM BBaXKA€THCSI HU3BKUM, SIKIIO (DiIHAHCOBUM iHCTPYMEHT
Ma€ HU3BKUI PH3HMK HACTaHHA Je(OoINTY, MO3NMYAILHIK Mae MOTYXKHIM MOTEHIaT BUKOHYBAaTH CBOT JIOTOBIpHI
3000B'13aHHA 11010 TPOLIOBMX IIOTOKIB y KOPOTKOCTPOKOBIM NEpPCHEKTHBI, a HECHPUSTIUBI 3MIiHH B
€KOHOMIYHMX 1 JIJIOBMX YMOBaxX y JOBIOCTPOKOBiH HEpPCIEKTHBI MOXYTb 3HU3UTH, ajle HE OOOB’S3KOBO
3JIaTHICTh [MO3UYaIbHIKA BUKOHYBATH CBOT 3000B'I3aHHS 111010 JTOTOBIPHUX IPOIIOBUX MOTOKIB.
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dinaHCOBI IHCTPYMEHTH HE BBOKAIOTHCS TAKUMH, 10 MAIOTh HU3bKUH KPEAUTHUI PU3UK JIMIIIE HA TTiICTaBi
TOTO, IO PU3UK Je(ONTy 32 HUMH € HIKYUM, HK PH3HK AedonTy 3a iHIMUME (iHAHCOBUMH iHCTPYMEHTaMH
TomapucTBa a00 Hi’K KPeIUTHUH pU3UK FOPUCIUKIIII, B sKiif ToBapruCTBO 3MIHCHIOE TisSTBHICTS.

OuikyBaHi KpeAUTHI 30MTKU 32 BECh CTPOK Jii He BU3HAIOTHCS 33 (PiIHAHCOBUM iHCTPYMEHTOM IIPOCTO Ha
miicTaBl TOrO, IO BiH BBa)KABCS IHCTPYMEHTOM i3 HU3bKHM KPEIUTHUM PU3UKOM Yy MONEPEAHBOMY 3BITHOMY
nepiozi, aje He BBAYKAETHCS TAKUM CTAaHOM Ha 3BITHY AaTy. Y TaKOMY BUTIaJIKy TOBapHCTBO 3'ICOBYE, UM MAJIO
Micle 3Ha4He 3pOCTaHHs KPEIUTHOTO PU3HKY 3 MOMEHTY IIEPBICHOTO BU3HAHHS, a OT)KE UM IOCTaNa 1moTpeda y
BU3HAHHI OYIKyBaHUX KPEAUTHUX 30MTKIB 32 BECh CTPOK [Iii.

OuikyBaHi KpeANTHI 30MTKH BiOOpakatoTh BIAcHI 04iKyBaHHS ToBaprcTBa MO0 KPEIUTHUX 30UTKIB.

OCKIiNBKY CTPOK TOTAIICHHS 3aJIMINKIB TPOIIOBHX KOIITIB HA TIOTOYHUX paxyHKax B OaHKax € CTPOK B
MeKax JEKIJIbKOX AHIB Ta CyMa pe3epBy OUiKyBaHUX KPeJUTHUX 30UTKIB € He3HAUHO0, ToBaprcTBO HE hopMye
pe3epB OUiKyBaHHX KPEIUTHUX 30MTKIB 11010 3IHIIKIB TPOLIOBUX KOILITIB HAa MOTOYHUX paXyHKax B OaHKax Ta
JIETTO3UTaX CTPOKOM JI0 3-X MICSIIIB.

4.5. Cym:keHHS 1IO/I0 OYiKyBAHUX TePMiHiB yTpuMyBaHHs (iHAHCOBUX iHCTPYMeHTIB

Kepisannreo Kommanii 3actocoBye mpodeciiiHe CymKeHHS MO0 TEPMiHIB yTpUMaHHS (HiHAaHCOBHX
IHCTPYMEHTIB, M0 BXOAATh M0 ckiany (inancoBmx aktusiB. lIpodeciiiHe CymKeHHS 32 IIUM THTaHHSIM
IPYHTY€ETBCS Ha OLIHII PH3HUKIB (IHAHCOBOTO IHCTPYMEHTY, HOro MPUOYTKOBOCTI W OWHAMIlLl Ta iHIINX
¢akropax. [IpoTe iCHyIOTP HEBH3HAYEHOCTI, SIKi MOXYTh OYyTH IOB’S3aHi 3 MPH3YIMWHEHHSIM O0ITy IiIHHAX
mamnepiB, M0 HE € MiAKOHTPOIBHUM KepiBHUITBY KommaHii ¢pakTopoM i MOKE CYTTEBO BILIMHYTH Ha OIIHKY
(iHaHCOBHX IHCTPYMEHTIB.

4.6. BHKOpHCTaHHﬂ CTAaBOK JUCKOHTYBaHHHA

CraBKa JHMCKOHTY - IIe TIPOLICHTHA CTaBKa, SIKa BUKOPHCTOBYETHCS TSI TEpepaxyHKy MailOyTHIX ITOTOKIB
JIOXOIB B €JMHE 3HAYCHHSI TENEPIIIHBO1 (TIOTOYHOT) BApTOCTI, KA € 623010 I BU3HAYCHHS! PUHKOBOI BApPTOCTI
OizHecy. 3 eKOHOMIYHOI TOUKH 30Dy, B POJIi CTABKH IUCKOHTY € OakaHa iHBECTOPY CTaBKa JIOXOAY Ha BKIIAJCHUN
KalmTan y BIAMOBIOHI 3 piBHEM pHU3WKY TMOMAiIOHI 00'€KTH iHBEeCTyBaHHA, a00 - CTaBKa JOXOIy 3a
aNbTEpHATHBHUMHU BapiaHTaMH 1HBECTHUIIIH 13 31CTABISHHS PiBHS PU3UKY Ha IaTy OmiHKHA. CTaBKa TUCKOHTY Ma€e
BU3HAUYATHCSA 3 YPaxyBaHHIM TPhOX (aKTOPIiB:

a) BapTOCTi TpoIIeH y Jaci;

0) BapTOCTI JDKEpET, SKi 3aTy4atoThCs Uil (iHAHCYBaHHS 1HBECTHIIIHHOTO TPOEKTY, SIKi BAMAraroTh Pi3Hi
piBHI KOMIIEHCAIlIT;

B) akTopy pU3MKy ab0 Mipy HMOBIPHOCTI OTPUMaHHS OYiKyBaHHUX Y MailOyTHbOMY JOXO/IiB.

[pu migrorosui 1i€l piHAHCOBOT 3BITHOCTI CTaBKH JUCKOHTYBAHHS HE 3aCTOCOBYBAJIHCH.

5. Po3kputTs iH(opmailii 111010 BAKOPUCTAHHA CNIPABEATHBOI BAPTOCTI

5.1. MeToauku OUIHIOBAHHSA TAa BXiAHI JaHi, BUKOPUCTAHI /sl CKJIAJaHHSA OI[iHOK 32 CHPaBelIMBOIO
BapPTICTIO

ToBapucTBO 3AiHCHIOE BUKIIOYHO Oe3MepepBHi OLIHKK CIIPaBEJIMBOI BAPTOCTI aKTHBIB Ta 3000B’s3aHB,
TOOTO TaKi OIIHKH, Ki BUMararThcst MCD3 9 ta MC®D3 13 y 3BiTi po (iHAHCOBHI CTaH Ha KiHEIlb 3BITHOTO
nepiofy.
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AKIIOHEPHE TOBAPUCTBO
«3AKPUTUIN HEJUBEPCU®IKOBAHU BEHUYPHUI
KOPIOPATUBHUM IHBECTULIIMHUI ®OHJ «<AJIbBMEPA»
IpumiTku 10 GpinaHcoBOI 3BITHOCTI 32 mepion, 1o 3axkinuneces 30 yepBHsa 2025poky
(8 mucauax yKpaiHcbKux pueens)

Krnacu akTuBiB Ta Meton
3000B’A3aHb, MeToauKH OLIHIOBAHHS OLIIHKH Bxigui nani
OIIIHEHUX 3a
CIpaBEeIITHBOIO
BapTICTIO
OBJIIT (toprosi | [lepBicHa omiHKa TOProBHX IIIHHUX TmamnepiB | Puakosuit, | Jami HBY momo
IiHHI ITarnepu) 3MIUCHIOETHCS 3a 1X CIPABEIMBOIO BAPTICTIO, | BUTPATHUM | BU3HAYCHHS
sIKa 3a3BUYall JTOPIBHIOE IIiHI orepaiii, B X0/l CIIpaBeIUBOL
sikoi OyB oTpuManuii aktuB. [lonanpiia orinka Baprocti OB/II1
IHCTPYMEHTIB ~ KamiTaldy 3iHCHIOEThCA 32
CIIPaBEJTMBOIO COOIBAPTICTIO

5.2. PiBeHn iepapxii cnpaBeqJMBoi BapTOCTi, 10 SIKOT0 HAJIEKATH OWIHKH CIIPaBeIJIMBOI BAPTOCTi

ToBapuCTBO BUKOPHUCTOBYE i€papXifo crpaBemanBoi BaprocTi 3rimHo BuMor MC®3 13 «Ominka
crpaBeIrBOi BapTocTi». Lleit MC®D3 BCTaHOBIIOE i€papXifo CIIpaBeIMBOi BapTOCTI, Y SAKil nependadeHo Tpu
piBHS BXiJHUX JOaHUX JJI1 METOJIB OLIHKH BapTOCTi, IO BUKOPHCTOBYIOTBCS JJIs OILIHKH CIPaBEIJIHMBOI
BapTOCTi. lepapxis cmpaBeIMBOI BapTOCTI BCTAHOBIIOE HAWBHINUN MPIOPUTET A IiH KOTHPYBAHHS
(HECKOpUTOBAaHMX) Ha aKTUBHUX PUHKAX HA ICHTWYHI akTHBH ab0 3000B's3aHHS (BXiAHI JaHi 1-To piBHSA) Ta
HAHWKYUHA IPIOPUTET AT 3aKPUTHX BX1IHUX AaHUX (BXiAHI AaHi 3-T0 piBHA).

Knacu aktuBiB 1 piBenpb 2 piBeHb 3 piBenn
Ta 3000B’A3aHb, (Ti, IO MAFOTH (Ti, IO HE MAIOTh (Ti, IO HE MAIOTh Yeboro
OLIIHEHHX 32 KOTHUPYBaHHS, Ta KOTHPYBaHb, aJie KOTHPYBaHb 1 HE €
CIIPaBEIITUBOIO CIOCTEepeKyBaHi) CIOCTEepeKyBaHi) CIIOCTEPESIKYBAaHUMHU )
BapTICTIO
Jlata ouiHKM 30.06.2025 |31.12.2024 (30.06.2025 [31.12.2024 [30.06.2025 [31.12.2024 (30.06.2025 [31.12.2024
[MoTouHi
(inaHcoBI
IHBECTHULIT ) B 8903 8962 B B 8903 8 962
(OBAI)

5.3. BILINB BUKOPHUCTAHHS 3aKPUTHX BXiTHUX AaHUX (3-T0 PiBHA) ISl MEPiOTUYHUX OWIHOK CMIPaBeIIUBOL
BapPTOCTi HA MPUOYTOK 200 30UTOK

BrinBy BHKOpHCTaHHS 3aKPUTHX BXiITHUX JaHUX (3-TO PiBHS) JUIS MEPiOJUYHUX OIIHOK CIPABEIIHBOI
BapTOCTi Ha MPHUOYTOK a00 30UTOK Y 3BITHOMY Tepioi He BigOyBasocs.

5.4. Ilepemimenns mixk 1-M, 2-M Ta 3-M piBHsIME i€papxii cipaBeITHBOI BapTOCTIi

VY 3BiTHOMY nepioAi MepeBeieHs MiX piBHAMH iepapxii He OyJo.

5.5. Pyx akTHBiB, 1110 OL[iHIOIOTHCS 32 CHIPABEIJIMBOIO BAPTICTIO 3 BUKOPHCTAHHAM BUXIAHUX JaHHUX 3-T0
piBH# iepapxii

VY 3BiTHOMY mepiofi pyXy akTHBiB, IO OLIHIOIOTHCS 3a CIPABEJIUBOIO BAPTICTIO 3 BUKOPHUCTAHHSIM
BUXIJHHUX JJaHUX 3-TO PiBHS iepapxii He OyJI0.

5.6. Po3kpuTtTsi, mo Bumaraotbea MC®3 13 «Ouinka cnpaBe1yinBoi BApTOCTI»
CrpaBeanuBa BapTicTh (DiHAHCOBUX iHCTPYMEHTIB B MOPIBHSHHI 3 iX 0aJJaHCOBOIO BAPTICTIO:
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BanancoBa BapTicTh

CnpagBenyimBa BapTicTh

30.06.2025 31.12.2024 30.06.2025 31.12.2024

1 2 3 4 5
Dinancosi akmusu
[ToTouna mebiTopchka i ) i )
3a00proBaHiCTh
®dinaHCOBI IHBECTULIIT 8903 8 962 8903 8 962
I'porioBi KomITH 400 642 400 642
Dinancosi 30608 A3aHHS
ITorouna Kpe/ITOpehKa 63 63 63 63
3a00pProBaHiCTh

KepiBauureo Komnanii BBaxkae, 110 Asst Takux (hiHaHCOBHX iIHCTpYMeHTiB ToBaprCTBa, SIK IPOIIOBI KOIITH,
KOPOTKOCTPOKOBA J€0ITOPChKA Ta KOPOTKOCTPOKOBA KPEIUTOPChKa 3a00proBaHICTh, 1X OajlaHCOBa BapTICTh €
MPUOTM3HIM 3HAYEHHSIM CITPABEJIMBOI BAPTOCTI Yepe3 HETPUBaJi TEPMiHH MTOTAIICHHS JaHUX IHCTPYMEHTIB.

ToBapucTBO BBaKae, 10 HaBEICHI PO3KPHUTTS MIOA0 3aCTOCYBAHHS CIIPaBEIIMBOI BAPTOCTI € JOCTAaTHIMH,
1 He BBaXkae, 10 3a MekaMu (HiHAHCOBOI 3BITHOCTI 3allMIIMIach Oy/b-sKa CYyTTEBa iHQopMaIlis 00
3aCTOCYBaHHS CIPaBEIMBOI BApTOCTI, sIKa MOXe OyTH KOPHUCHOIO JIJIsl KOPUCTYBadiB (piHAHCOBOI 3BITHOCTI.

6. PoskpurTs indopmanii, o migrBepaKye crarti noaani y pinancoBux 3BiTax

ToBapHuCTBO J1ai HABOIUTH JIOAATKOBY iH(OpPMAITit0, sKa HEOOXiHA AJIs KPaIoro PO3yMIHHS Pe3yJIbTaTiB

niseHOCTI ToBapucTBa.

6.1. Inmi onepauiiini Koxoau

1 miBp. 2025 1 miBp. 2024
CriucaHHs pe3epBy O4iKyBaHHX KPEJAUTHHUX 30UTKIB - -
Jloxij BiJl 3MiHU BapTOCTI aKTUBIB, SIKi OIIIHIOIOTHCS 32 CIIPABEJIMBOIO 258 -
BapTICTIO
Joxin Bix omnepariitHoi KypcoBoi pi3HUII - -
Beboro 258 -
6.2. AnMiHicTpaTMBHI BUTpaTH

1 miBp. 2025 1 miBp. 2024
Peecrpariiini BuTpaTu - -
Jlero3utapHi OCITyTH 4 3
HorapianbHi nociryru 7 -
[ocnyru KYA 375 -
AynuTOpChKi MOCITyTH 43 40
[ndopmaniitno - KOHCYbTALIHHI 4 -
PKO 4 3
Jiqinil 2 2
Beboro 439 48

20




AKIIOHEPHE TOBAPUCTBO

«3AKPUTUIN HEJUBEPCU®IKOBAHU BEHUYPHUI
KOPIOPATUBHUM IHBECTULIIMHUI ®OHJ «<AJIbBMEPA»
IpumiTku 10 GpinaHcoBOI 3BITHOCTI 32 mepion, 1o 3axkinuneces 30 yepBHsa 2025poky
(8 mucauax yKpaiHcbKux pueens)

6.3. Ini BuTpaTu

1 miBp. 2025 1 misp. 2024
HapaxyBanHs pe3epBy O4iKyBaHHX KPeIUTHUX 30MTKIB - -
BuTtpaty Bix 3MiHM BapTOCTi aKTHBIB, K1 OIIHIOIOTHCS 32 187 -
CIPaBE/IMBOIO BAPTICTIO
Butpatu Bij onepariiftHoi KypcoBoi pi3HUII 128 -
Beboro 315 -

6.4. Ilonarox Ha NpUOYTOK

3rimao IlomatkoBoro komekcy Ykpainm, mm. 141.6.1. m 141.6 cr.141 p. III 3BITBHAIOTBCS BIfT
OTIO/IaTKYBaHHS KOIUTH CHIJILHOTO 1HBECTYBaHHS, a caMme: KOILITH, BHECCHI 3aCHOBHHKAMHU KOPIIOPATHBHOTO
GoHIy, KOWITH Ta iHII aKTHUBH, 3aly4eHi BiJl YYaCHHUKIB 1IHCTHTYTY CIIJIBHOTO 1HBECTYBaHHS, HOXOIU Bij
3MIHCHEHHS OIEepamiii 3 aKTHBaMH 1HCTHUTYTY CIIJIBHOTO IHBECTYBaHHS, JOXOIW, HapaXxOBaHI 3a aKTHBaMU
IHCTUTYTy CHUIBHOTO iHBECTYBaHHs, Ta I1HII JOXOAW BiJl IiSUIBHOCTI 1HCTHUTYTY CHUIBHOTO 1HBECTYBaHHS
(BimcOTKHM 3a MO3MKaMHM, OpEH/IHI (JII3MHI'OBI) IJIaTeXi, pOsIITi TOIIO). BpaxoBytoun ne, noxonu @onay 3a 2025
ta 2024 poku 3BIILHEHI BiJl OMOIATKYBaHHS.

6.5. Ilorouna nediTopcbka 3a00propaHicTsh

30.06.2025 31.12.2024
JebiTopchka 3a00proBaHiCTh 3a HaIaHUMHU aBaHCAMU 5 1
Pe3sepe nio ouikysani kpedummi 30umxu wodo 0ebimopcoroi i )
3ab0p2osanocmi
Yucrta BapTicCTh TOProBebHOI MOTOYHOI 1e0iTOPCHKOL 5 1
3a00proBaHocCTi

JebiTopcbka 3a6oproBanicte Doy He Mae 3abesnedeHHs. [Ipoctpodena mediTopchka 3a00proBaHicTh
BincyTHs. KepiBHuinrBo ToBapucTBa TpOBOIWTH aHaNi3 Ta OI[HKY piBHSI KPEAUTHOTO PH3HWKY (GOHIY 3
BUKOPHUCTAHHSIM 1HIMBITyaIbHOTO MIAXOY.

Indopmanisi mpo pyx pesepBy mi o4iKyBaHi KpeaAUTHi 30MTKHU MPEJICTaBI€HA HACTYITHUM YHHOM:

1 miBp. 2025 2024 1 miBp. 2024
Ha nmouarok 3BiTHOTO Nepioxy 0 795 795
3MiHHU pe3epBy MPOTATrOM Mepioay (BUTpaTH) - - -
3MiHHU pe3epBy MPOTAroM Mepiofy (OXia Bif MorameHHs - 794 -
3a00pProBaHOCTI, Ha Ky paHilie OyB HapaxOBaHUH pe3epB)
Ha kinenn 3BiTHOTrO nepiony 0 0* 795

*3a paxyHOK OKpYTJICHHS

Bcst nebiTopcerka 3a00proBaHicTh Ma€ HACTYITHI CTPOKH TIOTAIICHHSI:
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Ilepiod, wio 3axinuuecs Mo 1 micausn Bio 1 Bio 6 binvwe 1 Bcbvozo
30 uepens 2025 poky Micaysn 00 6 | micauie 0o 1|  poky
Micauie POKy
1 2 3 4 5 6
JleGiTopchbka 3a00proBaHicTh 3a 1 4 ) ) 5
HaTaHUMH aBaHCAMU
Bcvozo 1 4 ) ) 5

(MiHyC pe3epB)

Pik, wio 3axinuuecs Mo 1 micausn Bio 1 Bio 6 binvwe 1 Bcbvozo
31 zpyons 2024 poxy Mmicaus 00 6 \micauie 0o 1|  poky
Micayie DOKy
JlebiTopchbka 3a00proBaHiCcTh 3a 1 i ) ) 1

HaJaHNMMH aBaHCaMH

Bcwvozo
(miHyC pe3epB)

6.6. IloTounnii pinaHCOBHIT AKTHB, OLIHEHHI 32 CTIPaBeAJINBOI0 BAPTICTIO

[lorouni ¢inancoBi akTrBM POHAY TPEACTABIICH] Y BUTIISI CEPETHOCTPOKOBUX BiJICOTKOBHUX BATFOTHHIX
(Bamrora morarenns gon. CIIA) OBII, npuadanux B 2024 porii 3 METOIO MOAAIBIION0 MPOJAXY A0 JaTH iX
norarienns (09.10.2025p.).

Crpasennusa Bapricts OB/III cranom Ha 30.06.2025 B cymi 8 903 Tuc. rpH. BU3HaHA Ha MiICTaBl JaHUX,
orpumanux Ha caiiti HBY https://bank.gov.ua/ua/markets/ovdp/fair-value ta norounoro kypcy
samoT 3a nanumu HBY https://bank.gov.ua/ua/markets/exchangerates?date=30.06.2025&period=daily

CrpasenyuBa Bapricts OBIII ma 31.12.2024p. B cymi 8 962 THC. I'pH. BU3HaHA HA MIJICTaBi AaHUX,
orpuManux Ha caiiti HBY https://bank.gov.ua/ua/markets/ovdp/fair-value ta motounoro xkypcy BamoT 3a
nanumu HBY https://bank.gov.ua/ua/markets/exchangerates?date=31.12.2024&period=daily

6.7. I'poioBi KoIITH

30.06.2025 31.12.2024
PaxyHku B OaHKax, TpH.
AT «OTII banxy 400 642
Bceboro 400 642

6.8. Kamiran
3apeccmposanuil Kaniman

3apeecTpoBaHMi Ta crulaueHuid ctaTyTHHH Kamitan ctanoM Ha 30.06.2025 poky ta 31.12.2024 poky
ckiagae 10 000 000,00 rpH. (necats MinbitoHIB rpuBeHb 00 KOMiHOK) Ta CIUTau€HH HOBHICTIO.

Po3mip cratytHoro kamitany ToBapuctsa cranoMm Ha 30.06.2025 poky Ta 31.12.2024 poxy cTaHOBHUTH
10 000 000,00 rpH. (decsTb MinbioHIB TrpuBeHb 00 KOMIMOK) Ta MOAUICHWM HA MPOCTI IMEHHI aKIii
KOpIopaTuBHOTO iHBecTHLiHHOTO (oHay B KinbkocTi 10 000 000 mryk, HOMiHaiIbHA BapTiCTh ONHI€l aKmii
cknanae 1,00 rpuBHs.
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Cranom Ha 30.06.2025 poky Ta 31.12.2024 poky po3mip craTyTHOro (OHAY (KamiTanay) BiIIOBiIae
YCTaHOBYMM JOKYMEHTaMm, a came [ifovii pemakmii CTaTyTy, 3aTBEpPIXKCHOTO pIlllEHHSIM Yy4YacHHKa
AKI[IOHEPHOT'O TOBAPHUCTBA «3AKPUTHI  HEJMBEPCU®IKOBAHUM  BEHYYPHUI
KOPITOPATUBHUI IHBECTUIIMHWI ®OHJT « AJIbMEPA».

Posxkpumms inpopmayii wiodo 3apeecmposanozo kanimany

30.06.2025 31.12.2024
3apeecTpoBaHUl BIIACHUH KamiTal 10 000 10 000
Hepo3snopinenunii mpuOyToK (HEMOKPUTHIA 30UTOK) (755) (458)
Heonnayennii karmitan - -
Beboro 9 255 9542
Cknao axyionepie gondy cmanom na 30.06.2025p. ma cmanom na 31.12.2024p.
YyacHuK 30.06.2025 31.12.2024
Cyma, rpH. % Cyma, rpH. %
denoposuy B.1. 10 000 000 100,00 10 000 000 100,00
Hepo3mimeni LIT - -
Pazom 10 000 000 100 10 000 000 100

[lopsimox Ta TepMmiH BUKYNy akiiii KOMIIAHIEIO 3 YMPaBIiHHS aKTHBAMH Ha BHMOTY aKIlOHEpiB
Br3HaueHnii Permamentom Toapuctsa. IIpotsarom 2025 poky ta 2024 poxy BUKyH akiliii y akiioOHepiB HE
MIPOBOJMBCA.

Hepo3nooinenuit npubymox / 30umox

Hemoxpuruit 36utok @onny «AJIBMEPA» cranom Ha 30.06.2025 p. cranoButh 755 THC. TpH., SKHi
chopMoBaHMI 3a paxyHOK 30UTKy Bin misuibHOCTI ®@onmy. CranoMm Ha 31.12.2024p. HEenmoOKpUTHI 30MTOK
ckianae 458 Tuc. rpH., akuil cPopMOBaHUH 3a paxyHOK MPUOYTKY Bif HisuibHOCTI DOHY, 3MEHIIICHHS pE3epBY
i O9iKyBaHi 30UTKH Ta 30UTKY NP MIEPBUHHOMY PO3MIIIEHHI aKIIii.

ueioenou

JIMBIZIGHOM 10 aKIlisIX HApaXxOBYIOThCS Ta BHILIAYYIOTHCS BIAMOBIAHO JO PpillleHb 3arajbHUX 300piB
akmionepiB ®onny. [potsrom 2025 poky Tak camo sik i poTsirom 2024 poky TUBiACHIN HE HAPaXxOBYBAIHCh
Ta HE BUIJIA4yBaJIHCh.

6.9 IToTouHi 3000B’s13aHHS Ta 3a0e3Me4YeHHSs

Cranom Ha 30.06.2025 poky 3abe3neuenHs y ToBapucTBa BiCyTHi, 3000B’sI3aHHS CKJIAIAIOTHCS 3 TOTOYHOT
3a00pProBaHOCTI 3a MOCIYTH 3 YIIPABJIiHHS aKTHBaMHU, sika Oyje MoralieHa IpoTaroM 1 Micsid 3 1aTu 0ajaHcy, Ta
ckiagae 63 TUC. TPH.

Cranom Ha 31.12.2024 poky 3abe3neueHHs y ToBapucTBa BiACyTHi, 3000B’s13aHHS CKJIAIAIOTHCS 3 TOTOYHOT
3a00pProOBaHOCTI 3a IMOCIYTH 3 YIPABIIiHAS aKTUBAMU, siKa Oy/ie rmoraiieHa mpoTaroM 1 micsiis 3 1aTi 6anaHcy, Ta
cKJajae 63 TUC. TpH.

7. Po3kpurrs inmoi ingopmanii

7.1 YmoBHi 3000B's13aHHA.

7.1.1. Cynosi no3oBu

Cranom Ha 30.06.2025 poky Ta Ha 31.12.2024 poxy ToBapucTBO HEe BHCTYIIA€ Y CYJOBUX MpoOLecax Hi B
SIKOCTI TIO3MBAYa JI0 TPETIX 0Ci0, Hi B IKOCTI BiJIIOBiIaya.
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7.1.2. Ctyninb noBepHeHHs 1e0iTOPCHKOI 3200ProBaHoCTi Ta iHIIKX (PiHAHCOBUX AKTHBIB

BHacnigok cutyanii, sika ckiajgach B EKOHOMILI YKpaiHH, a TakoX SK pe3yibTaT EKOHOMIYHOT
HecTablIBbHOCTI, MO CKIanach Ha JaTy OajaHCy, iICHye HMOBIPHICTH TOTO, IO aKTHBH HE 3MOXYTh OyTH
pearizoBaHi 3a IXHbOIO OANaHCOBOIO BAPTICTIO B XO1 3BHYaiHOI JisuibHOCTI ToBapHCTBa.

CrymniHb TOBEpHEHHS IUX aKTHBIB Y 3HAUHIHN Mipi 3aJIeKUTh BiJl €EKTUBHOCTI 3aX0/IiB, SIKi 3HAXOIATHCSA
mo3a 30HOI KOHTpoiro TomapuctBa. CTymiHB TOBEpHEHHS Ae0ITOPChKOI 3aboproBaHocTi ToBapHCTBY
BU3HAYA€TbCA Ha MiAcTaBi oOctaBHMH Ta iH(oOpMamii, sKi HagBHI Ha pgary Oamancy. CraHoMm Ha
31.12.2024p.nebiTopchKa 3a00proBaHiCTh MOTAIICHA.

7.2 Po3kpuTtrs indopmaiii npo nos'si3aHi cTopoHn

V Bignosignocti 1o MCBO 24 «Po3kputts iHndopmanii mpo mos’s3aHi CTOPOHU», CTOPOHU BBAXKAIOTHCS
OB’ SI3aHUMH, AKIIIO OJTHA CTOPOHA Ma€ MOXIIUBICTH KOHTPOJIIOBATH 1HIITY CTOPOHY a00 YHHWUTH 3HAYHHUI BILTUB
Ha JisUTBHICTH 1HINOT CTOPOHM B Mpoleci NpUHHATTS (iHaHCOBMX abo omepauidHuX pimeHb. [lpu posrmsai
KOXKHOI MOKJIMBOI IOB’s13aHOI CTOPOHHM OCOOJMBA yBara MPHUIUIAETbCS 3MICTY BiAHOIICHb, a HE TIIBKU iX
IOpUAnYHi Gopmi.

[loB’s13aH1 CTOPOHU MOXYThH YKJIAOaTH YTOAH, SIKi HE MPOBOAMIKCS O MiXK HETIOB’sI3aHUMH CTOPOHAMHU.
L{inu Ta yMOBH TaKuX yroJ MOXYTb BiAPI3HATHCS BiJI IIiH Ta YMOB YTOJ Mi)K HETIOB’ SI3aHUMH CTOPOHAMH.

Cranom Ha 30.06.2025 poky moB’si3annMu cTopoHamMu ToBapucTBa €:

Indopmanin
NPO YYACHUKIB Ta roJI0BY HaIJIsIA0BOI paiyu KOPNOPATUBHOIO iHBeCTHLIIHOTO (hOHAY

[ToBHe HaiiMeHYBaHHS IOPUANYHOI 0COOH -
Ne yJacHHKa abo Tpi3BHIIE, BIACHE iM 1, Micne3HaxokKeHHS FOPUAHIHOT 0CO0U
3/m | 1o 6aThKOBI (3a HassBHOCTI) (pi3uuHOT 0COOH - 11010 SIKOT MOIAETHCS IHPOpMAIIList

3aCHOBHUKA, T'0JIOBU HarsiaoBoi paau KId

Yactka B
CTaTyTHOMY
kamitani KI®, %

Yuacnuku - pisuuni ocoou

1 | ®enoposuu bornan IBanoBUY - 100

Yuacnuuxu - wopuouuni ocobu - -

Tonosa naensaoosoi paou Kid

1 | ®enoposuy boraan IBaHoBHY - 100
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IpumiTku 10 GpinaHcoBOI 3BITHOCTI 32 mepion, 1o 3axkinuneces 30 yepBHsa 2025poky

_AKHIOHEPHE TOBAPUCTBO .
«3AKPUTUHU HEJNBEPCUPIKOBAHUHY BEHYYPHUU
KOPIIOPATUBHHUU IHBECTHHIMHUU ®OH/JI «<AJIBMEPA»

(8 mucauax yKpaiHcbKux pueens)

Indopmanin
NPO NMOB’SI3aHMUX 0Ci0 (PI3MYHMX 0Ci0 - YIaCHUKIB, AKi BOJIOAIIOTH YaCTKOI0, III0 CTAHOBUTHL He MeHIIe 20
% cTaTyTHOrO KaNiTa/ly KOpPIOPAaTHBHOIO iHBecTHLiiiHOTO oHIY

Tpissue, iM’s, [ToBHe HaﬁMCHYBaHHH..}(?pHHHHHOT o
110 GATEKOBI 0co0H, 00 soi icye IHeHTbelKaHlI/I Yacrxa
: - TIOB’ A3aHICTh HUH KOJT )
¢i3ugHOT 0CO0H - . Miclie3Hax 0 [KEHHS B CTaTyTHOMY
Ne FOPUAMYHO] N L
yuyacHuka KI®D, 1 OPUINYHOI 0COOM, OO0 | KammiTami
3/ e e e ocobu, 010 .. , . ) ..
YJIeHIB i1 ciM’1 v SIKO1 ICHY€ TTOB’SI3aHICTh | TOB’SA3aHOI
Ta HIIUX HK?I ferye ocobou KID, %
. OB’ I3aHICTh
OB’ SI3aHUX OCI0
1 denopoBud AKIHIOHEPHE TOBAPHUCTBO 47242, Ykpaina, 100
boraaun IBanoBHY «3AKPUTHIA TepHoOMiNBCHKUH p-H,
HEJJMBEPCU®IKOBAHUI TepHominbcbka 00, ceno
BEHUYPHUI 44406606 MuuHiBILI, ByTHIS
KOPITOPATUBHUI 3anozenrka, OyauHOK, 140
«AJIBMEPAY
2 ®denmopory ITPUBATHE AKIIIOHEPHE 24633678 47242 YxpaiHa, 100
Borpan Isanosuy | TOBAPHCTBO JOBPA BOJA TepHominbChKa 00,
300piBCHKHIL p-H, CET0
MummniBni
3 DenopoBuY TOBAPUCTBO 3 44494734 47242, VkpaiHa, 50
bornaun IBaHOBHY OBMEXEHOIO TepHoOMiNBCEKUH p-H,
BIAITOBIAAJIBHICTIO TepHominbcbka 00, ceno
«JIOBPI HAIIOI» MunuHIBI, BYJTHIS
3amo3enpka, OyauHOK, 146
4 denopoBud TOBAPHUCTBO 3 41128438 47242, Vxpaina, 51
Bborpan IBanoBUY OBMEXEHOIO TepHoniNbCHKUIA p-H,
BIATTIOBIJAJIBHICTHO TepHominbchbKa 001, CEIo
«JIBY» MuuHIBI, BYJTHIS
3amo3enpka, OyauHOK, 146
5 demopoBry TOBAPUCTBO 3 45606349 47242, YkpaiHa, 100
bornax IBanOBUY OBMEXEHOIO TepHoNiNbCHKUIA p-H,
BIATTIOBIJAJIBHICTHO TepHominbchbKa 001, CeIo
«3BOPIBCbKUI MunuHIBI, BYJTHIS
IHI[YCTPIAIH:HHIZ TTAPK 3amo3enpka, OyauHOK, 146
HO02»
6 demopoBry ITPUBATHE 31978639 79052, Ykpaina, JIbBiBChbKa 100
Borpan Isanosuy | [IIJITPUEMCTBO «AIITEKA 0071., Micto JIbBiB, ByJIUIIS
»DPAPM-TTPOEKT“» [upoxka, 6ymuHOK, 66
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AKIIOHEPHE TOBAPUCTBO
«3AKPUTUIN HEJUBEPCU®IKOBAHU BEHUYPHUI
KOPIOPATUBHUM IHBECTULIIMHUI ®OHJ «<AJIbBMEPA»
IpumiTku 10 GpinaHcoBOI 3BITHOCTI 32 mepion, 1o 3axkinuneces 30 yepBHsa 2025poky
(8 mucauax yKpaiHcbKux pueens)

Indopmanin

NpPo NOB’sI3aHUX 0Ci0 roJ10BM Ta 4jieHiB HArsi10BoI paau KId®

[Ipi3Buime, Bracue

S, .| Inentudikanii YacTka B
iM’s1, IO OaTHKOBI . .
. HUH KOJT N Micne3HaxOKeHHS | CTaTyTHOMY
(3a HAsIBHOCT1) N [ToBHE HaliMeHyBaHHs . L
Ne . FOPHIUIHOT . . IOPHINIHOL 0CO0H, KarmTani
TOJIOBH Ta WICHIB OPUINTIHOI 0COOH, MO0 SKOT V. s ..
3/m . oco0wu, 1mo/10 . , . [0JI0 SIKOT iICHYE OB’ 3aHOT
HATJISI0BOI pagu . iCHY€ TIOB’13aHICTh , .
S SIKO1 iCHy€e OB’ I3aHICTh ocobu
KI® ta unenis roro ;
e e e OB’ I3aHICTh KI®, %
(ix) cim’1
1 2 7 8 9 10
1 | ®enoposuu borman AKIIOHEPHE TOBAPUCTBO 47242, Yxpaina, 100
IBaHOBHY «3AKPUTHUI TepHoninbChKUiA p-H,
HEJIMUBEPCU®IKOBAHUN TepHominbChka 00,
44406606 BEHYYPHUIA cenro MutHiBI,
KOPIIOPATUBHUM ByJML 3ano3eLbKa,
«AJIBMEPA» OynuHOK, 146
2. | ®enoposuu boraan ITPUBATHE AKIIIOHEPHE 47242 YxpaiHa, 100%
IBaHOBHY 24633678 TOBAPUCTBO JOBPA BOJIA | TepHomijabchbka 007.,
300piBCHKHUI p-H, CEIIO
MummniBLi
3. | ®enoposuu boraax TOBAPUCTBO 3 47242, Yxpaina, 50
IBaHOBHY 44494734 OBMEXEHOIO TepHoninbChKUiA p-H,
BIATIOBITAJIBHICTHO TepHominbChka 00,
«JIOBPI HATIOI» ceno MiuHiBLj,
ByJIUILIS 3a03€1bKa,
OynuHOK, 140
4. | ®denoposuu borman TOBAPUCTBO 3 47242, Yxpaina, 51
IBanOBHY OBMEXEHOIO TepHoNiNbCHKUIA p-H,
41128438 BIATTOBITAJIBHICTIO «/IBY» | Tepuomiibchka 0011.,
cenno MIIHHIBII,
BYNHUIIS 3aI03eIbKa,
OynuHOK, 140
5 ®denoposuu borgan TOBAPUCTBO 3 47242, Yxpaina, 100
IBanOBHY OBMEXEHOIO TepHoniNbCHKUIA p-H,
45606349 BIAIMOBIAAJIBHICTIO TepHominbCHKa 00,
«3BOPIBCHKUIA cenro MIIHHIBII,
IHI[YCTPIAJ'H)HHVI TTAPK ByJMLS 3ano3elbKa,
HO02» OynuHOK, 140
6. demopoBry AKIIOHEPHE TOBAPUCTBO 47242, YkpaiHa, 0
IBan [1aBnoBUu «BAKPUTHIA TepHOMiNbCHKHUIHA p-H,
44406606 HEI[I/IBEPCI/ICDIKOVBAHI/Iﬁ TCpHOHiJ‘ILCBK.a 0@1.,
BEHUYYPHUU ceno MiuHiBI,
KOPITOPATUBHUI BYJHMILS 3ano3elbKa,
«AJIBMEPA» OyauHOK, 140
7. ®denopoBUY AKIIOHEPHE TOBAPUCTBO 47242, YkpaiHa, 0
Hapbst BacuniBaa «BAKPUTHIA TepHoOMiNbCHKUIHA P-H,
44406606 HEI[I/IBEPCI/ICDIKOVBAHI/Iﬁ TCpHOHiJ‘ILCBK.a 0@1.,
BEHUYYPHUU ceno MiuHiBII,
KOPIIOPATUBHUI ByJHMLS 3ano3elbKa,
«AJIBMEPA» OynuHOK, 140
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AKINIOHEPHE TOBAPUCTBO

«3AKPUTHI HETUBEPCU®IKOBAHWI BEHUYPHUIA
KOPIIOPATUBHUU IHBECTUIIIMHUU ®OHJ «AJTBMEPA»
IpumiTku 10 GpinaHcoBOI 3BITHOCTI 32 mepion, 1o 3axkinuneces 30 yepBHsa 2025poky

(8 mucauax yKpaiHcbKux pueens)

Cranom Ha 31.12.2024 poky noB’si3aHUMU CTOpOHaMH TOBapHUCTBa €:

NP0 YYACHHKIB Ta r0J0B)

Indopmanis

y HATJISII0BOI pa/iM KOPHOPATHBHOIO iHBeCTHIIHHOTO GoHTY

Ne| IToBHe HaliMeHyBaHHS IOpUAMYHOI | Miclie3HaxoKEeHHS Yacrka B HanexHnicts ¢o- yyacHuka 10
3/11| 0coOu - y4acHHKa UM IIPi3BUINE, | FOPUIMYHOI 0coOwH, CTaTyTHOMY Cy0’€KTiB, BU3HAYEHHX CTATTEIO
iM’s, 1o 6aThKOBI (hi3UYHOT OCOOH - | IIOJIO SKOT ITONAETHCS KariTaii 3 3akony Ykpainu «IIpo 3anobiranus
y4YacHHKa, TOJIOBU HATJISI0BOT paju iHpopMaris KOpIIOPaTHBHOTO[KOPYIILIii», Ta/abo yacTka JepKaBHOI YU
KOPHOPaTHUBHOI'O 1HBECTULIHOTO ¢donny, %** | KOMyHaJIbHOI BIACHOCTI Y IOPUANYHIH
onmy 0c00i - y4acHUKY
1 2 3 4 5
Yuacnuxu - ghizuuni ocobu
1.| ®enmoposuu bornan IBanoBHY - 100 Hi
Yuacnuku - ropuouuni ocoou
Tonosa Hazensaooeoi paou
1.| loxin B’suecnaB BacuimsoBrud - 0 Hi
Ycroro: - 0 -
Indopmaunin

NPOo NOB’sI3aHMX 0Ci0 (PI3MYHMX 0Ci0 - yUACHUKIB, AKi BOJIOAIIOTH YaCTKOI0, II[0 CTAHOBUTH He MeH1e 20
% CTaTYTHOIO KamiTajay KOPpINoOpaTHUBHOIO iHBecTHLIITHOTO (hoHAY

[pi3Bume, iM’1,
Mo 0aTbKOBI Kopx 3a Yacrka B
¢bizuuHOT 0cOOH - €/IPTIOY Micue3Hax o1 KeHHs CTATVTHOM
Ne Y4YaCHUKA topuauuHoi  |[ToBHE HaliMeHyBaHHS IOPUIMYHOI 0cOOH,| IOPUINYHOI 0co0H, Kal}IliTani y
" | KOPIIOPAaTHUBHOTO | 0COOH, MO0 IIOJIO SIKOT ICHYE€ TOB’s13aHICTh IIOZO SIKOi iCHY€E , .
3/n dhonmy, UieHiB ii SIKOI iCHY€ [I0B’SI3aHICTh fOB A3aHOL
. ,..y’ . s Y ocobu, %
CIM'1 Ta 1HIIUX IIOB A3aHICTH
OB’ sI3aHUX 0CI0
1 2 3 4 5 6
Axuionepre ToBapucTBo "3akputuit
®enoposu Henusepcugikopanuit Benuypuuit | 01010, m. Kui, By
1. | Borpan IpanoBuu | 44406606 Kopriopatuehuii InpucTuiifiamii | Kuasis Octposbkux, 100
Douz «AJILMEPA» 32/2.
47242 100
o 24633678 ITpuBatae AxuionepHe ToBapucTBO Yipaita,
2 €10pOBUY «JIOBPA BOJIA» TepHOHlHBSBKa o6ur.,
bornan IBaHOBHY 360piBCHKHH p-H, CEI0
MnusiBIi
47242, Ykpaina, 50
44494734 ToBapucTBO 3 0OMEKEHOO TTepHomm’C"K“ﬁ IG"H’
. . . * CPHONIUIBCHKA O0JII.,
3. ®enoposuy BignosiganeHicTIO «JJOBPI HAIIOI» Seno Momsiswi
Bornan IBanoBuy 1,
BYJIMLS 3a103€1bKa,
OynuHOK, 146
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IpumiTku 10 GpinaHcoBOI 3BITHOCTI 32 mepion, 1o 3axkinuneces 30 yepBHsa 2025poky
(8 mucauax yKpaiHcbKux pueens)

denopoBuy
Bbornan IBanoBHu

41128438

ToBapuCTBO 3 0OMEKEHOIO
BigmoBigansHICTIO «JIBY»

TepHominbchKuUii p-H,
TepHominscbka 001,

ByJIUIIA 3aJI03€1bKa,

47242, Ykpaina,

cesto MiuHiBII,

OyauHOK, 140

51

denopoBuy
bornan IBanoBuy

45606349

BIAITOB1AAIBLHICTIO <<3‘EOPIBCBKHPI
IHAYCTPIAJIbHUU ITAPK H02»

ToBapucTBO 3 0OMEKECHOIO

TepHOMNBCHKUIA P-H,
TepHominbchKa 001,

BYJIALsT 321J'I03€L[I>Ka,

47242, Ykpaina,

cesno MiuHiBII,

OynuHOK, 146

100

®enopoBuy
Bornau IsanoBry

31978639

[Tpusatne [TixmpuemrcBo «AIITEKA

»PAPM-TIPOEKT*»

JIbBiBCBKA 00IIL., MiCTO

Iupoka, OynuHOK, 66

79052, Yxpaina,

JIbBiB, ByHIISA

100

Indopmanin
NPOo NMOB’SI3aHMX 0Ci0 roJIOBYM Ta YieHiB HAIVIA0BOI paJu KOPNOPATHBHOIO iHBecTHLiIHiHOTO oHTY
Ne |IIpizBuie, im’s1, mo 6atekoBi| Kon 3a [ToBHe HaiiMeHyBaHHs ropuauuHOi |MicuesHaxomkenns| Yacrka B
3/m TOJIOBU Ta YWICHIB €/IPTIOY | ocobu, momo sikoi icHy€e OB’ A3aHICTh | IOPUANYHOI 0COOH, [CTAaTyTHOMY
HarJII0BOI paau IOPUINYHOT I10/10 sIKOT icCHye | Kamitaii
KOPHOPaTUBHOTO 0co0u, 1100 OB’ A3aHICTH OB’ s13aHO1
iHBecTHLIHOTO (OHAY Ta | SKOI iCHYE ocobwu, %
wireHiB #oro (iX) ciM’i  |MOB’s3aHICTH)
1 2 3 4 5 6
Axtioneprae ToBapucTBO 0
Ilokin B’suecnas "3axpuTnit HS’JIHBep CH@iKOBa}EHﬁ 01010, m. Kuis,
1. BacunpoBuu 44406606 Berrayprnit I_CS)pHE)p aTHBHIN ByJI. KHs13iB
I'onosa HarnsinoBoi paau IuprcTiuiitnmii donn OcTpo3bKHX, 32/2.
«AJIBMEPA»
44517211 Akxkriioneprae ToBapucTBO 01010, m. Kuis, 0
[okin B’suecnan "3axputnit HenusepcudikoBanuii ByJ. Kusi3iB
2. BacunboBuu Benuypuuit Kopnioparusuuii  [Octpo3bkux, 32/2.
T'onosa Harnsinosoi paau TuBucTumitinuii @oug «CEO
KJIYB ®OH/l PE»
Ill{okin B’suecnas 43272035 ToBapuCTBO 3 0OMEKEHOIO 01010, m. Kuis, 0
5. BacuiasoBuy BiamoBiganbpHicTIO "diHaHCOBa Byin. Knssis
JlupexTtop xomnaist "Anbrapec PiHaHc”  |Ocrposbrux, 32/2.
TuxomupoB Poman Akxtionepae ToBapucTBO 0
JleoninoBuu "3akputnii Henueepcudikosanmii | 01010, m. Kuis,
6.| (Cekperap Harmsimosoi | 44406606 Benuypnwuii Kopoparusuuit ByJI. KusiziB
pann) TaBHCTHIIHAT DOHL OcTpo3bkux, 32/2.
«AJIBMEPA
bynasuneus Onexcanp Axuionepne ToBapuctso
BacunsoBruu "3akputnii Henmuepcudikosanwuii | 01010, m. Kuis,
7.| (Unen Harmsanosoi panu) | 44406606 Benuypnuii Kopnoparusuuit ByJ1. Kusi3iB 0
TaBHCTHIIHAT DOHL Octpo3bkux, 32/2.
«AJIBMEPA»
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AKIIOHEPHE TOBAPUCTBO
«3AKPUTUIN HEJUBEPCU®IKOBAHU BEHUYPHUI
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IpumiTku 10 GpinaHcoBOI 3BITHOCTI 32 mepion, 1o 3axkinuneces 30 yepBHsa 2025poky
(8 mucauax yKpaiHcbKux pueens)

[potsirom 1 miBpivyust 2025 poxy y ToBapucTBa BiACyTHI Oy/b- SIKi Ollepallii 3 MOB’13aHUMH CTOPOHAMH.

[poTtsirom 2024 poxy y ToBaprcTBa BHHUKAIN OTEpaIlii 3 MOB’I3aHUMH CTOPOHAMHU, & CaMe:

- noBepHeHHs TOB «®K «Anprapec dinanc» 3aBmaTKy 3a mpaBa BUMOTH y cymi 7 945 Tmc. TpH.,
NepBUHHE PO3MillleHHs Ta oriata akiii @onay Ha cymy 1 800 Tuc. rpH.; ctanoM Ha 31.12.24 3a00proBaHicTb
BIJICYTHSI.

Bynp sxi iHMI1 oneparii 3 OB’ sI3aHUMH 0COOaMH BiJICYTHI.

Cranom Ha 30.06.2025 p. y ToBapuctsi gisia HarnsimoBa pajga y HACTYITHOMY CKIIAJIi:

[pi3Buie, iM's1, 10 OATHKOBI TOJIOBU Ta YICHIB Tocana
HArJSIA0BOI paan
®enoposuu bornan IBanoBuY T'onoBa HarnsnoBoi panu
®epoposuu IBan ITaBnoBuy Cekperap HarnsmoBoi paau
®emoposuu Jlapes BacuiBaa Unen Harnsposoi panu

Cranom Ha 31.12.2024 p. y ToBapuctsi nisiiia HarnsoBa pajia y HaCTyITHOMY CKIIai:

[Ipi3Bumie, iM's1, M0 OATHKOBI TOJIOBH Ta YIIEHIB Mocana
HaIJIsII0BO1 pajau
Ilokin B’siaeciiaB BacunpoBuy T'osnoa HarnsimoBoi panu
Tuxomupor Poman Jleoniiosuu Cexpetap HarnsimoBoi pajau
Bbynasuneups Onexcanap BacuiaboBuy Unen HarnspoBoi panu

Y 3BiTHOMY Tiepiofi TpOIIOBI BHUIUIATH TOJIOBI Ta wWIEHAM HarmsimoBoi pamu ToBapucTtBa He
HapaxoBYBaJINCs Ta HE CILIAYyBaJIUCh.

7.3. Hini Ta mosiTukyn ynpapiainHs ¢piHaHCOBUMH PU3UKAMU

KepisannrBo Kommanii Bu3Hae, mo MisuibHICTh TOBapHCTBa TOB’A3aHA 3 PU3UKAMH 1 BapTiCTh YUCTHX
aKTHUBIB y HECTaO1ILHOMY PUHKOBOMY CEpPEIOBHII MOXKE CyTTEBO 3MIHUTUCH YHACIIZIOK BIUTUBY CY0’ €KTHBHUX
YUHHHKIB Ta 00’ €KTUBHUX YMHHUKIB, BIPOT1IHICTh 1 HAPSIMOK BIUIUBY SIKUX 3a3/AJIETiIb TOYHO MepeI0adnTH
HEMOJXUIMBO. J[0 TakMX pHU3MKIB BiJIHECEHO KPEAMTHUI PHU3MK, PHHKOBHH PU3UK Ta PH3MK JIKBIJIHOCTI.
PuHKOBHI pU3MK BKJIIOYAE BANIOTHUI PH3HK, BIZICOTKOBUI PU3KK Ta 1HIIUH [IIHOBUI PH3HK.

YnpapiiHHSA pU3MKaMH Ma€e MEpIIoYeproBe 3HaUSHHS JJIs BeAcHHs Oi3Hecy ToBapucTBa i € BaXKIMBUM
eneMeHToM ii pmisuibHOCTi. [loyiTMka ympaBimiHHS pH3WKaMH CKOHIIEHTPOBaHA Ha Hemepea0adyBaHOCTI
(hiHAaHCOBHX PHHKIB i HaIllJICHA HAa MiHIMI3aIlif0 TTOTEHIIHHOTO HEraTHBHOTO BIUIMBY Ha (DiHAHCOBI MOKa3HUKHU
ToapuctBa. OniepaTHBHUH 1 IOPUINYHUI KOHTPOIh Ma€e Ha MeTi 3a0e3nedyBaTu HajeKkHe (QYyHKIIOHYBaHHS
BHYTPIIIHBOI TOJITHKA Ta MPOLEAYP 3 METOK MiHiMi3allli onepamiiHuX i IOPUIUIHAX PHU3HKiB. JlisUbHICTH
ToBapucTBa 1OB’s13aHa 3 PI3HUMHU (DIHAHCOBUMHU PHU3UKAMH: OINEPAI[IHHUM PH3MKOM, PUHKOBUM PHU3HKOM,
KPEIUTHUN PU3UKOM 1 pU3UKOM JIIKBITHOCTI.

[MoniTrka 3 yrpaBliHHS PU3MKaMU OPi€HTOBaHA Ha BU3HAUCHHS, aHAJI3 1 yIIPaBIiHHS PU3UKAMH, 3 SKHMHU
cTHKaeThCsl ToBapuCTBO, HA BCTAHOBIICHHS KOHTPOJTIO 38 PU3MKAMH, @ TAKOX MOCTITHUIA MOHITOPHUHT 32 piBHEM
PH3HKIB, TOTPUMAHHSM BCTAHOBJICHUX OOMEXKEHb Ta IOJIITUKU YIPABIiHHSI PU3UKAMH.

VYnpasminHs pusukamMu ToBapucTBa 3JiHCHIOEThCS KoOMIaHi€l0 Ha OCHOBI PO3YyMIiHHS TPUYWH
BUHHUKHEHHS PU3HKY, KUIbKICHOI OLIIHKH HOTO MO>KJIMBOTO BIUIMBY Ha BaPTiCTh YACTUX AKTHBIB TA 3aCTOCYBaHHS
IHCTPYMEHTaPIi0 100 HOTo MOM’ SIKIICHHS.

7.3.1. KpeaurHuii pusuk
KpenuTanii pusuk — pu3MK TOTO, 10 OJHA CTOPOHA KOHTPAKTy Npo (iHAHCOBUHN IHCTPYMEHT HE 3MOXKE
BUKOHATH 3000B’s13aHH 1 Lle OyZie NPUYMHOI0 BUHUKHEHHS (DiHAaHCOBOrO 30MTKY iHIIOI cTopoHH. KpeautHuii
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PH3HK MPUTAMaHHUH TakKUM (DiIHAHCOBUM iHCTpYMEHTaM, sIK TOTOYHI Ta IEMO3UTHI paXyHKH B OaHKax, oOJiramii
Ta 1e6iTopchKa 3a00ProBaHICTb.

OCHOBHUM  METOAOM  OIIIHKM KPEAWTHHX PHU3WKIB  KepiBHHOTBOM Kommanii €  oIliHka
KpPEeIUTOCIIPOMOKHOCTI KOHTPAreHTiB, I YOTO BUKOPHCTOBYIOTHCS KPEOUTHI PEUTHHTM Ta OyIb-sKa iHIIA
JIOCTyIHA iH(OpMAITis 1100 X CIIPOMOMXHOCTI BUKOHYBATH OOpProBi 3000B’13aHHSI.

Y ToBapuctBa sl BHYTPIIIHBOI CHCTEMH 3aXOMiB 13 3amobiraHHs Ta MiHIMi3amii BIUTMBY PH3HKIB
CTBOpEHI: CHCTEeMa YIIPABIIIHHS pU3UKAMH, BHYTPIIHINA ayTuT (KOHTPOIIB).

ToBapuCTBO BUKOPHCTOBYE HACTYIHI METOJIU YIPABIiHHSI KPEAUTHUMHU PU3UKAMHU:

e JimiTH I0K0 OOProBUX 3000B’s3aHb 32 KiacaMu (iHAHCOBUX IHCTPYMEHTIB;

e JIiMITH 111010 OOProBHUX 3000B’3aHb MEPE]T OJJHUM KOHTPAreHTOM (200 acolilioBaHOIO TPYIIO0);

e JiMiTH WOXO BKIaneHb y (iHAHCOBI IHCTPYMEHTH B pO3pi3l KPEAWTHHX PEUTHHTIB 3a
HamioHansHOI0 PEHTHHTOBOIO IIIKAJIOKO;

e  JTiMITH OO0 PO3MIIIEHHS JETIO3UTIB y OaHKax 3 pi3HUMH PEHTHHTaMU.

1l]000 nadiiinocmi ma cmadinbnocmi 6AHKIB, 8 AKUX GIOKPUMO PAXYHKU

[Tix yac ouiHkK HagIfHOCTI OaHKY, B IKOMY BiJKPHTO PaxyHOK, YIIPaBIiHCHKHI TIEPCOHAI OL[IHIOBAB TaKi
Kareropii, K «CTIAKICTBY, «CTaOUIBHICTEY, «IIKBIIHICTBY, «IUTATOCTTPOMOIKHICTBY,
«KOHKYPEHTOCTIPOMOXHiCTh». JlocmikyBaHHs akTopiB, 10 BIUIMBAIOTh HA HAIIHHICTh Ta CTIHKICTh OaHKiB, a
TaKOX BU3HAYEHHS XapaKTepy iX BIUIUBY 3IiHCHIOBAJIOCH HA MiACTaBi JAaHWUX KPEAUTHOTO PEUTHHTY OaHKY,
pEeNTHHTOBOTO 3BiTYy OaHKY Ta (hiHAHCOBOI 3BITHOCTI OAHKY, ONIPIITIOJHEHIMH 32 TIOCHUJIAHHIM:

https://minfin.com.ua/banks/rating/

https.//www.credit-rating.ua/ru/rate_history/21/91/

Hocnimkyroun HafiiiHicTh OaHKIB, yNPaBIiHCHKHIA TEPCOHAT BWU3HAYaB ii SIK 3MATHICTh 3a0e3MeYnTH
0e3yMOBHY 30€peKeHICTh KIIIEHTCHhKUX KOIITIB 1 TOBHE BUKOHAHHS CBOiX 3000B’S3aHb.

3 no3uiii yrpaBiiHCHKOTO EPCOHATY, HAAIMHUM € TOW OaHK, KWW 3laTCH BUKOHATH CBOT 3000B’sI3aHHS
BYACHO 1 B IOBHOMY 00cCs131 Ta JEMOHCTPYBAB IO 3/IaTHICTh B MUHYJIOMY. TOBapHCTBO BBaXKae, 110 HAAIHHICTh
0aHKy BH3HAYAEThCS NPUBAONMBICTIO SIK 00’€KTa [N TOTEHIIWHOTO BKJIAQACHHS KamiTamy, [0
MiATBEP/KYBATUMETBCS BHUCOKOI MPUOYTKOBICTIO Yy TIOpPIBHSHHI 3 IHIIMMU OO0’€KTaMH Yy TO€JIHAHHI
31 CTIHKICTIO /IO 30BHIIIHIX Ta BHYTPILIHIX YAHHHUKIB, [0 BILIMBAIOTH HA HHOTO.

Ha pymky ympaBIiHCBKOTO TEpCOHANy, HaJiHHICTP OOpaHMX OaHKIB TONSATaE y 3MAaTHOCTI iX, K
(hiHAHCOBHX YyCTaHOB IIOCTIHHO 3a0e3nedyBaTH e(EeKTUBHY MisUIbHICTh, MPOTHCTOSTH 30BHIINIHBOMY 1
BHYTPIIIHBOMY BILIMBY, @ TAKOX 30epiraTé MOXIUBICTh BHKOHYBaTH CBOi 3000B’sI3aHHSI BYACHO 1 B TIOBHOMY
00cs3i. JlocmimkeHHs ToKa3ano, o CKJIaJOBIMHU HAIIHHOCTI 00paHuX OaHKiB IPaBOMIPHO MOYKHA BBAXKATH TaKi
XapaKTepUCTUKH:  (PIHAHCOBY  CTIMKICTh,  CTAaOUIBHICTh,  JIKBIAHICTh,  IUIATOCIPOMOXKHICTH  Ta
KOHKYPEHTOCIIPOMOXKHICTb.

®oH/1 Ma€e TPOIIOBI KOIITH HA TIOTOYHUX PaxyHKax 0aHKy. 3a JaHUMH PEHTHHTY HaIilHOCTI OaHKiB, 110
3IHCHIOETHCS] PEHTHHIOBUM areHTCTBOM, SIKE BHECEHE 110 J[epKaBHOT0 peecTpy YIOBHOBAaKEHUX PEHTHHIOBUX
areHTCTB HKLIIDP B AT OTII BAHK Mae KPEOUTHUH  pEUTUHT IHBECTHIIIHOTO
piBas uaAAA (https://www.credit-rating.ua/ru/rate_history/21/682/).

3a JaHUMHU PEUTHHTY HaJiMHOCTI OaHKIB, IO 3/iMCHIOETHCS PEHTHHIOBUM areHTCTBOM, SIKE BHECEHE JI0
Jlep>kaBHOTO ~ PEECTpy  YHOBHOBaKeHHMX pedTuHroBux arenrcts  HKIIIDP - https://www.credit-
rating.ua/ru/rate_history/21/682/, nanuii OGaHKk Mae KpeAWTHUI PEHTHHT IHBECTHIIIWHOTO piBHSI UAAAA.
19.11.2024poky Ta 17.06.2025 poxy Oyiio MiATBEp/KEHO PEHTHHT OaHKY Ha piBHI UAAAA 3 MPOTHO30M —
cTabOlLIBHUH.

BpaxoByroun mpoBeieHMIT aHAITi3, Ta OCKIJIBKH 1€l aKTHB € JIIKBiTHIM ((OH/] MOKE BUKOPUCTATH TPOIIOBI
KOIITH B Oy/b - AKUI MOMEHT), KPEAUTHUN PU3UK BU3HAYEHU TOBapHCTBOM SIK Iy’K€ HU3bKUIL, cymMa 30UTKY
BiJl 3HEI[IHEHHS BU3HAueHa Ha piBHI HyJs. BpaxoByroum mpoBeneHuil aHami3, ¢pakT TOro, mo IeH aKTHUB €
TiKBiAHUM ((POHJ MOKE BUKOPUCTATH IPOILIOBI KOIITH B OyIb - SIKHI MOMEHT), & TAKOXK T€, L0 CyMa KOIITIiB Ha
MMOTOYHOMY PaxyHKY € He CYTTEBOIO BIIHOCHO 3arajbHOi CyMu akTUBIB DOHY, KPEIUTHHH PU3UK BU3HAYCHUH
ToBapucTBOM SIK JIy’K€ HU3BbKUH, CyMa 30MTKY BiJl 3HELIHEHHS BU3HAUEHA HA PiBHI HYJIS.
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1llo00 0edimopcvkoi 3ab60pzosanocmi.

ToBapuCTBO MPOBOAUTH aHAIi3 Ta OLIHKY KPEIWTHOTO PU3UKY 3 BHKOPHUCTAHHSAM iHAMBITYyalbHOTO
migxony. IHdopmariito moa0 HEOOXIAHOCTI CTBOPEHHSI Pe3epBY OUIKYBaHWX KPEOUTHHX 30MTKIB HAaBEACHO B
pozaimi 7.1.2. nux [IpumiTok.

Jo 3axoniB MiHiIMi3awii BIVIUBY KPEIUTHOTO PU3UKY TOBapUCTBO BiTHOCHUTD:

- BCTaHOBJIEHHS BHYTPIITHHOTO OOMEXEHHS 00CATY 1e0ITOPChKOi 3a00pTOBAHOCTI B aKTHUBAX;

- guBepcudiKallito CTpyKTypH aKTHBIB;

- aHai3 IaToCIPOMOKHOCTI KOHTPAreHTiB;

- 3OIACHEHHS 3aXOMiB IIOAO HEAOMYIIEHHS HAasSBHOCTI B aKTHBaxX [oOBapuCTBAa MPOCTPOUCHOL
neOITOPCHKOI 3a00pTrOBaHOCTI.

Cranom Ha 30.06.2025 poky ¢iHaHCOBI aKTHBH, 5IKi 200 OyIH MPOCTPOUEHi, a00 3HEIHMWINCS BIICYTHI.

MaxkcumanbHa cyma KpeautHoro pusuky cranoMm Ha 30.06.2025 oOMeskeHa BapTICTIO IPOIIOBUX KOIITIB
Ha TIOTOYHHMX paxyHKax B 0OaHky B cyMi 393 Tuc. rpH., ctanoM Ha 31.12.2024 takox oOMeXeHa BapTiCTHO
TPOIIOBHX KOIITIB Ha IOTOYHUX PaxyHKax B OaHKy B cyMi 642 Tuc. rpH.

7.3.2. PunkoBuii pu3uK

PuHKOBUH pU3WK — Iie PU3WK TOTO, IO CIPaBe[IMBa BapTicTh ab00 MalOyTHI TPOIIOBI IMOTOKH Bif
(hiHAHCOBOTO 1HCTPYMEHTa KOJMBATUMYTHCS BHACTINIOK 3MiH PUHKOBUX IiH. PHHKOBUIl pHU3HK OXOILIIOE TPU
TUNH PU3UKY: 1HIIWHA [IHOBUH PHU3WK, BATIOTHUI PH3HK Ta BiJICOTKOBHH PH3MK. PUHKOBUI PU3UK BHHUKAE Y
3B’SI3KY 3 pU3UKaMH 30U TKIB, 3yMOBIICHIX KOJMBAHHSMH IIiH Ha aKIIii, Bi/ICOTKOBUX CTABOK Ta BaJIFOTHUX KYPCiB.
ToBapuCTBO Hapa)XaTHUMEThCS HAa PHUHKOBI PH3WKH y 3B’S3Ky 3 IHBECTHIISIMH B akmii, oOumiramii Ta inmi
(iHaHCOBI IHCTPYMEHTH.

[HIIMiA IIHOBUI PU3HK — 1€ PU3HK TOTO, IO CIPaBEJINBA BapTiCTh a00 MalOyTHI TPOIIOBI MOTOKHU BiJ
(hiHAHCOBOTO 1HCTPYMEHTa KOJIMBATUMYTHCS BHACHIMOK 3MiH PHHKOBUX IiH (OKpIM THX, IO BUHHUKAIOTh
YHACIIZIOK BiJICOTKOBOTO PH3WKY YU BAIIOTHOTO PHU3WKY), HE3aJNEKHO BiJ TOTO, YU CIPUYMHEHI BOHH
YMHHUKAMH, XapaKTePHUMH [T OKpeMoro (iHaHCOBOTO IHCTpYMEHTa a00 HOTro eMiTeHTa, Y YHHHUKAMH, 110
BIUTMBAIOTH HA BC1 OIOHI (DiHAHCOBI IHCTPYMEHTH, 3 SIKFMMH 3][IHCHIOIOTHCS OIepallii Ha pUHKY.

OCHOBHAM METOZOM OIIIHKH I[IHOBOTO PH3HKY € aHaii3 4ymmBocTi. Cepea METONIB IMOM’SKIIESHHS
IHOBOTO PU3UKY TOBapHCTBO BUKOPUCTOBYE AMBEPCH(DIKAIII0 AKTUBIB Ta TIOTPUMAaHHS JIIMITiB Ha BKJIaJICHHS
B aKIii Ta iHmi QiHaHCOBI IHCTPYMEHTH 3 HE(iKCOBAHNM MPUOYTKOM.

BamotHuii pu3MK — 1e pU3WK TOTO, IO CIIpaBeIjIMBa BapTicTh a00 MaiOyTHI TPOIIOBI MOTOKHU Bif
(biHAHCOBOTO IHCTPYMEHTY KOJIMBATUMYThCSI BHACIIIOK 3MiH BaJFOTHUX KYpCiB.

Jnst miHiMi3alii Ta KOHTPOJIO 32 BAaJIOTHUMH PHU3UKaMH TOBapHCTBO KOHTPOJIOE YacCTKy AKTHUBIB,
HOMIHOBaHHUX B IHO3€MHiH BaNIIOTI, y 3arajlbHOMY 00cAry akTHBiB. OLliHKa BATIOTHUX PU3HUKIB 311HCHIOETHCS HA
OCHOBI aHaITi3y Yy TJIMBOCTI.

BusHaueHHs IOpory 4yTiIMBOCTI KepiBHUIITBO KoMIaHii 3/1iiiCHIOE Ha OCHOBI CTaTUCTHYHUX naHuX HBY
IOJI0 TUHAMIKKM Kypcy TPHUBHI 10 iHO3EMHHUX BalllOT, Ha OCHOBI SKHX Oyina po3paxoBaHa iCTOPUYHA
BOJIATWIIBHICTH KYpCY, IO BU3HAYAETHCSA SIK CTAaHAAPTHE BIIXWJICHHS PIYHOI JOXIMHOCTI Bii BOJIOMiIHHS
1HO3EeMHOIO BAJIIOTOIO 32 MEPIoz.

B akTuBax ToBapucTBa NPUCYTHI aKTUBH B iHO3eMHil BaioTi (mon. CILIA), a came OB/III.

YyT1JMBi 10 KOJMBaHb BAJIIOTHOIO KYpCYy AKTHBH:

AKTHBM HOMiHOBaHI B iHO3eMHili BaqIoTi,  THC. TPH. 30 yepBHa 2025 31 rpynns 2024
[oTouni ¢inancosi inBectuii , goit. CIHIA 214 213
3a kypcom HBY, rpH. 8 903 8 962
Paxynku B 6ankax, gon. CLLIA 5 -

201
Bceboro, moa. CIIIA 219 213
3a kypcom HBY, rpH. 9104 8 962
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AHaJi3 9yTIUBOCTI 10 BAFOTHUX PU3MKIB MPOBEICHO HAa OCHOBI ICTOPHYHUX JaHUX MO0 BOJATHIHLHOCTI
KypCiB 1HO3€MHMX BaJiOT. TOBapHUCTBO BH3HAYMJIO, IO OOIPYHTOBAHO MOXIIMBUM € KOJHBAHHS BaJIOTHOIO
Kypcy Ha £11,0 BiICOTKIB, 1[0 MOXE MPUBECTH JI0 MOTSHIIIMHOTO CIPUATIMBOTO a00 HECIIPHUATIUBOIO BILTUBY
Ha akTiBH ToBapucTBa B cymi =1 001twHc. rpH. ctanom Ha 30.06.2025p. Ta 986THC. rpH. cTanoM Ha 31.12.2024p.

BincoTkoBHiA pU3HK — II€ PU3WK TOTO, IO CIIPaBeIIMBa BapTicTh a00 MaiOyTHI I'POIIOBI MOTOKH Bif
(iHaHCOBOTO 1HCTPYMEHTa KOJNMBATHUMYTHCS BHACIIIOK 3MiH PHHKOBHX BiJICOTKOBHX CTaBOK. KepiBHHILITBO
Kowmmanii ycBiZOMIIIOE, IO BiJICOTKOBI CTaBKM MOXYTh 3MIHIOBATHCH 1 Il¢ BIUIMBATHME SIK Ha JIOXOAH
ToBapucTBa, Tak i Ha CIIpaBeJINBY BapTiCTh YACTUX aKTUBIB.

7.3.3. Pu3uk jaikBigHocTi

Pusuk JKBITHOCTI — pU3MK TOro, mo ToBapHUCTBO MaTuMe TPYIHOLII NpU BUKOHAaHHI 3000B’s3aHb,
OB’ SI3aHMX 13 (PiHAHCOBUMU 3000B’SI3aHHSMHU, 1[0 MOTAIIAIOTHECS [MUIIXOM ITOCTABKH TPOIIOBUX KOIITIB abo
iHIIOrO (JiHAHCOBOTO AKTHBY.

KommnaHnist 31idCHIOE KOHTPOJIb JIIKBIHOCTI HUISXOM IUIaHYBaHHS ITOTOYHOI JikBimHOCTI. Kommanis
aHami3ye TEepPMIiHM IUIaTeXiB, fAKi TOB'sI3aHI 3 JeOITOPCHKOI 3a00ProBaHiCTIO Ta IHIMMMH (HiHAHCOBUMHU
aKTHBaMH, 3000B’I3aHHSIMH, a TAKOXX IMPOTHO3HI ITOTOKX TPOIIOBHX KOIITIB Bif ONepariifHoi JisUTbHOCTI.

[Hdopmaris mom0 HeMMCKOHTOBAHUX TUIATEXKIB 3a (iHAHCOBUMH 3000B'13aHHAMEI ToBapuCTBa B po3pisi
CTPOKIB ITOTaIlICHHS MTPEACTaBIeHa HACTYITHIM YHHOM:

Hepiox, mo | do1 |Bix1 micausi| Bin3 Bix 1 poky Biabme 5 | Beboro
3aKiHYuBCs | Micsaud | 1o 3 micsaniB | micauis 10 5 pokiB POKiB
10 1 poky
1 2 3 4 5 6 7

ToprosenbHa
KPCIITOPCKA 30 06,2025 | 63 - - - - 63
3a00proBaHiCTh
ToprosenbHa
KPEJIUTOPChKa 31.12.2024 63 - - - - 63
3a00proBaHiCTh

7.4. YnpaBJiHHA KanmiTajaoM

KommaHnist po3risiiae ynpasiiHHS KanitanoM ToBaprcTBa sSIK CUCTEMY MPUHIIMITIB Ta METOJIIB PO3POOKH i
peamizaiii ynpaBlIiHCBKUX pillleHb, MOB'SI3aHUX 3 ONTHUMAJIbHUM (OPMYBaHHSIM KalliTally 3 Pi3HOMaHITHHX
JDKEpell, a TakoXK 3a0e3nedeHHSIM e(eKTHBHOTO HOro BHKOPUCTaHHS y AisuiibHOCTI ToBapuctBa. Kimouosi
MUTAHHS Ta TOTOYHI PIIICHHS, 110 BIUIMBAIOTh Ha OOCAT 1 CTPYKTYpy KamiTajay, a TaKoX JpKepelia Horo
(dbopMyBaHHSs, PO3JIAIAIOTHCS YNPABIIHCHKUM TmepcoHajioM Kommanii. MexaHi3M yHpaBIiHHS KaIliTaaoM
nepeadayae 4iTKy OCTaHOBKY LIJIEH 1 3aBAaHb YIPABIiHHS KalliTaloM, a TAKOK KOHTPOJIb 32 IX TOTPUMaHHIM
y 3BITHOMY ME€pioJii; yIOCKOHAJCHHS METOAMKHM BH3HAYEHHS I aHami3y BUKOPUCTaHHs YCiX BHIIB KamiTaiy;
PO3pOOIIEHHS 3arajlbHOT CTpATETIi YIIPaBIiHHS KaIliTaioM.

Kommanis 3ificHIOE yripaBiniHHs KariTanoM ToBapucTBa 3 METOKO TOCSTHEHHSI HACTYITHUX I[iIeH:

- 30epertu cnpoMoXKHICTh TOBapuCTBa MPOAOBXKYBATH CBOIO AiSUIBHICTH Tak, 100 BOHO i Hagami
3a0e3neuyBajo JOXiJ Ui y9acHUKiB ToBapuCTBa Ta BUIUIATH 1HIIUM 3alliKaBIIEHMM CTOPOHAM; 3a0e3NeuuTn
HaJIOKHUN NMpHOYTOK ydacHHKaM ToBapuCTBa 3aBISIKM BCTAHOBJCHHIO I[IH Ha MOCIHyru ToOBapuCTBa, IO
BiJINIOBI/Ial0TH PiBHIO PU3HKY.

VYnpasnincekuil nepconan Kommnanii 37iiicHIOE OTJsin CTPyKTYpH KamiTaly Ha mopiuHiii ocHoBi. Ilpu
1IbOMY KEPIBHHMIITBO aHaJi3y€ BapTiCTh KamiTaly Ta MpUTaAaMaHHI HOro CKJIaJ0BUM pu3ukd. Ha OCHOBI
OTpUMaHHNX BUCHOBKiB KommaHis 31ificHIOE peryIroBaHHS KalliTally IHUISIXOM 3aJy4eHHS JOJATKOBOIO KariTary
a0o0 (iHaHCYBaHHS, a TAKOX BUIUIATH IUBiICHAIB Ta MOTAILECHHS iICHYIOUHX MTO3HK.
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KepiBauurBo Komnanii BBakae, 1110 3arajbHa cyma KamiTaty, yIpaBIiHHS SIKUM 341HCHIOETHCS, JOPiBHIOE
CyMi KamiTaiy, BifoOpakeHOro B OasaHCi.
CkJiaz BIIacHOTO Karitary Ha J1aTy (iHaHCOBOi 3BITHOCTI:

30.06.2025 31.12.2024
3apeecTpoOBaHMIA KaIliTall 10 000 10 000
Heposmnoainenuit npuOyTok / HEMOKPUTHIA 30UTOK (755) (458)
Heomnnavyenuii kamitan - -
Buacuuii kamitasu 9 245 9542

7.5. Oninka egexkTuBHOCTI KepiBHUNTBa KoMnawnii B ynpasJiinni ekoHomivHuMu pecypcamu ToBapucrtsa

lonoBuuM  3aBmaHHsSM  KepiBHHX  opraHiB  Kommanii mogo  ympaBiiHHA — (iHAHCOBHMH
pecypcamu ToBapucTBa y 3BiTHOMY Tiepioai Oyno ix 30epekeHHs i pamioHaIbHE BUKOpHCTaHHA. KepiBHUMU
opranamu Kowmmnanii 3a0e3neuyeThCsi MOCTIMHUIA 1 HaJeKHUH KOHTPOJb 3a PalliOHAIBHUM BUTpadYaHHIM
(biHaHCOBHX pecypcCiB, BIKUBAIOTHCS 3aXO0IU 3 ONTHUMI3allil BUJATKIB.

3abe3mneueHHs] MaTepiadlbHUMA 1 HEMaTepiaJlbHIMH PEeCypcaMu, a TaKoX crenudika iX BHUKOPHCTAHHI
BHU3HAYAETHCA B TEPIIy Yepry JirneHsiiiHuMmu ymoBaMu AisuibHOCTI Kommanii sk (iHAHCOBOI yCTaHOBH 1
npogeciiHOro yyacHuka ()OHIOBOIO PUHKY, Ta HOPMATUBHO-TIPAaBOBUMH aKTaMH, L0 PETYJIIOIOTh TisIbHICTh
TopapuctBa. BimmosimHo 10 1mmx ymoB KowmmaHis HaleXHHIM YHHOM 3a0e3ledeHa MPUMIMEHHIMHA,
MaTepiaJbHAMH 3ac00aMH, KOMII'IOTEPHOI0 TEXHIKOIO, CIEI[ialli30BaHUM MPOTpaMHUM 3a0e3ledeHHsIM,
MepeKeBUM 1 KOMyHiKaliiHuM oOmagHanHsM. [lporpamui ta iHpopmaniiiai pecypcu Kommnanii moBHiCTHO
BIJIMOBiAal0Th BUMOTaM jepkaBHoro perymsitopa — HKUIIOP momo mokymeHTansHOTO oQopMIiteHHs
(iHaHCOBHX omepaliiii, BeeHHI BHYTPIIIHBOTO 00Ky Ta momanHs 3BiTHOCTI A0 HKUIIDP, B3aemomii 3
KITIieHTaMH Ta cy0’ekTaMu iHQpacTpyKTypu GoHmoBoro puHky. Kepisauureom Kommnasii 3arnanoBaHoO 3aX01u
3 HapOUIyBaHHA Ta MOJCPHI3allii MaTepiaJlbHUX i HeMaTepiallbHUX aKTUBIB (HacaMmepel KOMIT IOTEPHOTO
o0J1aIHAHHS 1 IPOTPAMHOTO 3a0€3IEeYEHHS).

KepiBanmu opranamu KommaHii npuniiseTbes MoCcTiiiHa yBara MUTaHHSIM 3aXUCTY €eKOHOMIYHUX PECYPCiB
KommaHii Ta ToBaprcTBa Bii HECTIPUATINBOI A1l eKOHOMIYHUX YMHHUKIB. 30KpeMa, Juisl (JiHAaHCOBHX PECypciB
— 1e 3axucT BiA IHQIANI], JcBaibBallii Ta IHBECTHIIIMHUX PH3HUKIB, IO PEATI3yEThCA 3 JIOMIOMOTOO
nmuBepcudikarii HampsAMiB BKIaJeHHS, (PYHKIIIOHYBaHHSAM CHCTEMHU YTIPABIiHHA PH3UKAMHU 1 BHYTPIITHHOTO
ayJuTy, TOTPUMaHHS MPYJCHIIHHIX HOPMATHBIB 1 BUMOT IIIOJI0 JOCTATHOCTI BIACHOTO KamiTamy.

st MaTepialbHUX pecypciB — 1€ CHCTeMa IHBEHTapHOTO KOHTPOJIIO; BUKOPUCTAHHS CydyacHHUX 3aco0iB
iHdQopMariiiHOi Oe3nekd, eNeKTPOHHUX KIOYiB 1 mudpoBux cepTudikariB; IMepexiy Ha eINeKTPOHHUH
JIOKYMEHTOOOIT 1 JIIOBOJICTBO; MOJIEPHI3AIlisl 1 OHOBIIEHHS TEXHIYHOI 0a3W Ta MPOTPaMHOTO 3a0€3IEYEeHHS;
BIIPOBAKCHHSI HOBHX TEXHOJIOTiH 30epexkeHHs 1 mepenadi iHopMarii, a Takok amnapaTHUX i MPOTPaMHUX
3aco0iB OyxranTepchkoro o0OmiKy i (piHaHCOBOi 3BiTHOCTI, HajmaHHsS (HIHAHCOBUX IOCIYT, KOMYHIKamii 3
KJTIEHTaMH Ta KOHTpareHTaMu.

BHyTpillHIME JTOKYMEHTaMH Ta NpOIEAYpaMH, 3aTBEPIUKCHUMH pIIIEHHSIMH KEpiBHOTO OpraHy
(3aranpHuX 300piB) i Haka3amu JJupekropa KommnaHii, BU3HaYeHO MOBHUH MEpeNiK 3aX0/iB 1 MPoIeayp 1010
HEYXWJIBHOTO JOTPUMaHHS 1 BUKOHaHHS KoMmaHi€l0 BHMOI YMHHOTO 3aKOHOAABCTBA YKpaiHM NPO LiHHI
narnepu 1 QOHJIOBUIA PUHKO, (PiHAHCOBHH MOHITOPHHT, OYXTaJIITEPChKUI OOIIK i 3BITHICTh, & TaKOXX HOPM
MOJJATKOBOTO, TOCIIOIAPCHKOTO, TPYAOBOTO 1 IIMBIILHOTO 3aKOHO/IABCTBA.

7.6. Ioxii micnst ;atu BamaHcy

[IpomopxeHHsT BIHCHKOBUX Jiil micias matu 1€l GiHaHCOBOI 3BITHOCTI HE MaJi0 CYTTEBOI'O BILUIMBY Ha
nisutbHicTh ToBapucTBa. CTaHOM Ha JaTy BWITyCKY wLi€i 3BITHOCTI TOBapHCTBO MHPOJOBXKYE 3AiIHCHIOBATH
IUsUTbHICTE 0e3 kogHmx oOMmexxkeHb. KepiBHunrBo Kommanii 30epirae KOHTpPOJIb Hall yCIi€l [isSUIBHICTIO
ToBapuctsa. CriiBpo6iTHHKN KoMIaHii palforTh AUCTAHIIHHO.

BHaciiox HEBU3HAYCHOCTI 1 TPUBAJIOCTI MOJIN, MOB’SI3aHUX 3 BIHCHBKOBUMHM JisiMH, TOBapUCTBO HE Ma€
MPAKTHYHOI MOKJIMBOCTI TOYHO Ta HAJIMHO OIIHUTH KUTbKICHUH BILTUB 3a3HAYCHUX MOl Ha (DIHAHCOBHIA CTaH
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AKIIOHEPHE TOBAPUCTBO
«3AKPUTUIN HEJUBEPCU®IKOBAHU BEHUYPHUI
KOPIOPATUBHUM IHBECTULIIMHUI ®OHJ «<AJIbBMEPA»
IpumiTku 10 GpinaHcoBOI 3BITHOCTI 32 mepion, 1o 3axkinuneces 30 yepBHsa 2025poky
(8 mucauax yKpaiHcbKux pueens)

1 QinaHcoBi pe3ynbraTH AisbHOCTI B 2025 pomi. B Temepimmniii wac ToBapucTBO yBaKHO CHiIKye 3a
(iHaHCOBMMH HACHIJKAMH, BUKJIMKAHUMH 3a3HAYECHIUMH TTOAiSIMU.

Mix naToro CKIIaJaHHS Ta 3aTBEepKeHHS (PiHAHCOBOI 3BITHOCTI KOHUX MO, sIKi 6 MOTJIHM BIUITMHYTH Ha
MOKa3HUKU (piHAHCOBOT 3BITHOCTI Ta EKOHOMIUHI pillleHHS KOPUCTYBauiB, HE BiA0YBamIoCs.

Bynp aki monii micns nqatu banancy, siki HEeOOXiAHO PO3KPUBATH B IaHUX MPUMITKaxX BiZICYTHI, B TOMY YHCII,
aJie He BUKJIFOYCHO BiJICYTHI:

- 00'erHanHs Oi3HECY MICIs 3BITHOTO MEPioNy;

- IPUTTMHEHHS a00 MPUAHATTS PIIICHHS PO MPUTTHHEHHS TisSIFHOCTI;

- icTOTHI MpuAOaHHsI aKTUBIB, 1HIII BUOYTTSI aKTHBIB 200 €KCIIPOTpiallisi 3SHAYHUX aKTHBIB YPSIOM;

- TPUAHATTS PillEHHS TPO 3HAYHY PECTPYKTYpH3aLilo ado Mpo MOYaToK ii 3apoBayKCHHS;

- 3HAYHI oIteparlii 31 3BUYAHMMH aKIliIMH Ta orepallii 3 MOTCHIIMHUMH 3BUYAHHUMH aKIISIMH ITiCIIS
3BITHOTO TIEPiOAY;

- Ha/I3BUYAHHO BEJIMKI 3MiHH Micysl 3BITHOTO MEpioly B IiHaX HA aKTHBU a00 B Kypcax OOMiHY iHO3€MHHUX
BAJTIOT;

- 3MiHU CTaBOK MOJIATKiB a00 MOJATKOBOTO 3aKOHOJIABCTBA, MPUHHATHX a00 OTOJOIICHHUX MICHI 3BITHOTO
nepiofy, SKi 3HaYHO BIUIMBAIOTh HA MOTOYHI Ta BIJICTPOUYECHI MOAATKOBI aKTUBHU Ta 3000B'SI3aHHS;

- IPUAHSTTS 3HAYHUX 3000B's13aHb 200 YMOBHHX 3000B's13aHb; Ta

- TIOYAaTOK BEJIMKOTO CYAOBOTO TPOIIECY, 0 BHHUK BUKIIOYHO BHACIIIOK TOMIN, SIKi BIIOYIHCS TIiCHs
3BITHOTO TIEPiOy.

I'onosa Harnsimosoi Paau /B.I1.®enoposuy/
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