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«3AKPUTUIN HEJUBEPCU®IKOBAHU BEHUYPHUI
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BCTYII

3 MeTor0 3abe3medeHHs BIAMOBIAHOCTI 3BITHOCTI BuMoramM MC®d3, sKi HEMOKIUBO BUKOHATH,
BUKOPUCTOBYIOUHM BCTaHOBJICHHI 3aralibHOJEp)KaBHUM (opmar (iHaHCcoBOi 3BiTHOCTI, y mux I[IpumiTkax
HaBOJAWUTHCS (hiHAHCOBA 3BITHICTH Y opMarTi, o Bignosigae MC®3, y ckiai:
3BiT nipo ¢inaHcoBuii ctan cranoM Ha 30 Bepecus 2025poky;
3BiT po npuOYTKHU Ta 30MTKHU Ta iHILI CYKYIHi TOXOH 3a nepiof, sikuid 3akinunuscest 30 BepecHst 2025poky;

3BIT Mpo 3MiHM y BIACHOMY Karritaii 3a mepio, sikuii 3akinauscest 30 BepecHs 2025poky.

3BIT PO pyX IPOMIOBUX KOIITIB 3a Mepiof, skuii 3akiHuuBcs 30 BepecHs 2025poky

M. Kuie
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3BIT ITPO ®IHAHCOBHH CTAH
ctanoMm Ha 30 BepecHsi 2025poky

Hpumitkn 30 Bepecusn 2025 31 rpyans 2024
AKTUBHU
Heooopomnui axmueu
JloBroctTpokoBi (hiHaHCOBI iHBECTHIIIT 6.5x 17 398 18 413
Bcboro HeoG0pOTHHX AKTHBIB 17 398 18 413
Obopomni akmueu
[ToTouna nebiTopchka 3a60proBaHicTh 6.7,6.8 60 420 57 685
"'pommosi Koty 6.9 6 31
Bcboro 000poTHHX aKTHBIB 60 426 57716
BCHOTI'O AKTUBIB 77824 76129
BJIACHUM KAITITAJI TA 3060B’SI3AHHSI
Bnaacnuii kaniman
3apeecTpoBaHMIA KaITiTal 6.10 130 000 130 000
JlomaTKoBHI KariTal 6.10 25890 25 890
Heposnoainennit mpuOyTok / (HETTOKpUTHN 6.10
30UTOK) 29 681 22 347
Heommayenuii kamitan 6.10 (107 800) (107 800)
Bcboro BiaacHoro kamirasay 77771 70 437
30006’a3anna ma 3a0e3neuenns
[ToTouHa KpeauTOpChKa 3a00proBaHicTh 6.11 53 54
[Norouna kpenuTOpCchbKa 3a00proBaHICTh 32
pO3paxyHKaMH 3 y9aCHUKaAMHU 6.11 - 5638
Bceboro 3000B’si3aHHs Ta 3a0e3ne4eHHs1 53 5692
BCBOI'O BJIACHOI'O KAIIITAJIY TA
30B50B’S13AHb 77 824 76129

T"'onoBa Harnanosoi Pagu

/1O.B. Ocramox /
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3BIT IIPO IIPUBYTKHU TA 3bUTKH TA IHIII CYKYIIHI JIOXO/1H
3a nepion, axuii 3akinunBces 30 BepecHss 2025poky

[HIi onepaniiitni foxonu
AMiHICTpaTHBHI BUTPaTH

[ami BuTpatn

Onepanilinuii npudyTOK / 30MTOK

[IpubyToxk / 306uTOK Bij omepariii 3 (iHAHCOBUMHU
aKTUBaMu

BurtpaTtu 3 nonaTky Ha npudyToK

YUCTUA IPUBYTOK/3BUTOK

Tnwi cyxynui npubymxu/36umxu, saxi 6y0ymo
pexaacughikoeami 00 cknady npudymkie ma 30umKie
THwi cykynui npubymxu/36umxu, axi He 6y0ymo
pexaacughikoeami 00 cknady npubymkie ma 30umKie

BCBHOI'O CYKYIIHUX JOXOAIB/3BUTKIB

T'onosa Harngnosoi Pagu

Hpumitku

6.1
6.2
6.3

6.4

6.6

2025

3a noto4HHi
KBaprai

(226)
(153)
(379)

3090

2711

2711

3 mouaTky poxy
HapOCTaIOuUM

MICYMKOM

6 055
(606)
(6 197)
(748)

8 082

7334

7334

/FO.B. Ocramok /

2024

3a moTouHmi
KBaprai

990
(175)
(1275)
(460)

3333

2873

2873

3 moyarky poky
HapOCTaloYuM

MICYMKOM

1272

(602)
(3 597)
(2 927)

7 840

4913

4913
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3BIT I1PO 3MIHH Y BIACHOMY KAIIITAJII
3a nepion, sxuii 3akinuuscs 30 BepecHss 2025poky
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3agumok Ha 01 ciuns
2024 poxy 6.10 130 000 25890 (107 800-) 21 160 69 250
BHecku ydacHHKIB 6.10 - - - -
Bcboro cykymHi 1oxoau 6.10 - - 4913 4913
3anumok na 30 6.10
BepecHsi 2024 poxy 130 000 25 890 (107 800) 26 073 74 163
3anumok Ha 01 ciuns
2025 poky 6.10 130 000 25890 (107 800-) 22 347 70 437
BHecku ydacHHKIB 6.10 - - - -
Beporo cykynHi moxonu 6.10 - - 7334 7334
3anumok na 30
BepecHsi 2025 poky 6.10 130 000 25 890 (107 800) 29 681 77771

T'onosa Harngnosoi Pagu

/FO.B. Ocramok /
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3BIT IIPO PYX I'POIIIOBHX KOLLUTIB

3a nepion, sxuii 3akinuuscs 30 BepecHss 2025poky

HaiimenyBaHHs cTaTTi

Pyx xomrTiB y pe3yabTaTi onepaniinHoi
MiIIbHOCTI

Ipumitkn

9 mic. 2025

9 mic. 2024

Bumpamu na:
Omutaty ToBapiB (pooiT, TOCITyT)
Burtpauanns Ha oruiaTy aBaHCIiB

[HImi BuTpaTn

(580)

(6)

(505)
97)

YucTuii pyx KOIITIB Bix onepaniifHol
MiIIbHOCTI

(586)

(602)

Pyx xomriB y pe3yJbTati iHBecTHULiHHOT
JisIILHOCTI

Haoxoooxcenus 6io:

OTpuUMaHuX BiJICOTKIB

7614

9181

IToramnrenHas nmo3uk

66 185

27119

Bumpamu na:

Hananns nosuk

(67 600)

(35 690)

YucTuii pyx KOWITIB Bi/l iHBecTULIHOL
NiSJILHOCTI

6199

610

Pyx kowmriB y pe3yJibTati piHaHCcOBOI
JiSIILHOCTI

Haoxoooxcenus 6io:

BrnacHoro kamitany

Bumpamu na:

Burnnaty nuBineHiB

(5 638)

YucTnii pyx komriB Bix giHaHCOBOL
NiSJILHOCTI

(5 638)

I'pomioBi KOIITH HA MOYATOK POKY

YucTHii pyx KOWITIB 3a pik
BB 3MiHUM BaJIOTHUX KypCiB Ha 3aJIMIIOK
KOIIITiB

I'pomioBi KOIITH HA KiHELb POKY

6.9

6.9

31
(25)

25

33

T"'onoBa Harnsanosoi Pagu

/1O.B. Ocramox /
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1. Indopmaunis npo AT “TUTAHIA"

AKIIOHEPHE TOBAPUCTBO "3AKPUTUI HEJIUBEPCU®IKOBAHWI BEHUYPHUIM
KOPIIOPATUBHUIM THBECTUILIMHUN @®OHJ[ "TUTAHIA" (mamani — ToBapucTBo)
(imeHTHdiKaiiHui Koa ropuaudHoi ocobu 44367138) 3apeectpoBane 14.05.2021 poky (HOMEp
sanucy: 1 000 681 0200 00061069) BigmOBIZHO IO YWHHOTO 3aKOHOJABCTBA  YKpaiHHU.
Micue3naxopkenns: 01033, m. Kuis, Byi1. XKunsHcbka, Oy, 68.

OcHoBHuii Bunx maisibHOCTI ToBapuctBa 3a KBEJ[ 64.30 — Tpactu, dbonaum Tta momiOHI
¢binaHCcOBI Cy0 €KTH.

Bummm opranom ToBapucTsa € 3aranpHi 300py y4aCHUKIB.

Cranom nHa 30 Bepecust 2025 p. yuacnukamu ToBapuctsa €:

- ®diznyHa ocoba rpomaasHuH Ykpainm Octamiok FOpiii BomoaummupoBuu, sKuii BOsoIi€
8,538461% crmadeHoro CTaTyTHOTO KaImiTamy.
- ®disuyHa ocoba rpomansHka Ykpainum Octamtok JliHa BaneHTuHiBHa, sKa BOJIOIIE
8,538461% crmayeHoro cTaTyTHOTO KariTaiy.

VY ToBapucTBa HeMae BIJOKPEMIICHUX MiAPO3ILTIB Ta (Piii.

3aranpHUI  PO3MIp 3apEECTPOBAHOIO CTAaTYTHOTO Kamitasly ToBapHcTBa CTaHOBWTH
130 000 000 (Cto TpuausaTh MinbiioHiB) rpuBeHb 00 komiiiok. CraryrHuii kamitan ToBapucTtBa
nonitennit Ha 130 000 (Cto TpUAUATH THCSY) MITYK MPOCTHX IMEHHUX aKIiii HOMIHAJIHHOIO
BapTicTio 1 000 (ogHa Tucsiua) rpuBeHb 00 KOMiHOK KOKHA. AKIIT BUITYIIEHI B 0€310KyMEHTapHi
dopwmi.

ToBapucTBO BHECEHE 10 €IMHOIO JI€P>KaBHOI'O PEECTPY IHCTUTYTIB CHIJIBHOIO 1HBECTYBAHHS
BiamoBigHO A0 CBimonra HarioHambHOT KOMICIT 3 MiHHKUX manepiB Ta GougoBoro puHky NeO1l189
Bix 01.06.2021p., peectpamniitnuii kox 3a €JIPICI 13301189.

BignosimHo no 3akoHy Ykpainm "IIpo IHCTHTYTH CHiIBHOTO iHBecTyBaHHs'", PimieHHs
HamionaneHoi kKoMmicii 3 1iiHHUX manepiB Ta pougoBoro puHky Ne 1414 Bix 06.08.2013 poky "IIpo
3aTBepKeHHs [lom0oKeHHST PO 0COOJIMBOCTI 3MIMCHEHHS JisIIBHOCTI 3 yNPaBIiHHSI aKTHBAMU
IHCTUTYLIHHUX 1HBecTOpiB" akTuBamu ToBapucTBa BiJl iIMEHi, B I1HTepecax Ta 3a PaxyHOK
octaHHboro Ha mijctasi JloroBopy Ne 17/05/2021 Bix 17 tpaBHs 2021p. mpo ynpaBiiHHS aKTUBaMU
KOPIIOPAaTUBHOI'O 1HBECTHLIHHOTO (oHIy ynpasisuia 3a nepion 01 ciuns 2025 poky o 01 BepecHs
2025 poky - TOBAPUCTBO 3 OBMEXEHOIO BIJITIOBIJIAJIBHICTIO "KOMIIAHIA 3
YIIPABJIIHHA AKTUBAMU "YHIBEP MEHEJDKMEHT", inentudikaniitauii kox 3a €IPIIOY:
33777261, (mamani — KYA), Jlinensis Ha 3aificHeHHsS MpoQeciiHOi MisUTbHOCTI Ha (OHIOBOMY
PUHKY - TISUTBHICT 3 YIpPaBJIIHHS aKTUBAMM IHCTUTYLIHHUX 1HBECTOPIB (IISUIBHICT 3 YIPABIiHHS
aktBamu) Ne 1795, Bunana HarioHanpHOIO KOMICI€rO 3 HIHHUX TarepiB Ta GOHIOBOTO PHHKY BiJl
29 xoBTHA 2015p., crpok nii: 14.01.2016p. — HeoOMexeHnuit, Ta Ha miacraBi [loroBopy Ne T-
09/02/25 Bin 02 Bepecust 2025p. mpo yHpaBIiHHS aKTUBAaMU KOPIOPATUBHOTO I1HBECTHUIIMHOIO
¢donny ynpasmsuia 3a nepion 3 02 BepecHs 2025 poky 10 MOMEHTY CKJIAJaHHS IbOTO 3BITY -
TOBAPUCTBO 3 OBMEXEHOIO BIAIOBIJAJIBHICTIO "KOMITAHIA 3 VYIIPABJIIHHA
AKTUBAMUM "AJIbTAPEC KAIIITAJI", inentudikamitauii xox 3a €JPIIOY: 42305106,
Jlinien3is Ha 3/1liCHEHHS NPOdeCciiHOI AiSIBbHOCTI HAa (POHIOBOMY PUHKY - ISJBHICTb 3 YIPABIIIHHA
aKTHUBaMM 1HCTUTYLIHHHUX 1HBECTOPIB (IiSUIbHICTH 3 YHpPABIiHHS akTHBaMu) BuiaHa Pimennsm Ne
897 Bin 20.12.2018 poxy, ctpok mii 3 20.12.2018 poxy HEOOMEKEHU. .

2. 3ara;ibHa ocHOBa (popMyBaHHS (iHAHCOBOI 3BITHOCTI.

2.1. locToBipHe nonanusi Ta BignoBignicre MC®3.

s npomixkHa (piHaHCOBA 3BITHICTH Oyna MIATOTOBIEHA Yy BiJMNOBIIHOCTI /O BHUMOT
MixHapoaHUX  CcTaHAApTIB  (PIHAHCOBOI  3BITHOCTI, 30KpeMa MIDKHApOJHOTO  CTaHIAPTY
Oyxrantepcbkoro o6maiky 34 "IIpomixkHa (iHaHCOBA 3BITHICTD' .
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Ils mpomixHa ¢iHaHCOBa 3BITHICTH HE BKIIOYAE yCIO iH(QOpMALil0 Ta HTPHUMITKH, IO
BUMAararThCsA 0 PO3KPHUTTS Yy pidHOMY (hiHAHCOBOMY 3BiTi. 3 TOUKH 30pYy KEPIBHUIITBA IS
npoMmixkHa (iHaHCOBa 3BITHICTH BimOOpakae yci OMIHKM 1 NPUNYIIEHHS, HEOOXiAHI s
MMOBHOT'O PO3KpUTTA iH(opwmarii y 3BiTi nmpo ¢iHaHCOBHM cTaH, 3BITI MPO CYKYNMHUH HOXIiM,
3BiTi Mpo BIACHUH KamiTaa Ta 3BiTi IPO pyX IPOLIOBUX KOIITIB.

[Ipu dopmyBanHi TpoMiKHOI (iHAHCOBOI 3BITHOCTI TOBapUCTBO KEpPyBalIOCsS TaKOX
BHMOTAMH HAI[IOHAJIbHUX 3aKOHOJABYMX Ta HOPMATHBHUX aKTiB MIOJ0 OpraHi3amii i BeICHHS
OyXraJTepchbKoro o0JiKy Ta CkiajgaHHs (iHAHCOBOI 3BITHOCTI B YKpaiHi, SKi HE MPOTHUpIYATh
BuMoram MC®3.

Toeapucmeo aensaemvca iHeCMUUIHHUM CYO’EKMOM 20CRO0APIOBAHHA OCKIUIBKH 3TiTHO
IHBECTHUIIIITHOT eKapallii BiH BiIOBIAa€ HACTYITHUM KPUTEPIisM:

a) OTPUMYE KOIITH BiJ OAHOTO a00 KUIHKOX IHBECTOPIB 3 METOI HaJaHHS TAKOMY iHBECTOPY
(iHBecTOpam) MOCIIYT 3 YIPABIiHHS IHBECTULIISIMU;

0) 3000B’sA3y€ThCS TIEPET CBOIM 1HBECTOPOM (IHBECTOpPAMH), III0 METa HOTO Oi3HECY MOJIsITaE Y
TOMy, 1100 IHBECTyBaTH BHUKJIIOUYHO JUIsI OTPHMAaHHS JOXOMy Bix 30UIbIIEHHS KaIlliTaly,
1HBECTHUIIIITHOTO T0X0/1y a00 000X BHU/IIB I0XO/Y;

B) BHUMIPIOE Ta OILIHIOE PE3yJbTATUBHICTh MPAKTUYHO BCIX HOro iHBECTUIIH HAa OCHOBI
CIpaBeIMBOi BapTOCTI.

Tomy ToBapHCTBO K IHBECTHIIIMHUN CyO’€KT rocronaproBanHs Ha mifacrasi n.31 MC®3 10
HE KOHCOJiAye CBOi AOYipHIi mignpueMcTBa. HatomicTs, ToBapuCTBO OLIIHIOE 1HBECTHUIIT B AOYipHI
MiANPUEMCTBA 32 CIPABEAITUBOIO BAaPTICTIO 3 BiIOOPAKEHHAM PE3yJIbTaTy MEPEOLiHKN Y MPUOYTKY
a6o 30uTKy BianosigHo 70 MC®3 9.

2.2. Bairora nogaHHs 3BIiTHOCTI Ta (PyHKIIOHAILHA BAJIIOTA, CTYIIIHb OKPYIJICHHS.
Banrora monmaHHs 3BiTHOCTI BiAmoBigae (YHKIIOHANBHIA BalOTi, SKOK € HalllOHAJIbHA
BaJIIOTa YKpaiHU — IPUBHS, CKJIa/IeHa Y TUCSYAX IPUBEHb, OKPYIIIEHUX J0 LIJIUX 3HAYEHb.

2.3. ExoHoMiuHe cepeoBuIe, Y KOTpoMy ToBapucTBO NPOBOIUTH CBOIO AiSlJIbHICTB.

B moromy 2022 poxy Pociiiceka @enepariisi po3nouana HIMPOKOMAacIITaOHE BIWCHKOBE
BTOPTHEHHS B YKpaiHy IO BCiil JOBXHUHI CNIIJIBHOTO KOpAOHY — 3 TepuTopii Pocii, binopyci, a Takox
aHekcoBaHoro Kpumy. TakuM unHOM, YKpaiHa Bxe TPeTii piK 3HAXOAUTHCA y BIMCHBKOBOMY CTaHI.

Jloci 3anMIaeTbess BEIMKUM PU3MK BTpAT TEPUTOPIH, Mroael (SK BHACHIIOK (DI3MYHMX BTpAT,
TaK 1 Mirpaiii), BApoOHUITB Ta, K HACJHIJIOK, 3MEHILIEHHS! €EKOHOMIYHOTO MOTEHIIaly KpaiHu. Aje
MOTIPH BCE €KOHOMiKa KpaiHW MPOAOBXKYE (PYHKIIOHYBATH SIK LITICHA CUCTEMA, HAJAroKylOThCs
HOBI TexHoJoriyHi mpouecu, B 2024 poui Oyso BiJIHOBIEHO BOJHE TPAHCIOPTE CIIOIYYEHHS.
VYkpaiHa NpoJOBXKye OTPUMYBATH MIKHApOJIHY (iHAHCOBY jgomoMory. Takoxk HpoaoBXKYeTbCs
nporpamua cmiBmpais 3 MB®. Exonomika YkpaiHnu 3amumiaeTbCsi CTIMKOIO, HE3BAXKAIOUM HA TPH
poku BiitHH. 3a migcymkamu 2024 poky peanbHe 3poctaHHs BBII ominwoerses y 3,5%, ogHak y
2025 poui BOHO MOXE CIOBUIBHUTHCS 10 2-3% depe3 AepiuuT poOOuUoi CHUIIHM, MOIIKOKEHHS
eHepreTu4Hoi iHppacTpyKTypH Ta TpuBasli O0HOBI [ii.

[Ilono OaHKIBCHKOI CHCTEMHU - BiiiHa 3arajoM He CIpaBWja HEraTMBHOIO BIUIMBY Ha CTaH
0aHKIBCbKOi cuUCTeMU. baHKIBCbKa cHUCTeMa Ma€ CYTTEBHH MOTEHIIal JUIs PO3IIUPEHHS
KpeIUTYBaHHSA, 110 € OJHHUM 13 YMHHHUKIB BIJHOBJICHHS €KOHOMIKH. BromkeTHa cucTema Mpairoe
6e3nepeOiifHo, ane i3 3HaYHUM (icKaTbHUM JeiUTOM, SIKHi cTaHOBUTH O1u3bko 25% BBII 6e3
ypaxyBaHHsI TPaHTIB y CKJIajl J0xojiB. MixHapogHa (iHaHCOBa MiATPUMKA MOKPUBAE OJIU3BKO
35% notped aep:kOr0pKeTy, MOB’A3aHUX 3 (DIHAHCYBAHHIM BUAATKIB 1 MOTAIICHHSM JIEPKABHOTO
oopry.

Ane mompu Bce, PU3MKHM IS E€KOHOMIKM 3aMIIAIOThCA HaJI3BUYAHO BHUCOKHUMH YeEpes3
HEBU3HAYEHICTH OO BIHM, MEPCIEKTHB MHUPY Ta MOJAIBIIOTO BiHOBICHHS KpaiHu. [IpoTsrom
2025 poky mie TpuBarOTh BiiicbkoBi aii. [lependaunTu HaCHiAKM IX BIUIMBY Ha €KOHOMIKY IOKH
HeMoxJIMBO. Hacmigkom eckanaiii Moxke OyTH J0AAaTKOBE CKOPOYEHHS BUPOOHUYOTO MOTEHIIATy
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KpalHM Ta BTpaTH TPYHAOBUX pecypciB. Lle pyliHyBaTuMe NpPOAYKTHUBHI CHJIM EKOHOMIKH Ta
MiIPUBATUME MOMJIMBOCTI JUIsl 11 BIJHOBJICHHS. YHACIHIIOK yJIapiB POCIHCHKUX OKYIAHTIB IO
00’€KTax KPUTHYHOI IUBUIBHOI iIHQPACTPYKTYPH 3aroCTPIOIOTHCS PU3UKH BUHUKHEHHS aBapii, 10
norpeOyBaTuMe J10JaTKOBUX BUTpPAT OOJUKETHUX KOLITIB Ta 3HI)KyBaTHUME HPOAYKTHBHICTb
exoHoMikd. KirrouoBe 3aBIaHHS BOEHHOI E€KOHOMIKM — MAaKCHMAaJIbHO MOXKJIMBA MOOLII3als
MarepiaabHUX, (IHAHCOBUX Ta JIIOJCHKUX pecypciB. JlepkaBa moTpeOyBaTUME OULIBIIOTO OOCATY
OIOJKETHUX JOXOMIB Ul MIATPUMKH OOOPOHO3MATHOCTI, MOKPUTTS COLIATBHUX Ta €KOHOMIYHHMX
notped mij Yac BIMHM 1 MIcis i 3aBeplIeHHs, ToOMY posmodyaTuii y 2024 pori Kypc MOAaTKOBUX
pedopM Moke Oyae TPOAOBKEHO 3 OPIEHTAIEI0 HA MiJBUINCHHS CIPABEMIMBOCTI MOJATKOBOL
CHCTEMH, 3pOCTaHHs OI0PKETHOIO MOTEHILIATy MOAATKIB 1 IPUUHATTS mojaTkoBux HopM €C.

Onepauiiine cepenopumie. HasgsBHicTh yMOB /U1 BIPOBA/KeHHs TpodeciiiHol XifAabHOCTI
Ha (OHI0BOMY PHHKY.

[IpoTsirom ocTaHHIX pOKiB B YKpaiHi BifOyBalOThCS MOJITUYHI Ta EKOHOMIYHI 3MiHH, fKi
BIUIMBAIOTh HA MISUTBHICTH (hiHAHCOBOTO pUHKY. CTa01IbHICTh €EKOHOMIKH YKpaiHU 3HAYHOIO MIipOIO
3aJIOKUTh BiJ TONITHKH Ta Mdid Ypsay, CIOpPSAMOBaHUX Ha pedOpMYyBaHHS aaMIHICTPATHBHOI,
¢ickanbHOI Ta IPaBOBOi CUCTEM, a TAKOX €KOHOMIKM B I[IoMY. TOBapuUCTBO € YCTaHOBOO, 1110
npamoe Ha (OHIOBOMY PHHKY, TOMY MAa€ BHCOKY CTYIIHb 3QJIGKHOCTI BiJ 3aKOHOJABYMX Ta
EeKOHOMIUYHUX OOMeKeHb. BpaxoByrounm CKJajHy €KOHOMIYHY CHUTYallil0, aHajii3 KOHKYPEHTHOI'O
Cepe/IOBUINA, BIUIMB 30BHINIHIX Ta BHYTPIIIHIX ()aKTOPiB, MPOTHO3HM IIOJ0 PO3BUTKY PHHKY
¢dinancoBux mociyr Ykpainu, ToBapucTBOM oOpaHa CTpaTeris SKICHOrO po3BUTKY. TOBapUCTBO i
Ha/JaJl CIpsIMOBYBAaTHME CBOi 3YCHJUIA Ha 3aly4eHHS Ta e(eKTHBHE pO3MilIeHHs (HiHAHCOBUX
pecypciB 1HBECTOpPIB, MIATPUMKY JOBIOTPUBAIMX MAPTHEPCHKUX BIHOCHH 3 KOHTpPareHTaMH Ta
3a0e3neueHHs] EKOHOMHOTO Ta PaIliOHAIBHOTO BUKOPUCTAHHS KOIITIB.

3 moyaTkoM BIWHU PHHOK KamiTally Ta OpraHi3oBaHi TOBAapHI PUHKU OyiHM 3yMUHEHI AJs
MPOTUCTOSIHHA MAHIYHUM HACTPOSIM HACEJICHHS, 1[0 MOTJIM O OOBAJIUTH PUHKH Ta YHEMOMXIIMBUTH 1X
MOBHOLIIHHY pOo00TYy B MailOyTHhoMy. OKpiM TOro, “3aMOpOKYBaHHs” PHHKIB JO3BOJMJIO 3HANTH
aKTWBH, IOB’513aHI 3 arpecopaMu — pd Ta OLIOPYCCIO, Ta OOMEKUTH MOMIIMBOCTI TAKMX KOMITaHIN
BecTu 0i3Hec B YkpaiHi. [Ipore micns monan m’satu MicsauiB BiitHn HKIIIDP oninuma rotoBHicTh
YYaCHHUKIB (POHJIOBOTO PUHKY J10 p0o30YyZ0BH (PIHAHCOBOTO CEKTOPY Ta “BIAMYCTHIIA” PYUHHUH pEXUM
(GYHKIIOHYBaHHS PUHKY.

Pazom 3 tum, 3rigno 3 Pimennsm HKIIIOP No 1053 Bix 04.08.2022 y mepion aii BOEHHOTO
crany 30epiratoTbcsi 3a00poHU NpodeciiHUM ydyaCHMKaM pPHHKIB KaliTaly Ta OpraHi30BaHMX
TOBAapHUX PUHKIB Ha oreparlii 3 ocodamu, OB’ sI3aHUMH 13 JiepKkaBoto-arpecopoM (pd, 011opycs), a
TaKOXX 3 0co0aMu, MIOAO SKHX BCTAaHOBIEHI 3a0OpPOHM 3TiTHO 13 3aKOHOM IMPO 3amoOiraHHA
B1JIMUBaHHIO rpouieil. /o npukiany, BCTAHOBIIOBATH AUIOBI BIIHOCUHU a00 BUMHSATH IPABOYMHH 13
rpoMajsiHamMu pd/6iopyci 3a00poHEHO, 3a BUHATKOM THX, 0 MIPOKUBAIOTh HA TepuTopii YKpaiHu
Ha 3aKOHHUX I1JICTaBax.

OTxe, ToBapucTBO MPOAOBXKYE (PYHKIIOHYBAaTH B yMOBax HeBu3HaueHocTi. KepiBHunrso KYA
HE MOXKe nepeadayuTH BCl TEHACHIII, sIKI MOXKYTh BIJIMBATH Ha ()IHAHCOBHM CEKTOp Ta IHIII rays3i
€KOHOMIKH, a TaKoX Te€, SKUH BIUIMB (3a HAasABHOCTI TAaKOT0) BOHM MOXYTh MaTh Ha MalOyTHii
¢inaHcoBuil cran @onay. KepiBHHMLTBO BIEBHEHE, 110 BOHO BXHBAe Ta OyJe BXKHMBaTH BCIX
HEOOXITHUX 3aXOAiB JUIsl 3a0e3ledyeHHs CTaOUIbHOI MisJIbHOCTI, pO3BUTKY ToBapuctBa Ta
3MEHILIEHHS CYTTEBOTO BIUIUBY MEPENIYeHUX PU3UKIB Ha OalaHCOBY BApTICTh aKTHBIB, 3000B’3aHb.

2.4. llpunymenHs: mpo 0e3nepepBHiCTh AiSNIBHOCTI.

Ils mpomixkHa ¢iHaHCOBa 3BITHICTH TOBapHCTBA MiJrOTOBJICHA BUXOAAYM 3 IPHUITYLICHHS
Oe3repepBHOCTI MIsUTBHOCTI, BIJIMOBIIHO /O SIKOTO peaii3ailisi aKTUBIB 1 MOTramieHHs 3000B’s3aHb
Bi/I0YBa€ThCS B XOJi 3BHYAiHOI AisibHOCTI. DiHAHCOBA 3BITHICTH HE BKIIIOYA€ KOPUTYBAHHS, SIKi
HEoOXiTHO Oyi10 O MPOBECTH B TOMY BHUNAJIKY, SIKOM TOBapuUCTBO HE MOTIIO TIPOIOBKUTH OIS
3MIHCHEHHsT (DIHAHCOBO-TOCHOAAPCHKOT AISIIBHOCTI BIAMOBIAHO JO MPUHLUMIB Oe3mepepBHOCTI
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nisutbHOCTI. [Ipo Taki KopuryBaHHsa Oyne MOBIAOMIICHO, SIKIIO BOHH CTaHYTh BiJIOMi Ta 3MOXYThb
OyTH OIlIHEHI.

24 mororo 2022 poky y 3B'I3Ky 3 BiliCbKOBOI arpeciero Pociiicbkoi Deneparii mpoTu
VYkpainu, BignosigHo g0 Ykasy Ipesunenta Ykpainu No64/2022 «IIpo BBeACHHS BOEHHOTO CTaHy B
VYkpaini» O0yino BBeneHo BoeHHHI cTaH i3 05 roguau 30 xBuuH 24 mrotoro 2022 poKy CTpOKOM Ha
30 mi6, 3 momanbIIMM TPOJIOBXKEHHSM, YKazoM Ilpesunmentra Ykpainu Big 14 ciuns 2025 poky
Ne26/2025 "TIpo mpoAOBKEHHS CTPOKY /il BOEHHOTO CTaHy B YKpaiHi", SKMM CTPOK JIii BOEHHOTO
ctany B Ykpaini nponoBxutu 3 05 roguan 30 xpwimH 8 mrotoro 2025 poky crpokom Ha 90 mi0.

B 3B’s3Ky 3 HEBH3HAUEHICTIO MO0 TPHUBAJIOCTI BifHH, MacIiTabiB pylHYBaHb MiJIPUEMCTB
Ta IHPpPAaCTPyKTypH KpaiHH, MONEPEIHIO OLIHKY IMOTEHIIHHOTO (DIHAHCOBOTO BIUIMBY IIi€i MOAIl Ha
nojanpnii  QiHaHcoBWid craH ToBapucTBa Ha JaTy 3aTBEPKCHHS 3BITHOCTI BH3HAYUTHU
HEMOXJIMBO. SIK 3a3Hayanocs, Hapa3l KEPIBHUIITBO BBAXKA€ MOXKJIMBUM IMPOJOBKEHHS JISIbHOCTI
ToBapuctBa B HaWOIMKUOMY MaiOyTHROMY, IpPOTE ICHYE CYTTEBAa HEBHU3HAYCHICTH IOJIO
OesrepepBHOI AisIbHOCTI ToBapucCTBa 3 OTJISAAY Ha T, IO €KOHOMIYHA IisIbHICTH ToBapHCTBa
3MIHCHIOETHCS HA TEPUTOPii YKpaiHu, 110 3HAXOAUTKCS 1] BIUTMBOM BiCBKOBOI arpecii Pocilickkoi
dbeneparii. KepiBHUIITBO CTEXUTH 32 PO3BUTKOM MOTOYHOI CUTYalii 1, 32 HEOOX1THOCTI, HACKIIbKU
1€ MOXKJIMBO, BJXKMBA€E 3aXO0(iB JIS MiHIMi3allii OyIb-SIKUX HEraTUBHUX HACIIIIKIB.

ToBapucTBO y CBOIH TOCHOAAPCHKIA ISJIBHOCTI HE 3al€KHUTh B POCIHCHKOTO YH
O1J10pYCHKOI'0 PUHKIB, HISKHUM YMHOM HE ITOB’si3aHe 3 0co0aMu, 1[0 IepeOyBarOTh il CAHKI[IIMHU
Ta HEe Ma€ JOYipHIX MiANPUEMCTB/TOBApUCTB/yTBOpPEeHb Ta akTuBiB Yy Pocii, binopyci.

KepiBauurso ToBapucTBa He BoJoi€ iHPpOpMaLiero mpo Hamip JiKBigyBaTH ToBapuCTBO, UM
MPUIMHATYU AISUTBHICTD Ta HE MA€ peaibHOi albTEpPHATHUBU TAKUM 3aX0aM.

BoaHouyac, icHye cyTTeBa HEBU3HAYCHICTb, SIKa TIOB’s3aHA, 3 HEIMPOTHO30BAHUM ITOJAIBITUM
BIJIUBOM BilICBKOBOI arpecii Ha TepuTopii YKpaiHu, MO0 MPHUITYIIECHb, K1 JIeXKaTh B OCHOBI OLIIHOK
KCpIBHUIITBA, IO MOXKE ITOCTABUTH IIJI CYMHIB 3JaTHICTH TOBapuCTBa IPOJIOBKYBATH CBOIO
JisUTbHICTh Ha Oe3mepepBHii OCHOBI 1, BIIMOBIAHO, peai3yBaTH aKTUBU TOBapuUCTBa Ta MOTACUTHU
3000B’s13aHHSI 32 3BHYAIHOTO Mepediry rocrno1apebKoi AisTbHOCTI.

2.5. Pimennst npo 3aTBepaxeHHst piHaHCOBOI 3BiTHOCTI.

dinaHcoBa 3BITHICTH TOBapHCTBa 3aTBEpAKEHA JO BUIYCKY (3 METOI ONPUIIOJHEHHS)
kepiBHUKOM ToBapuctBa 15 srcoemnn 2025 poxy. Hi ydacHuku ToBapucTBa, Hi iHIII ocoOu He
MaroTh NpaBa BHOCUTHU 3MiHH JI0 Li€T (piHAHCOBOT 3BITHOCTI Micys i1 3aTBEPKEHHS /10 BUITYCKY.

2.6. 3BiTHMIi nepion ¢inaHcoBOI 3BiTHOCTI.
3BITHUM IIEepioJioM, 3a KU popMyeThes (piHaHCOBA 3BITHICTh, BBAXKAEThCA Mepion 3 1 ciuHs
2025 poky o 30 Bepecust 2025 poky.

2.7. IlopiBHANBHA iHpopManis

[lopiBHsnbHA iH(GOpMaIlisl TpencTaBieHa 3a mepiox, mo posmoudaBcs 01 ciuns 2024 poky Ta
3aBepmmuBest 30 BepecHst 2024 poky, abo 31 rpyaust 2024poky (B 3aieXHOCTI BiJ 3BiTiB). B mpomixHii
(iHaHCOBIM 3BITHOCTI PO3KPHUBAETHCS 1HPOPMALliS CTOCOBHO MOIEPEAHLOTO MeEpiofy MIOAO0 BCIX CyM,
HaBeleHUX y (piHaHCOBIH 3BITHOCTI MOTOYHOrO Mepiody, KpiM BUmaakiB, koau MC®3 103BOJSAIOTH YU
BHUMararoTh iHIIE.

3. CyrTeBi Noy0xkeHHs 00.1iKOBOT MOJTITHKH.
3.1. OcHoBa OLHKH, 32CTOCOBAHA NPH CKJIAAaHHI PiHAHCOBOI 3BITHOCTI

Ils mpomikHa (iHaHCOBa 3BITHICTh MIATOTOBJIEHA HAa OCHOBI iCTOpPHYHOI cOOIBapTOCTi, 3a
BUHATKOM OIIIHKH 3a CIIPaBeIJIMBOI0 BapTICTIO OKpeMHX (PIHAHCOBHMX 1HCTPYMEHTIB BIANOBITHO O
MC®3 9 "®dinancoBi iHcTpyMeHTH' . OIliHKa CHpaBeUIMBOi BapTOCTI 3AIHCHIOETBCA 3
BUKOPUCTAHHSIM METOJIIB OLIHKM (PIHAHCOBUX IHCTPYMEHTIB, no3BosieHux MC®3 13 "Ouinka
crpaBeuBoi BapTocTi'. Taki METOIM OLIHKM BKJIIOYAIOTh BUKOPUCTAHHS OIpKOBHUX KOTHPYBaHb
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a00 aHMX MpPO MOTOYHY PUHKOBY BAPTICTh IHIIOTO aHAJIOTIYHOTO 33 XapakTepOM IHCTPYMEHTY,
aHaII3 TUCKOHTOBAHMX T'POIIOBUX IMOTOKIB a00 1HII MOJEN BU3HAYCHHS CIPABEAJIMBOI BApPTOCTI.
[lepenbadyBana cropaBeqiBa BapTICTh (DIHAHCOBMX aKTHBIB 1 3000B’S3aHb BHU3HAYAETHCS 3
BHKOPHUCTAHHIM HasBHOI 1H(oOpMaIii Mpo pUHOK 1 BIAMOBIIHMUX METOMIB OI[IHKH.

3.2. 3arajbHi M0J10KeHHS 010 00JiKOBUX MOJITHK
3.2.1.Ocnosa ¢hopmysannn oonikosux nonimuk

OO0mniKOBI NOJITUKH — KOHKPETHI MPUHIUIIH, OCHOBH, JIOMOBJICHOCTI, IIPaBUjIa Ta MPAKTHKA,
3aCTOCOBaHI Cy0’€KTOM T'OCIIOJaPIOBAHHSI IIPH CKJIaJaHH1 Ta nmofaHHi (inancoBoi 3BiTHOCTI. MCD3
HABOJUTH OOJIKOBI MOMITUKH, sIKi 32 BUCHOBKOM PMCBO, naroTh 3MOTy CKJIACTH TaKy (iHaHCOBY
3BITHICTb, SIKa MICTUTHUME JIOPEUHY Ta JOCTOBIpHY 1H(OpMAIIit0 PO omeparii, 111 MoAil Ta yMOBH,
70 SKMX BOHH 3aCTOCOBYIOThCS. Taki TONITHKM HE CIiJ] 3aCTOCOBYBATH, SKIIO BIUIMB IX
3aCTOCYBAHHS € HECYTTEBUM.

OO6mnikoBa MOJITHKAa pPO3pOo0JieHa Ta 3aTBEpKEHA KEPIBHUITBOM  BiJMOBIJHO /0 BHMOT
MCBO 8 "O01iK0BI MOJITUKH, 3MiHH B 00JIIKOBUX OLIIHKAX Ta MOMMJIKHK" Ta 1HIINX YMHHUX MCD3.

[IpoTsirom 3BiTHOTO TIepioy TOBapuUCTBO JOTPUMYBAJIOCh HACTYIHUX MPUHIIHITIB IisUTBHOCTI,
00Ky Ta ckiagaHHs (iHAHCOBOI 3BITHOCTI: aBTOHOMHICTb, O€3MEpPEepBHICTb, MEPIOAUYHICTS,
HapaxyBaHHS Ta BIAMOBIMIHOCTI JOXOAIB 1 BHTpaT, IOBHOTO BHUCBITJICHHS, ITOCITIIOBHOCTI,
MpEeBaIIOBaHHs CYTHOCTI HaJ (POPMOIO Ta €IMHOTO TPOILIOBOIO BUMIPHUKA.

3.2.2. Hogi cmanoapmu, 3MiHu ma maiymaueHHs, AKi Oyau eunyujeni.
Indopmanisa npo Bnius 3mid 10 MC®3, npuiinari cranom Ha 01.01.2025 p., epexTuBHA

JaaTa siKMX HE HacTaJ1a:

I3 01 ciunas 2025 poky € 000B’s13k0BUMH 10 3acTocyBaHHs 3MiHu 10 MCBO 21 "Brums 3miH
BaIOTHUX KypciB" — "HeMoxmuBicTs 00MiHY", paHHE 3aCTOCYBaHHS SIKUX JT03BOJICHO.

I3 01 ciuns 2026 poky HabuparoTh YUHHOCTI 3MiHH 10 MC®3 7 "®iHaHCOBI IHCTPYMEHTH:
po3kputts iHpopmarii" Ta MCD3 9 "dinancosi iHcTpymeHTH": "3MiHu A0 Kiacudikaiii Ta OiHKA
(1HaHCOBHX 1HCTPYMEHTIB".

Hogi crannaptu, mo HabuparoTs ynHHOCTI 3 01 ciunst 2027 poky:

- MC®3 18 "[lomganns Ta po3kputTs iHGopMallii y piHaHcoBil 3BITHOCTI"

-MC®3 19 "JlouipHi MiIOPUEMCTBA, L0 HE € MIA3BITHUMHU T'POMAJICBKOCTI: PO3KPHUTTSA
iHdopmartii". JI03BOJIAE€THCA TOCTPOKOBE 3aCTOCYBAHHSI.

ToBapuCTBO JOCTPOKOBO HE 3aCTOCOBYBAJIO OYAb-AKl1 CTaHJAPTH, MONPABKU Ta TIyMaueHHs,
SK1 11e He HaOpanu YMHHOCTI. BIuMB 3acTocyBaHHS IUX CTaHAApTIB Ha (IHAHCOBY 3BITHICTH 3a
MaiOyTHI TepioAr B JaHUM Yac OLIHIOIOTHCS KEPIBHUIITBOM. TOBapHUCTBO HE OUIKYE, 110 BILIUB
TaKMX 3MIH Ha ()IHAHCOBY 3BITHICTb OyJIe CyTTEBHUM.

3.2.3. Memoou nooanns ingpopmauii' y pinancoseux 3eimax

3rigno HII(C)BO 1 "3aranbHi BUMOrH 10 (piHAHCOBOT 3BITHOCTI" 3BIT PO CYKYMHUM J0X1]
nepeadavae MOJAaHHS BUTPAT, BU3HAHUX y MPUOYTKY a00 30UTKY, 3a Ki1acu(iKalli€lo, OCHOBAHOIO Ha
Metonl “'gyHkuii Burpar” abo “coOiBapTocTi peanizamii’, 3riIHO 3 SIKUM BUTpPATH KJIACU(DIKYIOThH
BIAMOBIAHO 70 iX (YHKIIM SK yYaCTMHM COOIBapTOCTI YW, HANpPHKIAA, BUTpaT Ha 30yT abo
aJIMIHICTPAaTUBHY JISUTbHICTD.

[IpencraBneHHs IpOIIOBUX MOTOKIB Bij OmepamiiHol MisibHOCTI Y 3BiTi PO pyX T'POLIOBUX
KOINTIB 3IACHIOETHCS 13 3aCTOCYBAHHSIM TMPSIMOTO METOMY, 3TITHO 3 SKHUM PO3KPUBAETHCS
iHpopMallis PO OCHOBHI KJIaCH HAJIXOJKEHb TPOIIOBUX KOIITIB YU BHUILIAT TPOIIOBUX KOIITIB.
[Hpopmariss mpo OCHOBHI BUAM TPOIIOBUX HAJIXO/HKEHb Ta TPOLIOBUX BHUILIAT (OPMYEThCS Ha
miJcTaBi 00MKOBUX 3amuciB ToBapucTBa.

[ligxoau 10 po3kpuTTs B (DiHAHCOBIM 3BITHOCTI iH(pOpMalii IpO BUTpPATH, SKI BHU3HAUYEHI
MCBO 1 "llonanus ¢inaHcoBoi 3BiTHOCTI", mepeadadaroTh HEOOXIJHICTH OKPEMOTO PO3KPUTTS
CTaTel TIOXOMIB 1 BUTPAT Ta HEMPUITYCTUMICTh iX 3TOpTaHHS, 32 BUKJIIOUEHHSM BUIIAJKIB KOJIU TOTO
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BuMarae abo gossoisie MC®3. Hanpukinan, nozBoneaum MCD3 € 3ropraHHs craTeidl JOXOJIB Ta
BHUTpAT 3a TPYyMaMH MOAIOHUX oIepalliid, 30KpeMa orepartii 3 KymiBii-poIaKy BaJIIOTH, OMepallii 3
BU3HAaHHS KypCOBHX DI3HHIb, Omeparii 3 peaiizaiii (iHaHCOBUX 1IHCTPYMEHTIB, TOLIO. 3rOpTaHHS
JOXOJIB Ta BUTPAT € MOMJIHMBHM 33 yYMOBH, KOJM Take 3TOpPTaHHS BiJoOpaka€ CYTHICTBb
rOCIOIapChKOT omeparii. ¥ mbOMY BUMAJKY Cy0’€KT rOCIIOAPIOBAaHHS PO3KPHBAE HA HETTO-OCHOBI
npuOyTku a00 30WMTKH Bif TPyNH MOMIOHUX OmNEpariii IUIIXOM 3MEHIIEHHS J0XOAy Ha CyMy
MIOB’SI3aHUX 3 HUMU BUTPAT, SKi BUHUKAIOTHh IpU 3AIHCHEHHI Tiel camoi omepanii. BimoOpakeHHs
Ha HETTO-OCHOBI mepenbadyae BKIFOYEHHS 10 3BITHOCTI pe3yibTaTy TPyNH MOAIOHHUX Omeparlii,
OTPUMAHOTO NUISXOM BiJHIMaHHS BiJl JOXOMIB CyM BHTpaT, OPyTTO-OCHOBA Tependadae okpeMe
MPEJICTaBIICHHS B 3BITHOCTI JIOXOJIIB Ta BUTpAT 3a IpylnaMu ormeparii. Takum 4uHOM, orepailii 3
BU3HAHHS KYpPCOBHX PI3HHMIb, OIEpamii 3 KyMiBII-NPOJAXy BAIIOTH OyAyTh IpEACTaBICHI B
(hiHaHCOBIH 3BITHOCTI HA HETTO-OCHOBI. Onepariii 3 peasizaiii HEOOOPOTHUX aKTHBIB, YTPUMYBaHHUX
IS TIPOJIAXKYy, peanizaiii (iHaHCOBUX IHCTPYMEHTIB OyayTh MpeacTaBieHi B (piHAHCOBIH 3BITHOCTI
Ha OpPYTTO-OCHOBI.

3.3.  OO0JikoBi nosiTHKM 111010 (PiHAHCOBUX iIHCTPYMEHTIB
3.3.1. Busnannsa ma ouinka ¢inancosux incmpymenmie

ToBapucTBO BH3Hae (hiHAaHCOBUIT akTHB a00 (hiHaHCOBE 3000B’sA3aHHS y OallaHCi, KOJIM BOHO
CTa€ CTOPOHOI0 KOHTPAKTHHX MOJOXKEHb 11040 (iHaHCOBOrO iHCTpyMeHTa. Oneparii 3 npuadaHHs
abo mpojaxy (HiHAHCOBUX IHCTPYMEHTIB BHU3HAIOTHCA 13 3aCTOCYBaHHSIM OONIKY 3a JaTolo
PO3PaXyHKY.

3a cTpOoKOM BHKOHaHHs (DiHAHCOBI aKTUBM Ta (PIHAHCOBI 3000B’S3aHHS TOJUISIOTHCS Ha
MOTOYHI (31 CTPOKOM BHUKOHAaHHS 3000B’s3aHb A0 12 MicAIiB) Ta JOBrOCTPOKOBI (31 CTPOKOM
BHUKOHAHHS 3000B’s13aHb OubIIe 12 MicsIiB).

[Tix yac mepBicHOro BU3HAHHS (DIHAHCOBOTO aKTHBY 4YHM 3000B’S3aHHS, BOHU OILIHIOIOTHCS 32
CrpaBeIMBOIO BapTicTio BignoBigHo 10 MC®3 (IFRS) 9 «Dinancosi iHcTpyMeHTH». DiHAHCOBI
aKTUBHU TMEPBICHO BiIOOpaXkaloThes y OyxranTepcbkoMy OOJiKY 3a crpaBeUiBOIO BapTicTio. [Ipu
MEpPBICHOMY BHU3HAaHHI BBAXKAETHCSI CIPABEJIMBOIO BapTICTIO IiHa omepauii. Ilpu HasgBHOCTI
CBIIUEHHs, IO IliHA Omepalii He BiJNOBIJa€ CHpaBeAIUBiN BapTOCTi (PiHAHCOBOrO 1HCTPYMEHTA,
SKAA TpUI0aBa€ThCA, HEOOXITHO TPOBECTHU OIIHKY 33 IXHBOKI CIPABEIMBOI BapTICTIO 3
BITOOpaXEHHSAM PEe3yJIbTaTy MEePEOLiHKN y IpUOYTKY ab0 30UTKY.

ToBapucTtBo kiacugikye (piHaHCOBI aKTHBH SIK TaKi, 1[0 OLIHIOIOTHCA y MOAAIBIIOMY a0o 3a
aMOPTHU30BaHOI0 cOOIBapTICTIO, 00 3a CIIPaBEIIMBOIO BAPTICTIO HA OCHOBI 000X TaKUX YHHHHKIB:

- Mojedni Oi3Hecy cy0’eKTa rocrofaproBaHHs IJ1s YIIpaBIiHHS (PIHAHCOBUMU aKTUBaMU;

- XapaKTepUCTHK KOHTPAKTHUX TPOIIOBUX MOTOKIB ()iHAHCOBOTO aKTUBY.

ToBapuCcTBO BU3HA€E TaKi KaTeropii iHAHCOBUX aKTUBIB:
 piHaHCOBI aKTHBH, IO OLIHIOIOTHCS 3a CHPaBEIJIUBOI BapTICTIO, 3 BiAOOpaXKEHHIM
pe3ysbTaTy NEePEOIHKN Y NPUOYTKYy abo 30UTKY;
 piHaHCOBI aKTHBHU, IO OILIHIOIOTHCS 3a CIPABEIMBOI0 BAPTICTIO 3 MEPEOIIHKOI B
IHILIOMY CYKYITHOMY NPUOYTKY;
* iHaHCOBUI aKTUB, IO OLIHIOETHCS 32 aMOPTU30BAHOIO COOIBAPTICTIO.
ToBapucTBO BU3HAE TaKi KaTeropii piHAHCOBUX 3000B’A3aHb:
« inarCcOBI 3000B’13aHHSI, OI[IHEHI 32 AMOPTH30BaHOIO COOIBAPTICTIO;
« ¢piHaHCcOBl 3000B’s3aHHS, IO OIIIHIOIOTBCSA 3a CIOPABEIMBOIO  BApTICTIO, 3
B1JI0Opa)KEHHAM pe3yJbTaTy NEPEoliHKHN Y NPUOYTKY a00 30UTKY.
[lin yac mnepBicHOro BH3HAHHS (PIHAHCOBOrO akTUBY abo (iHAHCOBOrO 3000B'sI3aHHS
ToBapuCTBO OIliHIOE 1X 32 IXHBOIO CIIPABEAIUBOIO.
OO6sikoBa TOJITUKA IOAO0 MOJANIBIIOI OLIHKK (DIHAHCOBUX IHCTPYMEHTIB PO3KPUBAETHCS
HWKY€ y BIIMOBIIHUX PO3/Iijax 00JIiKOBOI MOMITUKH.
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3.3.2.Dinancosi akmueu, w0 OYIHIOIWOMBCA 3A CHPABEOIUGOI) GAPMICHIIO, 3 6I000PANHCEHHAM
pe3yivmamy nepeoyinku y npudymky aoo 30umkxy

Jlo ¢iHaHCOBUX aKTUBIB, IO OIIHIOIOTHCS 32 CIPABEIIMBOIO BAPTICTIO, 3 BiJOOPaKEHHSIM
pe3yibTaTy MEePEeOoIiHKH Y MpHOyTKY a00 30MTKY, BITHOCATHCS aKiiii, rmai (4acTKH) TOCIOAapChKUX
TOBApHUCTB, O0Jiramii MmiANPHEMCTB, sKi TOBapHCTBO YTpUMYE IS HpPOAaxy abo € MOXiTHUMHU
IHCTpyMEHTaMH.

[Ticns nepBicHOro BUu3HaHHS TOBapUCTBO OLIIHIOE 1X 3 CIIPaBeIMBOIO BAPTICTIO.

Ouinka ¢inancoeux axkmueie, wi0 OUYIHIOIOMbCA 3a OQIYIHUM OIPHCOBUM KYPCOM
opzauizamopa mopzieni.

Ominka BapToCcTi (DiIHAHCOBHX AaKTHBIB, IO BHECEHI 10 OIpP)KOBOTO CIHCKY OpraHizaropa
TOPTiBIIi, IPOBOAUTHCS 32 ODILIHHUM Oip’KOBUM KypCOM, ONPWIIIOJHEHHM BiATOBIIHO 10 BUMOT
3aKOHOJABCTBA.

Ominka BapToCTi (hiHAHCOBUX IHBECTHLIH, 10 OOEPTAIOTHCS OULIBII SK HA OAHIA (POHIOBIN
O1p>Ki, MPOBOAUTHCS 332 HAMMEHIITUM 3 O1p)KOBUX KYPCIiB.

Ouyinka inancosux axkmueie, w0 He 6HECEHI 00 0IPIHC06020 CRUCKY Op2aHizamopa
mopzieni

Jlnst OLIHKM akMid, MO0 BXOIATH N0 CKJIaay akTuBiB ToBapucTBa Ta HE NepeOyBalOTh Y
Oip’KOBOMY CIIMCKY OpTraHi3aTopa TOpriBii, Ta maiB (4acTOK) TrOCHOJapChKUX TOBApUCTB 3a
oOMeXeHHX 00CTaBUH HAOJIMKEHOO OIIHKOKO CIPaBEJIMBOI BAPTOCTI MOKe OyTH cobiBapTicTh. Lle
MOKe OyTH TOJi, KOJIM HasiBHOI OCTaHHBOI iH(OpMaIlii HETOCTaTHBO, 1100 BUSHAYUTH CHPABEIUBY
BapTiCTh, a00 KOJM ICHYE IIUPOKWH Jiama30H MOIJIMBHX OI[IHOK CIPaBEIJIMBOI BapTOCTi, a
co0iBapTICTh € HAHKPAILIOIO OLIIHKOIO CIIPaBEAIMBOI BAPTOCTI Y IIbOMY Jliala3oHi.

SKmio € mijcTaBu BBaXKATH, M0 OAIAHCOBA BapTICTh CYTTEBO BIAPI3HSIETHCS BiJl CIIPABEUIHBOI,
ToBapucTBO BU3HAYa€e CIpaBeUIMBY BapTiCTh 3a JOIMOMOTOIO 1HIIMX METOMIB OLIHKU. BimxuneHHs
MOXYTh OYyTH 3yMOBIICHI 3HAYHUMH 3MiHaMu y (IHAHCOBOMY CTaHi eMiTeHTa Ta/abo 3MiHaMu
KOH IOHKTYpU PHHKIB, Ha SIKHX €MITEHT 3[iHCHIOE CBOI [IAJBHICTh, a TaKOX 3MiHAMH Y
KOH FOHKTYpi (DOHJIOBOTO PUHKY.

Jlnsa oninku GanaHCcOBOi BapTOCTI TaKMX akilii Ta maiB (4acTok) ToBapuCTBO aHai3ye AaHi,
MIATBEP/KEHI PUHKOM Ta (DIHAHCOBY 3BITHICTH €MIT€HTa O(ILIIHO ONpHIIOAHEHY abo HaJaHy
€MITEHTOM.

Ouyinka ¢inancosux axmuegie, 00i2 AKUX 3YNUHEHO MA/A60 W00 AKUX HNPUIHAMO
piwienna npo 3YNUHEHHA 6HECeHHA 3MIH 00 cucmemu peccmpy ma UIHHUX nanepie, AKI
6K/1I04€eHi 00 CRUCKY eMimeHmie, Wo Marwoms 03HaAKu ikmuenocmi

VY pa3si ONpHIIOJHEHHS 1010 LIHHUX HarepiB, 10 BXOAATH A0 CKiIaay akTHBiB ToBapucTsa,
pimennst HKIII®P npo 3ynuHeHHs 00iry MiHHUX NanepiB, KPIM BUMAKY 3yIUHEHHS 001y IIHHUX
namnepiB B Ipolieci 31iHCHEHHS KOpHOpaTMBHUX onepariii emirenta; pimeHHs HKUIIDP mnpo
3YIIUHEHHS] BHECEHHS 3MIH JI0 CUCTEMHU Jieno3uTapHoro o0iky; pimenas HKIII®P npo 3a6opony
TOPriBJIi HIHHUMHU NanepamMH, MPUHHATOro BIAMOBIIHO 10 MyHKTY 16-3 cratTi 8 3akony Ykpainu
"IIpo nepxaBHE peryiroBaHHS PUHKY I[IHHUX NamnepiB B YKpaiHi", Taki LIHHI Hanepu MpOTIromM
TpbOX pOOOYMX AHIB 3 JIaTH ONprtogHeHHs BianosinHoro pimenHs HKUIIDP mijsaraoTs yuiHmi
710 HYJIbOBOi BapTOCTI.

VY pa3si ONpHIIOAHEHHS 1010 LIHHUX Marepis, II0 BXOAATH A0 CKiIany akTHBiB ToBapucTsa,
pimennss HKUII®P npo BinHOBieHHS 00iry LIHHMUX ManepiB, KpiM BUNAAKY BITHOBJIEHHS 0OIry
LIHHUX TafepiB B Mpoleci 3A1iCHEHHs KOPIOpaTUBHUX omepalliii emitenta; pimenHs HKLIIDP
PO BIJTHOBJIEHHSI BHECEHHSI 3MIH JI0 CUCTEMH JENO3UTAPHOr0 OOJIIKY, 1010 IIIHHUX MarnepiB, 00ir
akux Oyno 3ynuHeHo Ha migcrtasi pimenHs HKIII®P npo 3ynuHeHHS BHECEHHS 3MiH J0 CUCTEMHU
JIEMO3UTApHOr0 OO0JIIKY; TPO BIJHOBJIEHHS TOPTiBIl IIHHUMH Iarepamu, TOPTiBis SIKUMHU Oyna
3ynuHeHa Ha mifctasi pimenHs HKUII®P BignosigHo 10 myHkty 16-3 crarti 8 3akony Ykpainu
"[Ipo mepxaBHE peryirOBaHHS PUHKY I[IHHUX NamnepiB B YKpaiHi", Taki LIHHI Hanepu MpOTIromM
TPhOX POOOYMX [HIB 3 AaTh ompwitogHeHHs BignosimHoro pimenHs HKUIIDP mignsrarots
JTOOIIIHIII 10 CIIPAaBEJIUBOI BapTOCTI.
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Ouyinka ¢hinancoeux axmueie y pasi nikeioayii ma/adéo 6UHAHHA eMimeHmMa/8eKcenedasys
OanKpymom ma eiOKpumms uj000 Hb020 JiKei0ayittnoi npoyedypu

V pa3i onpuiiroiHEeHHs (CTOCOBHO €MiTE€HTa IiHHHX IMarepiB, TOCIOIapPChbKOT0 TOBAPUCTBA, —
o6opxkauka ToBapuctBa) iH(opmalii 100 MOCTAHOBJIEHOI TOCHOJAPCHKUM CYAOM YXBalud PO
3aTBEP/UKCHHS IUIAHY caHalil OOp)KHUKA/MPUHHATTA TOCHOAAPCHKUM CYJOM Yy CIpaBi Ipo
OaHKPYTCTBO YXBaJld Ta IIOCTAaHOBH MNP0 BU3HAHHSA OOpKHUKA OaHKPYTOM Ta BIIKPUTTS
JMKBIIALIMHOT MPOLEIypH, MPOTITOM TPHOX pOOOYMX IHIB 3 JAaTH, HACTYMHOI MICHS JaTH ii
OTIPWITIOAHEHHS, LIHHI Marepy TaKoro eMiTeHTa, Mai/4acTKU TaKOro rocrnojapchbKoro TOBapucTBa, a
TaKOX /1e0ITOpCchKa 3a00proBaHicTh OOPIKHHKA MiJUIATA€E YIIHII 10 HYJIbOBOI BApTOCTI.

VY pasi onpuitoHEeHHS (CTOCOBHO €MITEHTA IIHHUX IarepiB, TOCIOAAPChKOTO TOBApUCTBA, —
Ooopxkauka ToBapucTBa) iH(pOpMAILi MO0 YXBaJIW TOCHOJAPCHKOTO CYAY IMOAO 3aTBEPIKEHHS
3BITYy KEPYIOUOr0 CaHAIIEI0 Ta 3aKPUTTS MPOBADKEHHS y CIpaBl y 3B'I3KY 3 BUKOHAHHSM IUJIAHY
caHallii 1 BiTHOBICHHAM IUIATOCIIPOMOXHOCTI OOp>KHHKA, IPOTITOM TPhOX pOOOYMX JHIB 3 JaTH
HACTYMHOI MICJs JaTH 1i ONPWJIIOJHEHHS, IIHHI IMarnepu TaKoOro eMIiTeHTa, Iai/4acTKH TaKoro
TOCIIOIAPCHKOTO TOBAPUCTBA, a TAKOXK JEOITOPChKA 3a00proBaHiCTh OOPKHUKA MIIATAE TOOIIHITI
710 CIIpaBeIIMBOI BApTOCTI.

3.3.3.Dinancoei akmueu, w0 OUIHIOIOMbCA 3G CHPABEOIUBOI0 6APDMICHI0O 3 NEPEOUIHKOIO 6
IHUWIOMY CYKYRHOMY 00X00i

@diHaHCOBUI aKTHB OI[IHIOETHCS 3a CHPABEIMBOIO BAPTICTIO Yepe3 1HIINUN CYKYMHHUH AOXia y
pasi 0JJHOYACHOTO JOTPUMAHHS 000X 3a3HAYCHUX HUKUE YMOB:

- (IHAHCOBHMIl aKTUB YTPUMYETHhCS B paMKax Oi3HEC-MOJENi, MeTa SKOi JOCSATA€ThCS SK
[UISTXOM OZep>KaHHS TIOTOBIPHUX T'POIIOBHX MOTOKIB, TaK 1 HUIIXOM MPOJAXy (DiHAHCOBUX aKTUBIB;

- JIOTOBIpHI YMOBH (hiHAHCOBOT'O aKTHBY I'€HEPYIOTh Y IIE€BHI JIaTH TPOIIOBI MMOTOKH, KOTPI €
CYTO BUIUIATAaMH OCHOBHOI CYMH Ta IIPOIICHTIB Ha HEMOTAIIEHY YaCTKy OCHOBHOI CyMH.

ToBapucTBo MOke Ha BIACHUH PO3CYJ] MPUNHATH MiJ 4Yac MEPBICHOTO BHU3HAHHS IEBHUX
IHBECTULII B IHCTPYMEHTH BJACHOI'O KamiTally, sIKI B 1HIIOMY BMIIAJKy OILIHIOBaIMCSI O 3a
CIPaBETMBOIO BAPTICTIO uepe3 MPUOYTOK a00 30UTOK, O€3BIAKINYHE PIIIEHHS PO BiIOOpaKeHHS
MOJAJIBIIIUX 3MIH CIIPABEJIUBOI BAPTOCTI B IHIIIOMY CYKYITHOMY JTOXOJI.

ToBapucTBO Ha BIacHUN poO3Cy] TpuiiMae OE3BIIKIMYHE PIlIEHHS TPO BigoOpakeHHS B
IHIIIOMY CYKYITHOMY JIOXOJ1 3MIH Yy CIpaBeMJIMBIM BapTOCTI 1HBECTHUIil B 1HCTPYMEHT BJIACHOTO
Kamitany, [0 He YTPUMYETbCS M7 TopriBmi. Take pilieHHS NpUWMAeThCs Ha PiBHI KOXKHOTO
IHCTpyMeHTa. BinmoBigHi cymu, BiAOOpa)keHI B I1HIIOMY CYKYHHOMY JOXO[i, Micis LBOTO B
npuOyToK abo 30MTOK He mepenarThes. HatomicTe ToBapucTBO MoOke mepenaTv KyMyIsTUBHUN
npuOyTok abo 30MTOK y BiIacHOMY KamiTaial. JIMBIAEHIM Ha Takl IHBECTHLII BHU3HAIOTHCA B
npuOyTKy abo 30MTKY KpiM BHUMAJKIB, KOJH IUBIACHIN SIBHO SIBISIOTH COOOKO BIJIIKOJYyBaHHS
YaCTUHU COOIBApTOCTI 1HBECTHUIIIH.

3.3.4. @inancoseuit akmue, w0 OYIHIOEMbCA 3A AMOPMU30BAHOI0 COOIBapmMicmio

@diHaHCOBMI aKTHB OLIHIOETHCS 32 aMOPTU30BaHOIO COOIBAPTICTIO, AKIO BiH NpUAOABAETHCS 3
METOI0 OJIEp’KaHHS JOTOBIPHUX TPOLIOBMX MOTOKIB 1 JIOTOBIpHI YMOBHU (DIHAHCOBOT'O aKTHUBY
TeHEPYIOTh TPOLIOBI MOTOKM, KOTpPI € CyTO BHIJJaTaMH OCHOBHOI CyMH Ta IIPOLEHTIB Ha
HEIIOTallleHy 4YaCTKY OCHOBHOI CyMH.

Jlo (iHaHCOBMX aKTHBIB, 110 OLIHIOIOTHCS 32 aMOPTHU30BaHOIO coOiBapTicTiO, ToBapHUCTBO
BIIHOCUTH 0OJiramii, TIpoIIOBI KOIITH HA TMOTOYHUX paxyHKax, JEMO3UTH, AeOITOPChKI
3a00proBaHiCTh, Y TOMY YHCII MO3UKH, TA BEKCEII.

[Ticns mepBicHOro BU3HaHHA TOBApUCTBO OLIHIOE iX 3a aMOPTH30BaHOK COOIBApTICTIO,
3aCTOCOBYIOUYHM METO/] €(pEeKTUBHOTO BiJICOTKA.

3acTOCOBYIOUHM aHANI3 TUCKOHTOBAHUX T'POIIOBHX ITOTOKIB, TOBapHCTBO BUKOPHCTOBYE OJIHY
YM KUIbKAa CTaBOK JIUCKOHTY, KOTPI BiJNOBIJIAIOTh MEPEBaKAlOUMM HA PUHKY HOPMaM JOXOJY JIs
(h1HaHCOBUX IHCTPYMEHTIB, SIKI MAalOTh B OCHOBHOMY IO10HI YMOBH 1 XapaKT€pPUCTHUKA, BKIIOYAIOUN
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KPEIUTHY SKICTh IHCTPYMEHTA, 3aJIUIIOK CTPOKY, MPOTATOM SKOTO CTaBKa BiJICOTKA 32 KOHTPAKTOM
€ (piKCOBaHOI, a TAKOX 3aAJUIIOK CTPOKY A0 IOTallleHHS OCHOBHOI CyMH Ta BaJlIOTY, B SIKiH
3IACHIOBAaTUMYTHCS TUIATEXKI.

ToBapHCTBO OIIIHIOE CTAaHOM Ha KOXHY 3BITHY JaTy pe3epB Mg 30MTKHA 3a (iHAHCOBUM
THCTPYMEHTOM Y pO3Mipi, 1110 TOPiBHIOE:

- 12-MicIYHUM OYIKYBaHUM KPEAUTHUM 30MTKaM y pasi, SKIIO KPEIAUTHUH PU3HK HA 3BITHY
JaTy HEe 3a3HaB 3HAYHOT'O 3pOCTAaHHS 3 MOMEHTY NEPBICHOTO BU3HAHHS;

- OuikyBaHUM KpEIUTHMM 30WUTKaM 3a BECh CTPOK il (piHAHCOBOrO IHCTPYMEHTY, SIKIIO
KPEIUTHUHA PU3UK 32 TAKUM (iHAHCOBUM 1HCTPYMEHTOM 3HAYHO 3piC 3 MOMEHTY IEpBICHOTO
BU3HAHHS.

VY Bunmanky (piHAHCOBHX aKTHBIB KPEIUTHUM 30MTKOM € TEMEPIlIHS BapTICTh PI3HUII MiX
JOTOBIDHMUMHU TpOILIOBUMM IIOTOKaMM, HaJEKHHUMHU [0 CIUIaTU Ha KOpUCTh ToBapucrtBa 3a
JIOTOBOPOM, 1 TPOIIOBUMH ITOTOKaMHU, sIKi TOBaprCTBO OUiKy€ OAEPIKATH HAa CBOIO KOPHUCTH.

CraHOM Ha KOXHY 3BITHY Aary TOBapHCTBO OILIIHIOE, YM 3a3HAB KPEIUTHUN pPHU3UK 3a
(GiHAHCOBUM I1HCTPYMEHTOM 3HAYHOTO 3pOCTAaHHS 3 MOMEHTY IIepBiCHOTO BH3HaHHA. [lpu
BUKOHAHHSI TaKOi OIiHKK TOBapHCTBO 3aMiCTh 3MIHHM CyMH OYIKYBAaHUX KPEIUTHUX 30HUTKIB
BUKOPHUCTOBYE 3MiHY PpHU3HMKY HacTaHHsA nedonTy (HEBUKOHAHHS 3000B’S3aHHS) MPOTATOM
OUIKYBAaHOTO CTPOKY il ¢iHaHCOBOTrO iHCTpyMeHTa. JlJis BUKOHaHHS Takoi OLiHKU ToBapHCTBO
MOPIBHIOE PU3UK HAacTaHHS 1edonTy 3a (DiHAHCOBUM IHCTPYMEHTOM CTAaHOM Ha 3BITHY JaTy 3
PU3UKOM HacTaHHA J1e(oaTy 3a (PIHAHCOBUM IHCTPYMEHTOM CTaHOM Ha J1aTy ME€PBICHOTO BU3HAHHS,
1 BpaxoBye TpU I[bOMY OOTPYHTOBaHO HEOOXiJHY Ta MiATBEpPKYyBaHy iH(OpMalioo, IO €
JOCTYIHO 0€3 HaJAMIpHUX BUTpAT ab0 3ycuib, 1 BKA3y€ HA 3HAYHE 3pOCTAHHS KPEIUTHOTO PUBUKY
3 MOMEHTY NIEpBICHOTO BU3HAHHSI.

ToBapucTBO MOXe 3pOOUTH IPUIYIIEHHS MPO Te€, 0 KPEIUTHUNA PU3UK HE 3a3HAB 3HAYHOIO
3pOCTaHHS 3 MOMEHTY IE€PBICHOTO BHU3HAHHSI, SKIIO OYyi0 3’5ICOBaHO, MO (iHAHCOBUHA 1HCTPYMEHT
Ma€ HU3bKHUI PIBEHb KPEIUTHOI'O PU3UKY CTAHOM Ha 3BITHY JaTy.

VY Bunanky ¢piHaHCOBOTO aKTUBY, IO € KPEAUTHO-3HEIIHEHUM CTAaHOM Ha 3BITHY JaTy, aje He
€ npua0aHuM abo CTBOPEHMM KPEIUTHO-3HELIHEHUM (iHAHCOBUM aKTHBOM, TOBApHCTBO OILIHIOE
OUlKYBaHl KpEOUTHI 30MTKM SK pI3HHUIIO MDK BallOBOIO OajJaHCOBOIO BapTICTIO AaKTHUBY Ta
TENepilIHbOIO BapTICTIO O4IKYBaHUX MallOyTHIX IPOIIOBUX MOTOKIB, TUCKOHTOBAHOIO 3a MEPBICHOIO
e(EeKTUBHOIO CTaBKOIO BiJICOTKA 3a ()iHAHCOBUM aKTHBOM. By/b-sike KOpUTYBaHHS BU3HAETHCS B
npuOyTKy ab0 30UTKY SIK IpUOYTOK ab0 30MTOK BiJ 3MEHIIEHHS KOPUCHOCTI.

ToBapucTBO BHM3Ha€e OaHKIBCBbKI JEMO3UTH 31 CTPOKOM TMIOTAIICHHS B YOTHUPHOX [0
JBAHAALSTH MiCAIIB 3 JaTu (hiHAHCOBOI 3BITHOCTI, B pa3i, SKIIO JOCTPOKOBE MOTAIICHHS TaKUX
JIETIO3UTIB MMOBIPHO MPHU3BEJE /10 3HAYHMX (PIHAHCOBUX BTpPAT, B CKJIaJl MOTOYHHUX (PIHAHCOBHUX
1HBECTHII.

I'powiosi kowmu ma ix exeiganrenmu

['por1oBi KOIITH CKIaa0THCS 3 TOTIBKH B Kacl Ta KOMITIB HA TOTOYHUX paxyHKaxX.

ExBiBasieHTaMU  TPOIIOBUX KOIITIB BHU3HAIOTHCS BUCOKOIIKBIAHI 1HBECTHIlii, SIKI BIIBHO
KOHBEPTYIOTHCS Y BIJOM1 CyMH TI'pOIIOBUX KOIUTIB 1 SIKUM IMPUTAMaHHUN HE3HAYHUM pU3MK 3MIHU
BapTOCTi. |[HBECTHIIIS] BU3HAYAETHCA, SIK €KBIBAJICHT I'POLIOBHUX KOULITIB TIABKH B pa3i KOPOTKOIO
CTPOKY MOTameHHs (JIeM03UTH 31 CTPOKOM PO3MIIIEHHS 10 3X MICSIIIB).

I'pomIoBi KOIITH Ta iX €KBIBAJIEHTH MOXYTh YTPUMYBATHCS, a ornepallii 3 HUMH IPOBOIUTUCS
B HAI[lOHAJIBHIN BAJIOTI Ta B 1HO3EMHII BaJIFOTI.

I'pomioBi KOIITH Ta iX EKBIBaJEHTHM BHU3HAIOTbCA 3a YMOBHM BIJIOBITHOCTI KpPUTEPIAM
BU3HaHHS akTuBaMu. [lepBicHa OIIHKAa TpOIIOBMX KOILUTIB Ta IX E€KBIBAJIEHTIB 3/1MCHIOETHCS 3a
crpaBeIMBo0 BapTicTio. CrpaBeainBa BapTiCTh T'POLIOBUX KOIITIB MpU MEPBICHOMY BHU3HAHHI
JIOPIBHIOE iX HOMiHAJbHIM BapTOCTI.

[TomanpIna oIiHKa rPOIMIOBUX KOIITIB Ta €KBIBAJICHTIB TPOLIOBUX KOIITIB, SIKI MPEACTaBICHI
IPOIIOBUMH KOILITaMU Ha JIETIO3UTHUX PaxyHKaX, 3[1HCHIOETHCS 32 aMOPTU30BaHOKO COO1BapTICTIO.
I'pomoBi KOIITH B Kaci Ta HA MOTOYHUX paxyHKax B OaHKy € (iHAaHCOBMMHM akTHBaMu ToBapuCTBa,
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AK1 0OIKOBYIOTBCA 13 BpaXyBaHHSAM X BHCOKOJIKBITHOI MPHPOIH, TOOTO TOBapHCTBO HE BPaxoBye
BIUIMB 3MIHHM I'POIIEH B Yaci, OCKUIBKY Taka iH(pOpMaIllisl € He PEICBaHTHOIO.

[lepBicHa Ta mojanpla OIiHKA TPOIIOBUX KOIITIB Ta iX €KBIBaJICHTIB B 1HO3EMHIM BaIIOTI Ta
0aHKIBCBKMX MeTajlaX 3IHCHIOEThCS y (PYHKIIOHANBHINA BamoTi 3a odiniitauM Kypcom HBY Ha
JaTy OLIIHKH.

VY pa3i oOMexeHHs IpaBa BUKOPUCTAHHS KOINTIB Ha IMOTOYHUX paxyHKaXx B y OaHKax
(manmpukiaja, y Bunaaky npusHadeHHs HBY B OaHKIBCBKiH YCTaHOBI TUMYACOBOI aaMiHiCTpaIii) 1Ii
aKTHBU MOXXYTh OyTH Kiacu(iKOBaHI1 y CKJIaJll HEMIOTOYHUX aKTUBIB. Y BUNAAKY NpuiHATTI HBY
pilieHHs Tpo JTiKBiAamil0o OaHKIBCHKOI yCTAaHOBM Ta BIJICYTHOCTI HMOBIpPHOCTI TMOBEpPHEHHS
IPOIIOBUX KOIITIB, BUBHAHHS 1X SIK aKTHBY MPHUITUHSIETHCS 1 1X BapTICTh BiIOOpaKaeThCs y CKiIai
30UTKIB 3BITHOTO MEPIOY.

ToBapucTBO BHU3HA€ OAHKIBCHKI JCMO3UTH 31 CTPOKOM ITOTAIICHHS OUIbIIE TPHOX MICSIIIB 110
12 micsmiB 3 natu (piHAHCOBOT 3BITHOCTI, B pasi, SKIIO JOCTPOKOBE MOTAIIEHHS TaKWX JEMO3UTIB
HWMOBIpHO TIpHU3BEIe 10 3HAYHKUX (DIHAHCOBUX BTPAT, B CKJIA/l MOTOYHUX (hiHAHCOBUX 1HBECTHUIIIN.

/Jlebimopcvka 3a60pzosanicmo

besymoBHa nebiTopchka 3a00proBaHICTh BU3HAETHCS SIK aKTHUB TOJI, KOJM TOBapUCTBO cTae
CTOPOHOIO JIOTOBOPY Ta BHACIIIOK IIbOT0O, HA0YBAE IOPUANYHE MTPABO OACPIKATH TPOIIOBI KOIITH.

[TepBicHa o1tiHKa 1e0ITOPCHKOT 3a00ProBaHOCTI 3IHCHIOETHCS 3a CITPABETMBOIO BaPTICTIO.

[Ticiis mepBiCHOTO BU3HAHHS IOJabIla OI[iHKa Ae0ITOPChKOI 3a00proBaHOCTI BiI0YBAETHCS
3a aMOPTH30BAaHOIO BAPTICTIO 13 3aCTOCYBAHHAM METOJYy €(DEeKTUBHOIO BiJICOTKA 13 ypaXyBaHHSIM
BUMOT JI0 3MCHIIEHHS KOPHCHOCTi, siki mepenbadeHi MC®3 (ToOTto 3a BUpaxyBaHHSIM
OILIIHOYHOTO pe3epBYy IMiJ 04iKyBaHi KpeauTHi 30utku). [IpoTe, y BUNagKy moToyHoi A1e6iTopchkoi
3a00proBaHoCTi, SKOO e(eKT AWUCKOHTYBaHHS  HECYTTEBUH, IMOTOYHA J1e0ITOpPChKA
3a00proBaHICTh OIIHIOETHCS 3a MEPBICHOIO BapTicTio. JlebiTopchka 3a00proBaHiCTh MOXKE OyTH
HECKAaCOBHO MPU3HAYCHA K TaKa, IO OI[IHIOETHCA 32 CIPABEAIMBOIO BAPTICTIO 3 BiIOOPaKEHHIM
pe3yabTaTy MEepeoliHku y npulOyTKy a0o 30UTKY, SKIIO Take MPHU3HAYCHHs ycyBae abo 3HAYHO
3MCHIIIYE HEBIIMOBIIHICTh OI[IHKM YW BHU3HAHHS (SKy 1HKOJM HA3WBAIOTh «HEY3TOKCHICTIO
00JT1iKy»), 10 1HAKIIIe BUHUKHE BHACHIJOK OI[IHIOBaHHS aKTHBIB a00 3000B'S3aHb YW BHU3HAHHS
npuOyTKiB a00 30MTKIB 3@ HUIMU Ha PI3HMX I11/ICTaBax.

PesepB min owikyBaHi KpeOWTHI 30UTKH BU3HAYAETHCS SAK PIZHUI MK 0alaHCOBOIO
BapTICTIO Ta TENEPIIIHBOI0 BAPTICTIO OYIKYBAaHUX MalOyTHIX TPOILIOBMX MOTOKIB. Bu3HaueHHd
CyMH pe3epBY BiIOyBae€ThCS Ha OCHOBI aHami3y Ae0ITOpiB Ta BigoOpaxkae cymy, sika, Ha AYMKY
KEpIBHULTBA, JOCTaTHSA JUIsl MOKPUTTS MOHEceHUX 30uTKiB. Jlnsi (iHaHCOBUX aKTHUBIB, SIKI €
ICTOTHUMHU, pe3epBH CTBOPIOIOTHCS HA OCHOBI 1HAMBINYalbHOI OI[IHKM OKPEMHUX N1e€0iTOpiB, s
(1HAHCOBHUX aKTHUBIB, CyMH SIKMX 1HJMBIAyaJlbHO HE € ICTOTHUMH - Ha OCHOBI I'PYIIOBOi OI[IHKH.
daxrtopu, siki ToBapucTBO pO3TIIsiac MpU BU3HAYEHHI TOTO, YU € Y HHOTO O0'€KTHBHI CBIIYEHHS
HasBHOCT1 30UTKIB BiJ 3MEHIUEHHS KOPHUCHOCTI, BKJIOYAaIOTh 1H(GOpMAIil0 NpOo TEHICHIT
HEMOoTalleHHs 3a00pProBaHOCTI y CTPOK, JIKBIIHICTh, TIATOCIIPOMOKHICTh OopHUKA. [ rpynu
ne61TopiB TakKMMH (PaKTOpaMH € HEraTHUBHI 3MIHM y CTaHl IUIaTEXIB MO3WYAIbHUKIB Yy TpYIIL,
TaKMX SK 301IBIICHHS KIJIBKOCTI IPOCTPOUYCHHX IJIaTEXkK1B; HETaTUBHI €EKOHOMIYHI YMOBH Yy raiy3i
abo reorpaiuHOMY PETIiOHI.

CymMma 30UTKIB BU3HAETHCS Yy MPUOYTKY YW 30UTKY. SKIIO B HACTymHOMY Tepiojai cyma
30UTKY BIiJl 3MEHIIEHHS KOPHUCHOCTI 3MEHIIYEThCA 1 1€ 3MEHIIEHHS MO)Ke OyTH 00'€KTHBHO
MOB'SI3aHUM 3 TIOJI€I0, SKa BIAOYBA€ThCSA IMICHS BU3HAHHSA 3MEHIIEHHS KOPHCHOCTI, TO
MOMEepPeTHhO BHU3HAHWUW 30MTOK BIJ 3MEHIICHHS KOPHUCHOCTI CTOPHYETHCS 3a PaxyHOK
KopuryBaHHs pe3epBiB. Cyma CTOpHYBaHHs BHU3HAE€ThCS y MPUOYTKY uu 30uUTKy. Y pasi
HEMOJKJIUBOCTI TOBEPHEHHsI Je0ITOPChKOI 3a00proBaHOCTI BOHA CIHCYETHCA 3a PaxXyHOK
CTBOPEHOTO pe3epBY MijJ OYiKyBaH1 KpeIUTHI 30UTKH.
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3.3.5.3060¢’a3anna

Kpenutopcbka 3a00proBaHiCTh BU3HAYAETHCS K 3000B’s13aHHS TOJI, KoMu ToBapucTBO cTae
CTOPOHOIO JIOTOBOPY Ta, BHACIIJIOK IIbOTO HAOyBa€ FOPUIAMYHE 3000B’SI3aHHS CIUIATUTH TPOIIOBI
KOIITH.

[TorouHna kpeauTOpchKa 3a00PTOBAHICTh BPAXOBYETHCA Ta BIIOOpakaeTbcsi B 3BITI IPO
(iHaHCOBHI CTaH 3a MEPBICHOIO BAapTICTIO, SKa JOPIBHIOE BAPTOCTI OTPHUMAHUX aKTUBIB abo
moCIyT. SIKNI0 10 TTOBEpHEHHsS YaCTHHH CyMH OOpry 3ajJMIIA€ThCS MEHII HiX 365 ni6 Ha naty
(iHaHCOBOI 3BITHOCTI, 32 YMOBaMHU JIOTOBOPY, TOBapUCTBO MEPEBOAUTH YACTUHY JTOBTOCTPOKOBOT
KPEeIUTOPCHhKOI 3a00pPTOBaHOCTI 10 CKJIaay KOPOTKOCTPOKOBOI Ta BijoOpakae Iii 3MiHU Ha JaTy
CKJIa/laHHA B 3BiTi po (piHaHCOBUH CTaH 3a 3BITHIHN Hepio.

IToTouni 3000B’s3aHHS BH3HAIOTHCS 32 YMOBH BIAMOBIAHOCTI BU3HAYEHHIO 1 KPHUTEPisAM
BHU3HaHHS 3000B’s13aHb. [10TOYHI 3000B’s3aHHS OIIHIOKOTHCS B MOJAIBIIOMY 32 aMOPTHU30BaHOIO
BapTiCTIO. Y BHIIAJKy MOTOYHOI KPEIUTOPCHKOI 3a00pPrOBaHOCTI, SKIIO €(PEeKT IUCKOHTYBaHHS
HECYTTEBUH, MOTOYHA KPEIUTOPChKA 3a00PTrOBaHICTh OI[IHIOETHCS 3a TIEPBICHOIO BAPTICTIO.

Cymu  J0BrocTpokoBUX (piHaHCOBHUX 3000B'i3aHb  IMICJIS  IEPBICHOIO  BU3HAHHS
BIJIOOPaKAOTHCSA 32 aMOPTHU30BAHOKO BAPTICTIO 32 METOIOM €(EKTUBHOI CTaBKH BIJIICOTKY, Ta
Oyab-siKa PI3HHISI MK YHCTHUMHU HAIXO/DKCHHSIMH Ta BapTICTIO MOTANICHHS BU3HAETHCA Y
npuOyTKax 4Yd 30WUTKaxX MPOTATOM IMEpiofy il 3amo3WdueHb i3 BUKOPUCTAHHSAM e(eKTUBHOI
CTaBKHU BijcoTka. KpeauTopchka 3a00proBaHicTh MOXe OYTH HECKACOBHO IPH3HAYCHA SK TaKa,
IO OI[IHIOETHCS 3a CIHPaBEUIMBOIO BApPTICTIO 3 BIJOOpPaXEHHSM pE3yJIbTaTy IEPEOIiHKH Y
npuOyTKy ab0 30MTKY, SKIIO TaKe MPU3HAYCHHS yCyBae a00 3HAYHO 3MEHIIYE HEBIJAMOBIIHICTH
OI[IHKM YU BU3HAHHS (IKY 1HKOJW HA3WBAIOTh «HEY3TOJDKEHICTIO OOJiKY»), IO 1HAKIIe BUHUKHE
BHACIIIJIOK OI[IHIOBAHHS aKTUBIB a00 3000B'A3aHb YU BU3HAHHS NPHOYTKIB a00 30MTKIB 32 HUMU
Ha PI3HUX ITi/ICTAaBaX.

3.3.6. 32opmannusa ginancosux akmugie ma 30006'a3ans

®iHaHCOBI aKTHBU Ta 3000B'I3aHHS 3TOPTAIOTHCS, KO TOBAPUCTBO MA€ IOPHIUYHE MPABO
3MIACHIOBAaTH 3aliK BM3HaHMX Yy OajmaHCi cyM 1 Mae HaMip abo 3poOuTH B3aeMo3anlik, ado
peanizyBaTH aKTHB Ta BUKOHATH 3000B'SI3aHHS OIHOYACHO.

3.4. O0J1iK0Bi MOJITHKH I0/10 MOAATKY HA MPUOYTOK

3rigHo 10 mojoxeHp nm. 141.6.1 m 141.6 cr. 146 IlomatkoBOoro kojekcy YKpaiHw,
3BUIBHSAIOTHCS BiJl OMOJATKYBAaHHSI KOIITHU CIUIBHOTO 1HBECTYBAaHHS, a CaMe: KOIITH, BHECEHI
3aCHOBHHMKAMHU KOPIIOPATUBHOTO (POHAY, KOIITH Ta 1HIII aKTHUBH, 3aJy4€HI BiJl YYaCHUKIB IHCTUTYTY
CHUIBHOTO 1HBECTYBAaHHS, OXOAM BiJ 3/A1MCHEHHS omepalid 3 aKTUBAMM IHCTUTYTY CHUIBHOTO
IHBECTYBaHHs, JOXOAM, HapaxOBaHI 3a aKTUBAMH IHCTUTYTY CIUJIBHOI'O 1HBECTYBaHHs, Ta 1HIII
JOXOJM Bl MJISUIBHOCTI 1HCTUTYTY CHUIBHOIO 1HBECTYBAaHHS (BIACOTKM 3a IO3MKaMH, OPEHJHI
(JTI3MHTOB1) MJIATEX1, POSITI TOIIO).

Y 3B’a3ky 13 uuM y ToBapucTBa HE BHUHHKAIOTh BHUTpPAaTH 3 MOAATKYy Ha TNPUOYTOK.
Bu3HayeHHs MOTOYHOro Ta BIJCTPOYEHOTO MOAATKY Ha MPUOYTOK He 3filicHioeThes. IlomaTkoBi
PI3HHUIIL, 3T1THO BUMOI HAlllOHAJIBHOI'O MOJATKOBOTO 3aKOHO/ABCTBA, L0 HE CYNEPEUYUTh BUMOTaM
MC®3, He BUHHKAIOTD.

3.5. O0/1ik0Bi MOJIITHKH 1I0/10 iHIIKUX AKTUBIB Ta 3000B’s13aHb

3a0e3neueHHs] BU3HAIOTHCS, KOIM TOBApUCTBO Mae TeNepiliHio 3a00proBaHICTh (FOPUIUUYHY
a00 KOHCTPYKTHBHY) BHACJIIOK MHUHYIIOI TOJIii, iCHYe WMOBIpHICTH (TOOTO OibIlle MOKIUBO, HIXK
HEMOJKJIMBO), IO MOTalIeHHs 3000B'A3aHHs] BUMaratuMe BUOYTTS pecypciB, KOTP1 BTUIIOIOTh Y cO01
€KOHOMIUHI BUTO/IM, 1 MOJKHA JIOCTOBIPHO OIIIHUTH CyMYy 3000B'sI3aHHS.
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3.6. Inmi 3acTtocoBaHi 00J1ikOBi MOJITHKM, 110 € AOPeYHUMHU s PO3yMiHHA (iHaHCOBOI
3BiTHOCTI

3.6.1. /loxoou ma eumpamu

Jloxoau Ta BUTpaTH BU3HAIOTHCS 32 METOZOM HapaxXyBaHHS.

ToBapuctBo BH3Hae J[loxin y BiAmoBiAHOCTI 10 MiXHApOJHOTO CTaHIApTy (iHAHCOBOI
3BITHOCTI 15 «Jloxiz Big JOTOBOPIB 3 KJIIEHTaAMU» SK 30UIBIICHHS €KOHOMIYHUX BHT1Jl TPOTATOM
3BITHOTO Tiepioay y (hopmi HaAXOKeHb a00 MOKpAIICHHsI aKTUBIB a00 3MEHIICHHS 3000B’s3aHb,
10 BeZle 0 30UIBIICHHS BJACHOTO KaIliTaly, OKpiM 30UIbIIEHHS BJIACHOTO KaIliTajy, OB’ A3aHOTO 3
OTPUMAaHHSM BHECKIB BiJl yYaCHUKIB BIIACHOTO KaIiTamy.

ToBapucTBO BHU3HAE M0XiJ, KoJid (200 y Mipy TOTO, SIK) BiH 3aJ0BOJIbHSIE 3000B’I3aHHS 11010
BUKOHAHHA, Nepepaioyd oOilsHuid ToBap abo mociyry (TOOTO aKTHB) KII€HTOBI. AKTHUB
nepeaaeTbes, Koy (ado y Mipy TOTO, SIK) KIIIEHT OTPUMYE KOHTPOJIb HAJl TAKUM aKTHBOM.

Ha momeHT ykimaneHHsi noroBopy ToBapuCTBO OIliHIOE ToBapu abo mociyru, oOilsHI B
JIOTOBOP1 3 KIIIEHTOM, Ta BU3HAYa€ SK 3000B’sA3aHHS 11010 BUKOHAHHS KOXKHY OOILSIHKY MepenaTu
KIIIEHTOBI a00 TOBap YM IOCIYTY, SIKi € BIIOKPEMJICHUMH, a00 Cepilo BiIOKPEMIICHHX TOBapiB abo
MIOCIIYT, SIKI IO CYT1 € OJIHAKOBUMH Ta MEePEAA0OThCs KIIIEHTOBI 32 OJIHIEIO 1 TIEKD CAMOIO CXEMOIO.

[{ina omeparii — e BeJIMYMHA KOMITGHCAIIil, IKy CYO’€KT TOCIOAPIOBAHHS OUYIKYE OTPUMATH
MpaBo B OOMIH Ha Iepenadyy KIi€HTOB1 OOIISIHMX TOBapiB abo MOCIYT 3a BUHITKOM CyM, 310paHuX
Bil iMeHI TpeTiXx oci0 (Hampukiaa, AESKUX TOJATKiB Ha mpoaax). KommeHcamis, oOimsHa B
JIOTOBOPI 3 KIIIEHTOM, MOX€E BKJIIOYATH (DIKCOBaHI CyMH, 3MiHHI CyMH a00 1 Ti i Ti CyMH.

ToBapucTBO, OIIHIOIYH, YM MA€ BiH IOPUAMYHO 0O0B’SI3KOBE MPABO HA OIUIATY 3a 3aBEpIICHI
Ha CbOTOJHIIIHINA JeHb TOBapU a00 Ha/JaHI Ha ChOTOAHINIHIN JIEHb MOCITYTH BIAMOBIAHO 0 MyHKTY
35 (8) MC®O 15, moBHHEH PO3TISHYTH YMOBH JIOTOBOPY, a TAKOX 3aKOHH, SIK1 3aCTOCOBYIOTHCSI JI0
norosopy. [IpaBo Ha omaTy 3a 3aBepllieHe Ha ChOTOHIIIHIN JIeHh BUKOHAHHS HE 00OB’SI3KOBO Mae
Oyt (QikcoBaHOIO cymMO0. TUM HE MeHI, y OyJb-sIKUl MOMEHT MPOTSATOM TEPMiHY Jii TOTOBOPY
ToBapucTBO MOBMHEH MaTW MPaBO Ha CyMy, siKa, MPUHAMMHI KOMIICHCY€ HOMY BHMKOHaHE Ha
CHOTOHIIIHIN 1eHb 3000B’A3aHHS IOZ0 TOBApiB ab0 MOCIYT, SKIIO AOTOBIp PO3ipBaHO KIIEHTOM
a00 1HIIOK CTOPOHOK 3 OyIb-SKHUX MPUYMH, OKPIM HEBUKOHaHHA ToBapHCTBOM OOIITHOTO 3a
JIOTOBOPOM.

Konu sikack yacTrHa 10roBOpYy BUKOHaHa, TOBapHCTBO Mae BigoOpaskaTu JOTOBIp Y 3BITI PO
(G1HAHCOBMII CTaH $K KOHTPAKTHUM aKTUB a00 KOHTpakTHE 3000B'I3aHHS, 3aJ€XKHO BIJ
CMIBBIAHOIIEHHS MI’)K BUKOHAHHSM Cy0’ €KTOM I'OCIOJapIOBAHHS CBOT'O 3000B’sI3aHHSI 3a JIOTOBOPOM
Ta OIIATO0, 3/1MCHEHOI0 KiIieHTOM. Cy0’€KT rocrojaproBaHHs BioOpaxae Oyab-siKi 0€3yMOBHI
MpaBa Ha KOMIIEHCAIIiI0 OKPEeMO SIK Ae0iTOpChKY 3a00pTOBaHICTb.

ToBapucTBo He 3/11CHIOE 000B’I3KOBOI'0 KOPUTYBAaHHS OOIITHOT CYMU KOMITEHCAIli 3 METOI0
ypaxyBaHHS ICTOTHOTO KOMIIOHEHTa (piHaHCYBaHHS, SKIIO BiH OYIKy€, HAa MOMEHT YKJIaJIeHHS
JIOTOBOPY, IO TMepioJg MDK 4dacoM, koiu ToBapucTBO mepenae OOILISIHHI TOBap ab0 MOCIYTy
KIJIIEHTOBI, Ta YaCOM, KOJIM KIII€HT IMJIATUTh 332 TaKWi TOBap abo MOCIYTry, CTAHOBUTUME HE Oijblie
OJTHOTO POKY.

JlonaTkoBi BUTpaTH Ha YKJIQJaHHA KOHTPAKTIB, 32 SKUMHU TEpioJ BUKOHAHHS CTaHOBUTH
MEHIIIE POKY, CIIUCYIOTHCS Ha BUTPATH TIEPIOTY.

Onunurero 061Ky 0X0y (BUPYUYKH) BUSHATH OKPEMHIA KOHTPAKT.

Joxin Bix mpoaaxy (iHAHCOBUX AaKTHUBIB BH3HAETHCA Yy NPHOYTKY abo 30UTKy B pasi
3aJI0BOJIEHHS BCiX HaBeJIEHHX Jajli YMOB:

a) ToBapucTBO mepemae JOTOBIPHI MpaBa HAa OJEPKAHHS TPOIIOBHX IOTOKIB BiJl TaKOTO
(iHAHCOBOTO aKTHUBY;

0) ToBapucTBO Tepenano TMOKYIMIIEBI PU3UKH Ta TEpeBard BiJ BOJOMIHHS, TOB’s3aHI 3
(iHAaHCOBUM aKTHUBIB;

B) 3a TOBapHCTBOM HE 3AIMIIAETHCS aHI MOAAJBINA y4acTh YIPABIIHCHKOTO MEPCOHATY Yy
dopmi, sika 3a3BUYall MOB’s3aHAa 3 BOJIOAIHHAM, aHi €(EKTUBHUM KOHTPOJIb 3a MPOAAHUMHU
(1HaHCOBUMH IHCTPYMEHTaMH, IHBECTHIIIHHOIO HEPYXOMICTIO 200 1HIIMMU aKTUBAMH;
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') CyMY JOXOJy MOKHA JOCTOBIPHO OIIIHUTH;

1) UMOBIpHO, 1110 10 ToBapucTBa HAMINWIYTh EKOHOMIYHI BUTOJIH, TIOB’sI3aH1 3 OIEpaIli€lo;

€) BUTpaTH, sKi Oynu abo OyIyTh MOHECEHI y 3B’S3KYy 3 OIEpalli€ro, MOXHa JOCTOBIPHO
OLIIHUTH.

JIMBiieHAM BU3HAIOTHCS B MPHOYTKY abo 30uTKy ToBapucTBa juille B TOMY pasi, SKIIO:

- [IPaBO TOBApUCTBA Ha OJIEPKaHHs BUILIAT 3 AMBIJCHIaMH BCTAaHOBJICHO,

- € IMOBIPHICTB, III0 EKOHOMIYHI BUTO/IM, TIOB’sI3aH1 3 JIUBiICHIaMU, HATIHTYTh;

- CyMY JMBIJICHIB MOKHA JIOCTOBIPHO OIIIHUTH.

ToBapucTBO BU3HA€E AOXI[ AJIS POSUITI HA OCHOBI IPO/IaXkiB a00 Ha OCHOBI BUKOPUCTAHHS, OOILISTHUI
B OOMIH Ha JIIIEH31I0 Ha 1HTEJIEKTyaJbHY BJIACHICThH, TIILKH TOMi, KO (a00 y Mipy TOTO, 5IK)
BiIOYIETHCS Mi3HIMIA 3 TAKUX TIOJIH:

a) 31MCHEHHS MOJAJIBIIOrO MPOoAaXKy a00 BUKOPUCTAHHS;

0) 3000B's13aHHS [0/I0 BUKOHAHHS, HA K€ PO3IMOALISETHCS, TOBHICTIO 200 YacTKOBO, POSIITI
Ha OCHOBI IIPOJIaXKiB 200 Ha OCHOBI BUKOPHUCTAHHSI, 33/10BOJICHE (200 9acCTKOBO 3a70BOJICHE).

Burpatu - 3MeHIICHHS akTHBIB a0o 30UTbIICHHA 3000B'I3aHb, HACIIIKOM SIKOTO €
3MEHILEHHS BJIACHOTO KalliTany, KpiM SIK YHACHIOK 3iHCHEHHs pO3MOILTY JepKaTelliB BUMOT J10
BJIACHOTO KaITiTamy.

3acTocyBaHHS NPUHLMITY HapaxyBaHHS B OyXrajaTepchbKoMmy OONIKYy BiIOYBa€eThCsl 32 YMOBHU
mo ToBapucCTBO BHU3HAE AOXiJ Ta BUTPATH, KOJM BOHU BiANOBIAAaIOTH BU3HAUYCHHIM Ta KPUTEPIIM
BU3HAHHA JUIs KX eneMeHTiB y KoHuenTyaibHii OCHOBI.

BusnanHs BUTpaT BiOYBa€ETHCS OJJTHOYACHO 3:

- MIEPBICHUM BU3HAHHSAM 3000B’sI3aHHS YW 301IBIICHHSIM OaJIaHCOBOI BapTOCTi 3000B'S3aHHS;
abo

- IPUNMHEHHSM BU3HAHHS aKTHUBY Y 3MEHIIEHHAM 0aJaHCOBOi BapTOCTI aKTUBY.

BuTpatn BU3HAIOTHCS Yy 3BiTi PO MPUOYTKU Ta 30MTKU 32 YMOBH BiJIIOBITHOCTI BU3HAUCHHIO
Ta OJIHOYACHO 3 BU3HAHHAM 301IbIIEHHS 3000B’13aHb 00 3MEHIIICHHS aKTHBIB.

Butparu HeraifHO BU3HAIOTHCS Y 3BiTi MPO MPUOYTKH Ta 30UTKH, KOJIHM BUAATKH HE HAJAIOThH
MailOyTHIX €KOHOMIYHUX BHTiJ a00 TOAl Ta TI€0 MIPOKO, KOO MallOyTHI €KOHOMIYHI BUTOAM HE
BIJIMOB1AAI0Th a00 MepecTaroTh BIAMOBIIaTH BU3HAHHIO SIK aKTUBY Yy 3BITI PO (JIHAHCOBUI CTaH.

Butpartu, noHeceHi y 3B’sI3Ky 3 OTPUMaHHSM JI0XOJy BU3HAIOTHCSA y TOMY K MepioAl 1o i
BIMOBIAHI J1oXoau. Butparu, mo ¢opMyloTh co0iBapTICTh peai3oBaHUX TOBAapiB, BBAXKAIOTHCSA
BUTpPaTaMH TOTO 3BITHOTO MEPIOAY, Y IKOMY BU3HAHO JOXOJH BiJ peani3alii Takux TOBapiB.

Butpatu, nos’s3aHi 3 omnepauiiHOI0 AISUIBHICTIO, SIKI HE BKIIIOYAIOTHCA 10 COOIBapTOCTI, €
BUTpaTaMH 3BITHOro nepiony. MiHAHCOBI BUTPATH HE KaliTalli3yIOThCs, @ BU3HAIOTHCS BHUTpaTaMu
TOTO MepIoAy, Y IKOMY BOHU OYJIH 3/11HCHEHI.

BincoTku, nuBigeHau, 30UTkH Ta MpHOYTKHU, MOB’s3aHi 3 (DIHAHCOBUM IHCTPYMEHTOM abo
KOMIIOHEHTOM, SKUH € (iHAaHCOBUM 3000B’A3aHHSIM, BH3HAIOThCS SK J0XiJ a00 BUTpaTH B
npuUOYTKY YU 30UTKY.

OOk BUTpAT 3A1MCHIOETHCS 32 BUJAMU JIISJIBHOCTI 3 BUKOPHUCTAHHSM Ha paxyHKIB Kjacy 9
«ButpaTtu misibHOCTI».

B 3BiTi npo CyKynmHuUH A0XiA BHUTpaTH, BHU3HAHI y NpUOYTKY abo 30UTKY MOAAIOTHCS 3a
Kkiacuikaliiero, OCHOBaHOIO Ha Metoal "yHKuii BuTpat" abo "cobiBapTocTi peanizauii”, 3riHO 3
SKUM BUTPATH KIaCU(]PIKYIOTh BIAMOBIIHO 10 iX QYHKIIH SK YaCTHHH COOIBapTOCTI, 3 POSKPUTTIM
J071aTKOBOT 1H(opMaIlii Mpo XxapakTep BUTpaT.

3.6.2. Bumpamu 3a nozuxamu

Butpartu 3a nmo3ukamu, sKi He € YaCTUHOIO ()IHAHCOBOTO IHCTPYMEHTY Ta HE KaIiTali3yIOThCs
K YacTHHA COOIBapTOCTI aKTUBIB, BU3HAIOTbCA SK BHUTpAaTH Mepiony. TOBapHCTBO KamiTami3ye
BUTpaTH Ha TMO3UKH, SIKI Oe3MocepeHbO BITHOCATHCS A0 MNpuadaHHsA, OyaiBHMITBA abo
BUPOOHMIITBA KBANTi(DiIKOBAHOTO aKTUBY, SIK YaCTHHA COOIBAPTOCTI IILOTO aKTHBY.
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3.6.3. Onepauii 3 ino3emHo0 8aNIOMOI0

Onmnepartii B 1HO3eMHIH BaJItOTI 00JIIKOBYIOTHCS B YKPATHCHKHMX TPUBHAX 3a OQIMIHHAM KYpPCOM
oO6miny HanionaneHOro 6aHKy YKpaiHu Ha 1aTy IPOBEACHHS OIepariil.

MoHeTapHi akTUBU Ta 3000B'sI3aHHS, BUPKEHI B 1HO3EMHHX BaJIOTaX, MEPEPAXOBYIOTHCS B
TPUBHIO 32 BIAMOBIAHMMHU Kypcamu oOominy HBY na mary Gamancy. Hemonerapni crarti, siKi
OIIIHIOIOTBCS 33 ICTOPUYHOIO COOIBAapTICTIO B 1HO3EMHIN BalIOTI, BiOOpaXarOThCs 3a KypcoM Ha
JaTy omepailii, HeMOHETapHI CTaTTi, SKi OI[IHIOIOTHCA 3a CIPABEJIUBOIO BAPTICTIO B 1HO3EMHIH
BAJIIOTI, BIMOOpa)karoThCsl 3a KypcOM Ha JaTy BU3HAYCHHs cropaBeamBoi BapTocTi. Kypcosi
PI3HUILI, 110 BUHUKJIM IIPU MEPEepaxyHKy 3a MOHETAPHUMH CTAaTTSIMHU, BU3HAIOTHCS B MPUOYTKY 200
30UTKY B TOMY MEPiOi, y SKOMY BOHH BUHUKAIOTb.

ToBapucTBO MPOTATOM 3BITHOTO MEPiOay HE MPOBOAMIO OIEpalliif i3 iHO3eMHOIO BaJIIOTOIO.

3.6.4. YmoeHi 30008'a3anns ma akmueu

ToBapucTBO HE BH3HAE€ YMOBHI aKTHBU Ta 3000B's3aHHs B 3BiTI mpo (piHAHCOBUH CTaH
ToBapuctBa. [HpopMmariis po yMOBHE 3000B'SI3aHHSI PO3KPHUBAETHCS, SKIO MOXKIUBICTH BHOYTTS
pecypciB, [Ki BTUIIOIOTh Y c001 €KOHOMIYHI BUTOJM, HE € BigmaneHoro. Ctucna iHpopmalis mpo
YMOBHHI aKTHB PO3KPUBAETHCS, KOJIM HAIXO/HKCHHS €KOHOMIYHUX BUT1] € UMOBIPHUM.

3.6.5.0penoa

MC®3 16 BcTaHOBIIIOE MPUHLUIIM BU3HAHHS, OL[IHKH, MOJAHHSA Ta PO3KPUTTS iH(opMaii
PO OpeHAyY 1 BUMarae, mobd opeHIapi BiioOpaXkaym BCi JOTOBOPU OPCHIM B OallaHCi, HA IMOYATKY
OPEHJIM BU3HAETHCS aKTHB 3 paBa KOPUCTYBAHHS 1 OpeH/IHE 3000B’43aHHS 3 BU3HAHHSAM BUTpAT I10
amopTu3alii akTuBY B ()OpMi IpaBa KOPUCTYBAHHS Ta OKPEMO HapaxyBaHHSM IMPOILEHTHUX BUTPAT
3a 3000B’a3aHHAM. CranaapT nepeadavae J1Ba 3BUIBHEHHS B1JI BU3HAHHA JUIsl OpEHJApiB — LI0J0
OpPEHIIM aKTUBIB 3 HU3BKOIO BAPTICTIO 1 KOPOTKOCTPOKOBI OpeHAM (TOOTO OPEHIH 3 TEPMIHOM He
Oinpire 12 MicsiB).

OpeHzapi TakoX MOBUHHI MEPEOIIHIOBATH 3000B’SI3aHHS 110 OPSHJII MPHU HACTaHHI MEBHOL
noJii (HampukiIaa, 3MiHAa TEpMiHIB OpeHIH, 3MiHa MaHOyTHIX OpPEHJHHUX IUIaTEXIB B pe3yibTaTi
3MIHHM 1HJIeKCY a00 CTaBKH, 110 BUKOPUCTOBYIOTHCS JJIsl BU3HAUEHHS TaKUX IJIATEXIB). Y OUIBIIOCTI
BUIMA/IKIB OpPEHJap BPaxOBYE CYMM IEPEOIIHKH 3000B’s3aHHS MO OpPEHJI B SKOCTI KOPUI'YBaHHS
aKTUBY B (pOpMi IIpaBa KOPUCTYBAHHS.

ToBapucTBO MOXe BUKOPUCTOBYBATH 3BUIbHEHHS, 3alpOINOHOBAaHI B CTaHIApTI II0AO
JIOTOBOPIB  OPEHJAM, TEPMIH SKUX 3aKIHUYe€TbCAd MPOTAroM 12 MICALIB 3 JaTH TEPIIOro
3aCTOCYBaHHA, a TAKOX MO0 JOTOBOPIB OpeHIU 0a30BUX aKTUBIB 3 HU3BKOI BapTICTIO Ta HE
BU3HAE aKTHB 3 MTPaBa KOPUCTYBaHHS Ta 3000B’3aHHS 3 BU3HAHHS BUTPAT 110 aMOPTH3allii aKTUBY.

4. OCHOBHI NpUNylIIeHHS, OIHKU TA CYIKEeHHSH

ITpu miaroroBui (iHaHCOBOi 3BITHOCTI TOBapHCTBO 3MIHCHIOE OLIHKM Ta MPUITYLICHHS, SKI
MaloTh BIUIMB Ha €JIeMEHTH (iHAHCOBOI 3BITHOCTI, IpyHTytouuch Ha MC®3, MCBO Ta
TIyMaueHHsX, po3polienux KomiteToM 3 TiiymaueHb MiXKHApOAHOI (piHaHCOBOT 3BITHOCTI. OLIHKK
Ta CY/DKCHHS 0a3yloTbCsl Ha TOMEPEeIHbOMY JOCBIAI Ta I1HMMX (akTopax, M0 3a ICHYIOUHX
00CTaBHH BBaXKAIOThCS OOTPYHTOBAHUMM 1 32 pe3yJbTaTaMU SKUX MPUHMAIOThCS CYKEHHS 11010
OaaHCOBOI BapTOCTI aKTHBIB Ta 3000B’sA3aHb. XOuda Il PO3paxyHKH 0a3yroThCS Ha HasABHIN Yy
kepiBHMITBAa ToBapucTBa iHpopMalii Ipo MoTouHi noaii, GakTUyYHi pe3yabTaTH MOXKYTh 3PELITOI0
BIJIPI3HATHUCS BiJ LUX po3paxyHKiB. O0nacTi, 1€ Taki Cy/PKEHHs € 0COOIMBO Ba)XJIMBUMHM, 00J1aCTI,
10 XapaKTepU3yIOTbCS BHUCOKHUM pIBHEM CKJIQAHOCTI, Ta OOJAcTi, B SKUX MPUIYLICHHA W
pO3paxyHKH MaroTh BEJIUKE 3HAYEHHS IS MIATOTOBKH (DiHaHCOBOI 3BiTHOCTI 3a MC®3, HaBeneHi
HUDKYE.
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4.1. Cyn:xeHHs 1010 onepauiii, nmoaiii a6o ymoB 3a BixcyTHocTi KOHKpeTHNX MC®3

Axmo Hemae MC®3, sikuii KOHKPETHO 3aCTOCOBYETHCS JI0 Oreparlii, iHImoi moaii abo yMoOBH,
KEepiBHULTBO TOBapuCTBA 3aCTOCOBYE CY/LKCHHS ITiJ] Yac PO3POOJICHHS Ta 3aCTOCYBAaHHS O0JIIKOBOI
nomiTHKY, mo0 iHdopmaris Oynaa JOpEeYyHOI JIss TOTped KOPUCTYBAYiB ISl MPUHHSTTS
€KOHOMIYHUX PillIeHb Ta IOCTOBIPHOIO, Y TOMY 3HaY€HHI, 110 ()iHAHCOBA 3BITHICTh:

moJae JTOCTOBIpHO (hiHAHCOBUHU cTaH, (DIHAHCOBI PE3yJbTAaTH MISUIBHOCTI Ta TPOIIOBI MOTOKH
ToBapucrsa;

Bi/I0Opakae €KOHOMIYHY CYTHICTh OIepalliii, iHIMX MOJii a00 yMOB, a HE JIUIIEC IOPUIAUIHY
dopmy;

€ HEUTpaJIbHOIO, TOOTO BUILHOIO BiJ yIIEpEIKEHb;

€ TIOBHOIO B YCIX CYTTEBUX ACIIEKTaX.

[lin yac 3milicHEHHS CY/DKEHHS KEpiBHMITBO TOBapHCTBA MOCUIAETHCA HA MPUWHATHICTH
HaBE/ICHUX JaJli JHKEPeJI Ta BPaXOBYE iX y HU3X1THOMY MOPSIKY:

a) Bumoru B MC®3, y KX 11eThCs MPO MO10H1 Ta OB’ s13aH1 3 HUMU TUTaHHS;

0) BU3HAYCHHS, KpUTEPil BU3HAHHS Ta KOHIICTIII OIIHKU aKTHBIB, 3000B’s3aHb, JOXOJIIB Ta
Butpat y KonuenryansHiii 0CHOBI ()iHaHCOBO{ 3BITHOCTI.

[lin wac 3mificHEHHs Cy/DKEHHS KepiBHHITBO ToBapucTBa BpaxoBye HaWOCTaHHIIII
MOJIOKEHHS IHIIUX OPraHiB, 110 PO3pOOJISIOTH Ta 3aTBEPDKYIOTh CTAaHIApPTH, K1 3aCTOCOBYIOTh
NoJi0Hy KOHIENTYyaJlbHYy OCHOBY JJISi pO3POOJICHHS CTaHIAPTIB, iHITY HpodeciiiHy miTepaTtypy 3
00Ky Ta IPUIHATI Taldy3eBi MPaKTUKU, TIEI0 MIPOIO, IKOIO BOHHU HE CyllepeyaTh BHILE3a3HAUCHUM
TDKEpeTaMm.

Onmneparii, mo He pernamentoBani MC®3, BiACYTHI.

4.2. Cya:keHHS 1010 cIpaBeAuBoi BapTocTi pinancoBux akTuBiB ToBapucTBa

CnpaBequBa BapTICTh IHBECTHIIIA, IO AaKTUBHO OOEPTAlOThCA Ha OPraHi30BaHUX
(hiHAaHCOBMX PHHKAX, PO3PAaXOBYEThCA HA OCHOBI IOTOYHOI PHHKOBOI BapTOCTI HAa MOMEHT
3aKpUTTA TOPTiB Ha 3BITHY JaTy. B iHIMIMX BHMajgKax OLIHKA CIPaBEIMBOI BAPTOCTI IPYHTY€EThCS
Ha CY/JKEHHSX 100 NepeadauyBaHUX MailOyTHIX TI'pOIIOBHUX IMOTOKIB, ICHYIOHUOi €KOHOMIiYHOI
CUTYyallil, pU3UKIB, BJIACTUBUX pi3HUM (IHAHCOBUM IHCTPyYMEHTaM, Ta IHIIUX (aAKTOPiB 3
BpaxyBaHHAM BuMor MC®3 13 «OuiHka copaBemMBoi BapTocTi» Ta BUMOr [lonokeHHs
HKITII®P Bix 30.07.2013 Ne 1336 «IIpo 3aTBepmxeHHs [1oyi0)keHHS PO MOPSIIOK BU3HAUYECHHS
BApPTOCTI YUCTUX aKTHUBIB IHCTUTYTIB CIUILHOTO 1HBECTYBaHHS».

4.3. Cya:keHHsI 11010 3MiH crpaBeAJMBOI BapTOCTi (PiHAHCOBUX AKTHUBIB

KepiBauurso KYA BBaxkae, 1110 00MIKOBI OI[IHKM Ta MPUMYIIEHHS, SKI MAIOTh CTOCYHOK J0
OLIIHKHU (DIHAHCOBUX IHCTPYMEHTIB, € PUHKOB1 KOTUPYBaHHS HE JIOCTYIIHI, € KIIOUOBUM JIKEPEIOM
HEBU3HAYEHOCTI OL[IHOK, TOMY HIO:

a) BOHU 3 BUCOKUM CTYIIEHEM MMOBIPHOCTI 3a3HAIOTh 3MiH 3 IJIMHOM 4Yacy, OCKIJIbKHA OLIIHKH
0a3yl0ThCsl Ha TNPHUMYIIEHHSAX KEPIBHUITBA IOJ0 BIJICOTKOBUX CTAaBOK, BOJATHJIBHOCTI, 3MiH
BAJIOTHUX KYPCIB, OKa3HUKIB KPEIUTOCIPOMOKHOCTI KOHTPAreHTiB, KOPUT'YBaHb M1/l Yac OLIHKH
IHCTPYMEHTIB, a TAaKOX crenu(iuHuX 0COOIUBOCTEH onepartiif; Ta

0) BITUB 3MIHM B OLIIHKaX Ha aKTUBH, BiJoOpakeH1 B 3BiTi PO (piHAHCOBUH CTaH, a TAKOXK Ha
JOXOH (BUTPATH) MOXKE OYTH 3HAUHHUM.

SAx6u kepiBHULITBO KYA BUKOPHCTOBYBaJIO 1HIII MPUIYIIEHHS IIOAO BIJCOTKOBHUX CTaBOK,
BOJIATHJIHOCTI, KYpCiB OOMiHY BaJIIOT, KPEIUTHOI'O PEUTHHTY KOHTpareHTa, natu odeptu i
KOpUTYBaHb MiJ Yac OLIHKM I1HCTPYMEHTIB, Ounbmia abo MeHIIa 3MiHa B OLIHLI BapTOCTI
(iHaHCOBUX IHCTPYMEHTIB y pa3i BiICYTHOCTI pUHKOBHX KOTHpPYBaHb Majia O ICTOTHUI BIUIMB Ha
BiJI0OpakeHU y (piHaHCOBIN 3BITHOCTI YUCTUHN NPUOYTOK Ta 30UTOK.

BukopucranHs pi3HUX MapKETHMHIOBHUX IPHIYIEHb Ta/ab0 METOJIB OLIHKH TaKOX MOXeE
MaTH 3HaYHHU BIUIMB Ha Mepen0adyBaHy CIpaBeJInBY BapTiCTh.
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4.4. Cyn:KkeHHs II0/10 O9iKyBaHUX TePMiHIB yTPUMYBaHHS (PiHAHCOBHMX IHCTPYMEHTIB

KepiaunitBo KYA 3actocoBye mpodeciiiHe CyHKeHHS I0JA0 TEPMIHIB YTPUMAaHHS
(iHAHCOBUX IHCTPYMEHTIB, 110 BXOAATH 0 CKiany (pinancoBux akTuBiB. IIpodeciiine cymkeHHs 3a
UM TTUTAHHSAM IPYHTYETHCS Ha OIIHIII PU3UKIB (PiIHAHCOBOTO 1HCTPYMEHTY, HOT0 MPUOYTKOBOCTI i
IUHaMIIl Ta 1HmMUX QakTtopax. IIpore iCHYIOTP HEBH3HAYEHOCTI, SIKIi MOXYTb OyTH IOB’s3aHi 3
MPU3YITUHEHHSIM 00ITY I[IHHUX MarepiB, IO HE € MAKOHTPOJILHUM KepiBHUITBY KY A daktopom i
MOJKE CYTT€BO BIUIMHYTH Ha OLIHKY (DIHAHCOBUX 1HCTPYMEHTIB.

4.5. Cy:keHHs 110/10 BUSIBJIEHHSI 03HAK 3HelliHEHHSI aKTHBIB

BigHocHO (hiHaHCOBUX aKTHBIB, SIKi OLIHIOIOTHCS 32 aMOPTHU30BAHOIO BapTicTiO, ToBapuCTBO
Ha JJaTy BUHUKHEHHs (DIHAHCOBUX AKTHUBIB Ta HA KOKHY 3BITHY /1aTy BU3HAYa€ PiBEHb KPEIUTHOTO
PH3HKY.

ToBapuCTBO BU3HAE PE3ePB il 30MTKU JJIs OUIKYBAaHMX KPEAUTHHUX 30MTKIB 32 ()iHAHCOBUMH
aKTHBaMHM, SIKi OIIIHIOIOTBCA 3a aMOPTH30BAHOIO BAapPTICTIO, Yy PO3MIpi OYIKYBaHMX KPEIUTHHX
30UTKIB 32 BeCh CTPOK MAii (piHaHCOBOro akTuBy ( MpPU 3HAYHOMY 30UIBLICHHI KPEIUTHOTO
PU3UKY/IUISI KPEIUTHO-3HEIIHEHUX (iHaHCOBHX aKTWBiB) ab0 12-MICSYHUMHU OYiKyBaHUMH
KpEeIUTHUMHU 30UTKaMH (y pa3i HE3HAYHOT'0 3pOCTaHHs KPEAUTHOTO PU3HKY).

3a3BUuail OYIKY€EThCS, 0 O4iKyBaHI KpeIUTHI 30MTKH 32 BECh CTPOK il MarOTh OyTH BU3HAHI
710 TOTO, K (pIHAHCOBM IHCTPYMEHT CTaHE NIPOCTPOUYEHUM. SIK MpaBUIIO, KPEAUTHUI PU3UK 3HAYHO
3pocTae me A0 TOTO, SK (PiHAHCOBHM IHCTPYMEHT CTaHE MPOCTPOYCHHM ab0 Oyae MOMIYeHO iHIIi
YMHHUKU 3aTPUMKHU IUIATEXIB, 10 € cHeuu(pIYHUM JJI NO3MYaIbHUKA (HANPUKIAZA, 311HCHEHHS
Moaudikariii abo pecTpyKTypu3arii).

Kpeautnuii pusuk 3a (piHAHCOBUM IHCTPYMEHTOM BBaXKAETHCSI HU3BKUM, SIKIIO (DiHAHCOBUI
IHCTpYMEHT Ma€ HM3bKHI PHU3MK HAacTaHHS Je]onTy, MO3WYaJbHHK Ma€ TOTYXHIM MOTEHIiaN
BUKOHYBaTH CBOi 3000B’s3aHHSI 11010 I'POILOBHMX IOTOKIB Yy KOPOTKOCTPOKOBIM MEpPCHEKTHBI, a
HECTIPUATIIUBI 3MiHH B €KOHOMIYHHUX 1 IUIOBUX YMOBaxX Yy JOBTOCTPOKOBIH MEPCIEKTHBI MOXKYTh
3HU3WUTH, ajle He OOOB’S3KOBO 3BITHICTb MO3WYaJbHMKA BUKOHYBATH CBOI 3000B’s3aHHS IIOJ0
JIOTOBIPHUX TPOILIOBUX MOTOKIB.

@diHaHCOBI IHCTPYMEHTH HE BBaXKAalOTbCS TAKMMHM, L0 MalOTh HM3bKUI KPEIUTHUN pHU3UK
JIUIIE Ha MIJCTaBl TOTO, U0 PU3UK 1e(ONTYy 32 HUMHU € HIKYUM, HDK PU3UK 1edOoNTy 3a 1HIIUMHU
¢inaHcoBUMH 1HCTpyMeHTamMu ToBapucTBa a00 HIX KpPEAUTHUM pU3MK IOPUCIOMKIII, B sKiif
ToBapuCTBO 31MCHIOE ISUTHHICTB.

OudikyBaHi KpeAMTHI 30UTKM 3a BeChb CTPOK Jii HE BH3HAIOThCA 3a (PIHAHCOBUMHU
IHCTpYMEHTaMHM MpPOCTO Ha MIACTaBl TOrO, M0 BIH BBAXAETbCA IHCTPYMEHTOM 13 HU3BKUM
KPEIUTHUM PHU3MKOM Yy TOINEPEeJHbOMY 3BITHOMY IEpiOfi, aje He BBAXKAETHCS TAKMM CTaHOM Ha
3BITHY JAary. Y TakoMy BHUNAAKy TOBapuUCTBO 3’SICOBYE, UM Majo MiCIleé 3HA4YHE 3POCTAHHS
KPEIUTHOTO PU3UKY 3 MOMEHTY IMEPBICHOTO BH3HAHHS, a OT)KE YM IOCTajla 1MoTpeda y BU3HAHHSA
OUIKYBaHUX KPEIUTHUX 30MTKIB 3a BECh CTPOK JIii.

ToBapuCTBO BITHOCHO IPOLIOBHUX KOIITIB HA MOTOYHUX paxyHKaxX Ta OaHKIBCHKUX JIE€MIO3UTIB
Ma€ HaCTYIHY MOJIeNIb PO3PaxyHKY 30UTKY BiJl 3HEI[IHEHHS ()iHAHCOBOTO aKTHUBY:

® [IpU PO3MILICHHI JIETNO3UTY B OaHKY 3 BUCOKOIO HaJiHICTIO (IHBECTULIIHHUI piBEHb PEHTHHTY
uaAAA, uva AA, uvaA, uaBBB, Tta 0anku 1010 MawTh MPOTHO3 '"CTaOUIBHUI'", IO

MIPUCBOIOETHCSI PEHTUHTOBUMH areHTCTBaMH, SKI BHeceHl 10 J[lepkaBHOro peecTpy

yrnoBHOBaxkeHUX pelTtuHroBux areHTcTB HKIIIDP) Ha naty po3MillleHHsS KOILITIB pe3epB

30UTKIB pO3pPaxOBYETHCS B 3aJICKHOCTI BiJ] CTPOKY Ta YMOB PO3MillleHHs (TIPY PO3MIILIEHH] BiJl

1 1o 3-x micsamiB - po3mip 30uTKy ckianae 0,001%, Bix 3-x micsuiB 1o 1 —to poky — 1% Bix

CYMH po3MillieHHs, Oibine 1-ro poky — 2%);

® Ipd PpO3MILIEHHI JENOo3UTy B OaHKy 3 OUIbII HU3BKUM KPEIUTHUM pPEUTHHIOM
(CTIeKyNIATUBHUM pIBEHb PEUTHHIY, L0 HPUCBOIOETHCS PEHTHMHIOBUMH areHTCTBaMHM, SKi
BHeceH1 /10 JlepkaBHOTrO peecTpy ynoBHOBakeHUX peltuHroBux areHtcts HKIIIDP) nHa
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JaTy PO3MIIIEHHS KOIITIB pe3epB 30UTKY pO3paxoBYeThCs y po3Mipi Big 7% mo 20% Bixg cymu
BKJIQJTy B 3QJICXKHOCTI BiJl PO3MIipy 30UTKIB.

4.6. BI/IKOPI/ICTaHHH CTAaBOK JTUCKOHTYBAaHHS

[Tpotsirom 3BiTHOTO MEepioxy ToBaprCTBOM HE OOITIKOBYBAIUCS aKTUBU 200 3000B’sI3aHHS, SKi
BUMArarTh JIMCKOHTYBAaHHS, BHACIIJIOK YOrO CTaHOM Ha KiHEIb 3BITHOTO IEpiojy KEpiBHHUIITBO
KVYA ne 3xiiicHoBao npogeciiiii CyuKeHHS 11010 PO3MIpy TaKUX CTaBOK.

5. Po3kpurTs iHdopmanii 1010 BHUKOPUCTAHHS CIIPaBeAJINBOI BAPTOCTI

5.1. Metoaukn ONIHIOBAHHSI Ta BXiJAHI JaHi, BUKOPHUCTAHI JIf CKJAQJAaHHA OWIHOK 3a
CNpaBelJIMBOI0 BAPTICTIO

ToBapucTBO 3/iHCHIOE BHKIIOUYHO O€3MEPEpBHI OI[IHKK CIIPABEAJIMBOI BapTOCTI aKTHUBIB Ta
3000B’s13aHb, TOOTO TaKi OLIHKH, siKi BUMararoTbcsi MCD3 9 «dinancoBi iHcTpyMeHTH» Ta MCD3
13 «Omninka cipaBeanuBoi BapTOCTi» y 3BIiTI Npo (PiHAHCOBHIA CTaH HA KiHEIb KOKHOTO 3BITHOTO
nepiony. ToBapucTBo BinOMpae BXiIHI JaHi, SKi BIAMNOBIJAIOTh XapaKTEPUCTUKaM aKTUBY YU
3000B's13aHHS, 110 X Opanu O 10 yBaru y9acHHKH PUHKY B OINEpallii 3 akTHBOM YH 3000B'I3aHHSIM.

ToBapuCTBO BUKOPUCTOBYE 1€papXir0 CHpaBeIMBOI BapTOCTi 3rifiHO 3 BUuMoramu MC®3 13
«Omiaka cripaBeamuBoi BapTocTi». Lleit MC®3 BCTaHOBIIOE i€papXil0 CIPAaBEIIMBOI BapTOCTI, Y
AKii niepe0aueHo TpH PiBHS BXITHUX JAHUX ISl METO/IB OLIHKU BapTOCTI, 1[0 BUKOPUCTOBYIOTHCS
JUIS OLIIHKY CIPaBeUIMBOI BapTOCTi. lepapxisi crpaBemIuBOI BapTOCTI BCTAHOBIIIOE HAWBUIIHN
MPIOPUTET AJIA IIH KOTUPYBaHHS (HE CKOPHUTOBAaHMX) Ha aKTUBHUX PUHKAX HA 1IEHTUYHI aKTUBU
a00 3000B’s13aHHs (BXiJHI JaHi 1-T0 piBHS) Ta HAMHWKYNN TPIOPUTET IS 3AKPUTHUX BXITHHUX JTaHUX
(BXimHi maHi 3-TO piBHS).

BxinHi nanHi 1-ro piBHS - 1I¢ [iHW KOTUPYBAaHHS (HE CKOPUTOBAHI) Ha aKTHBHUX PUHKAX Ha
1ICHTUYH1 aKTUBU a00 3000B’sA3aHHS, MO SKUX CyO €KT TOCHOJApIOBaHHS MOXKE MaTHU JOCTYI Ha
JaTy OILIHKH.

BxinHi gaHi 2-ro piBHA - 1€ BX1/HI JaHi (OKpiM I[iH KOTUPYBaHHSI, BIIHECEHUX 110 1-TO piBHS),
SK1 MOKHA CIIOCTEpIraTu il aKTUBY 4M 3000B’si3aHHS, IpsIMO ab0 omocepenkoBaHo. [0 BXiIHUX
JaHUX 2-TO PiBHS HAJIEXKaTh:

a) I[IHU KOTUPYBAHHS Ha MOJ10H1 aKTHUBHU Y1 3000B’sI3aHHS HAa aKTUBHUX PUHKAX;

0) LiHU KOTUPYBAHHS Ha 1IEHTUYHI a00 MOi0HI aKTUBHU 4K 3000B'I3aHHS HA PUHKAX, SKi HE €
aKTUBHUMU;

B) BXiJHI [JaHi, OKpIM IIiH KOTHUPYBaHHS, $KI MOXHa CIIOCTEpiraTM [y AaKTUBY YH
3000B’sI3aHHS, HATIPUKITA]I:

- CTaBKM BIiJICOTKA Ta KpPUB1 JOXIAHOCTI, IO CHOCTEPIraloThcs Ha 3BUYAWHUX IHTEpBaax
KOTUPYBaHHS;

- TOTYCTHMa 3MiHHICTb;

- KPEUTHI CIIPE/IH.

BxinHi jmaHi 3-ro piBHA - Iie BXigHI JaHl JUIS aKTHBY YW 3000B’s3aHHS, SKHX HEMaeE y
BIJIKpDUTOMY JIOCTYHI. 3aKpuTi BXIJHI JaHl CJiJl BUKOPUCTOBYBATH Ul OILIHKH CIPaBEIMBOL
BapTOCTi, SKIIO BIAMOBIAHUX BIAKPUTHUX TAaHUX HEMa€, MO0 MEpendadacThCcsl B CHUTYAIlisiX, KOJIU
JISUTBHICTh PUHKY JUISL aKTHBY a00 3000B’s3aHHS Ha JaTy OLIHKM He3HauyHa, abo ii B3arajil HeMae.
OTxe, 3aKpUTI BXIJHI JaHI MalOTh BiI0OpakaTu MPUMYIICHHS, Ki BUKOPUCTOBYBAIHU O yYaCHUKHU
PHHKY, BCTAHOBJIIOIOYH I[IHY Ha aKTHB a00 3000B’s13aHHS, B TOMY YHCIII IPUITYIICHHS TIPO PU3HUK.

5.2. BiuinB BUKOPUCTAaHHS 3aKPUTHUX BXIIHMX JaHMX (3-r0 piBHA) M/ NepPioANYHUX OLHOK
CIpaBelJIMBOI BAPTOCTI HA NPUOYTOK a00 30UTOK

ToBapuctBo Mae c@opMmyBaTH 3aKpUTI BXiJHI JaHi, KOPUCTYIOUHUCh HaHKpaIow
iH(popMalli€l0, HAaIBHOIO 3a JaHMX OOCTaBMH, sIKa MOK€ BKIJIIOYaTH BiacHi gaHl ToBapuctBa. Y
nporieci (opMyBaHHS 3aKPUTUX BXIJIHUX JaHUX TOBapHCTBO MOXE PO3MOYATH 31 CBOIX BIIACHUX
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JaHWX, aJeé BOHO Ma€ CKOPEryBaTH Ii JaHi, SKIIO JOCTYMHA y PO3YMHHX MeXax iHdopmaiis
CBITYUTH IIPO TE, IO 1HII YYaCHUKH PUHKY BUKOpHCTanu O iHm gaHi abo ToBapucTBO Mae 1moch
oco0iMBe, YOro HEMae y IHIIMX YYacHUKIB pPHHKY (HAampuKiIang, NpUTamMaHHy ToBapHCTBY
cuHeprio). ToBapucTBy He MOTPIOHO JAOKIAIaTH BHYEPITHUX 3YCHIIb, OO OTpUMAaTH iH(OpMaIlito
PO MPUIMYIIEHHS Y4acHUKIB pHHKY. [Ipore, ToBapuCTBO Ma€e B3STH 0 yBaru BCIo iH(GOpMAIIiiO PO
MPUITYIICHHS] YYaCHHUKIB PUHKY, SIKY MOXXHA JIOCTaTHBO JIETKO OTPUMATH. 3aKpUTi BXIJTHI JaHi,
copmoBaHi y cmocib, ONMCaHW BUIE, BBAXKAIOTHCS MPUIYIICHHSIMH YYaCHHKIB PHHKY Ta
BIJIMOBIIafOTh METI OI[IHKM CIIPABEJIMBOT BAPTOCTI.

ToBapucTBO 311iliCHIOE Oe3nepepBHI OLIIHKH CIIPABEAJIMBOI BAPTOCTI aKTUBIB Ta 3000B’s3aHb 13
BUKOPHUCTAHHSAM 3aKPUTHUX BXIJIHUX JaHHUX 3-TO PIiBHSI, SKi MPOTSATOM MOTOYHOTO 3BITHOTO MEPiOy
HE MPU3BENHU A0 3MiHH pO3Mipy IpUOYTKY a00 30MTKY 3BITHOTO MEPIOaY.

5.3. PiBenb iepapxii cipaBe1yinBoi BapTOCTi, 10 SIKOr0 HAJIEKATH OUIHKH CIIPABEJIMBOL BApPTOCTI

Knacu akTusiB

1 piBeHb
Ta 3000B’s3aHb, P

2 piBeHb 3 piBeHb

OLIIHEHUX 3a
CIIPaBeAIUBOIO

(Ti, 1110 MaIOTH
KOTHUPYBaHHS, Ta
CIOCTEepEe)KyBaHi)

(Ti, 110 HE MAIOTH
KOTHPYBaHb, aJie
CIIOCTEPEIKYBaHi)

(Ti, 110 HE MAIOTH
KOTHUPYBaHb 1 HE €
CIOCTEPEIKYBAHUMH)

Vcroro

BapTICTIO

JlaTa oninkn 31.12.24 30.09.25 31.12.24 | 30.09.25 | 31.12.24 30.09.25 31.12.24 30.09.25

I'pommoBi komTn - - 31 6 - - 31 6

dinancoBi
IHBECTHILIT, 110
00JIIKOBYIOTBCS 32
CIpaBeJINBOIO - - - -
BapTICTIO Uepes
npuOyTOK 2060
30UTOK

18 413 17 398 18 413 17 398

5.4. llepemimenHs Mizk piBHIMHU iepapxii cnpaBeIJIMBOI BaApTOCTi
VY ToBapucTBa 3a 3BITHHI Nepioa BIACYTHE NEpeMillleHHS MK 1-M, 2-M Ta 3-M piBHAMHU
iepapxii cripaBeIMBOi BapTOCTI.

5.5. Inwi po3kpurri, mo sumarawTsecss MC®3 13 "Ouinka cnpaBelyinBoi BapTocTi''
CnpaBeyinBa BapTiCTh aKTUBIB Ta 3000B’s13aHb B NOPIBHSIHHI 3 iX 0ajJlaHCOBOIO BAPTICTIO

BanancoBa BapricTh CnpasenymBa BapTicTh
30.09.25 31.12.24 30.09.25 31.12.24
I'pomroBi kot 6 31 6 31
dinaHCOBI 1HBECTHIIII, 110
00JIIKOBYIOTHCS 33 CIPaBEJINBOIO 17 398 18 413 17 398 18 413
BapTICTIO Yepe3 MPHUOYTOK a00 30MTOK

I'po1moBi KOWITH 3HAXOAATHCS Ha MOTOYHUX paxyHkax B AT "I[IYMB" y po3mipi 2 Tuc. rps.
ta AT "OTII BAHK", B cymi 4 Tuc. rpH.

KepiBHHIITBO BBa)kae, 110 HaBeJI€HI PO3KPHUTTS IIOJI0 3aCTOCYBAHHS CIIPABEUIMBOI BapTOCTI €
JIOCTaTHIMH, 1 HE BBaXKae, IO 3a MeXaMmH (HIHAHCOBOI 3BITHOCTI 3aJIMIINJIACH OyIb-SKa CyTTEBA
iHpopMallis 1010 3aCTOCYBaHHS CHPABEAJIUBOI BapTOCTi, SKa MOXKEe OyTH KOPHCHOIO ISt
KOpHCTYBauiB ()iHAHCOBOi 3BITHOCTI.
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Cnpageonusa eapmicme pinancoeux akmueie ma 30008'a3anv, w0 He 00IKOBYIOMbCA 3d
cnpageonugoto eapmicmio. Jlns dinaHcoBux akTuBIiB Ta (PiHAHCOBUX 3000B'Si3aHb, SKI €
JKBIAHUMU a00 MarOTh KOPOTKOCTPOKOBHUI TEpMiH IOTAllIEHHS, BBAaXAE€ThCs, 110 OajaHCcOBa
BapTICTh MPUOIM3HO BIAMOBIAA€E IX CHpaBEATUBIN BApTOCTI.

6. PoskpurTs iHopmanii, 110 MiATBEPIKY€E cTATTI NoAaHi y GpiHaHCOBHUX 3BiTaX.

6.1. Inmi onepaniiiHi Jo0xo0au

3a 9 micauip 2025 p. | 3a 9 micauis 2024 p.
(Crncanto pesepey oysanK KpeuTH 36 6 055 1272
Benoro 6 055 1272
6.2. Onepauiiini BUTpaTH
3a 9 micauis 2025 p. |3a 9 micauis 2024 p.
HorapianbHi nociryru - 11
Jleno3urapHi MOCIyru 8 6
Bunaropona KYA 486 486
AYIUTOPCBHKi TIOCITYTH 50 55
Burtpatu Ha opeHzy 2 2
BaHkiBchKi IOCITyTH 6 6
[locayru ouiHoBava 47 28
KIT M.E. ok 7 8
Beboro 606 602

6.3. Inmi onepauiiini BUTpaTH

3a 9 micanis 2025 p.

3a 9 micauis 2024 p.

PesepB ouikyBaHMX KpeIUTHUX 30UTKIiB 6 197 3 597
Bceworo 6197 3597
6.4. . IIpudyToK / 30MTOK Bix onmepaniii 3 piHAHCOBMMH AKTHBAMH

3a 9 micaunis 2025 p. 3a 9 micsauis 2024 p.
HapaxoBaHi BiZICOTKH Ha BHIaHy KOPOTKOCTPOKOBY 9097 9467
MO3HUKY
Jloxin Bij 3MiHU BapTOCTi (JiHAHCOBHX IHCTPYMEHTIB 34 96
Hoxin Bix peamizarii ¢piHAHCOBUX 1HBECTHUILI I 3
Burparu Bin nepeorinku hiHaHCOBUX 1HBECTHIIIH (1 049) (1723)
Beboro 8 082 7840
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6.5. JIoBrocTpokoBi (piHaHCOBI AKTHBH, IO OUIHIOIOTHCS 32 CNPABEIJINBOIO BAPTICTIO, 3 BiI0OpaKeHHAM
pe3yJbTaTy NepeoliHKu y MpuOyTKY a00 30UTKY

c;?rCTTl::); banancoBa c;?rCTTI:::):[ baaancoBa
Kaniiaﬂi HZ BAPTICTE Ha Kaniza.ﬂi HZ BapTICTL Ha
30.09.25p. 30.09.25p. 31.12.24p. 31.12.24p.
TOB "IHIITPOXVM" (€JPIIOY 31477264) 10 % 7 883 10 % 8 642
TOB "EKCITEPTME/[" (E/IPTIOY 38299254) 10 % 3629 10 % 3595
TOB "TIOJIIMEP OPT"AHIK" (€APIIOY o 0
45048278) 10 % 969 10 % 969
TOB "TIPOMIHBECTIIEPCIIEKTHBA" 0 o
(EJIPTIOY 44448502) 70,4 % 4917 70,4 % 5207
Bcenoro X 17 398 X 18 413

ToBapucTBO BOJIO/Ii€ KOPIIOPATUBHUMH NTPaBaMH (4aCTKaMH, aKIisIMH) Y FOPUINYHUX 0CO0ax y
po3mipi 10% Ta 70,4 % craryTHOro KamiTaily, OJHAK TakKi KOPIOpaTHUBHI MpaBa NMpU3HAYEHI I
¢dopmyBanHs iHBecTHLIHHOTO TIopTdento ToBapucTBa, a He Al 3IHCHEHHS BUPIMIAIBLHOTO BILIHBY
Ha YIPaBJIiHHA YH TOCHOJAAPCHKY JTISUIbHICTh TAKUX CYO’€KTIB.

JUis OLiHKY 1HBECTHUIIH, [0 BXOAATH J0 CKiIany akTuBiB ToBapucTBa Ta He mepedyBarOTh y
O01p>KOBOMY CIHCKY OpraHizaTopa TOpriBii, OyB 3aCTOCOBAaHUN BUTPATHUM METOJ OI[IHKHU
CIpaBeJINBOI BApTOCTI HA MiJICTaBi BXIIHUX JAaHWUX 3 OCTAHHBOI HaJlaHOi (PiHAHCOBOI 3BITHOCTI

€MITEHTIB KOPIIOPATUBHUX IIPaB.

6.6. IlonaTok Ha MPUOYTOK

3rigno IlogatkoBoro koaekcy Ykpainw, mm. 141.6.1. m. 141.6 ct.141 p. Il 3BiIBbHSIOTHCS Bif

ONOJATKyBaHHS KOINTH CIIJIBHOTO 1HBECTYBaHHS, a caMe: KOINTH, BHECCHI 3aCHOBHHKAMU
KOPHOpaTUBHOTO (DOHAY, KOIITH Ta 1HINI aKTUBH, 3aJlyuy€Hi BiJ yYaCHHUKIB 1HCTUTYTY CHLIBHOTO
1HBECTYBaHHSI, IOXOJIM BiJl 31MCHEHHS OMepalliil 3 akTUBAaMHU 1HCTUTYTY CIIUIBHOTO 1HBECTYBaHHS,
JIOXOJM, HapaxoBaHI 3a aKTHMBAaMH IHCTUTYTY CHUIBHOTO 1HBECTYBaHHS, Ta IHIIN JOXOIH BiJ
JISUTBHOCTI THCTUTYTY CIUJIBHOTO 1HBECTYBaHHS (BIACOTKM 3a IMO3UKAMHU, OPEHAH1 (JII3MHIOBI)
aTexi, posTi Tomo). BpaxoByroun ne, noxoau ToBapuctsa B 2025 ta 2024 pokax 3BUIbHEHI Bij
OTIOJaTKyBaHHS.

6.7. lediTopchbka 3a00proBaHicThb, 0 He € (PIHAHCOBUMM AKTHBAMH

CraHoMm Ha Cranom Ha
30.09.2025p. 31.12.2024p.
HeGiTopcbka 3a00proBaHicTh 3a BUJAHUMHU aBaHCAMH
- nocnyeu HIIY - -
- nocnyeu APIOPY 1 1
- nocayeu oYiHyuKa - 22
Bceboro 1 23
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6.8. /lebiTopchbka 3a00proBaHicTh .

30.09.2025 31.12.2024

JlebGiTopchbka 3a00proBaHICTh 3a HaJIAHUMH ITO3UKAMU 64 895 63 480
B m.u. nog’sizanum ocobam 64 895 63 480
Ouikyeani Kpedumui 30umKu wooo 0ebimopcvKoi 3a60peosanocmi (6 490) (6 348)
JebiTopchka 3a00proBaHICTh 32 PO3paxyHKaMHU 3 HApPaXxOBaHUX JOXOIIB 2014 530
(BIZICOTKM 32 HaJTAHUMHU TTO3UKAMH )

; 2014 530
B m.u. nog’szanum ocobam
Ouikyeani Kpedumui 30umKu wooo 0ebimopcvKoi 3a60peosanocmi O] )
[MoTouna nediTopcbka 3a.60pronamcn, (pinancoBuii aKTUB, OLliHEHU 60 419 57 662
32 aMOPTH30BAHOI0 BaApPTiCTIO)

[nma norouyna nebitopchka 3a00proBaHiCTh € 3a00ProBaHICTh 3a HaJaHUMH no3ukamu, TOB

"EKCIIEPTME" (€EAIPTIOY 38299254), TOB "IIOJIIMEP OPI"AHIK" (EJIPTIOY 45048278) ta
TOB "ITTPOMIHBECTIIEPCIIEKTUBA" (EAPIIOY 44448502). /lana 3a00proBaHicTh € IOTOYHOIO
31 CTPOKOM IIOTAIICHHS JI0 POKY, 10 SKOI OyB 3aCTOCOBAaHWH BiJICOTOK 3HEIIHEHHS, 110 CTAHOBUTH
6 490 tuc. rpH.

HapaxoBanuii pe3epB OUiKyBaHUX KpPEIUTHUX 30UTKIB Ha JeOITOPCHKY 3a00prOBaHICTH 3

HapaxoBaHHUX )IOXOI[iB € HCCYTTE€BUM, TOMY JaHA CTATTA Q)iHaHCOBOi 3BITHOCTI HE KOpUryBaJiacb.

IHmra moroyna nediTopchka 3a00pProBaHicTh € 3a00proBaHICTh 32 HAJaHUMH ITO3UKAMMU:

Ne Hassa JOO CIPTIOY | Jlara srmmxuenss Ha 30.09.2025 [Hara IIpoctpouena /
T THC. TPH. MOTalIeHHS NpPOJIOHTOBaHa
TOB Jorosip mo3uku
1. 38299254 | Ne 15/11/2024 Bin 11075 14.11.2025 -
"EKCITEPTME "
¢ A 15.11.2024p.
" Jorosip no3uku
2. | TOBLIOTNMEP | 45048278 | Ne28/10/2024 min 52190 23.10.2025 .
28.10.2024p.
TOB Jorogip no3uku
3. "TIPOMIHBECT 44448502 | Nel3/12/2024 Bin 100 12.12.2025 -
[MEPCIIEKTHUBA" 13.12.2024p.

Inghopmauia npo 3minu pesepgy nio ouikysani Kpeoummni 30umKu 3a 36iMHUN nepioo:

9 mic. 2025 2024 9 mic. 2024
3aJIMIIOK HA MOYATOK 3BiTHOTO 6 348 3661 3661
nepiony
3MiHH pe3epBy MPOTATOM TIEPIOY (6 197) (4011) (3597)
(BuTpaTH)
3MiHHU pe3epBy MPOTATOM MePioy 1324 1272
(moxia Bif moramreHHs 6 055
3a00proBaHOCTI, Ha SIKY paHile
OyB HapaxoBaHUI pe3epB)
3aJMIIOK CTaHOM Ha KiHelb 6 490 6 348 5986
nepioay
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6.9. I'pomioBi KoIITH

Cranom Ha 30.09.2025p Cranom Ha 31.12.2024p.

I'pomioBi KOMTH HA TOTOYHOMY PaXyHKY 6 31

Bcenoro 6 31

Cranom Ha 30.09.2025 p. rpomosi komru nepedyBatots y AT "IITYMB" y po3mipi 2 Tuc. rpH.
ta AT "OTII BAHK", B cymi 4 THC. I'pH. Ha IOTOYHOMY PaxyHKY.

AT "[IYMB" wmae iuBectuuiiinuii pedtuHr uaAAA 3 mnporHozom «CrabilbHUI», IO
IIPHCBOIOEThCS peliTnaroBuM arentctBoM «KPEJUT-PEMTHHI » minrBepmxenuii 25.02.2025p.
http://www.credit-rating.ua/ua/rate_history/21/619/. Pelitunrose areHTCTBO «KPEJIUT-
PEVMTUHI » BHecene B JlepaBHHII peecTp YIOBHOBAKCHHX peiTuHroBux arentcts HKIIIIDP.
Pe3epB 30UTKIB HE HAPAXOBYBABCH .

AT «OTII BAHK» mae xpeautHuii pedTtuHr uaAAA 3 mnporHo3om «CraliapHUN», IO
IPUCBOIOEThCA  peiiTunropuM arentctBoM «KPEJIUT-PEUTHUHI» onoenenuit  17.06.2025p.
https://www.credit-rating.ua/ua/rate_history/21/682/.  Peiitunrose  arenrctBo  «KPEJIUT-
PEVTHHI» BHecene B JlepikaBHMI peecTp YNOBHOBAXKEHMX peHTHHroBuX arentcTs HKIITIDP,
PesepB 30uTKiB HE HAPAXOBYBABCSI.

6.10. CraTyTHHii Ta BJaCHUH KamiTaa

Yunny penakiito Ctatyty ToBapuctBa 3atBepaxeno Pimennsm ydacuuka (Pimenns Ne3 Bin
03 cepnus 2021 poky). JlepskaBHY peecTpariro 3MiH J0 YCTaHOBUMX JIOKYMEHTIB TpPOBENeHO 4
ceprHs 2021 poky.

Po3mip craryrHoro kamitairy ToBapuctsa cranoBuTh 130 000 000 (Cto TpUIIATE MiTBIHOHIB)
rpuBeHb 00 KOIiHOK.

Craryrauii kanitan ToBapuctsa noainernii Ha 130 000 (Cto TPUALATH TUCSAY) IITYK MPOCTHX
iMEeHHUX akuii, HomiHanbHOIO BapTicTio 1 000 (Oxna Tucaya) rpuBeHb 00 KomioK KoxHA. AKIIIT
BHITYIIICHO B 0€3I0KyMEHTapHIH (opMi.

CtpyKTypa BIaCHOTO KariTary:

CraHom Ha CranoMm Ha
30.09.2025p. 31.12.2024p.
CraryTHHI KammiTain 130 000 130 000
JlonatkoBuii KariTan 25890 25890
EMiciianii noxin
Heposnopinennii npuOyToK (HENOKPUTHI 29 681 22347
30HMTOK)
Heonmauenuii kamiran (107 800) (107 800)
Bceboro BiaacHuii kamitas 77771 70 437

[lopsimox Ta TepMiH BUKYITy akliii Ha BUMOTY akLiOHEpiB BH3HaueHuil Permamentom ToBapuctBa.
[potsirom 2025 poky Ta 2024 poky BHKYII aKIlii y akI[iOHEPiB HE MPOBOMBCA.

Hepo3nooinenuit npudymox / 30umox
Heposnoainenuit mpudytok AT «Turanis» cranom Ha 30.09.2025 p. cranoButs 29 681 THC. TpH., AKUH
chopMOBaHHMIA 32 paxyHOK npuOyTKy Bia misuibHOCTi. CtaHoM Ha 31.12.2024p. Hepo3noaiieHuld MpuOyTOK
ckiagae 22 347 TUc. TpH., sIKMA cOPMOBAHMH 32 paxXyHOK MPUOYTKY BiJl IisIBHOCTI.
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Ilpuoymox / 30umox na axuiro

[Tpubytok Tosapuctsa 3a 2025 pik ctaHoBUTH 7 334 THC. TPH., KUIBKICTH aKI[ii MPOCTUX IMEHHUX B 00ITY
— 22 200 mtyk, basucHuii mpubyTok Ha akiiro 3a 2025 pik cknanae 330,36rpH.

[Tpubytok ToBapuctsa 3a 2024 pik ctaHoBUTH 7 487THC. TPH., KIJBKICTh aKIill IPOCTHX IMEHHUX B 00Iry
—22 200 Tuc. mtyk, basucHuii mpuOyTok Ha akiiito 3a 2024 pik cknamgae 337,25rpH.

Hugioenou

JuBineHIn MO akmisiXx HapaxOBYIOTHCS Ta BUILUIAYYIOTbCA BIAMNOBIAHO OO pilleHb 3arajJbHUX 300piB
akuionepiB @onny. Ilpotsrom 2025 poky IuBiAeHAN HE HAPAXOBYBAJIHUChH Ta HE BUILIAYYBAIUCH.

IIpotsrom 2024 poky Oymo HapaxoBano 6 230 Tuc. TpH AWBIAEHIIB, AKi OynuM BUIUIadeHi mpotsrom 1
miBpiyus 2025 poky.

6.11. Kpeautopcbka 3a00propasicTb

Cranom Ha CraHom Ha
30.09.2025p. 31.12.2024p.
ToproenbHa 3a00proBaHicTh 3a pOOOTH, TOCTYTH 53 54
[Norouna kpenuTOpCchbka 3a00proBaHICTh 32
pO3paxyHKaMH 3 yYaCHUKAMH - 5 638
Beboro 5692

Tepmin morameHHsT KpeaIUTOPCHKOi 3a00proBaHOCTI 32 poOOTH, MOCIYrHM CTaHOBHUTH OIHMH
Micsaub. [Ipoctpouena kpeautopchka 3ab6oproBanicTs ctaHoMm Ha 30.09.2025 p. y ToBapuctBa He
OOJTIKOBYETHCSI.

6.12. 3Bipka rpomoBoro nNOToOKy Ta 3000B’si3aHb BiA (iHAHCOBOI AisVILHOCTI

Herpomoga 3mina
30(?)?1?;11222?(?033 CraHoM Ha I'pomrosa HapaxyBanns Y1p MMAHHA CranoM Ha
. . 31.12.2024 3MiHa TUBIICHIIB Y TIONIATKIB 3 30.09.2025
JSUTBHICTEO 2025 poui JIMBIiICH/TiB
Jusigenau 5638 (5638) - - -
Bceroro 5638 (5 638) - - -
Herpomrosa 3miHa
3O£i0;a322§§f03a CranoMm Ha I'pomrosa HapaxyBanns Yip MMaHHA Cranom Ha
. . 31.12.2023 3MiHa TUBIICHITIB Y TIONIATKIB 3 31.12.2024
JSUTBHICTEO 2024 poui JIMBIICH/TiB
J{uBi eH I ; ; 6 300 (662) 5638
Beboro . . 6 300 (662) 5 638

7. Po3kpurTs iHImoi iHgopmanii

7.1. YMOBHi 3000B'si3aHHA.

7.1.1. Cyooei nozoeu
Cranom Ha 30.09.2025 p. ToBapucTBO BiJ BIACHOTO iMEHi 1 3a BJIACHUI PaxyHOK HE SIBJISETHCS

YYaCHUKOM CYJOBHMX IIPOLECIB Ta MpOoTH TOBapuUCTBAa HE BHUCYBAIMCS NpeTeH3ii Ta BiAcyTHI Oyab-aKi

CYyJIOBI IT030BH.
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7.1.2. Cmyninb noséepnenns 0edimopcokoi 3ab60pzoeanocmi ma iHuwux iHaHCcoOBUX AKMUGIE
Bracnifok cutyartii, ika CKiajgach B €KOHOMILI YKpaiHH, a TAKOX SIK Pe3yJIbTaT €eKOHOMIYHOT
HeCcTablIbHOCTI, 10 CKJIAJIach HA JaTy OajaHCy, iCHye WMOBIPHICTh TOTO, III0 aKTHBU HE 3MOXYTh
OyTH peani3oBaHi 3a IXHBOIO OAJIAHCOBOIO BAPTICTIO B XO/Ii 3BUYAIHOIO isUTbHOCTI ToBapucTBa.
CryniHb TIOBEpHEHHS aKTHBIB Yy 3HAYHIM Mipl 3aJ€KUTh BiJl €(PEKTUBHOCTI 3axXOiB, SKi
3HAXOMAThCA 1032 30HOK KOHTpomo ToBapuctBa. CrTymiHb TOBEPHEHHS J1€0ITOPCHKOT
3aboproBanocti ToOBapUCTBY BHU3HAYAEThCA HA MijcTaBi 0OcTaBUH Ta iH(pOpMaIlii, skl HasBHI Ha
nary 6anmancy. Ha mymky xepiBHUITBA TOBaprCTBa, BUXOASYHN 3 HASSBHUX OOCTAaBHH Ta iH(OpMAIii,
KPEAUTHUI PU3UK Ui (PIHAHCOBUX aKTUBIB TOBApUCTBOM BU3HAUCHUM 5K Ty’KE€ HU3bKHIA.

7.1.3. Poskpummsn ingpopmauii npo noe'azani cmoponu

ToBapuctBo BigmoigHo 10 MCBO 24 «Po3kputTs iHpopMmalii mpo MoB’s3aHi CTOPOHH
po3kpuBae y (iHaHCOBIM 3BITHOCTI iH(OpMAIIO, HEOOXITHY M NPUBEPHEHHS YBaru o
MOJKJIMBOTO BIUIMBY Ha ()IHAHCOBMH CTaH i MPUOYTOK YW 30HMTOK, CIPHYMHEHOTO ICHYBaHHSM
IIOB’I3aHUX CTOPIH, @ TAKOXK ONEpaLisIMU Ta 3aJIUIIKaMHU 3a00proBaHOCTI.

st mineit nanoi ¢inancoBoi iH(oOpMaIlii CTOPOHH BBaXKAIOTHCS MOB’SI3aHUMH, SIKIIO OIHA
CTOPOHa Ma€ MOXJIUBICTb KOHTPOJIOBATH iHIY CTOPOHY, BOHM 3HAXOAATHCA IIiJ] CHUIBHUM
KOHTPOJIEM 200 MAlOTh CyTTEBUI BILUTUB HA MPUUHATTS (DiHAHCOBUX Ta YIPaBIiHCHKUX pimeHb. [Tpu
BH3HA4YEHHI NIOB’S13aHUX CTOPIH J0 YBaru NpUHMAEThCs CyTh BIIHOCHH, a HE 1X I0puauuHa Gopma.

ToBapucTBO MPOBOAUTH omeparii sk 3 MOB’SI3aHUMH, TaK 1 HE 3 TOB’SI3aHUMH CTOPOHAMH.
3a3Bu4aii HEMOXJIMBO OO‘€KTUBHO OIIIHUTH, 4i Oyna O mIpoBeleHa omepallis i3 IOB’S3aHOI0
CTOPOHOI0, IKOM JaHa cTOpoHA He Oylia MmoB’s3aHOI0 1 4 Oyna © omepariisi mpoBeIeHA B THUX K€
TEepMiHaX, Ha TUX e YMOBaxX 1 B TUX K€ CyMax, sIKOU CTOPOHH He Oy MOB’ I3aHUMH.

3rifHO 3 ICHYIOUMMH KPHUTEPIsIMH BHU3HAUEHHS TIIOB’SI3aHUX CTOPIH, IOB’S3aHI CTOPOHHU
ToBapucTBa pO3IIIAIOTHCS HA TaKi KaTeropii:

a) Bummmii yrpaBiiiHChKUH IIEpCOHAIT;

6) Kommnanii, y IKUX CHUIBHUH KIIFOYOBUIN YIPaBIiHCHKHUM MEPCOHAT;

B) Kommanii, B sikux BiacHuku ToBapucTBa MarOTh YaCTKY B CTATyTHOMY KaIliTalli;

r) Kommnanii, HaJ iSIbHICTIO IKUX BIACHUKM TOBapHCTBA MalOTh CYTTEBHM KOHTPOJIb;

1) [IpsiMi BIacHUKM Ta BIACHUKU 3 ICTOTHOIO y4acTIo.

B 3BiTHOMY nepio/i MOB'AI3aHUMH CTOPOHAMHM OyJIu:

- ®3uuHa ocoba — ['omoa HarmsmoBoi pagu — Ocramiok FOpiit Bomoaumuposud, KU BOJIOIIE
8,538461% crutayeHoro cTaTyTHOTO Karitany ToBapuCTBa;

- ®i3uuHa ocoba — YUnen Harnanosoi paam — Ocramiok Jlina BanentuniBaa, sIKa BOJIOJIIE
8,538461% crutayeHoro cTaTyTHOTO Karitany ToBapuCTBa;

- ®i3uuHa ocoba — Ynen Harnsinooi pagu — [pumenuyk Tamapa IlerpiBHa, sika Bosoaie 0 %
CIJIAYEHOTO CTaTyTHOTO Kamitainy ToBapucTBa;

- KepiBauk KYA —Jlimancokuit SpocnaB CepriiioBuy, sikuii Bojoaie 0% craueHoro
CTaTyTHOTO Karitany ToBapuCTBa;

- 3acTynmHUK gupekTopa 3 onepamiiaux nutadb KY A — Ilikapcpkuit Oner BitaniioBud, skuit
Bostotie 0% CryIaueHoro CTaTyTHOTO KariTamty.

Iadopmartis momao kxinneBnx OeHedimiapaux BracHuKiB ToBapuctBa cranom Ha 30.09.2025
poky 3rigHo nanux €/IPIIOY naBenena y Tabnuiii:
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Ne | IloBHE HaiiMEHYBaHHS IOPUIUYHOT Kon 3a €IPIIOY ropuaudnoi ocobu - yuacHUKa abo YacTka B CTaTyTHOMY
3/ | ocoOu - yyacHHKA UM MpI3BUILE, |pEeeCTpaliiiiHuil HoMep 00TiKOBOT KAPTKH TUIATHUKA TOAATKIB Karritaii
iM’s1, o 6aThKOBI (hizn4yHOI 0cO0OH - (hi3n4HOT 0COOM — yYaCHHKa KOPIOPATUBHOTO POHIY KOPIIOPATHBHOTO
yJacHHKa douny, %

Ocramok FOpiit Bonoaumuposuu-
KiHIIEeBHiA OeHediliapHHii BITACHUK

3102320790 50

2 QCTanIE)K ﬂlHa.BvaJ'IeHl:‘I/IHIBHa - 2578319548
KiHLEeBH OeHediiapHUid BITaCHUK

50

3apo0biTHa MmIaTa €IMHOMY YYacHUKY, WieHam Harmsmosoi pamu, ['onoi Harmsimooi pagu ta
kepiBHUKY KY A He HapaxoByBaiach Ta HE BUILIaYyBajach MPOTITOM 3BITHOTO MEPIOaY.

Cranom Ha 31.12.2024 poky 006iikOByBaiach KpeauToOpchka 3a00proBaHicTh ToBapucTBa 3a
[Ipotokonom ITozaueprosux 33Y Ne29/11/2024 AT «TUTAHIS» Bix 29.11.2024 p. y cymi 5 638
THUC TPH. B 3BITHOMY TI€pio/Ii JaHa 3a00proBaHicTh OyJia moramniexa.

Cranom Ha 30.09.2025 p. 3a0oproBaHicTh mepes MOB’SI3aHUMHU CTOPOHAMHU - (DI3UYHUMU -
oco0amu BiJICyTHSI.

7.2. Wini Ta noJiTuku ynpaBiaiHHs GiHAHCOBUMHU PU3HKAMM.

KouTponp 3a HaneXHUM yNpaBIiHHAM pu3ukaMu ToBapucTBa BiAMOBIIHO 10 1HBECTULIIHHOT
JeKiapamnii Ta IHIIMX JOKYMEHTIB, IO PErJIaMEHTYIOTh YIpPAaBIiHHS aKTUBaMu TOBapUCTBA,
saiicaroe KYA.

[Tpu ynpaeninni pusukamu KYA 3a0esnedye BiAMOBIIHICTh BapTOCTI Ta CTPYKTYpH aKTHBIB
ToBapucTBa BMMOraM 3aKOHO/JABCTBA, IHBECTHMLIWHIN Jekiapauii Ta IHIIUM JOKyMEHTaMm, 10
pErIaMeHTYIOTh YIpaBIiHHS akTHUBaMu ToBapuCTBa.

KepiBauurBo ToBapucTBa BH3Ha€, 110 AisUIbHICTE ToBapHcTBa NOB’s3aHA 3 PHU3UKAMM 1
BapTICTh YUCTHX AaKTWBIB y HECTAOUILHOMY PHHKOBOMY CEpEIOBHILNI MOXE CYTTEBO 3MIHHUTHCH
YHACJIIOK BIUTMBY CYO €KTUBHUX YMHHHKIB Ta 00’€KTHMBHHUX YMHHUKIB, BIPOTIAHICTH 1 HANPSIMOK
BIUIMBY SIKUX 3a37ajierilb TOYHO INependaunTH HEMOXIMBO. Jlo Takux (iHAHCOBUX PH3HKIB
B1JIHECEHO KPEAUTHUN PU3UK, PUHKOBUM PU3UK Ta PU3MK JIIKBIJHOCTI.

VYnpaBiaiHHS pU3MKaMU KEpiBHUITBOM TOBapUCTBa 3AIMCHIOETHCS HAa OCHOBI PO3YyMIHHS
MIPUYMH BUHUKHEHHS PU3MKY, KUIBKICHOI OIIIHKM HOTO0 MOXJIMBOIO BIUIMBY Ha BapTICTh YMCTHUX
aKTHBIB Ta 3aCTOCYBAaHHS IHCTPYMEHTAPIIO 111010 HOTO MOM’AKILIEHHS.

VYnpasniHHg pu3ukaMy ToBapuCTBa BKIIIOYAE:

-BUsIBJIEHHS (1€HTU(IKaIlis) PU3UKIB, BU3HAUYEHHS NPO(DIII0 pU3HKIB;

-SIKICHUM aHaJli3 Ta KUIbKICHE BUMIPIOBAHHS PU3UKIB, OL[IHKA PU3HUKIB;

-oprasi3aiiis Ta 3/[iiiCHeHHs 3aX0/liB 3 YIPaBIJIiHHSA PU3UKAMHU;

-IIOCTIHHUI MOHITOPUHT PU3UKIB, KOHTPOJIb 32 IPUUHATHUM /AJis1 TOBapuCTBa pIBHEM PU3UKY.

7.2.1. Kpeoumnuii pusux

KpenuTHuil pu3uK- pU3MK TOTO, 110 OJHA CTOPOHA KOHTPAKTy Mpo (iHAHCOBHM 1HCTPYMEHT
HE 3MO)KE€ BUKOHATH 3000B’s3aHHS 1 11e Oy/ie IPUUNHOK BUHUKHEHHS (DIHAaHCOBOrO 30UTKY 1HIION
cropoHu. KpeauTHuil pu3uK mpuTaMaHHUN TakuM (PIHAHCOBMM IHCTPYMEHTaM, K IMOTOYHI Ta
JIETIO3UTHI paXyHKH B OaHKax, o0uiraiii Ta 1e6iTopchka 3a00proBaHICTh.

OCHOBHUM METO/IOM OLIHKH KpPEAUTHUX PHU3UKIB KEpiBHUUTBOM TOBapuCTBa € OILliHKA
KPEAUTOCIPOMOKHOCTI KOHTPAreHTIB, JUIsl YOTO BUKOPUCTOBYIOTHCSI KPEIUTHI PEUTUHTH Ta Oyib-
sKa 1HIIa JOCTYIHA iH(OopMaIlis I0/10 iX CIIPOMOYXKHOCTI BUKOHYBAaTH OOProBi 3000B’ sI3aHHS.

Jlo 3axo0/1iB MiHIMi3allil BIUIMBY KPEIUTHOTO pU3HKY TOBapUCTBO BiTHOCHUTD:

- BCTAaHOBJICHHSI BHYTPIIIHBOTO 0OMEKEHHS 00cAry 1e01TOPChKOi 3a00proBaHOCTI B aKTUBAX;

- aHaJI3 IIATOCTIPOMOKHOCTI KOHTPAreHTIB;

- 3/1ICHEHHS 3aXO/IiB I10/10 HEJOMYIIECHHS HasBHOCTI B aKTUBaX T0BapHCTBa MPOCTPOUYECHOT
ne61ITOPChKOi 3a00pTOBAHOCTI.
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Y KYA s BHYTPIIIHBOT CUCTEMH 3aXOJIiB 13 3amoOiraHHs Ta MiHIMi3alil BIJIMBY PH3HKIB
CTBOPEHI: CUCTEMA YIPaBIIHHS PU3UKAMH, BHYTPIIIHIN ayuT (KOHTPOJIB).

ToBapucTBO BUKOPHUCTOBYE HACTYITHI METOIM YIPABIIHHS KPEAUTHUMU PU3HKAMHU:

- JIIMITH 1040 O0proBux 3000B’s13aHb 3a Kj1acaMu (DiHAHCOBUX 1HCTPYMEHTIB;

- JiMiTH moJ0 OOoproBux 3000B’s3aHb IEpe] OAHMM KOHTpareHToM (abo acoliioBaHOIO
IPYIIOK0);

- JIMITH 1IOJ0 BKJI3JC€Hb y (PiHAHCOBI IHCTPYMEHTH B PO3pi3i KPEIUTHHX DPEHUTHHTIB 3a
HamioHansHOI0 pERTHHTOBOIO MIKAJIOKO;

- JIMITH IIOAO PO3MIIIEHHS JIENO3UTIB y OaHKaX 3 pI3HUMHU PEHTHHTaMH.

[Ipu BU3HAYCHI PIBHS KPEAUTHOTO pU3UKY (DIHAHCOBHX aKTHBIB, Y BUTJISII TPOIIOBUX KOIITIB,
I10 3HAXOJATHCS HA IOTOYHOMY PaxyHKY:

- AT "I[TYMB" B cymi 2 THC. TpH. BpaXOBYBaBCSl KPEAUTHUI PEHTHUHT OaHKIBCHKOI yCTAaHOBH
Ha piBHi uaAAA minrBepmwkennii 14.08.2025 p. peiitunrosum arentctsom «KPEJIUT-PEMTUHI ».

- AT «OTII BAHK» B cymi 4 TuC. TpH Ma€ KpEeAUTHUH PEHUTHUHT OAHKIBCHKOI YCTaHOBHM Ha
piBHi uaAAA nixrBepmkennii 17.06.2025p., peiituarosum arearcteoM «KPEJIUT-PEUTUHI ».

ToBapuCTBO OILIIHIOE CTAHOM Ha KOXHY 3BITHY JaTy pe3epB IiJl OYiKyBaHI KpeIuTHI 30UTKH 3a
(GiHAHCOBUM 1HCTPYMEHTOM Yy PO3Mipi, IO TOPIBHIOE OYIKyBaHWM KPEIWTHHM 30MTKaM 3a BECh
CTPOK Aii (piHAHCOBOTO IHCTPYMEHTY, SIKIIIO KPEAUTHUN PU3UK 32 TAKUM (DiIHAHCOBUM 1HCTPYMEHTOM
3HAYHO 3piC 13 MOMEHTY IEpPBICHOTO BU3HAHHS.

MeTa BCTaHOBJICHHSI BUMOT I0JI0 3MEHIICHHS KOPUCHOCTI MOJIATa€ y BU3HAHHI OYIKYBaHUX
KpEeIUTHUX 30UTKIB 32 BECh CTPOK Aii 3a BciMa (DiHAHCOBUMH IHCTPYMEHTAMH, 3a SIKUMH BiIOyIocs
3HAYHE 3POCTAHHS KPEAUTHOTO PU3UKY 3 MOMEHTY MEPBICHOTO BU3HAHHS (HE3aJE€KHO BiJl TOTO, YU
BiH OIIHIOETHCS HA 1HIMBIAyalibHIM, YU HA TPYIOBIH OCHOBI) 3 ypaxyBaHHSM ycCi€l OOTpPYHTOBaHO
HeoOX1HOI Ta MiATBEPIKYBaHOI iH(OpMallii, BKIIIOUAIOYH MPOTHO3HY 1H(OpMallito.

Po3paxyHOk o4iKyBaHUX KPEAUTHHUX 30MTKIB 3/IIHCHIOETHCS B JICKUIbKA €TAITIB.

Etan 1. BuznaueHHs piBHS KpPEeIUTHOTO PU3HMKY Ha ATy MEPBICHOTO BU3HAHHS Ta Ha 3BITHY
naTy 1e0iTOpChKOi 3a00pTrOBAHOCTI, CTPOK IMOTAIICHHS SKOI IIIe HE HACTAaB

PiBeHb KpEOUTHOTO PHU3MKY BU3HAYAETHCS B 3aJE€KHOCTI B HAasBHOCTI a00 BIJCYTHOCTI
HAcTYNMHUX (AKTOPIB: CBOEYACHICTh IOTalleHHs Je0ITOpCchbKoi 3a00proBaHOCTI, MEPEHECEHHS
CTPOKIB TOTamleHHs 3a00proBaHOCTi, MNpUOYTKOBA/30MTKOBA MAiSUIBHICTh IO3WYaJbHUKA, 3
BUKOPHUCTaHHAM OaJTbHOI CHCTEMH.

B 3anexHocTi Bij 3aranbHOI CyMU 0alliB BU3HAYa€ThCs PIBEHb KPEIUTHOTO PU3UKY
BIAMOBIAHO 10 maHux Ta0muii:

KiabkicTb 6aJiiB PiBeHb KpeAUTHOIO PU3HKY
0-1 Husbkuii piBeHb
1-2 CepenHiii piBEHb
3 Bucokwii piBeHb

Eran 2. Bu3naueHHs O4iKyBaHOI CyMH HEIOOTPUMAHOI TPOLIOBUX MOTOKIB B 3aJIEXKHOCTI BiJl
PIBHS KPEAUTHOTO PUBHKY

3arajibHa CymMa HEIOOTPUMAaHHMX TPOLIOBUX IOTOKIB BU3HAYA€THCS MUISIXOM MHOXKEHHS
pPO3MIpy JOTOBIPHHUX TPOIIOBUX IOTOKIB Ha OYIKYBaHMH BiJICOTOK HEJOOTpUMaHHs (y BHUIVISAIL
koe(ilieHTy 3HeuiHeHHs). B pa3i Bu3HAueHHS piBHSA pU3UKY K BHCOKHIL, 3acTOCOBYeTbCS
3arajibHUM MiAXiJ 3 BHUKOPUCTAHHSAM MAaTpPULl TOHMXKYBAJIBHUX KOE(]IIIEHTIB 3a TepMiHAMU
MIPOCTPOUYCHHS Il CTBOPEHHS pe3epBY OUIKYBAaHUX KPEAUTHUX 30MTKIB.

OriHKa O4iKyBaHUX KPEIUTHHUX 30MTKIB 3/1IHCHIOETHCS 32 KOXKHUM aKTUBOM OKPEMO.

Cranom nHa 30.09.2024 p. na Oamanci ToBapucTBa OONIKOBYETBCS —NeOITOpCHKA
3a0oproBaHicTh, iH(opMallis 1no ki HaBexeHa y MyHKTI 6.7,6.8 Ilpumitok. 3a pesynpraTamu
MPOBEACHOTO aHalli3y, BPAaxOBYIOYM IJAXOAM 3aTBEp/UKeHI TOBapUCTBOM Yy MeXaxX CHCTEMH
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YIIPaBIIiHHS PU3UKAMU, PUHHATO PIIIEHHS MPO HEOOXITHICTh PO3paxyHKY pe3epBy Mija OUiKyBaHi
KpeauTHi 30uTkn y cymi 6 490 thc. MakcuManbHMIA PiBEHb KPEAWTHOrO PHU3MKYy ToBapucTBa
0OMEKY€ETHCSI YUCTOIO BaPTICTIO (hiHAHCOBHUX aKTHBIB, Bi10OpaXkeHUX B 3BiTi Mpo (hiHAHCOBUIA CTaH:

30.09.2025 31.12.2024
JlebGiTopchKa 3a00proBaHiCTh 110 MO3MKAX BUAAHUX 64 895 57 132
(1.6.8.)
JlebGiTopchka 3a00proBaHiCTh 3 HapaXxOBAaHMX JIOXOIIB 2014 530
(1.6.8.)
I'poriosi Koty i ix ekBiBasieHTH (11.6.9.) 6 31
Bcboro 66 915 57 693

MaxkcuManbHUi po3Mip PH3UKY B BHILNEHaBeIEHiN TaOiMIll MPENCTaBIEHO 3 ypaxXyBaHHSIM
HapaxoBaHUX pe3epBiB. ToBapHUCTBO He Mae MaliHa, MEpeNaHOro HOMy Y 3acTaBy B SIKOCTI
3a0e3reueHHs HAJISKHOI 11 3a00prOBaHOCTI.

7.2.2. Punkosuii puzux

PuHKOBHMIA pU3HK - [Ie PU3UK TOTO, 110 CHpPaBEIMBA BapTicTh a00 MaltOyTHI IPOIIOBI MOTOKU
BiJ (PiHAHCOBOTO IHCTPYMEHTA KOJIMBAaTUMYThCS BHACTIIOK 3MiH PHHKOBUX IIiH. PUHKOBHIA pU3UK
OXOIUTIOE TPU TUIHU PHU3MKY: 1HIIWH LIHOBMHA PU3MK, BAIIOTHUI PHU3MK Ta BIJICOTKOBUH PH3UK.
PuHKOBHI pH3KK BUHUKAE y 3B’SI3KY 3 pU3MKaMU 30MTKIiB, 3yMOBJICHUX KOJMBAHHAMH IiH Ha aKIii,
BIJICOTKOBUX CTaBOK Ta BaJIIOTHHUX KypciB. ToBapHCTBO HapakaTMMEThCS Ha PUHKOBI PU3HMKH Y
3B’S3KY 3 IHBECTHLIISIMU B aKiii, oOmiramii ta iHmi ¢iHaHCOB1 IHCTPYMEHTH.

Tnwuil yinosutl pu3ux - 1€ PU3UK TOTO, IO CIpaBeAJIMBa BapTicTh ab0 MaillOyTHI rpomIoBi
MIOTOKH Bijl )IHAHCOBOTO IHCTPYMEHTA KOJMBATUMYTHCSI BHACIIIOK 3MiH PUHKOBHX I[iH (OKPIM THX,
10 BUHMKAIOTh YHACIIJIOK BIICOTKOBOI'O PU3MKY YU BAJIOTHOI'O PU3UKY), HE3AJIEKHO BiJ TOTO, YU
CIPUYMHEH] BOHU YMHHHUKAMH, XapaKTEPHUMH I OKpeMoro (iHaHCOBOTO IHCTpyMeHTa abo Horo
eMITeHTa, Yd YMHHUKAMH, 10 BIUIMBAIOTh Ha BCl MOAIOHI (piHAHCOBI 1HCTPYMEHTH, 3 SIKUMHU
3M1MCHIOIOTHCS OTepallii Ha pUHKY.

OCHOBHUM METOJIOM OIIIHKM ILIHOBOTO pHU3MKY € aHami3 uyriauBocTi. Cepex MeToJiB
IIOM’SIKIIIEHHS LIHOBOTO pu3uKy ToBapucTBO Oy/e BUKOPHUCTOBYBATH JMUBEpCcUQIKAIlil0 aKTUBIB Ta
JOTPUMaHHS JIMITIB Ha BKJIAQJEHHS B aKmii Ta iHII (iHAHCOBI 1HCTPYMEHTU 3 HE(PiKCOBAHUM
MPUOYTKOM.

Baniomnuii pusuk- 11e pu3uK TOro, 10 ClpaBeUIMBa BapTiCTh a00 MaiOyTHI IPOIIOBI MOTOKU
B1J1 ()1HAHCOBOT'O IHCTPYMEHTY KOJIMBATUMYThCSI BHACIIIOK 3MiH BaJIFOTHUX KYPCIB.

BamtotHi pusuku ToBapucTBa BHMHUKAIOTH Yy 3B'I3KY 3 BOJOJIHHAIM (PIHAHCOBUMHU
IHCTpyMEHTaMH, HOMIHOBAaHMMM B 1HO3€MHIM BaytoTi. ToOBapuCTBO y 3BITHOMY Hepiofi He
1HBECTYBAJIO KOINTH B OaHKIBCHKi JIETIO3UTH B 1HO3EMHI{ BANIOTI Ta B LiHHI Manepu, HOMIHOBaHi B
nonapax CIIA.

Biocomkoeuii puzux - 11le pU3UK TOro, IO CIIpaBeUIMBa BapTiCThb ab0 MaiOyTHI IpoIloBi
MOTOKH B1J1 ()IHAHCOBOIO 1HCTPYMEHTA KOJMBATUMYThCS BHACIIIOK 3MIH PUHKOBUX B1JICOTKOBHX
craBok. KepiBHunrBo ToBapucTBa yCBiIOMIIIOE, 11O BiZICOTKOBI CTABKM MOXKYTh 3MIHIOBATUCH 1 1€
BIUTMBATUME SIK Ha JOXOAM ToBapHCTBa, TakK 1 HA CIIPaBENTUBY BapTiCTh YACTHX aKTHBIB.

ToBapucTBO HeMae aKTUBIB, PO3MIIIEHUX Yy OOpProBUX 3000B’S3aHHIX 3 BIJCOTKOBOIO
CTaBKOIO.

7.2.3 Pu3uk nikeionocmi

Pusuk miKBiIHOCTI - PU3MK TOro, mo TOBapUCTBO MaTMME€ TPYAHOIII MpPH BHKOHAHHI
3000B’s13aHb, TIOB’sI3aHUX 13 ()IHAHCOBUMH 3000B’S3aHHSMH, 110 MOTAMIAIOTHCS MUIIXOM MOCTaBKH
IPOLIOBUX KOLITIB 200 1HIIOrO ()iHAHCOBOTO AKTUBY.
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ToBapucTBO 37iMCHIOE KOHTPOJb JIKBIAHOCTI NUIAXOM IJIAHYBaHHS MOTOYHOI JIIKBIAHOCTI.
ToBapHCTBO aHAII3y€e TEPMiHU IIJIATEXKIB, K1 MOB'I3aH1 3 3a00ProBaHICTIO Ta IHIIMMH (hiHAHCOBUMH
aKTHBaMH, a TAKOXK MPOTHO3HI MMOTOKM T'POLIOBUX KOIITIB BiJ] ONEPAIiitHOI TiSIIBHOCTI.

[Hpopmarriss 1MOA0 HEAWMCKOHTOBAHUX IUIATEXKIB 3a (DIHAHCOBUMHU  3000B’SI3aHHIMH
ToBapucTBa B po3pi3i CTPOKIB MOTAIIEHHS MTPEICTaBIeHa HACTYITHIM YHHOM:

1.31[1 3 Bix 1 Biabuie 5
MicAniB | poKy A0 S . Beboro
. POKiB

10 1 poky poKiB

Jdo 1 Bin 1103

Cranom Ha 30.09.2025 p. Micsist Micsin

IToTouHa kpeauTOpCHKA
3a00proBaHICTh 32 TOBAPH, 53 - - - - 53
pobotu, mociyru

IToTouHa kpeauTOpCHKA
3a00pPTOBaHICTH 3a
pO3paxyHKamu 3

Y4YaCHHUKaAMH
Bceboro 54 - - - - 54
. Bin 3 Bin 1 .
Cranom Ha 31.12.2024 p. I.Io 1 BIIE 1 10 3 MicAniB | poky a0 5 BIJI])H.IB S Benworo
Micsist Mmicsin pokiB

10 1 poky POKiB

ITorouHa kpeauToOpCchKa
3a00proBaHicTh 3a TOBApPH, 54 - - - - 54
po6oTH, IocIyTH

[ToTouHa kpeguTOpCHKA
3a00proBaHicTh 3a
P 5 638

- - - - 5638
po3paxyHKaMu 3
Y4aCHUKaMHU
Bceboro 5692 - - - - 5692

7.3. YnpapaiHHe KaniTajaoMm

VYnpaBiiHHS pU3UKOM KamiTalay — MeToro ToBapHucTBa y NUTAHHSIX YHPAaBIIiHHS KaliTajJoM €
3axMCT 3AaTHOCTI TOBapHCTBa MPOJOBKYBATU CBOIO JiSUIbHICTh HA Oe3nepepBHii OCHOBI AJIS TOTO,
mo6 3abe3neunTH TPUOYTKM YYacCHUKAaM Ta BHTOIU 3alliKaBIEHUM CTOPOHAM, a TaKOX
3a0e3neuyBaTd BUKOHAaHHS BHMMOI YKpPAiHCHKOI'O 3aKOHOJABCTBA Ta PETYISATUBHUX BHUMOT
HKIII®P, 3aranpHoAep:KaBHOTO PEryISTUBHOTO OpraHy B cdepl LIHHUX ManepiB Ta (pOHIO0BOrO
PHHKY.

BinnoBigHO 10 yKpalHCHKOTO 3aKOHOJABCTBA pO3MIp aKTHBIB IHBECTULINHOTO (oHAY
MOBMHEH BIJNOBIJaTM MIHIMAJIbHOMY pPO3MIPy CTaTYTHOIO KaliTalxy KOpPIOPAaTUBHOTO (OHIY
BCTAHOBJICHOMY 3aKOHOM Ha JICHb peecTpallii GoHIY K IOPUIUIHOI OCOOHU.

Cranom nHa 30.09.2025 p. ToBapuCTBO BiANOBIAE IUM BUMOTAM.

7.4. onii nicas bamancy.

Binnosigao 1o MCBO 10 «Iloaii micns 3BITHOTO MEpioAy»: MOl Micis 3BITHOTO Mepioay —
1[e COPUATIMBI Ta HECHPUSTIUBI MOJIi, SKI B1IOYBalOThbCS 3 KIHIM 3BITHOTO Mepioay 10 JaTu
3aTBepKEHHs (PiHAHCOBOI 3BITHOCTI A0 BUMYCKy. CTaHAapT BU3HAYAE JIBA THUIH MOJIH:

a) Mofii, skl CBIYaTh MPO YMOBH, IO ICHYBaJIM Ha KiHEIb 3BITHOro mepioay (Tomii, sKki
BHMAararTh KOPUTYBaHHSI MICJISI 3BITHOTO MEPIOAyY); Ta

0) monii, AKi CBiAYaTh MPO YMOBH, L0 BUHMKJIM Ticis 3BITHOTO mepiogy (monii, siki He
BHMAararTh KOPUTYBAHHSI MICJISI 3BITHOTO MEPIOAY).

Ha nary Bumycky wmi€i ¢inancoBoi 3BiTHOCTI TOBapHCTBO MPOAOBKYE NisIbHICT 03 Oyab-
SKAX CYTTEBUX OOMEXEHb, HE3BaXAIOUM Ha BIWCHKOBUW CTaH, sSIKUW TpuBae. KepiBHUIITBO
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AKIIOHEPHE TOBAPUCTBO
«3AKPUTUIN HEJUBEPCU®IKOBAHU BEHUYPHUI
KOPIMOPATUBHUM IHBECTULIIMHUIN ®OHJT « TUTAHIS»
IMpumitku 10 ¢pinaHcoBoi 3BiTHOCTI 32 mepion, o 3axkinunBest 30 BepecHs: 2025poky
(6 mucauax yKpaiHcbKux 2pueenn)

KOHTPOJIIOE yci akTUBH Ta onepaiii. ®aktu BIiuBy BiiiHu Ha ToBapuCTBO, AKi € Hapa3i BIIOMHMH,
npeacrasieHi y [IpumiTkax.

VYnpaBiaiHCbKHMI TepcOHaN BBaXkae, MO BIACYTHI MoXii  Micast 3BITHOrO Mepioay, SKi
BHMAararTh KOPUT'YBaHHS (piHAHCOBOT 3BITHOCTI 200 PO3KPHUTTS B ITUX MPUMITKaX.

T'onosa Harnsimosoi Pagu /1O.B. Ocramox /

34



